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WHEN RECORDED MAIL TO:

Ragions Bank
P. 0. Box 10247
Birmingham, AL 36202

Inst & 1998-15049

Regions
"% Bank
MORTGAGE

THIS MORTGAGE IS DATED APRIL 24, 1998, between Joa R. Curlette and R. Rodney Curlette, a married man and
a uninarried man, whose address is 7801 4th. Avenue South, Birmingham, AL 35206 (referrad to below as
"Grantor”); and Reglons Bank, whose address is P. O. Box 10247, Birmingham, AL 35202 (referred to below as
“Lender™},

GAANT OF MORTGAGE. For vaiuable consideration, Grantor mortgages, grants, bargains, sells and conveys 10 Lender sl of Grantor's nght,
title, and interest in and to the following described reai property, togaether with gll existing or subsequently srected or affixed buildings.
improvements and fixtures; all easements, rights of way, and appurtenances; ali water, water rights, watarcourses and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights grovalties, and profite relating to the real praperty, including without limitation
all minerais, oil, gas, geothermal snd similar matters, located in Shelby County, State of Alabama {the "Real Property"):

Lot 157, according to the Survey of Alabama Power Company Recreational Cottage sitea Sector 7. as
racorded in Map Book 23, Page 28. in the Probate Dffice of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 4907 Tangled Way, Shelby, AL 35143, 7The Real Property tax
identitication number ia 33-7-36-0-001-004.007.

Grantor prosantly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proparty and all Rents trom the Property.
In addition, Grantor granta to Lender & Uniforrn Commarclal Code security interast in the Personal Property and Rents.

DEFINITIONS. The following words ghail have the following meanings whan used in this Mortgage. Terms not otherwisa defined i this
Mortgage shali have the meaninge attributed to such terms in the Uniform Commercial Coda. All references 1o doftar amounts shall mean
amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Jos R. Curlette and R. Avdney Curlette. The Grantor is the mortgagor under this Mortgage.

Guerantor. The word "“Guarantor™ maesns snd includes without Imitation each and all of the guarantors, sureties. and accommodation
parties in connection with the Indebtedness.

tmprovementa.  The word "Improvements™ mesns and includes without limitation all existing and future improvements, buildings.
structures, mobile homes affixed on the Real Property, facilities, additions. replacernents and other canstruction on tha Real Property

Indebtedness. Tha word “Indebisdness” means all principal and interest payable under the Note and any amounts sxpendad of advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to snforce obligations of Grantor under this Morigage.
togather with interest on such amounts as provided in this Mortgege.

Lender. The word "Lender” means Regions Bank, its successors and assigna. The Lender is the morigagee under this Maortgage .

Mortgags. The word "Mortgags™ means this Mortgage batween Grantor and Lender, and includes without limitation all assignmenis and
sacurity Intereat provisions ralating 1o the Personal Property and Rents.

Note. The word "Note™ maeans the promissory note or credit agreement dated April 24, 1998, in the original principal amount of

$36,000.00 from Grantor tc Lender, together with ali renswals of, extensions of. modifications of. refinancings of, consolidations of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property: togethsr with sll accessions, parts, and additions to, all
replacements af, and all substitutions tor, any ot such property; and together with all proceeds {including without limitation all insurance
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Proparty. Tha word "Property™ maans collectively the Rea! Property and the Parsonal Property.
Resl Property. The words "Real Proparty™ mean the property, interasts and rights described above in the "Grant ot Mortgage”™ saction.

Aalated Documents. The words "Related Documents” mean and include without limitation et promissory notes, credit agrearmaents, loan
agreamants, environmentat agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements
and documents, whethar now or hareafter existing, executed in connection with the Indebtedness.

Rents. The word "Aents” meana all present and future renta, revenues, incomse, issues, 10yaltias, profits, and other baneafits derivad from
the Property. .

1
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTE AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2} PERFORMANCE OF ALL OBLIGATIONS OF GRANYOR UNDER THiS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacured by this
Mortgage as they become due, and shall strictly perform alt of Grantor’s obligationa under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor’s possession and use of the Property shall be governed by
the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control ot and operate and manage the Property and collect
the Rants from the Property.

