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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 22 1998, batween Patricla A Reid and Frank W Reid, A Marriad Couple,
whose address is 5216 Scenic View Dr, Birmingham, AL 35210 {referred to below as “Grantor”); and Regions

Bank, whose address is P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lender™).

GRANT OF MORTGAGE. For yatuable consideration, Grantor mortgages, grants, bargains, selis and conveys to Landar all of Grantor’s nght,
title, and Interest i and to the following described real property. together with all axisting or subsequantly erected or aftixad buildings,
improvements and fixtures; sll sasaments, rights of way, &nd appurtanances, all watar, water rights, watercourses and ditch rights {including
atock in utitities with ditch or irrigation rights); and all other r‘ifhts, royaltias, and protits relating to the raal property, including without limitation
all minarals, oil, gas. geothermat and similar matters, located in Spalbyﬁ County, State nﬁ‘ Alabama (the "Real Property™ ).

The Northeast 1/4 of the Southeast 1/4 of Suctlnnﬂz, Township 22 South, Range 1 West, Shalby County,

Alahama. _
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 40 AC M/L Oft Hwy 37, Columbiana, AL 35051. The Raal
Property tax ldentification numbar is §8-29-1-02.0-000-0186.

Grantor presantly assigns 10 Lender all of Grantor's right, title, and interast in and to all leases ot the Property and ali Rents from tha Property.
in addition. Grantor grants to Lendaer a Uniform Cammarcisl Code security interast in the Pergonal Proparty end Rents.

DEFINITIONS. Ths following words ghall have the following maanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Umnitorm Commercial Code. All references to dollar amounts shall mean
amounis in lawful monay of the United States ot Amaerica.

Grantor. The word "Grantor” maans Patricia A Reid and Frank W Reid. The Grantor is the martgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all ot the guarantors, sureties, snd accommodation
parties in connection with the Indebtednass.

improvemants. The word "Improvemsnts” means and includes without fimitation all existing and future improvements. buiidings,
structures. mabile hames affixed on the Real Property, tacilities, sdditions, replacements and ather construction on the Real Propany.
Indebtadness. The word "Indebtedness” mesns all principa! and intarast payable under the Note and sny amgounis gxpended or sdgvanced
by Lender to discharge obligations of Granter ar expenses incurred by Lender to enforce obligations of Grantor under this Morigage.
together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lander” means Regions Bank, it BUCCBSBOS and assigns. The Lender is the mortgageae undar this Mortgage.

Mortgage. The word “Mortgage™ means this Mortgage betwean Grantor and Lender, and includes without limitetion all assignments and
sacuUrity Intaresat provisions relating to the Personal Proparty and Rents.

Nots. The word "Note” means the promissory note or credit agreement dated Aprit 22, 1898, in the original principul amount of
$44 500.00 from Grantor 10 Lender, together with all renewals of, extensicns of, modifications of, refinancings of, consolidatinns of.
and substitutions for the promigsory note or agreemsent.

Parsonal Property. The words *Parsonal Property” mean sll equipment, tixtures, and other articles of personal property now or herenfler
owned by Grantor, and now of hareaftar attachad or affixed to the Real Property, together with all accesasions, parts, and additions to, all
replacements of, and sll substitutions for, any of such property; and together with sil proceeds lincluding without limitation el insurance
proceeds and refunds ot premiums) from any sale or other disposition of the Property.

Property. The word " Proparty” means collactively the Real Property and the Personal Property.
Renl Property. The worda "Real Property" mean the property, interests and rights descrived above in the "Grant of Mortgage”™ section.

Related Documents. The words “Relsted Documents” mean and include without limitation ak promiasory notes, credit agreements, loan
agreemants, anvironmentsl agreaments, guaranties, gecurity sgrasmeants, mortgages, deeds of trust, and all othar instruments, agreaments
and documenta, whether now of hareafter axisting. executad in connaction with the indeblednass.

Rents. Tha word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and othar benetits derived trom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS5
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Except 23 otherwise provided in this Mortgags, Grantor shall pay to Lender all amounts secured by This
Mortgage as they become due, and shall strictly perform all of Grantor’'s cbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of the Proparty shall be governad by
the following provisions,
Possession and Use, Until in default, Grantor may remain in possession and control of and operate and manage the Froperty and collact
the Aents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantabla condition and promptly perform all repairs, replacements, and
malntenance NBcessary to praserve its vaiue.

