¢Colonial Bank

; Equity Line

Adjustable Rate Mortgage

l. Mede this 17t h dayofapyril 1998 -
by pnd betwaen WTT.I,TAM PAUL GLASS JR, & WIFE

(refarred to as "Martgagor® or "You,” whaether singular or piural) and the ,
Colonial Bank, an Alabama banking corporation ireferred to as
“Mprigagee” "We", "Ouwr" or *Ue"},

NOTE: You are giving us this-Adjustable Rate Mortgage to secure

an bpen-end line of credit, called your "Equity Line,” dated Apr. 17
1998 The annual percentage rate on your Equity Ling may change,
Inckaasas in vour annual percentage rate may resuit in higher monthly

pa*m&nts and incraased finance charges; decreases in your annual
pefcantage rate may have the opposite sffect.

" Il. 1. Your Equity Line. You either have or will anter into an
agjeamant with us (the "Equity Lina Agreament”) which obligates Us to
exfend to You a line of credit up to a maximum amount of

'555{]0 00 referrad to as your "Credit Limit"),
AE‘,nrdmg ta the terms of your Equity Line Agresmant, You may borrow as
if ¥You repay part af tha amounts

ITILIII:h as You like up to your Credit Limit.
boirowed, You may then borrow money again up to your Cradit Limit.

' If Wa honor Eguity Line chacks in excess of your Credit Limit, then
fm'jz amount over your Credit Limit wilt not be secured by this Mortgage.
Holwever, You still will have to pay all credit axtenged to You according 1o
the terms and conditions set forth in your Equity Line Agresmaent.

You are granting us a morigage in residential property to secugp
your Equity Line.

2. Annusl Percentags Aate. Tha annual percantage rate which
wé may charge on the unpaid balence of your Equity Line is subject to
chinge monthly in accordance with the terms of your Equity Line
Agjraﬂmﬁm. You shoutd refer to your Equity Line Agreement for the terms
geverning the calculation of the annual percentage rate.

This proparty has the following legal description:

ACCORDING TO THE SURVEY OF
EDDLEMAND COMMUNITY,

LOT 808,

" BROOK HIGHLAND,
8TH SECTOR,

MAP BOQK 16, PAGE 26,

OFFICE OF SHELBY COUNTY, ALABAMA.

We may exercise all rights containad herein if You:

tal Do not pay ali amounts owed under Your Equity Line Agreemant
as and when due, including principai, finance charges end all othes
indebtedness incurred in connection with your Equity Line;

{b) Do not pay, with intarest, as and when due, any amount that We
spend under this Adjustable Rate Mortgage and to protect the value of tho
preparty and Cur rights in the Property;

(c) Engege in fraud or material mlsrapragentation by Your Actions or
jmlura to act, in cannection with any part ot your Equity Line Agreement;
or

id} Your action or inaction advergely affects the collaterai tor your
Equity Line, or Our rights in the collateral, as is more spacifically set out
in Your Equity Line Agreament.

You promise that except for the "exceplions” listed
insurance policy which insuras Qur rights in the Property:

(8} You lawlulty gwn the property:

(b} You have tha right to mortgage and convey the property to Us; and

ic] There are no outstanding claims or charges against the property.

You give Us a ganaral warranty of title. This means that You will be

in any title

tully rasponsibla for any losses which We suffer because someone other
that s has some of tha righta in the property which ¥You promise thiat
You have. You promise that You will defend Our ownership of the
proparty against any claims of such rights.

V. 1. You Promise to Pay. You wili promptly pay Us when due:

tal All advances already made or to be made under your Equity Line
Agreament ot any extension or renewal thersof;

i) All finance chargas incurred on such advances; and

(c) All other chargas, costs and expenses which You now owe ar will
owe to Us under Your Equity Line Agreament,

2. Insurance. You agrea that You wilt keep the buildings erected or
to be erectad on the real estaste ingured sgainst loss or damage by fire,
ind such other hazards as may be specifiod by Us, for Our benefit, and
iy insurers and in amgunts approved by Us. You 8lso agree to deliver
wuch mnsurance policy or policies to Us, and have attached thareto loss
payable clauses in favor of and in a form acceptable to Js. Tha fire
insurance policy shall contain the usus! axtended covaerage endarsemant.
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2ND PHASE, AS RECORDED IN
IN THE PROBATE

li. tn consideration of the mutual promises herein contained, You
hareby grant, bargain, sell and convey to Us the property (“Property’)
describad below.