Duty to Maintaln. Grantor shalt maintain the Property in tenantable condition and promptly perform all repairs, repiacements. and
maintenance necessary to pregarve its value,

Harardous Substances. The tarma "hazardous waste,” "hazardous substance,” “disposal,” “ralaass.” and “threatened release,” as uesd in
this Martgage, shall have tha same meanings as gat forth in the Comprahensive Environmental Response, Compensation, and Liability Act
of 1980, as smended, 42 11.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amandments and Resuthorization Act of 1986 Pub. L.
No. 99-498 ["SARA™), the Hazardous Materials Transportation Act, 49 U,.5.C. Section 1BO1, et seq.. the Resource Conservation and
Recovery Act, 42 L1.5.C, Section 6301, ot seq., or other applicable state or Federal laws, rulas, or ragulations adopted pursusnt to any of
the foregoing. The terms “hazardous weste” and "hazardous substance” shall also include, without limitation, petroleum and petralaum
by products or any fraction thereot! and asbestos. Grantor repreasnts and warrants to Lendaer that: {8) During tha period of Grantor's
cwnership ot the Property, thare has be&an no uge, generation, manufacture, storage, treatmaent, disposal, ralease or thraatensd release of
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any hazardous waste or substance by any person on, ynder, about or from the Property; {b} Grantor has no knowledge of, or reascn to
believe that there has been, except ss previpusly diaclosed to and acknowledged by Lender in writing, (i} any use, generation,
manufacture, storege, treatment, disposal, ralaease, or threatened release of any hazardous waate or substance on, under, about ar from tha
Proparty by any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kind by any person
relating to such matters: and ic] Except as previously disclosed to and scknowledged by Lender in writing, (i) naither Grantor nor any
tanant, contractor, agent or other authorized user of the Property shall uvse, ganerate, manufactura, store, trest, digpose of, or relsass any
hazardous waste or substance on, under, shout or from the Property and (i) any such activity shsll be conducted in compliance with all
applicabla federal, state, and locel lews, reguistions and ordinances, including without limitation thase laws, regulations, and ardinances
described above. Grentor authorizes Lender and ita agents to enter upon the Property 1o make such inspactions and tests. at Grantor's
axpenss, as Lander may deem appropriste to determine complisnce of the Property with this aaction of the Mortgage. Any ingpactiong o¢
teste made by Lender ghall be for Lendar’s purposas only and shalt net be construed to craata any rasponsibility or liability on the part ol
Lender to Grantor or to any other parson. The representations and warrantiee contained herein sre based on Grantor’'s ¢ue dillgence in
invastigating the Property for hazardous waste and hazardous substances. Grantor hereby {a} relesses end waives any future claims
sgeinst Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ib)
agreas to indamnity and hold harmless Lender againgt any and all claims, loeses, liakilities, damages, penahias, and expansas which Lendar
may directty or indiractly sustaln or suffer resulting from a breach of this section of the Mortgage or as & consaquance of any use,
genaration, manufacture, storage, disposal, release or threatenad release of a8 hezardous waste or substance on the propertins.  The
provisions of this saction of the Mortpage, including the obiligation to indemnify, shall survive the payment of the Indabtedness and the
gatistaction and reconvayance of the lian ¢f this Mortgage ant shall not be attectsd by Lender’s acquisition of any intargst in tha Propary,
whathar by torecloaura ar otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any stripping of or waste on or 10
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove. or grant 1o any other
party the right to remove, any timber, minerals {including oil and gas), soil, graval or rock products without tha prior written consent of
lL.ender.

Ramoval of Improvamants. Grantor shall not demollsh or remove any improvemnants from tha Real Property without the prior written
consent of Lander. Ag a condition to the remaval of any Improvements, Lender may require Grantor to maka arranjemenis sahslactory to
Lender to replace such Improvements with Improvements of at least equal value,

Lender's Right to Enter. Lender and its agants and rapresentatives may enter upon the Real Property at all reasonable times 1o attend 1o
t andar’'s interests and to inspact the Property for purpores of Grantor's complisnce with the terms and conditions of this Mortgage.

Compliancea with Governmental Requirasmants. Granter shall promptly comply with all laws, crdinsnces, and ragulations, now or heraalter
in ettect, of all governmantal authorities spplicable to tha use or ctcupancy of the Property, including without limitetion, tha Americans
With Disabilities Act. Grantor may contest in good faith agy such law, crdinance, or regutation and withhold compliance during any
preceading, including sppropriate appeals, 26 long s Grantor has nitified Lender in writing prior to doing so and 80 long as, in Lender’s
sola opinion, Lender’'s interasts in the Property are not jeopardizad. Lender may require Grantor to past adequate security or 8 suraty bond,
reasonably satisfactory 10 Lender, to protect Lender’'s interest. '

Duty to Protect. Grantor agress neithar to abandan nor leave unattended the Froperty. Grantor sheil do all other acts, in addition to thosa
acts set torth above in this section. which from the character and use of the Property are ressonably necessary to protect and presarve the

Praparty.