Hazardous Substances. The terms vhazerdous waste,” "hazardous substance,” "disposal,” “release,” and *threstened releass ” as used in
this Mortgage, ahell have the same meanings as set torth in the Comprehansive Environmentel Response, Compansation, and Liability Act
of 1980, as amanded, 42 U.5.C. Section 9801, et seq. ("CERCLA"), the Superfund Amandmants and Reauthorization Act ot 1386, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transpertation Act. 49 U.S.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.5.C. Section 6901, at seq., or other applicable state ar Fedaral laws, rules, or regulations adopted pursuant to any #)
the foregoing. The tarma “hazerdous waste” and "hazardous substance” shall also include, without limitation, patrcleum and petroleum
by-products or any fraction thereot and asbestos. Grantor represents and warrants to Lender that: (8] During the period ot Grantor’'s
ownerahip of the Property, there has been no use, gensration, manufacture, $torage. treatmeant, dispossl, release or threatened release of
any hazardous waste or substance by any person on, undar, about of from tha Property: (b) Grantor has no knowledge cl, or reason 10
balisve that there has besn, axceépt as praviously disclosed to and acknowledged by Lender in writing, (i} any use. genaration,
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manufacture, storage, treatmaent, dispossl, relsase, or threatansd relesse of sny hazardous waste or subitance on, uncer, about or from the
Proparty by any prior owners or occupants of the Property o i) any actusl or threatensd litigation or cleims of any kind by sy person
relating to such mattbre; and (c) Except as previously disclosed to and acknowiedgad by Lander in writing, (I} reither Gramor nor ey

| tensnt, contractor, agant or other authorized user of the Fropsity shell uss, generate, manufacture, store, treat, disposs of, of relesse any

hazardous waste of substance on, under, about or from the Property snd (Ii} any such activity shalt ba conducted in compliance with s

applicable federal, atats, and local lawe, reguiationa and ordinances, inciuding without mitetion thoss lsws. regulations, end ordinences

described above, Grantor suthorizes Lender and ha agents to anter-upon the Property to maks such inspections and tests, et Grantor’s
sxpense, as Lender may deam approprists to determine compliance of the Property with this ssction of ths Morigage. Any inepactions or
tests made by Lender shall be for Lender’'s purposes anly and shall not be cometrued to create any responaibility or Hebility on the pan of

Lender to Grantor or to any other person. The repressntations and warrantiss contained herein sre based on Qrantor’'s due dRQENCS In

investigating the Property for hazardous wasts and harardous substences. Grantor hersby (sl relesses snd waives any future clsims

againat Lender for Inddmnity or contribution In the avent Grantor becomes lieble for cleanup or other costs under any such lews. and {b}

agrees to indemnify end hakd harmiess Lender sgainst any snd aft claims, lossas, llsbilities, damages. pehaitiss. and sxpensss which Lender

:: may dirsctly or indirectly sustsin or suffer resuiting from a breach of this section of the Mortpage of as 8 condequence of sny uss,

?‘ genaration, manyiacture, storege, disposal, reisass or threstoned relosse occurring prior to Grantor's ownership of interast in the Property,

| whather or not the same was or should have been known to Gramtor. Tha provisiona of this section of the Mortgege. including the

obligation to Indemnify, shell survive the payment of the Indebtednass and the sstisfection and reconveyance of the llen of this Mortgage
and ghall not be stiected by Lender's scquisition of any interest in the Property, whether by foraciosure or otharwise,

Nuissnce, Wasts. Granior shafl not causs, conduct or permit any NUisance nor commit, permit, or suffar any stripping of or wasts on or to
the Propetty or any portion of the Property. Without limiting the generality of the foregoing, Grentor will not remowve, or grant {o any athar
party tha right to ramove, any timber, minerala (including oll and gas}, soil, gravel or rock products without the pror written consent of

Lendar,

| Removal of Improvements. Grantor shall not desoliah or remove any Iimprovemants from tiw Real Property without the prior writtsn
consant of Lender. As a condition to the removal of any lmprovements, Lender mey require Grantor to make arrangaments satiafactory to
[ Lender to replace such improvements with improvements of at ieast squal value,

Lender's Right to Enter. Lender and its agents and rapresantatives may snter upon the Resl Property at all ressonabis times to attend to
Landar’s intarests and to inspect tha Property for purposes of Grantor’'s comptiance with the terms and conditions of this Mortgage.

with Governmerrial Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareaftar
in etlact, of ail governmental authorites sppHosble to the use or occupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or regilation and withhold compllence during any procesding, including appropriate appeals, so long as Grantor has natified
Lendsr in writing prior to doing so and so king as, in Lendar's sols opinion, Lender's interasts in the Property are not jeoperdized. Lender
may require Grantor to poat adequate Becurity or a surety bong resspnably satisfactory to Lender, to protect Lendar’s interast.