(a} "The real estate {"Real Estata”) which is located a1

1600 WINGFIELD DRIVE

Cou

SHELBY
ALABAMA

(b} All buildings. structures, and other improvaments that Eﬂ
located on the property described in the paragraph {a} of this section:

{c} Ail rights in other property that You have as owner of L v
property descrived in paragraph [al of this section, These rights
known as "easements, rights and appurtenances attached to ﬁ'\u
property;” i

(d} All rents or royaltias from the proparty described in paragfbh
{a] ot this section;

{#} AN mineral, oil and gas rights and profits, water rights and
water stock that are part of the proparty that is described in paragraph {a)
of this section;

(fi Al rignts that You have in the land which fies in the streets of
roads in front of, or next to, the property described in paragraph (8} ol
this saction;

gl All fixtures on the property described in paragraphs (al and (b}
of this section;

(h} AN of the property described in paragraphs (b} through {f} of
this section that Youw acquire in tha future, and all rights described n
paragraph (b} through {f) that you scquire in the future;

1 {iy All replacements of or additions to the property descnbed In
paragraphs (b through (f) and paragraph th) of this section; and

) All replacements of or additions to the fixtures that are on the
property described in paragraphs (a} and (b) of this section.

fméitﬁiu?

If You fail to abtain such insurance, Wea may, at Our option, obtan
such insurance, and tha pramiums tharefor shali be a lien on the Proparty
and added to the amount Bf Your obligations securad by this Adjustable
Rate Mostgage. In the case of loss, any insurance precesds payable 1o
You andfor Us are, to the extent of Your interest, hareby assigned to Us.
We may use such proceeds to preserve and protect Our rights under this
Adjustable Rate Mortgage and Equity Line Agreeament, ar to secura
repayment of the Equity Line or to rebuild or resiore the damaged
huildings or improvements, as We desm best. Further, Wa shall have the
ahsoluta right to settle and compromise all claims under said policies of
insurance.

3. Payment of Taxes; Discharge of Liens; Infetlor Liena. You
shall pay all taxes, sssessments, water rents and other governmental
charges levied upon said premises, in a timely fashion. If you dafault in
the payment of Your taxes and other charges., We may, at Our cption,
pay said taxes, and other charges, and such payments shall be a lien on
tha Property and added to the amount of Your debt to Us secured by this
Adjustable Rate Mortgage.

You agree to pay or satisfy all liens against the Properiy that may be
superior to this Adjustable Rate Mortgage. However, You do not have to
satisfy a suparior lien if:

{a) ¥You agree, in writing to pay the obligation which gave nse to tho
superiot lisn and We approve the way in which You agres Lo pay that
obligatian;

{b) You, in good faith, argue or defend against the supenar lian in a
lawsuit 80 that, during that lawsuit, the guperior lien may not be anforced
and no part of the Property may ba given up; or

e} You obtain from the holder of such lien an agreemont which subo
rdinates, i.e. givas Us power over, the competing lien.

You agres not to allow any creditor to place a lien on or recevo any
sacurity interest in the property securing Your Equity Line debt without
first notifying Us.