DUE ON BALE - CONSENT BY LENDER. Lender may, at its option, declare immedistely due and payable all sums secured by this Mortgage upon
the sale or transfar, without the Lander’s prior written consent, of all or any part of the Res! Property, or any intarset in tho Real Property. A
"sale or trangfer” means the conveyance of Heal Proparty or any right, title or interest tharein; whether legal, baneficial or equitable; whethar
voluntary or invaluntary; whathar by cutright sale, dead, Instaliment sale contract, land contract, contract for deed, teasehold interest with a
term greater than three {3} years, lease-option contract, or by sale, aseignment, or transfer of any baneticial intarest in or 1o any land rust
hotding title to the Real Property, or by any other method of conveyesnce of Real Property interaat. If any Qrantor «8 a corparation, partnarship ar
limited llability company, transter also Iincludes any change In ownership of more than twanty-tive parcent {25%} of the voting stock, partnership
intereste or limited liability cempany interests, as the case may be, of Grantor. However, this option shall not be exercised by Lendear it such
exarcise is prohibitad by {aderal law or by Alabama law.

TAXES AND LIENS, The followlng provisions relating to the taxes and liang on the Property are a part of this Mortgage.

Payment. Grantor shall pay whan due {and in all events prior to delingquency) all taxes, payroll taxes, apecial taxes, assessrments. water
chargas and sewsar service chargas leviad againat ar on sccount of the Property, and shall pay when due all claims for work done on or for
sarvices rendared or matarial furnished to the Property. Grantor shall maintain the Property free of all tisns having priority over or squal 1o
tha intarast of Landear under this Mortgage, except for the lien of taxes and asseasments not dua, and axcept as otherwise provided in tho

following paragraph.

Right To Contast. Grantor may withhold payment of any tax, sssessment, ar claim in connaction with a good faith dispute over the
obligation tc pay, 8o long 88 Lendser’s interest in the Property is not jeopardized. If a lien arises or is filed s & rasult of nonpayment,
Grantor ghall within titteen (15} days atier the lien ariges or, if & ken is filed, within fifteen (185) days eftar Grantor has notice of the Hing.
secure the discharge of the lien, or if requested by Lendear, dapasit with Lender cash or a sufficient corporate suraty bond or pthar sacunty
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attarneys’ faes or other charges that could accrue as
a result of a toreclosure or aale under the lien. In any contest, Grantor shall defend itaalt and Lender and shall satisfy any adverse judgment
beforg enforcament sgeingt the Property. Grantor shall name Lander as sn additional obligee undar any suraty bend furnished in the
contast proceadings.

Evidence of Paymeant. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxas or agsessmants and shall
authorize the appropriate governmental official to deliver te Lender at any time & written statement of the taxes and assessmants against
the Proparty.

Notice of Construction. Grantor shall notify Landar et least fifteen (15) days before any work is commenced, any sarvices ara furnished, or
any materials are supplied to the Property. H any mechanic’e lien, materialmen’s lien, or other lien could ba asserted on account of the
work, sarvices, or matanials. Grantor will upon requast of Lander furnish to Lendsar advance assurances satisfactory to Lander that Grantor

can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are 8 part of thia Mortgage.

Maintenance of Insurance. Gramtor shall procure and maintain policies of fire insurance with standsrd extendad coverage endoraements on
a replacemant bascie for the ful ingurable valus covering all Improvameants on the Real Property in an amount sufficient to avoid apglication
of any coinsurance clause, and with 8 standard mortgagee clause in favor of Lender.  Grantor shall slso procure and maintan
comprehensive general liability Insurance in such coverage ampunta as Lendar may raquast with Lender baing named ss additional insureds
in such liability insurance policias, Additicnally, Grantor shall maintain such other insurance, inctuding but not limited to hazard, businass
intarruptiaon and boiler insurance as Lender may require. Pollcigs shall ba writtan by such insurance companies and in such form as may be
reasonably acceptable te Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation tha
covarage wil not be cancelled or diminished without 8 minimum of ten (1Q) days’ prior written notice to Lendar and not containing any
disclaimer of the insurer's liabilty for failura to give such notice. Each insurance policy also shall include an endorsamant providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or dafault of Grantor or any other person. Should the Real
Praparty at any tima become located n an area designated by the Director of the Federal Emergency Mansgement Agency as a special
flood hazard area, Grantor agrees o obtain and maintain Faderal Flood Insurance for the full unpseid principal balance of the loan, up to the
maximum policy Hmits sat under the National Flood Insurance Program, or as otherwise reguired by Lender, and to malntain such inkurance
for the term of the loan.

