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MORTGAGE

THIS MORTGAGE IS betweaen RICKY AMOS WHITE and JUDY LUTZ WHITE, Hushand and wife, whose address is
513 POPE DRIVE, PELHAM, AL 35124- (referred to below as “Grantor™); and Regions Bank, whose address is
2964 Pelham Parkway, Pelham, AL 35124 (raeferraed to below as "Lender”).

GRANT OF MORTQAGE. For valuable consideration, Grantor mortgages. grants, bargeins, sells and conveys to Lander all of Grantor's right,
titte, and interest In and to the following deecribed resl property. together with all existing or subsequently erected or atixed buildings,
improvements and fixtures; all amsements, rights of way. and appurtenances; ail water, water rights, watarcourses and ditch rights {including
stock in utilitiss with ditch or irrigation rights); and all other rights, royalties, and profits ralating to the real property, including without limitation
all minersts, oil, gas, geothermal and similar matters, located in he lb-lg County, State of Alabama {the "Real Enpﬂﬂ?"l:

LOT 8, HIGH HAMPTON, SECTOR 1, MAP BOOK 19, PAGE 89 AS RECORDED IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY,

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Praparty tax identification number is BB-14-4-18-01-002-001.007,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Property.
In addition, Grantor grants to Landear a Uniform Commercial Code security interast in the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not othaerwise delined o ths
Mortgage shall have the mesanings attributed to such terms in the Uniform Commercial Coda. All references to dollar amounts shall mean
amounts in lawful moaney of the Unitad States of America,

Grantor. The word "Grantor™ maeans RICKY AMOS WHITE and JUDY LUTZ WHITE. The Grantor is the mortgagor undear this Mortgage.

Guarantor. The word "Guarantor® mesns and inctudes without timitation each and all of the guarantors, suraties. and accommodation
partias in connection with the Indebtedness.

Improveamants. The word “improvemeants” means and includes without limitation all existing and future improverments, buildings.,
gtructuras, moblie homes affixed on the Real Property, facilitiss, sdditions, replacements and other construction on the Asal Property.

Indebtednass. The ward "Indebtedness™ means ali principal and interest payable under the NMote and any amounta axpended or advanced
by Lendsr to discharge obligations of Grantor or expeanses incurred by Lender to enforce cbligatione of Grantor under this Mortgage.
together with interest on such amounts as provided in this Mortgage. In addition 1o the MNote, the word "Indebledness” includes all
obligations, dabts and liabilitles, plus interest therecon, of Granter to Lender, or any one or more of them, as well as all ¢laims by Lender
ageinst Grantor, or any one or more of themn, whether now exiating or hareafter arising, whether related or unralated (o the purpose Gl the
Mote, whathar voluntary or otharwisa, whether dug or not due, absolute or contingent, liquidated or unliguidated and whethear Grantor may
he liable individually or jointly with others, whethar obligated as guarantor or otherwise, and whether recovery upon such indabtadness may
he or heraafter may bacome harrad by any statute of limitations, and whether such Indebtedness may be or hereafter may beacome
otherwisg unenforceatie.

Lender. The word "Lender™ maang Ragions Bank, its successors and assigns. The Lender is the mortgagee under this Martgage.

Mortgape. The word "Mortgage”™ means this Mortgage bhetween Grantor and Lender, and includas without lirmitation alt assignments and
sacurity intarest provisions relsting to tha Parsonal Propaerty and Rents.

Note. The word "Note” means the promissary note or credit agreement dated April 23, 1998, in the originai principal amount of
$27,965.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the promisaory note or agreament.

Fersonal Proparty. The words "Parsanal Property” mean all equipment, fixtures, and othar articlas ol parsonal property now or hareafter
owned by Grantor, and now or hereaftar attached or affixed tc the Real Property; together with all accesgions, parts, and additions to, all
replacemants of, and sl substitutions for, eny of such property; and together with all proceeds {including without himitation all insurance
procesds and refunds of premiums} from any sale or other disposition of the Property.

Proparty. The word "Proparty” means collactivaly the Real Property and the Parsonal Proparly.
Heal Property. The words "Real Proparty” mean the property, interests and rights described above in the "Grant of Mortgage™ section.

Relsted Documents. The words "Related Doguments™ mean and include without limitation all promissory notes, cradit agreemaents, foan
agreemants, environmaental agreaments, guaranties, sacurity agresments, mortgages, deeds of trust, and all other instruments, agreemants
and documents, whather now or hereater existing, executed ik connaction with the Indebtedness.