4. Application of Payments. Unless the law requires otherwise, Wa
will apply each af Your payments under Your Equity Line Agreamant. in
the following order:

{a) credit insurance premiums (it any),

(b} FINAMCE CHARGES, but not including late charges. which have
been incurred during the most recent billing cycle; and

ic} the balance ramaining.
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6| Your Agresment to Maintain tha Property; Leass Obllgations;
Agrgerments About Condominiums and Planned Unit Develepments. You
agrep 10 keep the property in good repair. You will not destroy, damsge
or substantially change the property, and You will not allow the properly
10 disteriorate. If You do not own but are a tenant on tha property, Yau
will !uh‘ill alt obligations under Your'lease,

If the property is a unit in 8 condominium project or a plannad unit
devéiopment, You will fultil alt of Your obligations under the Declaraticn,
By-laws, Ragulations and other documants that create or govern the
cun#luminium projact or planned unit devalopmeant. Algo, You will not
divja the property into smaller parts that may be owned soparately, and

ou will not consent to any of tha follewing unless You hava first
giveln Us notice and obtained Our congent in writing:

1} the abandonment or termination of the condominium projgct or
plannad unit davelopment, unless, in the case of the condominium, the
abandonment or termination is required by law:

(33 any significant change to ithe ODweclaration, 8y-Laws, or Regul-
actibns of the Owner Association, Trust Agresmant, Articles  of
Incarporation, or other documants that create or govern the condominium
projact of planned unit development, including, for axample, a change in
the! percentage ot ownership rights held by Jnit owners in the
condeminium project or in the common arsa or faclities of the pianned
unif davelopment,

¢l a decisicn by the Owners Association 10 terminate profassional
mapagament and to bagin seif-managment of the condorminium project of
platined unit development; and

d) the transfer, relesse, craation of liens, partition or subdivision of

all lor part of the common areas or facilities ot the plannad unit
developmant,
i & condominium or pianned unit development rider s gxecuted by
Yol and recorded together with this Adjustable Rate Mortgage, the
covanants and agreaments of such rider shait be incorporatad intc and
shall amend end supplement the covenants and agreemants of this
Adlustable Rate Mortgage as if the rider wera a part thareof.

8. Our Right to Protect tha Property. If:

{al You do not keep Your promises and agreamenis made n this
AdLustable Rate Mortgage, or {b} somsone, including You, bagins a lagal
prdcaading that may significantly aftect Our rights on the praperty (such
as, for example, a lagal proceeding in bankruptcy, in probate, for
cnhdamnatinn, or to enforce laws or regulaticns), than We may do and
pak for whatever is necassary to protact the value af the property and
Qur rights in the proparty. Qur actions under this paragraph may inchuds,
{of example, appaaring in court, paying reasonable attorney’s fees, and
amaring the proparty to make repairs. We will give you notice before We
taf.e any o! these actions.

You must pay to LUs any amounts, with interest, which we spend
under this paragraph. This Adjustable Rate Mortgage will protect Us in
case You do not kesp the promise to pay those amounts with interest.
Hawever, any sums expended by Us in excess of Your Equity Line of
Credit Limit will not be secured by this Adjustabla Rate Martgage.

You must pay al amounts due to Us when We send You a notice
raquesting that You do so. You wil also pay interast on those amaunts
at tha esame raie stated in the Equity Line Agreemant. Howevar, if
payments of interest at that rate would violate tha law, ¥You will pay
intarest on the amounts spem by Us under this paragraph at the highast
rate the law allows. Intarest on each amount will begin on the date that
tha amourt is spent by Us. Howaever, You and Wa may agree in writing
to terma of payment that are different from thase in this paragraph.

Any amounts We disperse pursuant tc this paragraph, with interast
tharzan. shall become additional indebtedness of Yours secured by this
Tdiuatabm Rate Mortgage.

Although YWe may take action under this paragraph, We do not have
to do 80.

7. Our Right of inspection. We, and others authorized by Us, may
anter and inspect the property. Wse must do so in a reasonable manner
and at reasoneble times. However, bafore cne of the inspections is
made, We must give You notice stating a reascnable purpose for the
inspection. The purpose must be related to Our rights in the property.

8. Condemnation. A taking of property by any governmental author-
ity by eminent domain ia known as *rondemnation.” You giva Us Your
right:

(a] to proceeds of all awatds or claims tor damages resulting from
condemnation ar other govarnmental taking of tha property lor, if tha
property includes a unit in a planned unit development, ot the ﬂnmmﬁn
argas and {acilittes of the plannad unit davalopmants): and

{b) to proceads from a sale ot the property {or, if the proparty
mcludes a unit in a plannad unit development, of the common areas and
facilitivs of the planned unit development) that is made to avoid the
condemnation. All of those proceeds are to be paid to Us.

