STATE OF ALABAMA ) o
) 5,

Shelby COUNTY )

MORTGAGE MODIFICATION AGREEMENT

~ THIS MORTGAGE MODIFICATION AGREEMENT is executed this _16th
dayof April, 1998 , by and between COLONIAL BANK, a state banking corporation
(the "M{‘._irtgﬂgﬁﬂ")' and _Me 1vin D. Bailey & wife, Diana C. Bailey '

(the "Mortgagor"), as follows:_

WITNESSETH:

D WHEREAS, on June 2, 1995 _Mortgagor executed that certain
Mortgage m favor of Mortgagee, which Mortgage was filed for record on the 19t} day of
June , 1995 | inthe Office of the Judge of Probate of Shelby
County, Alabama, in ¥yluwe __ | , XRgE ___(the "Mortgage”™); and
B Instrument #1995-15987 | .
o WHEREAS, the indebtedness secured b):bthe Mortgage has been renewed, extended
or modified pursuantto 1 d 7 31 I.'inp_-A_gr_e_am_en'f
(the "A greement”), entered into by and between Mortgagor apd Mortgagee on even date herewith;

i

and

WHEREAS,. the Mortgagor has rei:lue:stcd jﬁat the Mortgagee increase the cradit

limit under the Agreement (0
($ 45,000.00 );and

© WHEREAS, it is the intention of the parties that the lien of the Mortgage secure
the indebtedness as repewed, extended or modified by the Agreement; _ o

NOW, THEREFORE, in consideration of the Agreement, and athﬁr godd and
sufficiency of which are hereby acknowledged, the parties - |

valuable considerations, the receipt and
agree as follows: |

| 45,000 o an@ 00 /100 Dollars

1. This Modification 1S executed to modify the Mortgage to evidence the agreement of the
parties that the lien of the Mortgage shall secure the indebtedness as amended and evidenced
by the Agreement.

f2. The Moﬁgagﬂ is modified to secure the credit limit of 45,000
00 $ 45,000,00 ) !, o &
and /100 Dollars ( ) en 1993__151{3
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3. The Mortgagot hereby reaffirms the terms, conditions and provisions of the Mortgage which
<hall remain in full force and effect as expressly provided theren. The Mortgagor
acknowledges that by execution of this Modification and the Agreement, Mortgagor does not
intend to effect a novation or substitution, but rather intends to effect an extension and
renewal or modification of the original indebtedness now evidenced by the Agreement.

4. ] MDrtgagor agrées and acknowledges that the indebtedness as renewed, extended or modified
by the Agreement and secured hereby, is vald, binding and enforceable against the

Mortgagor, and is not subject to any offsets, recoupment, deduction or other defenses of any
kind or nature.

5. Extépf as modified hereby, the lien of the Mortgage shall remain in full force and effect.

- IN WITNESS WHEREQF, the partles have caused this Modification to be signed as
of the day and year first above written. . |

iana C. Balley
(Mortgagor)

This Instrument Prepared by:
Tammy Wilson

colonial Bant

Trace Crossing
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or said County, in said State, hereby

certify that "__':';1';1":}7?5_-—_-_-?:‘_‘; Tl w @W%w /06%71' gb /Y a

of Colonial Bank, a state banking corporatfon, 1s mgncd to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, be/she, as such officer and with full authority, executed the same voluntarily for and

as the act of said corporation.

| , Given under my hand and official seal thls the / é day of M ,
1974 - v/ 1 rd

My Commission Expires: /-4 72 42D

STATE OF ALABAMA- )

'OU'NTYO | ') |

I the under51 , A Nﬁtary Pul m aﬁd for sajd County, in said State, hereby
certify thm _ﬂ 17 ,_? / / / ose name(s) is.igned

to the foregoing instrument, and wh wn to me, acknowledged before me on this day
that, being informed of the conteuts of said instrument, he/she/they executed the same voluntarily
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