Duty to Protect. Grantor agrees neither to sbandon nor leave mntnéwdod the Property. Grantor shall do all other acta, in addition to those
acts set forth above in this section, which from tha charscter and use of the Property sra ressonably necessary t0 protact and presarve the

| Property.
|
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DUE ON SALE - CONSENT BY LENDER. Lander may. at [ts option, daclarh immadiataly due and paysbis all suma secured by this Mortgage upon
ihe sale or transter, without the Lender's prior written consent, of afl or any part of the Real Property, or any Interest in the Real Property. A
~gale or transfer” mesns the conveyance of Resl Property or any right, title or intersst therein; whather legal, benaficial or equitable: whether
voluntary or involuntery; whether by outright ssle, deed, Instafimeant sale contract, land contract, contract for deed, laasshold interast with a
term greater than threa (3) ysars, lease-option contract, of by sale, assignment, or transter of any beneficial interest in or to eny lend trust
holding title to tha Real Property, of by any other mathod of conveyance of Real Property interast. |t sny Grantor is a corporation, partnership or
limited Hability company, transfer also includes sny change in ownership ot mora than tweanty-flve percent (26%) of the voting stock, partnership
intaraats or limited llability company Interests, as the case rmay be, of Grantor. Howavar, thig option shall not be exercised by Lender it such
exarcise in prohibited by faderal law ar by Alabama law.

TAXES AND LIENS. The following provisions relsting to the taxss and liens on the Property are & pan of thia Martgage.

Payment. Grantor shall pay when due (snd In all evants prior to delinquency) all taxes, payroll taxes, special taxes, asesssmonts, water
charges and sewer service charges levied against or on account of tha Proparty, and shall pay when due all claims for work done on or for
asrvices rendersd or material furnished to the Property. Grantor shall maintain the Property fraa of sll ans having priority gvelr or aqual to
the intarest of Lender under this Mortgage, axcept for the lien of taxes and assassments not due, and axcept as otharwise providad in the

following paragraph.

Right To Comtest. Grantor mey withhold peymant of any tax, assessmeént, of cisim in connaction with a good falth diapute over the
obiigation to pay, so long as Lender's Intereat in the Property is not jeopardized. I & lien arfses or is filed as 2 result of nonpayment,
Grantor ahall within fiftean (15) days after the lien arises or, if a len v filed, within fitteen {15} days after Grantor has notice of the fiting,
secure the discharge of tha lisn, or if requestad by Lender, deposit with Lender cash or a sufficient corporste surety bond or othar ascurity
satisfactory to Lender in an amount sufficlent to dischargs the lien plus any costs and attormeys’ fess or other charges that could accrue as
a result of 8 foreciosure or saks under the lien. in any contast, Grantor ahall defend itselt and Lendsr and ahall satisfy any adversas judgment
belore enforcernant agsinet the Property. Grantor shall name Lender as an additional obligee under any surety bond turnished in the

conteat procesdings.

Evidance of Payment. Grantor shall upon demand tumish to Landler satiefactory svidence of paymaent of the taxes or assessments snd shali
suthorize the sppropriate governmental official to delver to Lender at any time 8 written statement of the taxes snd ssasssments AgsiNs!

tha Property.

] |
Notice of Construction. Grantor shail notity Lender at least fitteen (15 days before any work is commanced, any saervices are furnished, or
any matsrials are supplisd to the Property, If any mechanic’s llen, matariaimen’s Han, or other ken could be asserted on account of the
work, sarvices, of materiats, Grantor will upon requast of Lendsr furnish to Lander advance assurances satisfactory to Lender that Grantor
can snd will pay tha oost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a gart of this Mortgags.

Maintsnance of insuwanos. Grantor shall procure and maintain policies of fire Insurance with standaerd axtanded coverage andorssments on
a replacement basis for the full insurable valus covering sil improvemsnts on the Real Property in sn amount sufficlent 10 avoid application
of any coinsuranos clsuss. and with a standard mortgages clauss in tavor of Lender. Policies shall ba written by such ingsurance Companies
and in such form as mey be reasonsbly acceptabls to Lender. Grantor shall deliver 1o Lander certificates of coverage from each insurar
contalning 8 stipulation that coversge wili not be cancalled or diminished without a minimum of ten (10} daya’ prior written notice 1o Lender
and not contasining any disclaimer of the insurer'a llabllity for fallure to giva such notice. Each insursnce policy also shall include an
endorsamant providing that coverage in favor of Lender will not ba impaired in sny way by any act, omission or default of Grantor of any
other person. Should the Real Property at any ima baco located in an area designeted by the Director of the Federal Emerpency
Management Agency as 8 spacial flood hazard ared, Grantdr agrees to obtain and maintain Federsl Flood Insurance for the full unpaid
principal balance of the loen, up to the maximom policy limits sat under the National Flood Insurance Frogram, or as otherwise requirsd by
Lender, and to maintain such insurence for the tarm of the loan.