Il alf or part of the property i9 taken, the proceads will be used to
reduce tha amount thet You cwe to Us under Your Equity Line Agreemant
and this Adjustable Aete Mortgage. M any of tha proceads remain after
the armount that You owe to Us has been paid in full, the ramaining
irgcaeds will be paid to You. '

4 You abandon the property, or if You do not answser within thirty
days, a notice from Us stating that a govarnrmantal authority has offered
to make a payment or 1o settle a claim for demages, then Wa have the
authority to collect the proceeds, We may then use the proceeds to
r:hpair or restore the proparty or to reduce the amount that You owed to
lila under the Equity Line Agreement and this Adjustable Rate Mortgage.
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Tho thirty day period will begin on the date the natice is maed, or if itis
not mailed, on the date the notice is delivered. 1f any proceeds arg used
to reduce the amount of principal which You owe Us under tha Equity
Line Agresment, that ugse will not delay the due date or change the
amount of any of You manthly paymenis under the Equity Line
Agreement. However, You and We may agree in wting to those dalays
or changas.

g. Continustion of Your Obligations. We may allow a person wiho
takes over Your rights and obtigations, 10 delay or 10 change the amaunt
of the monthly payments dua under Yaur Equity Line Agreemaent or under
this Adjustable Rate Mortgage. Even if We do this, howawvar, 1hal parson
and You will both still be fully obligated under the Equity Line Agreemant
and under this Adjustable Rate Mortgage unless tha conditions stated mn

this Adjustable Rate Mortgage have baen met.
We may allow those delays or changes for a parson who {akes Over

Your rights and obligations, even i{ We are requested not to do so. We
will not be required to bring a lawsuit against such B person for not
fultiiling obligations under the Eguity Lina “Agreement or under this
Adjustable Rate Mortgage, even if We ara raquestad to do 0.

10. Contlnuation of Our Rights. Even if We do not gxercise or
enforce any right under this Adjustable Fate Mortgage of under the law,
We will still have all of thoea rights and may axercise them and enforce
them in the future. Even il We cbtain insurance, pay taxes. of pay othat
claims, charges or liens against the property, We will still have the right
to demand that You make immediate payment in ful of the amount that
You awe Us under the Equity Line Agreement and under this Adjustable
Rate Mortgage.

11. Our Rights of Enforcement. Each of CQur rights under this
Adiustable Rate Mortgage is separate. We may axarcise and enfarce one
or more of these rights, as well as any of Qur rights under the law, one at
a time or all at once.

12. Obligations of You and of Persaona Taking Over Your Rights
or Obligations; Agreemant Concerning Captions. Subiact to the terms of
thig Mortgage. any pargon who takes over Your righta and obligations
un&ar this Mortgage shall have all of Your rights and will be obligatad 10
keep all of Your promises and agresmants made in this Adjustabla Rate
Martgage, Similarly, any parson who takes over Qur rights ar obligations
under this Adjustable Rate Mortgage will have all of Our rights and will be
abligated to keep all o! Dur agreements made in this Adjustable Hate
Maortgage.

If more than one person signs this Adjustable Rate Mortgage as
borrower, all are fully obligated to keep all of borrowar's promises and
obligations contained in this Adjustable Rate Mortgage. We may enlorce
Our nghts under this Adjustabla Rate Mortgage against each of You
individually or against all of You togather. This means that any ona of
You may ba required to pay all of the amount owad undar tho Equity Lina
Agreement and under this Adjustable Rate Martgage. However, 1if one al
You doas not sign the Equity Line Agreemant then:

(a] that person is signing this Adjustable Rata Mortgage only to give
His or Har rights in the property to Us undes the terms of this Adjustable
Rate Mortgage;

bl He or She is not personally abligatad to makeg payments of to act
undar the Equity Line Agreaamsent of under this Adjustable Rate Mortgage!
and

(¢} He or She sgrees that We and any other boarrower undar the
Fquity Line Agreement may agree to axtend, modify, forbear or maka any
other accommodations with regard to the terms of this Adustable Hatn
Mortgage or the Equity Ling Agreement without His or Her consant and
without releasing the co-signer of modifying this Adjustable Rate
Mortgage as to that co-signer’s intarest in the property.

