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THIS INSTRUMENT PREPARED BY {Name} Melanie K. Maddox e |
(Address) 5053 Nerth 20th Street, Birmingham, Al 35203 =

STATEOF ALABAMA ) EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Shelby ! (Residential Property)

NOTICE: This is a Fulure Advance Murt?:ge which secures an cpen-end credit plan which contains provisions allowing lor changes inthe Annual Percentage
Rale applicable (o the balance owed under the Accoun). Increases in the Annual Percentage Rate may resuft in higher minimum monthly payments and
increased finance chargas. Decreases in the Annual Parcentage Rale may resull in lower minimum maonthty payments and lower finarice charges.

WORDS USED OFTEN IN THIS DOCUMENT

[A] "Morgage.” This document, which is dated _ _.. JApril 16 , 19__&3. will be called the "Mortgage.”
B) "Borrower.” ... Leo F. Cahalan III and wife, Susan E. Cahalan . . e
(iC) "Lender.” CompassBank ____ ... . . ... willbe called “Lender. Lander is a ¢corparalion of a550C1IaH0N0 which was furmad

! and which axisls under the laws of the Siate of Alabama or the United States.
Lender's addressis . 205 North 20th Street, Birmingham, AL 35203 = = _
(0} “Agreament.” The "Compass Equity Line of Credit Agreemani and Disclosure Statement” signed by Borrower and dated 4-16-98
. as it may be amended, will be called the “Agreement.' The Agreement establishes an open-end credit plan (herenatter called the " Account )
which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up lo a maximum principal amount al any ond timia
oulstanding not exceeding the cradd hmitot $ 100,000.00 Alimethods of obtaining credhl are collectivaly relarred to as "Advancis

{(E) "Maturity Dale.” Unlass terminated sooner in accordance with the terms of the Agreement, Lender's obligatons to make Advances uhder the
Agreement will tarminate twanty (20} years from the date ol ihe Agreemeni. The Agreement permits the Borcower lo rapay any balance outstanding al
the time of termination of the Agreement Dy continuing 10 make minimum monthly pagrnants in accordance with the Agreement This Morigage shali
remain valid after ithe Maturity Date until all sums owing undar the Agreament and this Mortgage are paid in full

(F} “Property.” The propeny thal 1s gescribed below in the section titled “Descriplion Of The Property” will ba called the “Propernty
INTEREST RATE ADJUSTMENTS

Tha Monthly Periodic Rale applicable to your Account wil be the prime rate as published in the Wali Street Journal's “Money Rates table | Index Fates
in alact an the last business day of the previous catendar month plus . Q0 -._.0,0_.. . perceniage points {the “Annual Percentage Amle’] dvided by 12
multiple rales are quoled in the table, then the highest rate will be consiglered the index Rale The Maonthly Perigdic Rate on the dale of Ihis Morgag: 1+
- 7083 o andthe Annual Parcontage Rate shall be 8 .-__50 . %. The Me}r:thly Pearipdic Rate and the Annual Percentage Hale may vary from rling
cycle fo biling cycle based on increases and decreases in the Index Rate The Annual Percentage Rate correspending to the Monthty Panodic Hate doay
not include costs other than interest. The Annual Perceniage Rate applicable 19 your Accaun wall increase if the index Hate in effacl o0 the lasl businass
day of the calendar month incraases from one month 1o the nexi An increase will take effact in the current biling cycie and may result in a Fuggher finance
charge and a higher minimum paymeni amount. The maximum Annual Perceniage Hate applicable to the Account shalt be I.B 00 o, and the
mimmum Annual Percentage Rate shall be ?U 0 o

PAYMENT ADJUSTMENTS
The Agreement provides for a mimmum monthly payment which wili be no iess than the amount ot interest calculaled tor the past month

|
|
' FUTURE ADVANCES
The Account 1s an open-end credit plan which obligates Lender to make Advances up to the credit imil sel forth above | agree hat this Morigage will
remain in affect as long as any amounts are ouistanding on the Account, or the Lender has any obligation 10 make Advances under the Agreement

. BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERATY

| grant, barﬁam, self and convey the Property to Lender. This means that, hg sigrning this Montgage, | am giving Lender the rights that | Hawiz in tha Property
subject to the terms of this Morigage. The Lendar also has those rights that the |aw gives 10 lendars who hold mortgages on real property am giving | dnddec
these rights 1o protect Lender from possible losses that might result it | fail to

(A} Pay all amounis that | owe Lender under the Agreemani, or other evidence ol indebledness ansing oul af the Agreemenl or Accounl

(B} Pay, with intarest, any amounts that Lender spends under this Mortgage to prolect the Property Or ander's nghts in the Property and

(C] Keap all of my pther promises and agreemenis undar this Morigage and under the Agreement
If | kean the promises and a?reemanls listad in (A) through (C) above and Lander’s obligalion to make Advances under the Agreement has terininated this,
Mortgage and the transter of my rights in the Property will became void and will end. This Morigage secures only the promises and agreemants listed in 1A,
through |C) above even though | may have other agreements with Lender

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
if an Event of Detautt {as defined below| occurs, Lender may terminate the Account and raquire thal | pay immediately tha entire: amaount Ihen rémaming
unpard under the Agreemen! and under this Mortgage. Lender may take these actions withoul making any further demand far paymenl This raquirernpnt
will be called “iImmediate Paymeant In Full.”