Application of Procesds, Granter shal promptly notify Lender of any loss or damage to the Property. Lander may make proof of loas if
Grantor fails to 00 so within fiftesn {15} days of the casualty. Whether or not Lender’s security is impairad, Lender may, at its alection,
apply the proceads to the reduction of the Indebtedness, payment of any lien sffecting the Property, or the reatoration and repair of the
Property. [|f Lendar slects to spply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyad
Improvemants in 8 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such axpenditurs, pay or reimburse Grantor from
the procesds for the ressonable cost of repalr or restorstion if Grantor is not in default under this Mortgsge. Any procesds which have not
been disbursed within 180 deys after their recsipt and which Lendar haa not committed to the rapair or reatoration of the Proparty shall be
uged tirst to pay any smount owing to Lander under this Mortgege, then to pay accrued interest, and the remainder, if any, ahsit be applied
to the principal balance of the Indebtadrmes. If Lender holds eny proceeds atter paymaent in full of the indsbtednesa. such proceads shall be

paid to Grantor,

Unexpired insurance at Bale. Any unexpired inaurence ahall inure to the banafit of, and pass to, the purchaser of the Property covered Dy
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at sny foreciosure saile of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceading is commanced that
would materially atfect Legder's interasts in the Proparty, Lander on Grentor’'s behalf may, but shail not ba required to, take any action that
Lendar desms spproprists. Any amount that Lander sxpends in 8o doing will basr intarest at the rata provided for in tha Note from the dats
incurred or paid by Lander to the date of repaymant by Grantor. All such sxpenses, at Lender's option, will (s be payable on demand. (bl be
added to the balance of the Note and ba apportionad among and be paysble with any ingtallment payments to bacoma due during either {i) the
tarm of sny spplicabls insurence policy or (i) the remaining term of the MNote, or {c) ba treated as a ballbon payment which will be dus and
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payable at the Nota's maturity. This Mortgage also will secure payment of these amounts, The righte provided for in thia paragraph shall ba in
addition to any other rights or any remedies to which Lender may be entitlad on account of the defsult. Any such action by Lender shall not be
congtrued as curing the default 80 as to bar Lender from any remedy that it otherwise would heve had.

WARHANTY: DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Property are a part of this Mortgage.

Thie. Grantor watrants that: {a} Grantor holds good and markatable title of record to the Property in fee simpla, fras and claar ot #ll kans
and encumbrances other than those sat forth in the Resl Proparty degcription or in any title insurance policy, title report, or final title opinian
ceued in favar of, and accepted by, Lender in connection with thie Martgage, and bl Grantor has the full ight, power, and suthority 10

axecuta and deliver this Mortgage to Lendsr.

Defenso of Title. Subject to the exception in the paragraph above, Grantor warrants and wil! forever defand the title to the Property against
tha lawful claims of afl persons. In the svent any action or proceeding s commaenced that questione Grantor's title or the intarest of Londar
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such procaeding, hut
Lendar shall be entitled to participata in the procesding and to be represented in the procesading by counsel of Lendat's own choice, and
Grantor will deliver, or cause to ba delivered, to Lender such instruments as Lender may raguest from time 10 time 10 permit such
participation. '

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with all existing applicabla laws,
ordinanced. and regulations of governmental authorities,

CONDEMNATION. The following provisions relating 1o condemnation of the Praoperty are a part of this Mortgage.

Application of Net Procesds. It all or any part of the Property is condemned by eminent domain proceedings of by any procesding of
purchase in liau of condemnation, Lender may at its alection require that all or any partion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceads of the award shall mean the award after payment of all
raasonable costs. expanses, and attornays’ feas incurred by Lander in connection with the condemnation.

Proceadinga. !f any proceeding in condamnation ie filed, Grantar ghall promptly notify Lender in writing, and Grantor ghall promptly teke
such steps B8 may be necessary 10 defend the action and obtain the award. Grantor may be the nominal party in such procesding, but
Lender shall be entitied to participate in the procesding and to be represanted in the proceeding by counsel of its own choice. and Grantor
will deliver or cause to be delivered to Lender such instruments as may be reguestad by it from time to tims to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmental taxes,
tees and chargas ara a part of this Mortgsge:

Current Taxes, Fees and Charges. Upon request by Lender. Grantor shall execute such documents in addition to this Mortgage and 1ake
whatevar other actian is reguested by Lander 10 perfect and continue: Lsnder‘s lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as describad below, togather with all expenses incgrred in racording, perfacting or continuing this Mortgage. including without
limitation ail taxes, fees, documentary stamps, and othar charges fnr!\-acnrdmg or registaring this Mortgage,

Taxes. The following shall constitute taxes to which this section appliss: (a} a spacific tax upon this type of Mortgage or upon all or any
part of the !ndebtedness securad by this Mortgage: (b) a specitic tax on Grantor which Grantor is authorized ar required to deduct hrom

payments on the Indebtedness securad by this type of Mortgage; (¢} a tax on this type of Mortgage chargeable againat the Lender or tha
holder of the Note: and {(d) a specific tax on all or any portion ot the Indebtedness or on payments of principal arnd interest made by
Grantor. '

Subsequent Taxes. ! any tax to which this section applies is enacted subsequent to the date of this Mortgage, this avent shall have the
same affect as an Event of Default (as defined belowi, and Lender may exercise any or all ot its available ramedies tor an Evant of Detault
as provided below unlegss Grantor either (a} pays the tax before it becomas delinguent, or |b! contests the tax as provided apove in the
Taxes and Liens section and dapoesits with Lender cesh or a sufficient corporate surety bond or other security satisfactory 19 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage as e gecurity agreament are a part of
this Mortgage.

