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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

!
STATE OF ALABAMA
Shelby COUNTY
KNOW ALl MEN BY THESE PRESENTS: That whereas  Gordon L, Higbee and wife, Margaret M., Higbee
have |

become jusily indebted 1o REGIONS BANK, C Alabima " Morgages"' ),
pursuant 1o an open-end line of credit for an inilial advanee of
(% } Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness al ARy ane my
shall not exceed Seventy-five Thousand Dollars & 00/100--—————— e e ——————

s 75,000.00

that certain FQUITY ASSETLINE AGREEMENT (“AGREEMENT'), contemporancously entered inlo by and belween Morngagors and Muorigagee

) Dotlars, which said FUTURE ADVANCES Mortgagee is obiigated to make pursuant ta the terms and conditions of
herein, the terms and conditions of which are hereby incorporaled by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure Lthe payment of all indebtedness of Morlgagors to Mortgagey
incurred pursugnt to the EQUITY ASSETLINE AGREEMENT, incliding, Ji-zithamul limitation, the said initial advance and any and all ¥LITURE
ADVANCES made by Mortgugee pursuant (o said AGREEMENT, including any renewals or extensions of same. {ii) to secure the pavment of all other
inddehiedness, now or hercafter owed, by Mortgagors, or any of them. to Mortgagee, nol incurred pursuant to said AGREEMENT, evoep! Thit Morpagoars
home <hafl not secure any such other indebtedness incurred for personal, I'anl;ty. or houschold purposes, and (10} 10 secure compliance with all of (e
stipulations contained in said AGREEMENT and ¢ontained herein, the said

Gordon L. Higbee and wife, Margaret M. Higbee

(""Muartgagors™) do hereby grani, bargain, sell and convey unrto said Morigagee the following described real estale in

Shelby County, Siate of Alabama, viz:

Lot 18, according to the sruvey of Greystone, 7th Sector, Phase IV, as
recorded in Map Book 21, Page 38 A & B in the Probate Office of Shelby
County, Alabama,

Mortgage from Gordon L. Higbee and wife, Margaret M. Higbee to Matrix Financial
Services Corporation in the amount of $227,000.00 dated January 30, 1998
and recorded February 6, 1998 in Instrument No. 1998-4073,

Gordon Leo Higbee, Gordon L. Higbee, and Gordon Higbee are one and the same.

Margaret Mary Higbee, Margaret M. Higbee, and Margaret Higbee are one and the samey
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wgether with all rents and other revenues thereof and all nights, privileges, easements, tenements, interests, improvements and appurienances thergunio
helonging or in any wise appertaining, including any afier-acquired litle and easements and all righis, title and interest now or hereafter vwned by the
Mortgagors in and to al! buildings and improvements. storm and screen windows and doors, gas, steam, electric and olher heating, lighting, venhilating, ait
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or ippertaining e smd
premises, all of which (“*mortgaged property*) shali be deemed Tealty and conveyed by this mongage.

TO HAVE AND TO HDLD the same and very parl thereof the said Mortgagee, ity successors and assigns lorever.

And for the purpose of lurther (i) securing the payment af all indebtedness of Mongagors (0 Mortgagee incurred puesuant 1o the FQUITY
ASSEITLINE AGREEMENT, including, without imitation, the said initial advance and any and al! FUTURE ADVANCES made by Morigugee put sl
to spid AGREEMENT, including any renewals or exiensions of same, {ii) sccuring the payment of all other indebtedness, now or herealter owed, by
Morlgagors to Morigagee, not incurred pursuant to said AGREEMENT, except that Mortgagors’ hame shall not secure any such other indebtediiess
mgurred for persanal, family, or household purposes, and {tii} securing compliznce with alt of the stipulations contaned v sad AGREFMENT and
contained herein, the Morigagors covenanl and agree as follows:

I. ‘That they are lawlully seized in fee and possessed of said mortgaged property and have a good right 10 convey the same as aforesaird, thar they
will warrant and forever defend the titie agnrinst the lawful claims of all persons whomsoever, and that said property is free and clear of ol encombrances,
easements and restrictions not herein specifically mentioned.