Application ot Procesds, Grantor shall promptiy notity Lender of any loss or damage to the Property. Lender mey make proof of loas if
Grantor feils to do so within fitteen (16) days of the casualty. Whether or not Lender's security Is impaired. Lender may, at its alection.
apply the proceads to the reduction of the indebtedness, payment of any lien affecting the Property, oar tha rastoration and rapair of the
Proparty. |f Lendar elactia to apply the proceads to resioration and repair, Grantor shall repair or replace the damaged ar destroyad
improvements in a manner gatisfactory to Lender. Lender shall, upcn satisfactory proof of such axpenditure, pay or reimburse Grantor from
the procesads tor the reasonabis cost of repair or restoration if Grantor is nat in default under this Mortgage. Any procesds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lendar under this Mortgage, then 1o pay accrued interest, snd the reamainder, if any, shall be applied
to the principal balance of the Indabtedness. If Lander holds any proceeds aftar payment in full of the Indebtedness, such proceads shall be
paid to Grantor.

Unaxpired Insurance st Sale. Any unaxpired insurancg shall inure to the benafit of, and pase to, tha purchaser of the Property covered by
this Martgage at any trustee’s sale or ather sale held under the provisicns cof this Mortgege, or at any forectosure sale of such Property.
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Grantor's Report on Insurance. Upon request of Lender, however not more than once a yesr, Granmtor ghall furnish to Landar a report on
gach existing policy of.insurance showing: {a} the name of the insurer; (b} the rieks insured; {c} the amount of the policy; [d) the property
insured, the then current replacement value of such property, and the manner of detarmining that value; and (e} the expiration date of the
policy. Grantor shall, upon raguest of Landar, have an independent appraissr satisfactory to Lender determine the cash valus raplacemant

cost of the Property.

EXPENDITURES BY LENDER. If Grantor feila 1o comply with any provision of this Mortgage, of it any action or proceading is commencad that
would materially affect Lender’'s interaets in the Property, Lender on Grantor's behalt may, but shall not be required to. take any action that
Lander daems appropriate. Any amount that Lender expands in so doing will bear interast at the rate provided for in the Note trom the date
incurrad of paid by Lender to the date of repaymant by Grantor. All such expenses, at Lendar’s option, will (a) be payable on demand. (b} be
added to the balance of the Note and be spportioned among snd be paysble with any ingtaliment payments to becoma dus during eithar {l) the
term of any spplicable insurbnce policy or {l) the remaining term of the Note, or ic) be treated as & balloon payment which wilt be dus and
payable at the Note’s msturity. Thise Mortgage also wlll secure payment of these amounts. Tha rights provided for in this paragraph shall be in
addition to any othar rights or any remedies to which Lender may be entitled on account ot the default., Any such action by Lender shall not be
conatrued as cuting the default ac ss to bar Lender from any remady that it otherwise would have had. *

WARRANTY: DEFENSE OF TITLE. The foliowing provigions relating to ownarship of the Property are a part of this Morigage.

Title. Grantor warrants that: (8} Grantor holds good and marketable title of record to the Property in fee simple, tree and Glear of all iiens
and encumbrancas othar than those set forth in tha Real Property description or in any title insurance palicy, titla raport, or final title opinion
iasued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power. and authomy 10

exacuta and deliver this Mortgage to Lender,

Dasfanas of Titla. Subject to the excaption in the paragraph above, Grantor warrants and wiil foraver defénd the title to the Property agamnst
the lawful claims of all pereons. In the event any action cor proceeding is commenced that questions Grantor’s title or the interast of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
Lander shall be entitied to participate in the proceeding and to be representsd in the proceeding by counsal of Lander’s cwn cheice, and
Grantor will detiver, or cause to be delivered, to Lender such instruments as Lender may request from tima to time to permit such

participaticn.

Compllance With Laws. Grantor warrants that the Property and Grantor’s uge of the Property complias with all existing applicable laws,
ardinances, snd regulations of governmental authorities,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Applicetion of Net Proceads. If all or any part of tha Property is condemned by aminant domain proceedings or by any procaading of
purchasa in lieu of condemnation, Lander may at jts elaction rﬁquire that all or any portlon of the net proceads of the award be appilied 10
the Indebtadness or the repair or restoration of the Property. " The riet proceads of the award shall mean the award atter payment o! all
reasonable costs, expenses, and attornays’ fees incurrad by Lender in connection with the condemnation.

Froceedings. It any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be nacessary to defend the action and obtain the sward. Grentor méy be the nominal party in such proceeding, b
Laender shall ba sntitled to participate in the procesding and to be represented in the proceeding by counsel ot its own choice, and Grantor
will deliver or cauge to be deallvarsd to Lendar such instruments as may bs raquasted by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions relating to governmental taxes.
feas ang charges are & part of this Mortgage:

Currant Taxea, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgege and take
whatevar other action is raguestad by Lender to perfect and continue Lander's lien on the Real Property. Grantor shall reimburse Lender for
ali taxes, as described below, togethar with all expenses incurred in recording, pertecting or continuing this Mortgage. inctuding without
limitation all taxes, less, documentary stemps, and other charges for recerding or registering this Mortgege.