The captions and titles ot this Adjustabla Rate Mortgage are tof
convenience only. They may not ba used to interpret or to deline the
terms of this Adjustable Rate Mortgage.

13. Agresment Concerning Notices. LUnless the law ragquinos
otherwise, any notice that must be given to You under this Adjustable
Rate Mortgage wili be given by delivering or mailing it addressed to You
at the address stated in Section |l above. A notice will be delivered or
mailed to You at a diffaerent address if You give Us noutice ol Your
ditferent address. Any notice that must be given to Us under this
Mortgage will be given by mailing it ta Our address stated abova. A
notics should be mailed to Us at a different address il We give You a
notice of the different address. A notice required by this Adjustable Rate
Mortgage is given whan it is mailed or when it is delivered according to
the requiramants of this paragraph,

14. Agreemant Is Enforcesbls. it any terms af this Adjustable Rate
Mortgage or of the Equity Line Agresment conflict with any provisicn of
the law, all other terms of this Adjustable Rate Maortgage arnd ot the
Equity Line Agreement will still remain in effect if they can be given effect
without the conflicting term. This means that any terms ol the
Adjustable Rate Mortgage and ol the Equity Line Agreement which
conflict with the law can bae separated fram the remaining terms, and tho
remaining terms will still be enforced.

15. Borrower's Copy of the Equity Line Agreement and of this
Adjustable Rate Mortgage. You will be given a copy ¢! the Equity Lino
Agreament and of this Adjustable Rate Mortgage. Those copes musl
show that the original Equity Line Agreement and the Adjustabla Rate
Mortgage have been signed. You will be given those copies eithar when
You sign the Equity Line Agreement and this Adjusiable Rate Morigage or
after this Adjustable Rate Mortgage has been recorded in tha proper
pfficial records.
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16. Transfor of the Property, If You Eesll alt or any part of the
prn#arw ar if an interest harein s sold or transferrad without Qur prior
written consent, than We may, at Our option, declara all the sums
sa-:l'rjrad by this Adjustabie Rata Martgege to be immeadiataly dus and
paypble. However, this option may not be axercised by Us if in so doing

Wawould violate any applicable law.
Ik We exarcige such an option to accelerate, We shall mail You notice

af the acceleration in accordance with this Adjustabla Rate Mortgage.
Wael may without further notice or demend on You, invoke any remedies
perinitted by this Adjustable Rate Mortgage for default.

Dt?. Our Rights Upon Your Default. If You default under the delault

projvisions of the Equity Line Agreemaent, We may “accelerate” Your
obllgations. This mesns that all debis You owse LUs will beacoms
imnhediately due and payabla. It Wae decide to accelarate, Wa must magil
Yol 8 notice which states how You have braached this Adjustabla Rate
Martgage.
'After sending You the notice, We may sall the property at public out
cry and exaercise any other lagal right We hava. After Dafault, We will be
antitted to all costs we InCcur in pursuing any rights We hava, inciuding,
buf not limited to. reasonabla attarnay’s fees if We refer the matter to an
attjrrney who is not a salaried employse of Qurs.

tf We decide to sell tha property, We will give You a copy of tha
nojice o! sals. The notice will be published for three consecutive woeks
in i.a paper in the county where the property is located. We will sell the
prérparw to the highest bidder {which may ba Us] at a public auction on
th¢ steps of the county courthouse where tha property is located. Wae
thin will give a deed conveying the property to the highest bidder. The
pr¢ceeds from the sale will be applied first to the costs of the sale [which
ingluda, among other expenses, reasonable attorney’s fees and title
sehrchas), then to the debt secured by this Adjustable Rate Mortgage.
anld finally to the person who is lagally entitlad tc any remaining sums.

im. Our Right to Rantal Payments and Possesslon. As additional
prptactinn for Us, You give Us all of Your rights to any rental payments

frqam the property. Howavaer, until Wae require immediate payment in full,

or: until You abandon the proparty. You have the right to collect and kesp
thizse rental payments as they become due. You agrae that You have not
gii.ran any of Your rights to rental paymants from the prope:sty to anyone
elba. and You will not do so without Qur consent in writing.