Rante. The word "Rents” means all present and future rents, revenues, incoma, issues, royalties, profits, and othar benefits danved from
ihe Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AMD PERSONAL PROPERTY. IS
GIWEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lender all amounts secured by this
Mortgage as thay become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be goveinad by
the following provisions:

Possesalon and Usa. Lintll in default, Grantor may remain in possession and control of and operate and manege the Property and collect
the Renta fraom the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacemants, and
maintenance NecCelssary 1o prasarve its value.

Hazardous Substances. The terms "hazardous wasts.” "hazardous substance,” "disposal,” "release,” and "threatanad release.” as uged in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmaental Rasponse, Compensgation, and Liability Act
of 1980, as amended, 42 U.5.C. Section 86801, et seq. |"CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99.499 ("SARA"), tha Hezardous Materials Transportation Act, 49 UU.S.C. Saction 1801, at spg., tha Rasourca Conservation and
Recovery Act, 42 U.5.C. Section 6801, et seq.. or other applicabie state or Fadersl lews, rules, or regulations adopted pursusnt 10 any of
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the foragoing. The terms "hezardous wasie™ and "hazardous substance” shall also include, without limitation, petroleum and petrolaum
by-products or any fraction thereot and asbestos. Grantor represants and warrants to Lender that: (a) During the pariod of Grantor's
ownarghip ot the Praperty, there has bean no use, generation, manufacture, storage, treatment, disposal, release or threatenad ralease of
any hazardous waste or substance by any person on, under, about or from the Property; (bl Grantor has no knowledge of, or reason 10
balleve that there has bsen, except as previously disclogsed tc and acknowladged by Lender in writing, (i} any use, gengration,
manufacture, storaga, trestment, disposal, release, or threatened release of any hazardous waste or substance on, under, about or from the
Property by any prior ownars or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by any parson
relating 1o such matters; and (¢} Except as previously disclosed to and acknowledged by Lender in writing, (i) maither Grantor nor any
tenant, contrector, agent or other authorized user of the Property shall use, generate, manufacture, store, traat, dispose of, or relaase any
hazardous waste or substance on, under, about or from the Property snd {ii) any such activity shall be conducted in compliance with all
applicable taderal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
described above, Grantor authorizes Lender and its agents to enter upon the Property to make such ingpections and 1ests, 8! Grantor's
expense, a8 Lander may deem sppropriate to determine compliance of the Property with this section of the Morigage. Apy inspactions or
tests made by Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibility or liabillty on the part of
Lendar to Grantor of to any other person. The rapresentations and warrgnties contained herein are based om Grantof's dus diligance n
invastigating the Property for hazardous waste and hazardous substances, Grantor hereby (s} releasas and waives any future claims
againat Lander for indermnity or contribution in the event Grantor becomaes liable for cleanup or other costs under any suth laws. and ()
agress to indemnify and hold harmless Lender against any and all claims, loases, liabilitias, damages, panalties, and expenses which Lender
may diractly or indirectly sustain or suffer resulting from a breach ot this section of the Mortgage or 85 a consaguence of any use,
ganaration, manutacture, storaga, disposal, ralease or threatensd relaase occurring prior to Grantor's ownership or interast in the Property,
whathar or not the aame was or should have baan known to Grantor, The provisions of this section of thae Martgage, including the
chligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be atfected by Lender's acquisition of any intereet in the Property. whathear by foraclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or guffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the ganerality of the foregoing. Grantor will not remove, or grant to any other
party the right 10 remove, gny timber, minerals {inciuding cil and gas), soil, gravel or rock products without the prior written consent o
Lander.

Removal of improvemants. Grantar shall not demolish or remove any Improvements from the Real Proparty without the prior written
consent of Lender. As 8 condition to the removal of any Imgrovements, Lender may raguire Grantor to make arrangements satisfactory (o
Lender to replace such Improvemants with Improvermants of at least equal valus, :

Lender's Right to Enter. Lender and its agents and representatives may enter upon thé Real Property at sil reasonable times to attend to
Lendar's intareats and to inspect tha Proparty for purposes affrunmr's campliancé with the tarms and conditions of this Mortgage.