Taxes. Tha following shall constitute taxes to which this section applies: {a} a specific tax upon this type of Mortgage or upon all or ahy
part o} tha Indebtedness aecured by this Mortgage; (b) a specific tax on Grantor which Grantor is authorized or required to daduct from
paymants on the Indebtedness secured by this type of Mortgage; (c} a tex on this type of Mortgage chargeabla agsinst the Lender or the
holder of tha Note: and (d) a specific tax on sl or any portion of the indehtednass or on payments of principsl snd interast made by

Grantor,

Subsaquent Taxes. {f any tax to which this section applies is enacted subsequent to the date ot this Mortgage, this event shall have the
same effect na sn Event of Dafault {as defined below), and Lender may axercise any or ali of its available remedies tor an Event of Default
ps provided beiow unlase Grantor either (a) pays the tax before it bacomes deilinquent, ar b} contesis the tax as provided abuve in the
Taxes and Lians saction end depogits with Lender cash or a sufticiant corporate suraty bond or other security satistactory o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Maortgage as a security agreement arg a part of
this Mortgage.

Sacurlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or othor
persanal property, and Lender shall have all of the rights of a secured party under the Uniterm Commercial Code as amended from time 1o
fima.

Security Interest. Upon requast by Lender, Grantor shall execute tinancing statements and take whatever other action is requested by
Lander to pertact and continue Lendsr’'s sacurity intarest in the Rents and Perscnal Proparty. |n addition to recording this Martgage In the
real property records, Lender may,. at any time and without further authorization from Grantor, file executed counterparts, copies or
reproductions of this Mortgage as & finencing staternant. Grantor shall reimburse Lender for sll expenses incurred in parfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personel Property in a mannar and st a place reasonably
convenient to Grantor and Lender and make it aveilable to Lendar within three (3) days after raceipt of written demand from Lender.

Addresass. The mailing addresses of Grantor (dabtor} aend Lender (secured party}, from which information concerning the security interest
granted by this Mortgege may be obtalned (each as required by the Unitorm Commercial Code), are as stated on the tirst page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to furthar assurances and sttorney-in-tact are a part of this
Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be mada, executed ar deltvered, to Lendar or to Lender’'s designee, and when requested by Lender, cause to be liled, recorded. refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may desm sppropriate. sny and ali such mortgages,
deeds of trust, security deade, security agreaments, financlyg statemente. continuation statements, instruments of furthar assurancae,
certiticates, snd other documents as may, in the scle opinion of Lender, be necessary or desirable in order to ettectuate, complete, partect.
continue, or praserve {al the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b} the liens and
sacurity interests created by this Mortgage as first and prior lisns on the Property, whether now owned or hargaftar acquirad by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connection with the matters refarrad to in this paragraph.

Attorney-in-Fact. I Grantor 1eils to do any of the things referred to in the preceding paragraph, Lendar may do ao for and in tha name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's sttorney-in-fact for the
purpose of making, executing, delivering, filing, recording. and deing alt other things 88 may be necesssry or desirable, in Lender’s sole
opinion, 1o accompligh the mattars raferred to in the preceding paragraph.

FULL PEREORMANCE. If Grantor peya all the Indesbtedness when due, and ctherwise performs all the obligations imposed upon Grantor undes
this Mortgage. Lender shall axecute and dsliver to Qrantor a suitable aatistaction ot this Mortgage and suitable statements of termination ot any
financing statement on fila evidencing Lender's security intarest in the Rents and the Personal Property. Grantor will pay. 1f permitied by
applicable law, any reasonable termination fee as determined by Lendsr from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Detauvht”) under this Mortgage:
Default on Indabtadness. Falure of Grantor to maka any payment when due on tha Indabtednesas,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance. of
any other payment nacessary to pravent tiling of or to effect discharge of any lien.

Compliance Default. Failure of Grantor ta comply with any other term, obligstion, covenant or condition contained in this Mortgage. the
Note or in any of the Ralated Documents.
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False Statemants. Any warranty, representation of statemant made or furnished to Lender by or on behaif of Grantor undar this Morigage.
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the Note or the Related Documants ig false or misieading In any matarial respect, gither now or at the time mads or furnishad.

. Defsctive Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and atiect (including failure of any
' collataral documanta to creste a valid and parfected sacurity interest or lian} at any time and far any regaocn.

Death or insolvancy. The death of Grantor or the dissolution or termination of Grantor's sxistence as a8 going business, the insolvency of
Grantor, the appointment of & receiver tor any part of Grantor'e proparty, any assignmant for the banefit of creditors, any type of craditor
waorkgut, or the commencement of any proceeding under any bankruptcy of insolvancy laws by or against Grantor.