Sacurity Agreamant. Thie instrument shall constitute a saecurity agreemant to the extent any ot the Property constitutes fixlures or oiher
nersonal property, and Lender shalt have all of the rights of a sacured party under the Unitocrm Commercial Code as amended from hme to

time.

Sacurlty Interest. Upon requast by Lencar, Grantor shall execute financing statements and take whataver other action is requested by
Landar to perfect and continue Lender’s security intersst in the Rents and Personal Property. In addition tc recording this Morigage in the
real proparty records, Landar may, at any time and without further suthorization from Grantor, fita executed counterperis, copies or
reproductions of thie Mortgsge as & financing statement. Grantor shall reimburse Lender for all expensas incurred in perfacting of
continuing this security interest, LUpon default, Grantor shall assemble the Personal Property in a manner and at a piace reasonably
canvenient to Grantor and Lender and makae it availabie to Lender within three {3) days after receipt of written demand from Lender.

Addresses. The mailing addresses af Grantor {debtor) and Lendar (secured party). from which information cancerning the secufity intarest
granted by this Mortgage may be obisined leach as required by tha Unifarm Commercial Code), are as stated on the first page of ths

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha tollowing provigions relating to further assurances and attorney-in-tact are & part of this
Mortgage.

Further Assurancesn. At any tims, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be made, executed or delivered, to Lender or 1o Lender’'s designea, and whan requested by Lender, cause 1o be filed, recorded. reliled, or
rarecorded, as the cesa may be, at auch times and in such offices and places as Lender may deem appropriate, any and all such mortgages.
deeds of trust, sacurity deeds, security agresments, financing statamants, continuation sistemants, instrurments of further assuranca,
cartificates, and other documents as may, in the sole opinion of Lender, be necessary or dosirable in order to ettectuate, compiate, parfact,
continue, or preserve (s} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and ib) the lians and
security Interests creatad by thle Mortgage as first and prior liens on the Property, whether now owned or heraafier acquired by Grantor.
Uniess prohibited by law or agread to the contrary by Lendar in writing, Grantor shall reimburse Lender for all cosis and expenses incurred

in connection with the matters referred to in this paragraph.

Attorney-in-Fact. (f Grantor fails to do sny of the things retarred to in the preceding paragraph, Lander may do so for and in the name of
Grantor and at GGrantor’a expenss. For such purposes, Grantor heraby irrevocably appoints Lender as Grantor’s attornay-in-fact for the
purpose of making, executing, delivaring, filing, recording, and doing all other things as may be necassary or desirable, in Lander's sola
opinion, to accomplish the mattars refarred 1o in the preceding paragraph.

FULL PERFORMANCE, I|f Grantor pays ail the Indabtedness when due, and otherwise parforms all the obligations imposed upon Grantor under
this Mortgage. Lender shall executs and dsliver 10 Grantor a suitabie satisfaction of this Mortgage and suitable statemants of termination of any
financing statamant on file evidencing Lender's security interest:in the Rents and the Personal Property. Grantor will pay, it permitted by
applicable law, any reascnable termination fee as detarminad by Lender from time to time.

DEFAULT. Each of the following, at the option of Lendar. shall congtitute an evant of default {"Event of Detault™} under this Mortgage:

Default on Indabtedness. Failure of Grantor to make any paymant whan duse on the Indehtedness.

Default on Other Payments. Failure ot Grantor within the time raquired by this Mortgage to make any paymant tor taxes of insurance, or
any other peyment necessary to prévant filing of or to eftact discharge ot any lian.

Compliance Dafault. Failure of Grantor to comply with any other term, obligation, covenant cr condition containgd in this Morigage. the
Note or in any of the Ralated Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor undsr this Morigage,
the Note aor the Related Documents is false or misleading in any material raspect, either now or at the time made or turnished.

Defactive Collateralization. This Mortgage ar any ot the Ralated Documents coases to be in full force and effect including fmlure ol any
collateral documents to ¢reate a velid snd perfected sacurity interest or lien} at any time and for any reascen,

Death ar Insolvancy. The death of Grantor, the insoivency of Grantor, the appointmant of a raceiver for any part of Grantor's properly, any
assignment for the banafit of craditors, any type of creditor workout, or the commencamant of any proceeding under any bankruplcy or

insolvency laws by or against Grantor.