Compliance with Governmantal Requirements. Grantor shall prumpﬁv comply with all laws, ordinances, and regulations, now or hareaftor
in eftect, of all governmantal authonties epplicable to the use or occupancy of the Property. Grantor may contest in good Ieith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including approgriate appasls, s0 long as Grantor has notified
Lendar In writing prior to doing 8¢ and 8o long as, in Lender’s sole bpinion, Lender’'s intarests in the Property are not jeopardired. Lendar
may raquira Grantor to post adequate security or 8 surety band, reasonably satisfactory 1o Lender, to protact Lender's interast.

Duty to Protect. Grantor sgreas naither to abanden nor leave unattended the Property. Grantor shall do all other acts, in addition 1o those
acts set forth above in this saction, which from the character and use of the Proparty are reasonably necessary to protect and presarve tho
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Morigage wpon
the sale or transfar, without the Landar’s prior writtean congsent, of all or any part of the Real Property, or any interes! in the Raal Proparly. A
"sale or transfer® means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whathor
voluntary or involuntary: wheather by outright sale, dead, instattment sale contract, land contract, contract for dead, loasehold intarest with n
term groater than three (3| years, lease-option contract, or by sale, assignment, or transfer ot any beneficial interest in ar to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interast. If any Grentor is & corparation. partnarship or
limited linbitity company, transfes also includes any change in ownership of mere than twenty-five parcent (25%) of the voting s1ock. partnership
intarests or limited fabillty company interests, ags the case may ba, of Grantor. However, this cption shall not be exercised by Lendar 11 such
exarcise ia prohibited by fedaral law or by Alabama law,

TAXES AND LIENS. The following provisions relating to the texes end liens on the Property are a part of this Mortgage.

Paymeant. Grantor shall pay when duse {and in ali events prior to delinquency) all taxes, payroll taxes, special tAXEE, ARSESEMEntSs, WALk
charges and sewer service chargas loviad against or on account of the Property, and shall pay when due all elaims for work daone on or for
sarvices rendered or matenal furnished to the Proparty. Grantor shel maintein the Property tree of all liena having priority over or egqual 1o
the interest of Lender under this Mortgage, except for the lien of taxes and agsessments not due, and except as otherwise provided n the
faliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good teith dispute over the
obligation to pay, so long as Lender’s interest in the Property is not jecpardized. If a lien artses or is filed 8s 8 resull of nonpayment,
Grantor shall within tiftean (15) days after the lian arigses or, if 4 lien is filad, within fifteen (15) days sfter Grantor has notice of thi filing,
secure the discharge of the lien, or if requestad by Lender, deposit with Lender cash or a sufficient corporate surety bond or gther security
satisfactory to Lander in an amount sufficiant te discharge the lien plus any costs snd attorneys’ fees or othar charges that could accrue as
a result ot 8 foreclosure or sale under the lign. In any contast, Grantor shall defend itself and Lender and shall satisfy any advarse judgmeni
betore enforcement sgainet the Property. Grantor shall neme Lender as an additional obligee under any surety bond furnighed i the
contest procesdings,

Evidence of Payment. Grantor ghall upon demand turnish to Lender satistactory evidence of payment of the taxes or assessments and shall
authoriza the appropriata gevernmental official o deliver 1o Lender at any time a written statemant of the taxes and Beas&ssMents against
the Prapearty.