Foreclosure, Forfelture, ete, Commencement of foraclosure or forfaiture procaadings, whethar Dy judicial proceeding, sell-haip,
repossession or any other method, by any creditor of Grantor ot by any governmental agency against any of the Propsrty. However, this
subsection shall nat spply.Jn the svent of a good faith dispute by Grantor as 10 the validity or reagcnablenass of the claim which is tha basis
of the toreclosure ar forefeiture proceeding, provided thet Grantor gives Lendar written notice of such claim and furnigshes reserves or o

surety bond for the claim gatisfactory to Landsr.

Greach of Other Agresment. Any breach by Grantar under the terms of any other agreement betwaan Grantor and Lender that is not
remediad within any grace period provided therein, including without limitation any agreement concerning any indabtadnass of other

! obligation ot Grantor ta Lender, whather existing now or |ater.

Evants Affecting Guerantor. Any of the preceding events oGCuUrs with respect to any Guarsnlor of any of the Indebtedness Or &ny
Guarantor dies or bacomas Incompeatent, of ravokes or disputes the validity of. or liability under, any Guaranty of the Indebiedness.

———— -

e e e e e o
e

3: Adverse Changs. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of paymant of
performance of the Indebtedness ia impaired.

|
J. insacurity. Lender in good faith deems itsalf ingacure.

' RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its optign, may
| sxercise any one or mora of the following rights and remadies, in addition 10 any other rights or remedies provided by law

Acceisrate Indebtedness. Lander shall have the right at its option without notice to Grantor to declare the antire Indebtedness immediately
due and paysble, including any prepayment penalty which Grantor wouid bs raguirad to pay.

UCe Remedies. With reapect to all or sny part of the Parsanal Property, Lender shall have ak the rights and remedies of a secured party
under the Uniform Commaercial Code.

Collsct Rents. Lender ghall have the right, without notice to Grantor, to take possession ot the Property and collect the Rents, including
amounts past due and unpaid, and apply tha net proceeds, over and above Lender's coats, against the Indebtedness, In furtherance of this
right, Lender may require any tanant or other usar of the Property to mapke paymenis of rent or use fees directly to Lender. It the Rants arg
collacted by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments recaived in payment
tharaof in the name of Grantor and to negotiate the same and collect the proceads. Paymenis by tenants or othar users to Lender n
regponse to Lender's demand ghail satisfy the obligatlons for which the payments are made, whether of not any propar grounds for the
damand existed. Lender may exerciae Its rights undar this subparagraph aither in person, by ageni, or through 8 receiver.

Appoint Receiver. Lender shall have the right to have 8 receiver appointad 10 take pessession of all or any part of the Praperty, with the
power to protect and preserve the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the
Property and apply the proceads, over and above the cost of the recaivership, sgainst the indabtedness. The raceiver may serva without
bond It permitted by law. lender's right to the appointmant ot n receiver ghall exist whether or not the apparent value of the Property
axcaads the indebtadness by a subatantiast amount. Employment by Lender shall not digqualify a person from serving as a recoiver.

Judicial Foreclosuras. Lander may obtain a judicial decrea foracloging Grantor's interast in all or eny part of the Praparty.

Nonjudicial Sale. Lender shell be sutharized to take possession of the Property and, with or without taking such possassion, after giving
notice of the time, place and terms of sale, tegether with a description of the Property to be sold, by publication once a waek for three (3}
succensive weeks in aome newspaper published in the county or counties in which the Real Proparty 10 he sald is located, to sall the
Property lor such part or parts thereot as Lender may from time 1o tima elact 1o sell] in front of the front or main door of the couwsthouse of
the county in which the Propery 10 ba sold, or a substantial and material part thersal. is located, at public outcry, to the highest bidder for
cash. it there ig Real Property to be sold under this Mertgage in mors than ona county, publication shall be made in all countias whare the
Real Property to be sold is locatad. If no newspaper is published in any county in which any Real Property to be sold is located. the notice
shell bea published in & rewspapor published in an adjoining County for three (3} successive weeks. The gale shall be Meld betwean the
nours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power of sala under thie Mortgage. Lender may bid a!
any sale had under the terms of this Mortgage and may purchase the Property it the highest bidder therafora. Grantor hereby waivas any
and all rights to have the Proparty marghalled. 1n exerciging its rights and ramedies. Lander shall be frae to seli all or any parl af the

Property together or separately. in one sala or by saparate sales.