Foraclusure, Fotfeiture, etc. Commencement of toreclosure or forteiture proceedings, whether by judicial proceeding. sorlf-help,
repossassion or any other method, by any craditer of Grantor or by any qgovernmental agency against any of the Property. However, 1his
subsgsction shall not apply in the avent of a good taith digpute by Grantor ag to the validity or reasonablaness of the claim which (s the basgis
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of the foreciosure or forafeiture proceading. provided that Grantor gives Lander written notice of such claim and furnighes reservas or A
surety bond for the claim satisfactory 10 Lender.

Breaach of Other Agresment. Any breach by Grantor under the terms of any other sgreement betwesn Grantor and Lender that is not
rernedied within any grace period provided therein, including without limitation any agresment concerning sny indebtednosg or ather

abligation o Grantor to Lender. whetheér existing now or atar,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Gusrantor of sny of the Indebtedness or any
Guarantor dies or becomas incompetent, of revokes or disputes the validity of, or Habllity under, sny Guaramty of the Indabtadness.

nsecurlty. Lender in good faith deams itaslt insecurs,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencs of any Evant of Default and st any tima thersattet, Lender, Bt its oplion, may
axercise any one or more of the following righta and ramedies, in addition to any other rights ar remedies provided by law:

Accelerate Indebtedness. Lender shall have the right st its option without notice to Grantor to declare the entire Indabtedness immediataly
due and payable, including any prepaymaent penakty which Grantor would ba required t¢ pay.

UCC Ramadies. With respact to all or any part of the Personsl Property. Lander shall have al the rights and remadies of 'u gacurect party
under the Uniform Commarcial Code.

Collact Rents. Lender shali have the right, without notice to Grantor, to take posasssion of the Proparty and collect the Rents, including
amounts past dus and unpaid, and spply the net proceeds, over and mbove Lender’s costs, ageinst the Indebtadness. In furtharance ol this
right, Lender may require any tenant or other user of the Property 10 make paymants of rant or use fees diractly to Lander. If The Ranis are
collacted by Lender, then Grantor irrevocably designates Lender as Grantor's Bttornay-in-tact to endorse nsiruments recaivad in payment
therect in the name of Grentor and to negotiate the same and coliect the proceeds. Payments by tenanis or other users to Landar n
roesponse to Lender’'s demand shall satisfy the obligations for which the payments are made, whether or not any prapar grounds lor the

damand existed. Lander may axercisa its rights undar this gubparagraph either in person, by agent, or through a receiver.

Appoint Recelver, t snder shall have the right to have a8 receiver appainted to take possession of all or any part of the Property, with the
power t0 protect and preserve the Property, 1o operate the Property preceding foreclosure or sale, and to collact the Rants from the
Proparty and apply the proceeds, over and above the cost of the receivership, against the Indabtedness. The receiver may sarve without
bond if permitted by law. Lender’s right to the appointment of a recsiver shall exiat whather or not the spparent valua of the Property
axceads the indebtedness by a substantial amount. Employment by Lender shall not disguality a person from serving as a raceivar,

Judictsl Foreclosura, Lender may obtain s judicisl dacres foreclosing Grantor s interast in'ail or any part of the Propsity.

Non[udicial Sals, Lender ghall be authorized to take possessien of tge Property and, with or without taking such possession, aftar giving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publication once a waek tor three (3)
successive weeks In soms newapaper published in the county or counties in which the Heal Property to ba sold is located, to sell thea
Proparty (or such part or parts tharaof as Lender may from time to time etect 10 sell} in front of the front or main door of the courthousa of
the county in which the Property to be sold, or a substantial and matarial part thereof, is located, at public autcry, to the highaat bidder tor
cash. if thera is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties where tho
Real Property 1o be sold i3 located. If no newspaper is publiabed in any county in which any Real Proparty to be sold is Ipcated, the nohee
shal! be published in a nawEpaper published in an adjoining county for throe (3] successive weeks. The sale shall be held bhatweaeen the
hours of 11:00 a.m. snd 4:00 p.m. on the day designated far the exercise of the power of sale under this Morigage. Lender may hid at
any sala had under the tarms of this Mortgage and may purchase the Property if the highest bidder tharefore. Gremtor hareby warves any
and all rights to have the Properly marshalled. In exerciging its rights and remedies, { endsr shali be free to sell ail or any part of the

Property togethar or gaparataly, in one sale or by separate saies.

Deficlency Judgmant, If permitted by appilcable law, Lendar may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after spplication of all amounts received from the exercige ot the rights providad in this section.