Notice of Construction. Grantor shali notify Lender at least fifteen {16) days before any work is commenced, any services are furnished, or
any materiais ars supplied to the Propaerty, if any mechanic's lien, materialmen’s lien, or other lien could be asserted on accourt of the
wark, aervices, or materialae. Grantor will upan request ot Lender furnish to Lender advance assurances satistaclory to Lender that Grantor
can and will pay the cosat of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating toc insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain pelicies of fire insurance with standard extendad coverage andorgaments on
a replacemant basis for the full insurable valug covering all Improvements on the Real Property in an amount sutficient to avoid application
ol any coinsurance clause, and with a standard mortgagee clayse in favor of Lender. Policies shall ba writtan by such insurance companies
and in such form as may be reasonsbly accaptable to Lender. Grantor shell deliver to Landar certificates of coverage from each insurer
contalning a atipulation that coverege will not ba cancelled or diminished without 8 minimum of ten (10) days’ prior written notice to Lender
and not containing any disctaimer of the ingurer’s liability for failure to give such notice. Each insurance policy alge shall include an
andorsemant providing that coverage in favor of Lander wil not be impaired in any way by any act, omission or default ot Granter or any
other parson.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proo! of loss
Grantor fails to do so within fifteen (156) days of the ceasualty. Whether or not Lendar's security is impaired, Lender may, at its glection,
apply the proceaads to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and reparr of tha
Property. |f Lendes elects to apply the proceeds to restoration and repair. Grantor shall repair or replace the damaged or destroyed
Improvements In a mannar astiafactary ta Lender. Lender shall. upon satisfactory proof of such expenditure, pay or reimburse Grantor trom
the proceeds for the reasonable cost of rapair or rastoration if Grantor i3 not in default undar this Mortgage. Any proceeds which have not
been disbursed within 180 daye atter thair receipt and which Lander has not committed to the repair or restoration of the Properiy shall be
used firgt 10 pay any amount owing to Lender undar this Morigage, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal batance of the Indebtedness. |f Lender holds sny proceads ahter paymant in full of the Indebtedness. such proceads shall be
paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Propearty covered by
this Mertgage at any trustes’s sale or other sala held under the provisions of this Mortgage, or st any foreclosure sale of such Propearty.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, or if any action or preceeding is commanced that
would materially affect Lender's interesta in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that
Lender deems appropriste. Any amount that Lander expands in 8o doing will bear interast at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’'s option, will [a) he payabls an demand, (b be
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added to the halance of the Note and be apportionad among and be payable with any installment payments (o bacome doe during aither ) 1he
ierm of any spplicable insyrance policy or (i} the remaining term of the Note, or |(c] be treated as a balloon payment which will b due and
payatie at the Nota’'s maturity. This Mortgage also will secure paymant of these amounts. The rights prowided for in this paragraoph shall be i
addition to any other rights ar any remadies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the detault so as 10 bar Lender from any remedy that it otherwise would have had.

WAHRRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of thu Property are a part of this Mortgage.

Titla. Grantor warrants that: g} Grantor holds good and marketable title of racord to Ihe Property in tee simple, frée and clear of all hens
and encumbrances othaer than those sat forth in tha Real Property description orin any title insurance policy, title repaort, or fingl title opamoi
issuad in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor bas the full right. pohwer. and authanty 1o
axgcute and deliver this Mortgage 1o Lender.

Defense of Titls. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property aguins:
the lawfu! claims of all persons. In the event any action or proceeding is commenced that questions Grantor's tile or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such, procosding. b
Lander shall be entitted to participate in the proceeding and 1o be representad in the proceeding by counset of Lender's own choicn, snd
Grantor will deliver, or cause to ba delivered, to Lender such instruments as Lender mey requeast from time to time to permit such

participation,

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Proparty camphes with all existing sppheablo inws
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating ta condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedhings or by any proceeduig or
purchase in lisu of condemnation, Landar may at its election require that all or any portion ot the net proceeds of the award be apphed
the 'ndebtedness or the repair or rastoraticn of the Property. The net proceeds of the award shall mean the award efter payment of all
reasonabio costs, expenses, and attornays’ foog incurred by Lender in connaction with the condemnation.

Proceadinga. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such staps as may be necessary to defend the action and obtain the award. Grantor may be the nominst perty in such proceeding. but
Lender shall be entitled to participate in the proceading and to be represented in the proceeding by counsel of its own choica, and Granior
will daliver or causa to bo delivered to Lender such instruments as may be requested by it from timea to time to parmit such participaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxns,
tees and charges are a part of this Mortgage: :

Current Taxes, Feas and Charges. Upon request by Lender, #rantog shall execute such docurnents in addition to this Mortgege and take
whatever other action is requested by Lender to perfect ang continue Lender’s lien on the Real Praparty. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage. including withou
limitation all taxes, fees, documentary stamps, and othaer charges for recording or registering this Mortgage.

4

Taxes. The following shall constitute taxes 10 which this section applies: (a) a specitic tax upon this type of Mortgage or upion all o any
part ot tho Indebiednass secured by this Mortgage: (h) a specific tax on Grantor which Grantor is authorized or required to deduct trom
payments on the Indebtedness secured by this type of Mortgage: {c} a tax on this type of Morigage chargeable againgt the Lender or the
holdar of the Nota; and {d) a specific tax on all or sny portion of the Indebtedness or on payments of principal and inierest made by
Grantar.