Deficiency Judgment. |t permitted by applicabis law, Lender may obtain a judgment for any deficiency ramaining in the Indebtedness due
to Lender sfter application of all amounts racalved from the exerciga of the rights provided in this saction,

Tenancy at Sufferance. If Grantos remainsg in possession of the Property atter the Property is sold as provided above or Leander othearwigs
bacomes entitied to possession of the Property upon detault of Grantor, Grantor shall become a tenant at sufterance ot Lendar or tha
purchager of the Property and shall, at Lender's option, either (&) pay & raasonable rental for the use of the Property, or (b) vacaty tha

Property immaediately upon the demand of Lender.
Othar Remadies. Lender ghall have all other rights and remedies provided in this Mortgage or the Note of available at law or in aquity.

Sale of the Property. To the extont permitted by applicable law, Grantor hereby waives any and all right to have the property marshalled.
In exercising its rights and remedios, Laender shall be free to sell ail or any part of the Property together or separately, In one sale or by
saparate gales. Lender shall be entitlad to bid at any public sale on all ar any portion of the Property.

Notice of Sale. Lender shall give Grantor rengonable notice of the time snd place of sny public sala ot the Personal Proparty or of tha 1ime
after which any private sale or other intendad disposition of the Personal Proparty is to bs mads. Rassonable notica shall mean notice

given at least ten (10) days bafars the time of the sale or disposition.

Walver: Elaction of Remadiss. A waiver by any party of a breach of & provision of this Mortgage ghall not constituta 8 waiver of ol
prajudice the party’s rights otherwisa to demand strict compliance with that provision or any other provision. Elaction by Lander 0 pursue
any remady shall not axclude pursuit ot any other remady, and an election to make expenditures or taka action to parform an obligstion of
Grantor under this Mortgage after tailure of Grantor to perform shali not affect Lander’s right to declare 3 default and exercise its remagies

unclar this Mortgags. |

Attorneys’ Fass; Expenses. |f Lender institutes any suit or actian 1o enforce any of the terms of this Mortgage, Lender shall be antitled 1o
recovar auch sum as the court may adjudge reasonable as attorneys’ fese at trial and on any appeal. Whether ar not any court aclion s
involved, sl ressonable expenses incurred by Lender that in Lender’s opinion are nacessary at any tima for the protaction of its interest or
the enforcement of its rights ahall becoms & part of the Indebtedness payable on demand and chall bear intereat from the date of
expanditure until repaid st the rate providad for in the Note. Expenses coverad by this paragraph include, without limitation, however
subject to any hmita under applicable law, Lender’s attorneys’ fees and Lender’'s legel expenses whather of not there is a lswsuit, including
attorneys’ fees for bankruptcy proceedings (including sfforts to modify or vacata any automatic stay Of injunction}, appeals ang any
anticippted post-judgmant coltaction services, the cost of searching records, obtsining title reports lincluding foreclosure reportsl,
surveyorg' reports, and sppraise! fees, and title insurance, 1o the extant parmitted by appiicable law. Grantor aise will pay Bny court COsts,

in addition to all other sums provided by law.

NOTICES TO QRANTOR AND COTHER PARTIES. Any notice under this Mortgage, including without limitation any nouce of default and any
notice of sale to Grantor, shall be in writing, may he sent by telefacsimile (unless otherwise required by jaw), and ehell be affective whan
actually delivered, or when deposaitad with a nationally racognized ovarnight courier, or, if malled, shail be desmad effactiva when dapasited
the Unitad States mail first cless, certifled or registered mail, postage prapaid, directed to the addresses shown near the baginning of this
Mortgage. Any party may change ita addrass for notices under this Mortgage by giving formal written notice to the other paruas, spacifiying
that the purpose of the notice ig to change the party’s addrass. All coples ot notices ot foreclosure from the holder ot any lien which hes
priority ovar this Mortgege ahsll be sant to Lender's address, as shown near the beginning of this Mortgage. For notice purposes. Granior
agreas (o keep Lendar inforrhed at ali times ot Grantor’'s current address.

MISCELLANEOUS PHOVISIONS. Thes tollowing miscellaneous provisions are & part of this Mortgage:
Amendmants. This Mortgsge, together with any Aelated Documents, constitutes the antire understanding and agreement cf the parties as
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to the mattere et forth in this Mortgage. No alteratlan of or amendmant to this Mortgage shall be effactive unless given in writing and
signad by tha party or partias gaught to ba charged or bound by the alteratlon or amendment.
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Annual Reports. if the Property ls usad tor purposss other than Grantor’s residence, Grantor shall furnish to Lender. upon request, &
ceortified statement of net gperating income received from the Property during Grantor’s previous fiscal year in such torm and delail es
Lendar sha!l require. "MNat cperating income" shall mean all cash receipte from tha Property less all cash sxpanditures made in connection
with tha operation of the Proparty.