'If Wa require immadiate paymant in full, or if You sbandon the
priaparty, than We, persons autharized by Us, or a receiver appointed by a
cn:'purt at Dur request May:

{a} collect the rental payments, including overdue rental payments
girectly from the tanants;

. b} enter on and take possassion of the proparty;

- {c} manage the proparty; and

By signing this Ad]ustable Rate Mortgags, You agread to all of the abova.

{d} sign, cancei and change leases. You agres that if Wa notify the
tanants that We have the right to collect rental payments directly from
themn under this paragraph, then the tenants may make thosa rantat
paymente to Us without having to ask whathar You have failad to keep
Your promigses and agreements under this Adjustabte Rata Mortgage.

if thare is & judgment tor Us in a lawsuit for foreclosure and sale, ¥You
will pay Us reasonable rent from the date the judgment is entared lor a3
long as You occupy the property. Howavear, this does not give You the
right 10 be a tenant on the property.

All rantal payments collected by Us or by a receiver, othor than tha
rant paid by Us under this paragraph, will be used first to pay the costs of
collecting rantal payments and of managing the property. If any part of
the rantat payments remain after those costs have been paid in full, the
rernaining part will be used to reduce the amount You owa to Us under
the Equity Line Agresment and under this Adjustable Rala Mortgage. The
cost of managing the property may include the recaiver's fees, reasonahie
attorney's fees, and the cost of any nacessary bopds. We and the
raceiver wili be obligated to account only for those rental paymeants that
Wa actually recaive,

19. Discharge and Rslease. When You have given s writinn
notice that You wish to terminate Your Equity Line and hava pad all
amounts due undar Your Equity Line Agreement and under this Adjustable
Rate Mortgaga, We will discharge this Adjustable Rata Mortgaga by
delivering a certificata that this Adjustable Rate Mortgage has been
satisfiod. You will not be raquired to pay Us for the diecharga, but You
wilt pay all costs of recording the discharge In the proper official records.

20. Maximum Credit Charges. You have agreed, accarding tc the
terms set farth in Your Equity Lina Agresment, to pay charges on 1ha
cradit extendsd to You. It this credit is subject to 2 law which gets a
maximurn charge, and this law is interpretad so that the intarest or ather
cradit charges which We impose exceed parmitted limits, then:

(a} any such charge in violation of the law as nterpratad wilk he
reduced by whatever armount is neacessary to bnng the charge within
permissible limits; and
' bl any sums which You have paid Us in excess of tha lagal limit wili
be refunded to You. Such refund may be made by reducing tha balance
awed under Your Equity Line Agreement ar by making & direct paymant
tb You.
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STATE OF Elﬂbﬁmﬁ

COUNTY OF mﬁﬁé&/
On thls ] /th day of EDIJ' |

WILLTAM PAUL GLAGS

G L ose

%7k
JE

inst & 1998-15107

15107

!, the undersigned

19 98 .
GHELBY %.7S

h Hutlmum in and for sald county in sald state,

heraby certity that  |i]1liam Paul Glass ermw -

is/are signad to the foregoing aonvayance and who ls/ars known to mae,

whose nameais]

acknowledged bafore ma on this day that, being Informed of the

contents of the conveysnce, He/She axacuted the same voluntarily on the day the sams bears date.

Qiven under my hand this, the 17th

day of __April . 159..__3.-..__.....,_ .

. 9' ;:1_1 ! ; E
Notary ;uh;‘c E’

My Commisslon Expiras: 7-#2‘ 7 fz‘g m

This Instrumant preapared by:

Tammy Wilson/Colonial Bank/Trace Crossing
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