Subsequent Taxaes. It any tax to which this section applies is enacted subsequent to the date of this Mortgage, this avent shali have the
sama affact as an Event of Default (as defined below), and Lender may exercise any or all of its availlable remedias for an Fvent of Default
as provided below unless Grantor either (a) pays the tax befors it becomes delinquent, or (b} cortests the tax as prowvided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisiaciory w Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions rélating to this Mortgage as a security agreemant are a part nf
this Mortgagpe.

Security Agreement. This instrument shall constitute & security agreement 10 the extent any of the Proparty constitules hxtures or olher
persena! property, and Lander shall have all of tha rights ot & secured party under the Uniform Cemmercial Code as amended rom time to
time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lendoer to perfect and continue Lender’'s security intergst in the Rents and Personal Property. In addition to recording this Mortgage n 1he
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copes or
reproductions of this Mortgage as a financing statament. Grantor shall reimburse Lender for all expenses incurred in parfecting or
gontinuing this security interest. Upon default, Grantor shalt assemble the Perscnal Propaerty in a manner and at a place reascnably
conveniant to Grantor and Lender and make it available to Lender within three {3] days after recaipt of written demand from Lender

Addreases. The mailing addresses of Grantor {debtor} and Lender {securad party], trom which intormation concerning tha securily interest
granted by this Mortgsge may be obtained {each as required by the Uniform Commercial Codel, are as stated on the hrst page ol thes
Mortgage.

EURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollawing provisions relating to further assurances and attorney in fact are a part of ths

Mortgage.

Further Assurances. At any time, and from time to time, upon request ot Lender, Grantor will make, axecule and deliver, ar will causu 0
he made. executed ot deilvared. to Lender or to Lender's designea, and whan requested by Lender, cause to be hled, recordod rehled, or
rarecorded, as the casa may ba, at such times and in such offices and places as Lendar may deern appropriate, any and all such mortgager.
desds of trust, security deeds, security agreements, financing statements, continuation statements, instruments ol turther assuranc.
certificatos, and othar documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continug, of praserve (a) tha obligations of Grantor under the Note, this Mortgage, and the Related Documents. and [ the hens and
sacurily intarasts created by this Mortgage as first and prior liens on the Property, whether now ownedl or hareatier acquired by Grantor
Unless prohibited by law or agreed to the centrary by Lender in writing, Grantor shail reimburse Lender for all costs and expenses incurrerd
in connection with the matters refarred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so tor and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's sttorney n fact for the
purpose ot making, exacuting, delivering, filing, recording. and doing all othes things as may be necessary of desireble, 1 Lender’s soloe
opinton, 1o accomplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor peys all the Indebtedness when dup, and otherwise performs all the obligations imposed upon Grantar under
this Mortgage, Lendar shall executs and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statermnents of tarmnnlion of any
finsncing statemeont on tile evidencing Londer’s security interest in the Rents and the Persgnal Property.  Grentor will pay. i permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time,

DEFAULT. Each of the following, at the option of Lender. shall constitute an event of default ("Event of Delault™) under this Morigagc:

Dafault on Indebtedness. Failure of Grantor to make any payment when due on the Indebiedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage 10 make any payment (Or 1aX0s of INSuranis
any other paymeant nacessary to prevent filing of or to etfect discharge of any lien,

Compliance Default. Failure of Grantor to comply with any ather term, obhgation, covenan or condition cantamed i this Mortgagu, the
Maote or in any of the Related Documeants.

False Statements. Any warranty, repregentation or statement made or furnished to Lender by or on behal! of Grantor under this Maerigage.
the Note or tha Related Documents is false or misleading in any material respect, either now or at the time made or turmshed.

Defactiva Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect including fadure ol any
collaterat documents to craate a velid and perfected security interest or lien} at any time amd for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment ot a receiver for any part of Grantor's property. any
assignment for the banefit of creditors. any type of craditor warkout, or the commancement of any proceeding under ary bankruplcy of
insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whather by Judicial proceeding,  salt help
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reppssession or any other maethod, by any creditor of Grantor or by any governmental agency against any of the Property. Howeavet, The
subsection shall not apﬂlv in the event of a good taith dispute by Grantor as to the validity or reasonableness of the clam which s the hasi,
of the faraciosuwre or forefeiture procesding. prowvided that Grantor gives Lender written notice of such clam and furmishes resorveys oroa
surety bond far the claim satisfactory to Lendear.