Applicable Law. This Mortgage has besn delivered to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall ba govarnad by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agree that all disputes, cleims and controvarsiss batween tham, whether individual, joint, or class In
nature, arising from this Mortgege or otherwise, inchuding without Hmitation contract and tort disputes, shall be arbitrated pursumsmt to the
Rules of the American Arbitration Assoclation, upon reguest of sithar party. No act to teke or dispose of any Collateral shall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includas, without limitation, abtaining Injunclive
relief or a tempaorary reatraining crder; inveking 8 power of gale under any dead of trust or mortgage; obtaining a writ of sttachment or
imposition of a recelver; or exercising any rights relating to personal property, including taking or disposing ot such property with or withaut
judlcial procass pursuant to Article 9 of the Uniform Commercial Code. Any disputes, clsims, or cantroversies concerning the lawiulness or
rassonablaness of sny act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise maodily
any agreement relating to the Collateral, shall also be arbitreted, previded however that no arbitrator shall have the right or the power to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitretor may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court ot competent jurisdiction. The
statute of limitationg, estoppel, weiver, laches, and similar doctrines which would otherwise be applicable in sn action brought by a party
shall bs applicable in any arbitration procesding, and the commancamant of an arbitration proceeding shall be daemed the commancemant
of an action for these purposes. The Federal Arshitration Act shall apply to the construction, interpretation, and anforcement ot this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o b used 10 Intarpret of deline the
provisions ot this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interast or astate in the Propearty at any
time held by or for the benefit of Lander in any capacity, without the written consent of Lender,

Multiple Partias. All obligations of Grantor under thia Mertgage shall be joint snd several, and all referances to Grantor shall maan each and
every Grantor. This means that sach of the persons signing betow is responsible for | qbligntinna in this Morigags.

Severabliity. If a court of competent |urisdiction tinds any provision ot this Mortgage to be invalid or unenforceable a8 to any person of
circumstance, such tinding shall not rendar that provision inviltlid ﬂriunanfnrcanbla as to any Othar pereons of circumstances. ! feasibie,
any such oftanding provigion shall be deemed to bhe moditied to be within the limits of enforceability or validity: howaver, if the offending
provision cannct be sa moditied, it shall ba stricken and all other provisions of this Mortgage in all other respecta shall remaln valid and

enforceabls.

Succassors snd Assigns. Subject to the limitations stated in this Mortgage on transtfer ot Grantor’s interest, this Maortgage shali be binding
upon ang inure to the benefit of the partiea, their successors and assigns. If ownership of the Property becomas vested in a person other
than Grantor, Lendar, without notice to Grantor, may deal with Grantor's successors with raterence to this Mortgage and the Indebtedness
by way of torbaarance or extension without releasing Grantor from the obligations of this Mortgage or Hability undaer the Indebtedness.

Timea Is of the Essence. Time is of the essance in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantar hereby releases and walves all rights and benefits of the homestead exemption laws of the State
of Alabama ss to sll Indebtednass sacured by this Mortgage.

Waivars and Consents. Lender shall not be deemed to have weived any rights under this Mortgage {or under the Related Documents)
unless such waiver {8 in writing and signed by Lender. No detay or omission on the part of Lender in exarcising any right shall operate as a
waiver of such right or any other right. A walver by any party of a provision of this Mortgage shall not constitute a waiver of of prejudice
tha pacty’'s eight otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
courss of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any ot Grantos's obligations as to any
tuture transactions. Whanever conssnt by Lender is required in this Mortgape, the granting of such consent by Lander in any instance shali
not conetitute continuing consent to subseguent instances where such consent is reguired.

NAME CLARIFICATION. R. Rodnay Curlatte and Richard Rodney Curlette are one and the same pérson.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTOAGE, AND EACH GRANTOR AGREES TO 1TS
TERMS,

GRANTOR:

. |SEAL)

This Mortgage praparsd by:

Name: Liz Payne

Address: P.0O. Box 10247

City, State, ZIP: Birmingham, Al 35202

INDIVIDUAL ACKHOWLED&“ENT
STATEOF Alabama - y *1
COUNTY OF____ Jefferson .. ) oesi4 PH CER PROBATE

gL BY COUNTY JUneE F

I, the undersigned suthority, 8 Notary Public in and tor said county in said state, hereby certify that Joe R. Curlette and R. fRodnay Curletts,
whose names are signed to the foregoing instrument, and who are known to me, acknowledged bafore me on this day that, being intermed ot
the contents of said Mortgags, they exacutad the same voluntarily on the day the same bears date.

Given under my hand and official seal thls  24th dayof ___ Aprdl 21998

. L ,-""". - __.--'I_:.'.! - )
mkﬂ;’f uf"";';/;é;:“'- P
Nothry Public

=

My commisslan axpiras

Inst # 1998-15049
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