Tenancy at Sutferance. \f Grantor remains in possession of the Property aftar the Property is sold as provided above or Lendar otherwise
hecomes entitied to possession of the Property upon detault of Grentor, Grantor shall become a tenant at sutfarance of Lander or th#
purchasar of the Property and shall, at Lander's option, either lal pay a raasonable rental for the use of the Property, or (b} vacate the

Proparty immaediately upan the damand of Lender.
Cither Ramadies. Lender shall hava all other rights anc remadies provided in this Mortgage or the Note or availabla at igw or in sguity.

Sale of the Property. To the axtent permitted by epplicable law, Grantor hereby waives any and all right to have the proparty rmarshalled.
In exercising its rights ang remedies, Lender sha!l be free to sell all or any par of the Property together or gaparstely, in one sale or by
separato sales, Lender shali ba antitled to bid at any public sate on all or any portion of the Property.

Notice of Sale. Lender shall give Grentor reascnable notice ot the time and place of any public sale of the Perscnei Property or ¢f the time
after which any private sale or other intended disposition ot the Peracnal Property is to be made. Raasonsbla notice shall maan nouce

given at least ten {10} days batore the time of the sale or diaposition.

Waiver: Elaction of Remadies. A waiver by any party of a breach of a provision of this Morigage shall not constitute a waiver of or
prejudice the party’s rights otharwise to demand strict compliance with that provision or any other provision. Etection by Lander 10 pursue
any remeady shait not exclude pursuit of any other ramady, and an alection to make axpenditures or take action 1o porform an obligation of
Grantor under this Mortgage after tpilure of Grantar to perform shall not affact Landar's right to declare a defeult and axer;lse itg remedies

under this Mortgage.

Attornays’ Fees; Exponses. (4 Lander ingtitutes any suit or action 10 anforce any of the terms of this Mortgage. Lendar shall ba antitied to
recover such sum a3 the court may sdjudge reasonable 85 attorneys’ fees at trial and on any appeal. Whathar or not sny courl Action 15
involved, ali ressonabla expenies incurred by Lender that in Lender’s ppinion are necessary at any tima for the protection of its interesl or
the enforcement of its rights shall become & part of the Indebtagness paysbie on demand and shal bear interest fraom tha data of
expenditure unt repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, hDwaver
subjact to sny limits under applicable law. Lender’'s attorneys’ fees and Lender's lagal expenses whather or not there is 8 lawsuit. including
attorneys’ fees for bankruptcy proceadings (including aHorts to modify or vacala any automatic stay or injunction), appesis and any
anticipated post-judgment collection services, the cost of searching recorde, obteining title reports lincluding foreciosura raports),
surveyors’ reporis, and appraisal fees, and title insurance, to the extent psrmittad by applicable law. Grantor siso will pay any court Costs,
in addition to all other sums provided by law. Grantor agreas 10 pay attorneys’ fees to Lender in connecticn with cloging, amending or
modifying the loan. In addition. if thin Mortgage l& subject to Section 6-19-10, Code of Alabama 197b, &s amended, any attorneys’ fees
provided for in this Morigage shatl not exceed 15% of the unpaid debt atter default and referral 10 an attorney who is not a salaned

employee of the Lender,

NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice unLlar this Mortgage, including without limitation any notice of detaull and any
notice of sale 1o Grantor, shall be i writing, may ba sent by telefacsimila {unless otherwise raguired by law], and shall be effactive when
actually delivered, or whan daposited with a nationally racognized avarnight courier, or, if mailed, shell be deemed etactive when daposited in
the United States mall first claas, cartified or registared mall, postage prepaid, directed to the addresses shown near the baginning of this
Mortgage. Any party may change its addrass for notices under thia Mortgage by giving formal writtan notice to the other parties, epecifying
that the purpose of the notice is to change the party’'s address. All copies of notices of toreclosure trom the holder of any hen which has
priority over this Mortgage shall be sent to Lendar's address, as ahown nasar the beginning of this Mortgage. For notice purposes. Grantof

agrees to keep Lender intormed at all times of Grantor’s current address.
MISCELLANEDOUS PROVISIONS. The tollowing miscallangous provisions are a part of this Mortgage:

Ameandments. Thie Mortgage. together with any Related Documants, constitutes the antire undersianding and agreement of the partias as
to the mattars set torth in this Mortgage. No alteration of or amendment to this Mortgage shall be eftactive unless given in writing and
signed by the party of parties sought to be charged or bound by tha altaration or amendmant.