Breach of QOther Agraament, Any breach by Grantor under the terms of any other agreement betwesn Grantor snd Lemder fhid o non
remodisd within any grace peried prowided therein, including without limitation any agreemant concerring any indebledness or other
obligation of Grantor 19 Lender, whether existing now or later.

Events Affacting Guarantor. Any of the preceding events occurs with respact to any Guarantor ol any of the indebtednes:s o any
Guarantor digs or bacomes incompetent, or revokes or disputes the validity al, or habitity under, any Guaranty of the Indebiednes:.

Insecurity. Lender in good faith deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defavult and at any time thereafier. | ender ot s option may
pxarcise any one or morg of the following rights and remedies, in addition to any other rights or remadias provided by law:

Accelerate Indebtadnasa. Lender shall have the right at its option without nntice to Grantor 1o declare the entiré Indebtednrss immediately
due and payable. including any prepayment penalty which Grantor would be required to pay.

UCC Remadies. With respect 1o ail or any part of tha Parsonal Property, Lender shall bave all the rights and remedies Ol a secured party
under tha Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor, to take possassion of the Property and collect tha Rents, including
amounts past due and unpaid, and apply the net procesds, over and above Lender's costis, against the (ndebtadnass. In turtharance of thie
right. Lander may raquire any tenant or other usar of the Property to make payments of rent or use fees directly to Lender. It the Rients atee
rollacied by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recaivad i paymerd
thareof in tha name ol Grantor and to negotiate the sama and collect the proceeds. Payments by tenants or other users to Lender o
responss 1o Lender's demand ghail satisfy the obligations for which the payments are made, whether or not any proper grounds tur e
damand existed. Lendor may oxercise its rights under this subparagraph sither in parson, by agent, or through a racemvar,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property. with the
powar to protect and preserve the Property. o operate the Property preceding foreclosure or sale, and to collect the Rents from the
PBroporty and apply the proceacs, over and above the cost of the receivership, against the Indebtedness. Tha recaiver may sorve withou
bond i1 parmittad by law. Lendar’'s right to the appaintment of a receiver shali axist whethar or not the apparont value of the Property
axcaads the Indebtedness by a substantial amount. Employment by Lander shall not disqualify a person from serving as a recaiver

Judiciat Foraclogure. Lendser may abtain a judicial decrea fﬂrﬂﬂfﬂﬁiﬂg Grantor's intarest in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with ar without taking such possessian, altar geang
nplice of the time, place and terms of sale, togather with a descriptien of the Property to be sold, by publication once a woek for Ihrae ()
successive weeks in some newspaper published in the county or dounties in which the Real Property to be sald s located, 1o sell the
Property lor such parl or parts thereof as Lender may from time to time elect to selli in front of the front or main doar of the courthaose of
the courty in which the Property to be sold. or a substantial and material part thereof, is located, at pubhc outcry, to the highest bidder for
cash. if thera is Real Property to be sold under this Martgage in more than one county, publicatton shall be made v all counhes wheore The-
Real Property to ba sold is lacated, Hf no newspaper 18 published in any county in which any Real Proparty 10 be sold is Jocated, 1he notici:
shall be pubilished in 8 newspaper published in an adjoining county for three (3) successive weeks, The sale shall be held butwean the
haurs of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power ot sale under this Mortgage. Lender may [nd at
any sale had under the terms of this Morigage and may purchase the Praperty if the highest bidder therefore. Grantor hereliy winves any
and all rights to have the Property marshalled. In exercising its rights ardd remedies, Lendar shall be free to selt ali or any part i the
Properly 1egather or separately, in one sale or by separate sakes,

Deficiency Judgment. ! permitted by applicable law. Lender may obtain a8 judgment tor any deficiency remaming i the Indebtedness doe
o Lender atter application of all amounts received from the axercise of the rights provided in this section.

Tenancy at Sutferance. |f Granior remains in possession of the Property after the Property is sokd as provided above or Lendegr otherwise
becomes ertitied 10 possession of the Property upon default of Gramter, Grantor shall become a 1enant at suflierance ot Lander or the
purchaser of the Proparty and shall, at Lender’'s option, cither (a) pay a reascnablie rental for the use of the Property. or (b} vacate the
Proporty immediate!ly upen the demand of Lender.