} That they will pay ali taxes, assessments, of other liens and encumbrances wking prionty over this mortgage when inpased logally upon sard mongaged
property and should default be made in the payment of same, or any part thereol, said Morigagee may make advances pursuan! to the AGREEMENT and secured
Iereby to pay the sumc, , '

1. That they will keep the buildings on said premises rmntinm::lue:lir insurgd in such amounts, and in such manner as may be sausfictory 1o the
Muorigagee against loas by fire and such other hazards as Morntgagee may specify, with loss, if any, payable to said Mortgagee, and will deposit with
Mortgagee policies for such insurance and will pay premiums therelo as the same become due. The insurance coverage may be obtained from a petson ol
Morlgagors chaice, provided, however, (hat Morigagee reserves the right to refuse to aceept, For reasonable cause, an imsurer offered by Morgagorn.
Mortgagors shall give immediate notice in wriling to Morigagee of any losws or damages 10 said premises caused by any casualty, If Morigagors fait to
heep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire or other hirards for the
benelit of the Morngagee. The proceeds of such insurance shall be paid by insuter (0 Mortgagee which is hereby granted full power (o settle and com.
promise claims under all policies and 10 demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on the
indebledness secured by this morgage, less cost of cotlecting same, or to be used in repairing or reconstrucling the premisgs as the Mortgagee may elevt; all
amounts so expended by said Morigagee for insurance or for the payment of taxes, assessments or any ather pror liens shall become a debt due snd
Mortgagee additional ta the indebtedness herein described and at once payable without demand upon or notice Lo any person, and shall be secured by (he
lien o this mongage and shall bear inlerest at the highest legal rate (rom date of payment by said Mongagee and, if any action or inaction by the Mongagor.
if these respects has adversely affecied the Mortgagee's securily hereunder or any right of the Mortgagec in the mortgaged properts then, at the electon of
the Mortgagee and withoul notice to any person, the Morlgages may declare the entire indebiedness wecured by this mortgipe due and pasahile ard e
nrotlgage suhjeet to foreclosure and same may be foreclosed as hereirafler provided.

4. Toiake good care of 1the mortgaged properly above deseribed and notl commit or permit any waste thereon, and to keep the wame repatted and
all imes to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

4 That no delay or failure of the Morigagee 1o exervise any option to declare the maturity ol any debt secured by this mortgage shall be taben or
Jdeented as a waiver of the right to exercise such option of to declare such forfeiture cither as o past or present defash on the part of sid Morigagarns, and
that the procureinent of insurance or payment of taxes by the Morntgagee shall not be taken or deemed as a waiver of the right 1o declare Hhie mgtunity vl the
indebledness herehy secured by reason of the failure af the Mortgagors 10 procure such insurance or (a pay such taxes, it being agreed that no teims o1 von
ditions contained i Lhis morgage can be waived, altered, or changed except as evidenced in writing signed by the Mongagors and by the Moragee

6. That they will (1) pay and discharge all ingebtedness of Mortgagors (0 Mongagee incurred pursuant to the said AGREEMENT, imcludhing,
without limitation, the said initial advance and any and alt FUTURE ADVANCES made by Mangagee pursuant 10 sad AGREFMENT, includimg ans
renewals or extensions of same, as they shall become due and payable, (i) pay and discharge all other indebledness, whenever encurred, of Muortgagors, o
any of them, to Mortgagee, not incurred pursuant 1o said AGREEMENT, as such ether indebtedness shall become due and pavable, and (i comply with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7. That after any default on the part of the Marlgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenued Tor
the Toreclosure of this mortgage, be entitled as a matler of right to the appointment by any compelent cournt or tnbunal without noliwe 10 any pariy, o 4
recerver of the rents, issues and profits of said premises, with power 10 lease and control Lhe said premises and with such other powcers as may be deemed
nevessary, and 1hat a reasonable aliomney's fec shall, among olher expenses and costs, he fixed, allowed and paid out of such rents, issaes and profis or o
ol the proceeds of the sale of said mortgaged praperty.