Applicable Law. This Mortgage has been delivered to Lendar and accepted by Lender in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgege shall be governad by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender snd Grantor agree that ull disputes, claims and controvoraies batween them, whather individuad, joint, ar class In
nature, arising from this Mortgage or otharwise, including without limitetion contract and tort diaputes, shali be srbitrated pursuant to the
Aules of the American Arbitration Association, upon request of either party, No act to take or dispose of sny Property shall constitute a
waiver of this arbitration agresment or be prohibitad by this arbitration agreament. This includes, without limitation, obtaining injunctive
relief or a temporary restraining order. invoking a power of sale under any dead of trust or morigege; obtsining & writ of attachmaent or
imposition of & receiver; or axarcieing any rights ralating to personal property, including taking or disposing of such praperty with or without

s e e o -k _— fOn o Py . BT, PR T
[ . yo o IHETETEE

[

P N T - -
e e T T



—_————— e, e, —_—_——_—————— e —— —

- —_———_—— —————

04-22-1998 MORTGAGE Page 5
{Continued)

= o e L T — == - - ——

rr——m—y T

judicial process pursuant to Articla 9 of the Unitorm Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or
rpasoneblenags of any, act, or exarcise of any right, concerning any Property. including any claim to rescind, raform, or otherwise modity
any agreament releting to the Froperty, shall also be arbitrated, provided howsver that no arbitrator shall have the right or the power 1o
enjoin or restrain any act of any party. Judgment upon any award randersd by sny arbitrator may be entared in any court having
jurisdiction. Nathing in this Mortgage ghall preclude any party from seeking equitable refiet from a court of competent juriadiction.  Tha
statuta of limitations, estoppsl, wawer, lachas, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencemant of an erbitration proceading shall be deemad the commancemeant
of an action for thege purposes. The Fadaral Arbitration Act shall sppiy to the construction, intarpretation, and enforcement of this

arbitration provision.

Caption Headings. Caption headings in this Mortgage are. for convenience purgosas only and are not 1o be used to intarpret or dehineg the
provigions of this Mortgags.

Merger. Thera shall be no merger of the intarast or estete created by this Mortgage with any othar intarest or egtate in the Proparty at any
time held by or for the banetit of Lendar in any capacity, without the written consent of Lender,

Multiple Partias. All obligations of Grantor under this Mortgage shall ba joint and several, and all reterences to Grantor shakk mesn each and
avery Grantor, This means that sach of the persona signing below is rogponsible for all abligations in this Morigage.

Saverability. |f a court of compatent jurisdtction finda any provision of this Mortgage to be invalid or unenfarceable as to any parson of
circumstance. such finding shall not render that provision inveld or unanforceable as to any other pargens Or CirCUMETANCES. 1! feasible,
any such otfending provision shall be deemed to be modified to be within the limits ot enforceability or validity: however, if the oHending
provision cannot be 80 modified, it shall be stricken and all other provisions ot this Mortgage in all other respects shall remain valid snd
entorceablea.

Successors and Asalgns. Subjsct to the Hmitations stated in this Mortgaga on transfar of Grantor's interest, this Mortgege shall be binding
upon and inure to the banafit of the parties, their successora and assigns. If ownership of the Proparty hecomes vasted in 8 pargon othar
than Grantor. Lander, without notice to Grantor, may des! with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or hability under the Indebltadnass.

Time is of the Essence. Tims is of the essance in the partormance af this Mortgags.

Walver of Homastead Exemption. Grantor hereby releases and waives ail rights and benefits of the homestead examption {aws of 1he Siate
of Alabama as to a¥ Indebtedness secured by this Mortgage.

Waivers and Conssnts. Lender shall not be dsamed to bave waived any rights undaer this Morigage {or undar the Related Documents)
unless such walver is In writing and signed by Lender. No delay or gmisgion on the part'of Lender in exercising any right shall oporate as a
waivar of such right or any other right. A waiver by any party ot a provision ot this Mortgage shall not constitute 3 waiver af or prejuchce
the party’s right otherwise 1o demand etrict compllance with that provision or any other provision. No prior waiver by Lendar, nor any
course of desling between Lender and Granter, shall constitute a waiver of any of Lendar’s rights or any of Grantor' s obhgations as 1o any
tuture transactions. Whensever consant by Lender ig required in this Mortgage, the granting of euch consent by Lender in any instance shall

not constitute continuing consent to subsequent instances whare su¢h consent is raquirad.
NAME CLARIFICATION. Pstricis A Reid and Patricia Ann Reid are one and the same.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO 175

TERMS.
CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT,

GRAMNTOR:

___1BEAL)

anna - B .

Patricla A Reid

dee . —————

This Mortgage prepared by:

Name: Angel Chambera/Real Estate
Addreas: 417 N 20th St
City, State, ZIP: Birmingham, AL 35203

INDIVIDUAL ACKNOWLEDGMENT
STATE OF Alabama B <)
| B8
county of__Jefferson | )

| the undersigned suthority, & Notary Public in and for said county In said state, heveby certify that Patricia A Reid and Frank W Reid. whose
names are signed to the foregoing instrument, and who are known to me, acknowledged before me on this day that, being informed of the

cantants of said Mortgage, they executad the same voluntarily on tha day the same bears date.
138

Given undar my hand and official seslthis ___22nd ~ dayot

—l R — ———————

My commission expiras 7/29/00
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