Dther Remedies. Lander shall have all othar rights and remedics provided in this Mortgage or the Nate or availlable at law of inoeguity

Sale of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all right 10 have the property marshalled
in axercising its rights and remedies, Lender shall be free to saell all or any part of the Proparty together or separataly, 0 one sale or by
soparata sales. Lender shall ba entitled 1o bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubtic sele of the Parsonal Praparty or nl the tyme
aftar which any private saie or other intended dispesition of tha Personal Praperty 15 to be made. Reasonable nobce shall mean notice
given at least ten {10Q) days bafore the time of the sale or disposition.

Walvar: Election of Ramediea. A waiver by any party of & breach of B provision of this Morigage shall not constitute o waiver ol or
prajudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender 1o pursore
ary remedy shall not exciude pursuit of any other ramaedy, and an alection to make expenditures or take action to parloom an obligalion of
Grantor undar this Mortgage after failure of Grantor to perform shall not affect Lender’s night 1o declare a default and exercise s remaihies
undar this Mortgago.

Attornays' Fees: Expensas. Il Lender institutes any suit or action to enfarce any of the terms of this Mortgage, Lendar shalt be entilbog to
recovar such Bum as the court may adjudge reascnable as attorneys’ fees at trial and on any appeal. Whether or not any Court action s
invedved, atl rapsonable expanses incurred by Lander that in Lender’'s opinion are necessary ab any time for the protection of (b5 interest of
the enforcement of its rights shall becoms a part of the Indebtedness payable on dermand and shall bear interest from the date ol
axpenditure unti! repaid at the rate providaed for in the Note. Exponses covered by this paragraph inClude, without hmitation, howeyver
subject to any limits under applicaeble law, Lander's attorneys’ fees and Lender's legal expensas whather or not there s a lawsuit, incluthng
attorneys’ fess for bankruptcy proceedings lincluding efforts to modify or vacate any automatic stay or injunctionl, appeals and any
anticipated post-judgment collaction services, the cosl of searching records. obtaining title reports lincluding forsclosure reparts),
surveyors’ reports, and appreissl fees, and title insurance, to the extent parmitted by applicable law. Grantor also will pay any court cogts,
in addition to all other sums provided by law. Grantor agrees to pay atlorneys’ fees to Lender in connaction with closing., amending of
moditylng tha loan. In addition, if this Mortgage is subject ta Section 5-18-10, Code of Alabama 1975, as amended, any attorneys’ fees
provided for in this Mortgage shall not exceed 15% of the unpaid debt after default and referral to an attorney who s not a salaned
employee ot the tonder.

NOTICES TD GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, ncluding without fimiation any notice of dedagult amd any
notica of sdala to Grantor, shall be in wrnting, may be sont by telefacsimile {unless otharwise required by law], and shall b eHe v when
actually delivered, or when deposited with a nationally recognized overnight courier, or, il mailed, shafl e deemead affechive when deposded i
i United States mail first class, certified or reqistered mal, postage prepaid. directed to the addressas shown nitar the bhoqinnneg aof thi
Mortgage., Any party may change its address for notices under this Mortgage by gwing formal wrilten natico to the other parties, speoifying
that the purpose of the notice i85 1o change the party’'s address.  All copins af notices of foreclosure from the bolder of any Lan which has
priority over this Mortgnge shall be sent to Lender's address, as shown near the beginning of this Mortgage.  Far anhoe purposes, Grantor
aygreas 1o keep Lender informed at all imes of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Reloted Documents. constitutes the entre undarstanding and agreement of the partion as
t tha mattors set forth in this Mortgage. No sltaration of or amandment to this Mortgage shall be eflective uniass qiven in writing i
signed by the party or parties sought to be chargad or bound by the alteration or amendmant.

Applicable Law. Thi=z Mortgage has been dalivered to Lender and accepted by Lender in the State of Alabama. 5Subject 1o the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the {aws of the State of Alabama.