X ‘T'hal all covenants and agreements of the Morigagors herein contained shatl extend to and bind their heirs, executors, administrators, sievesors
and auwsigny, and that such covenants and agreements and all options, rights, privileges and powers herein given, granled or wwcured 1o the Mortgagee shall
inure 1o the benelit of the heirs, successors or assigns of the Morigagee.

Y. That the debl hereby secured shali at once become due and payable and this mortgage subject to foreclosure as herein provided at the opuon of
the holder hereof when and i f any statement of lien arising from any action orinaction by the Morgagors is Tiled under the statutes of Alabama relating 10
licns of mechanics and materiglmen, withoul regard to the form and contents ¢f such statement and withoul regard to the oxastence of ponewence of the

deht o1 any part thereof, or of the lien on which such statement i« hn*.»'.cd.l

1. Encumbrance or Transfer of the Property. That they will not sell or transler the morigaged property, and that thes wall not vreate or permt 1o
exisl iny morigage, encumbrance or other lien not herein mentioned {except the creation of a purchase money security inlerest it household apphances)
upen the morigaged property, without Morigagee's prior wrilten consent. If Motgagors violate this vovenant, Mortgagee man at Mortpames's optaon
deetate all of the sums secured by this mortgage to be immediately due and pavable,

If Morgagee exercises such option to accelerale, Mongagee shall mal Mortgagors notice ol acceleration. Such nitice <hail provide a peniod ot no
less than W days from the date the notice is mailed within which Mortgagors may pay the sums declared due. [f Mortgagors fail oo pay such suims prnoe o
the expiration of such period Morigagee may, without further notice or demand on Morttgagors, invoke any remedics penmitted hereunde

Page Two

S, T T A T R T T T T e R T It P
s I w L [ A !..'.--.'i",_-"ZI.-w.ii.-.--'.‘-':""., o A




[ S—— . YR S SN (S S ——

1i. Plural or singulas words used herein 10 designate the undersigned Morigagors shail be construed lo e fer to the maker or mabery f this muort gagc,
w hether one or more persons or a corporalion.

UPON CONDITION, HOWEVER, that if the Morlgagor halt well and truly pay and discharge the indebtedness hereby secured, including #ny
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment ol (axes and msurance, the¢ satisfaction of pror
encumbrances and any other indebledness owed 10 the Morlgagee by the Mortgagors before the full payment of this morigage) as il +hall become due and
payable and shall in afl things do and perform all acts and agreements contained In the AGREEMENT and by them herein agreed tn be done according to
the 1enor and effect hereof, and the Mortgagee actually receives, at the address shown on the Mortgagors' monthly statemenl issued in connecuon with the
AGREEMENT., a written request to satisfy this mortgage from the Mortgagors and all other persons who have the right to require the Mortgages to extend
ATWANCES. then and in thal event only, this conveyance shall be and become null and void; but should defavlt be made in the payment of The indebted
ness hereby secured, including any and ail ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or cxicnsions (hereot or
any part thereof, or should dlfrautt be made in the repayment af any sum expended by said Morigagec under the authoerily of any of the prosiaons of this
murigage or should the interest of said Morigagee in said property become endangered by reason of 1he enforcement of any prior Len or encaimbrian.e
thereon arising from any action or inaction by the Mortgagors, ar should the Mortgagors do or fail 1o do or perform any other act or thing, that consiitutes
default under the AGREEMENT, then in any of said cvents the whole of the indebtedness hereby secured, or any partion of part ol «@mMe may Ml at
said Jafe have been paid, with interest thereon, shall at once become due and payable and this mortgage subject (o foreclosurc at the ophion of the Mart
gagee, notice of the exervise of such option being hereby expressly waived; and the Morigagee shall have the right to enter upon and laks peossessian of
the property hereby conveyed and after or without taking such possession (o sell Lthe same before the County Court House door in 1he county wheren
the property s located, and, LI the property i situated in 1wa or more counties, in any such county, at pubhc outcry- for cash, after lirsi giving notice
ol the lime, place and 1erms of such sale by publicalion cnce & week for three consccutive weeks prior to said sale in some newsphper published i said
County as required under the Code of Alabama 1975, as amended, and upon the payment of ihe purchase money the Morigagee, or owner of the debl
and mortgage. or auctioneer, shall execute 1o the purchaser for and in the name of the Morigagors a good and sulficient deed Lo {he property sold; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including B reasonable atlarney’s Tee, sevomil
10 the paymenl of any amounts that may have been expended ar thet may then be necessary 1o expend in paying insurance, taxes and oLther encumbrances,
with interest thereon; third, to the paymenl in full of the principal indebtedness and interest thereon, whether the same shall or shall nol have fully matured
it the date of said sale, but no interest shali be collected beyond the date of sale; and fourth, the balance, if any, 10 be paid over 10 the wud Murigagors
or 10 whomever then appears af record to be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged propert