Arbitration. Lender and Grantor agres that all disputes. claims and controversies batween them, whathar individual, joint, or ¢lasa in
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, shall be erbitrated pursuant 1o the
Rules of the Amaerican Arbltration Associstion, upon raquast of aither party. No act to teke or dispose of any Property shall constitute &
waivar of this arbitration agreament or he prohibited by this arbitration agreement. This includes, without limitation. obtaining inunctive

LE—;.'I- P —— . . . :.m .. e - ""Hmmwr—r—."—r -



= e

" 04-23-1998 MORTGAGE Page 5

Loan No 0107823

-l —_—— j— o

{Continued)

[ — tts e e o T T T
= : — LT ey iR et e T T o TToITT oA et el

reliefl or a temporary restraining order; invoking a power of sale under any deed of trust ¢or mortgage; obtaining a writ of attachment or
imposition of a receiyer. or exercising any rights relating to personal property, including taking or disposing of such property with ar withouot
judicial procass pursuant to Article 9 of the Uniform Commercial Cods. Any disputes. claims, or controversigs concerning the lawfulnass or
reasonableness of any act, or exarcise of any right, congerning any Property, including any ctaim to rescind, reform, or otherwise maodrty
any agreemant relating to the Property, shall alse be arbitrated, provided however that no arbitrator shall have tha right or the powsar 1o
anjoin or restrain any act of any party. Judgment upon any award rendersd by any arbitrator may be entared in any Court havinyg
jurisdiction. Nothing in this Morigage shall preclude any party from secking equitable relief from a court of competent junsdictinn The
statule of limitations, estoppel, waiver, laches. and similar doctrines which would otherwise be applicable in an actian brought biy a party
shall be applicable in any arbitration proceeding. and the commencemeant of an arbitration proceeding shall be deemed the communcamint
ot an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation. and antorcement of ths
arbitration provision, '

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be usad to interpret or e frme: 1
provisions of thig Mortgage.

Merger. There shall be na merger of the interest or estate created by this Mortgage with any other intarest or gstats n the Property at any
time haeld by or lor the benefit of Lender in any capacity, without the writtan consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and sevaral, and all raferences to Grantor shall mean each and
evary Grantor. This means that each of the persons signing below is responsible for all abligations in this Mortgage.

Severability. 'f a court of competent jurisdiction finds sny provision of this Mortgage to be inveld or unenforceable as to any person o
circumstance, such finding shall not render that provision invalid or unenforceable as to any ather persons or circumsiances. |[f feasibie,
any such offending provision shall be deemed to be modified to be within the lmits of enferceability or vahdity, however. it the olfending
provision cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remam v and
onforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest, this Morigage shall be tindrig
upon and inure to the benefit of the parties, their successors and assigns. |f ownership of the Property bacomes vested in o person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's succossors with reference 1o this Mortgage and the Indebtednes.
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabitity under the Indebtadness

Time Is of the Essanca. Time is of the essence in the performanca of this Morigage.

wWaiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homaestead oxemphion laws ol the State
o! Alabama as to all indebtadness securad by this Mortgage. . :

Waivers and Consents. Lender shall not be deemed to haye waived any rights under this Mortgage {(or under the Retated Dacuments)
unless such waiver is in writing and signad by Lender. No delay or bmission on the part of Lender in gxarcising any right shall oparate as o
waivar of such right or any othar right. A waiver by any party of s provision of this Mortgage shall not constitute a waiver of ar prejuchce
tho parfy’'s righl otherwise to demand strict compliance with that proviston or any other provision. NG prior waiver by Lender, nor sny
course of dealing betweaen Lender and Grantor, shall constitute a weiver of any of Lender’s rights or any ot Graniar's obligations as 10 any
future transactions. Whenever consent by Lender is raquired in this Morigage, the granting of such consent by Lender in any ingtance shall
not constifute continuing consent to subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T.

GRANTOR:

X  |BEAL )

b el =

WHITE

Cgﬁﬂﬁﬂﬂﬂnlki)*ﬁéiéﬁif”__m"“mﬁau

RICKY AMO
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This Mortgage prapared by:

Name: CATHY WEAKLEY
Addrass: 2964 PELHAM PARKWAY
City. State, 2IP: PELHAM, AL 35124

INDIVIDUAL ACKNOWLEDGMENT

sTaTE oF ALABAMA o )
] 55
counTy of JEFFERSON )

I, 1the undarsigned authority, a Notary Public in and for said county in said state, bereby certity that RICKY AMOS WHITE and JUDY LUTZ
WHITE, whose names are signed to the foregoing instrument, and who are known to me, acknowledged before me on this day thal, baing
informed ot the contents of said Mortgage, they axecutad the same voluntarily on the day the same bears date.

Given under my hand and officlel seal this =~ 23rd  dayof  April

ﬁaﬁrv Public

.19 9

My commission expires August 27, 2000
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