al any forecivsure sale hercunder.

IN WITNESS WHEREOF, We have hercunlo set our hand(s) and scalls) this 17th dayof Ap ril 19 G8
L
. 4 (Sl
[ Gordon L. Higbee
T iacal)

This instrumen! was prepared by:

NAME Kelli R. Sartain
ADDRESS 417 Nﬂrth Zﬂth Street

Birmingham, Alabama 35203
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CERTIFICATE

Check applicable ceruficate.

S1ate of Alabama

ShEJ-h? C o County

ey -

K RESIDENTIAL. Mortgagors and Mortgagee herein cerlify Lhal residential properiy is conveyed by this mortgage and that the mazyimum pringpal
indebledness 10 be sccured by this mortgage at any anc Lime i ... _$715, QQ___QD* o . _ upon which the mortgage tax of
' $112.50 s paid herewith, as allowed by Alabama Code §40-22-2(1XbH197%).

-(IR- -.
NON-RESIDENTIAL . 1n compliance with Alabama Code 540-22-2(201) (1975}, the Mortgagee of thiy morlgagee hereby certilies that the ameu

of indebledness presently incerred is - . . _ upon which the mortgage tay ol

is paid herewith and Merigagee agrees that no additional or subseguent advances will be made under this mortgage unless the Morigaspe . an ALY

advances is paid into the appropriate office of the Judge of Probate of . . . County, Alabama, o Liter
than cach Septenber hereafier or an instrumenl evidencing such advances is Nled for record 1 the above said office and the recording fee and Lax apphcable

therelo paid.

Rt GIONS BANK

TLTL.E

Vice Preaident
AMorntgagee

Fape Threy
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THE STATL O ALABAMA

Jetferson county.

I . y ______thﬂ_llﬂdﬁrﬂ.izﬂﬂ_d e i Notary Publin amd for sind € ounny, inosand Siace.
hereby certify that . qudﬂﬂ L'.,. I_{;_gbieeand i ‘HifE ,_I'!.ﬂngI'Et H' H i_EP_E_E_E .
w hose name !: E_) . are signed 1o the Foregeing conveyance and who EI‘E hnown Loome, achnowledged tlore me o s
diay that, being informed of the contents of the conveyancee, thE__ .. exevuled the same veduntanly on the day the sasne bears Jdare

Ciiven under my hand and official seal, this l?th day of ﬁpl‘i_l e 1Y 98 S

’ . —
Noary Pubjic
My commissYon expires: )IC)-S'-&QQ}
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THE STATE QF ALABAMA,

e ACCMWUNTY

hereby cerlidy that . .
whose name
day that, being inlormed of the contents of the conveyance,

Civen under my hand and official seal, this ___ _ _ dav of _

&

s i

THE STATE OF ALABAMA,

e JCOUNTY.

heretyy cortify thar .

Toregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of 1he conients of the conveyance, he, as

such officer and with full authority, executed the same voluntarily for and as the act of said corporalion.

Cnven under my hand and official seal, this . . day af

.. signed 10 the foregoing conveyance and who

» & MNotacy Pubbc in and far saisd County . m said Saane,

. -.. known e me, acknowladged betore me wp thas
. execuied the same volumiarnly on the day the <ame bears Jare

et e 1R

e e —— e e e L R e by s =

Nortatry PuEIic

v 8 Notary Public in and ar said County, i ~and Staie,

A COMPURIOn, whose name s seened 1o the

Notary Public

I
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