At the option of Lender, the occurrences of any of the loHowing events shall constdute an “Event of Delault™

A) Failure by you 1 meael the repayment terms af the Agreement;
Bj Fraud or material misrepresentation by you in cannection with the Accounl, application for the Account or any financial informatian requissledd
under Section 15 of the Agreement; or .
[C) Any action or failure to act by you which adversely alects Lender's security for the Account or any nght of Lender in such security. intiuding
withou! imdation, the failure by you 1o maintain insurance an the Property as required by this Mﬂrt%aﬁpe, or tha voluniary or involuntary sale o
::Ha nster of all or part of the Property. Transfer of the Property caused by your death or condemnation shall constitute involuntary Iran ster under ths
wigage.

it  fail 1o make Immeadiate Payment In Full, Lender n:;y sell the Property at a public auction. The public auction wilt be held at the frant or main docr of The
counhouse in the county where the Property is located. The Lender or its personal represantative (the "auctioneer”) may sellthe Property in lols or parcedls
or as one unil as il sees fit at this public auction. The Proparty will be sold to the highest bidder at the public auction. The Lencer may bid at the puble.
auction, and if the Lendar is the highast bitkler, the Property will be purchased for credit against the balance due from Borrower

Nolice of the Lime, place and terms of sale will be given by publishing the nolice with a description of the Property once a waoaek 101 lhree {3} SLGCCEs8Ive
weeks In a newspaper published in the county or counties in which {he Property 15 located. The Lender or auchoneer shall have the power and authonty i
convey by deed or other instrument all of my righis in tha Proparty to the buyer {wha may be the Lender] al the public auchon, and use {he money receved to
pay the following amounts

1] ail expanses of tha saie, including adverising and seling costs and attorney' s and auclioneer's teas.

2} all amounts that | owe Lender undar the Agreement and undag this Mnrtga%ae; and
3] any surplus, that amount remaining after paying |1) and {2), will be paid 1o the Borrower or as may e required by law

| i tha money received from the public sale doas not gay all 0! the expenses and amounis | owe Lender under the Agreement and this Mongage | well
! prompity pay all amounts remaining due afier the sale, plus interast at the rate stated in the Agreement

DESCRIPTION OF THE PROPERTY
The Property is dascribed in {A) through (J) below

. (A The property which is located at . . .. 400 Indian Trail, Pelham, AL 35124
i ADDRESS
! This property 15 in  Shelby = County in lhe Stale of Alabama Il has the folliowing legal dascrplion
-3 4710
Lot 8, Rlock 6, according to the Survey of Ir{iin Sﬁﬂﬂgé“‘ﬁanch, as
recorded in Map Book 4, page 29, Iin the P¥b¥ate Office of Shelby County,
Alabama.
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[If the property 1S a cnndami:nium. the lotlowing mus! be compieted:} This property 18 pant of a condominium project known as
ettt et o e o [called the "Condominium Proect”), This proparty includes my unit and all of my nghts i the
comman elaments of the Condominium Project,

(B} Al buidings and other improvements that are located on the propenty described in paragraph {A) of this section,

(C) Ali rights in other property thal | have as ownar of the property describad in paragraph (A) ol this section. Thase rights are known as "aasaments_rghts
and appurtenances atlached lo the propery™;

{D) Al rents or royalties from the property described in paragraphs (A and (B) of this section;

{E) Al mineral, oil and gas rights and profits, water nghts and water stock that are par! of the property described in paragraph (A] of this sechon,

{F)} All nghts that | have in the land which lies in the streets or roads in front of, o next to, the property described in paragraph [A) of this sechon,

(G] Alllixturasthal are now or in the fulure wili ba on the property described in paragraphs (A) and {B) of this seclion, and all replacements of and addhons
to those lixtures, except for those fixtures, replacerments or additions that under the law are “consumer goods” and that | acquire more than twenty (20
days after the date of the Agreement,

(H} All of the rights and property dascribed in paragraphs [A) through [F) of this section that | acquire 1n the future,

(1) All replacements of or additions to the propenty described in paragraphs (B through (F) and paragraph (H) of this secton, and

4] Al judgments, awatds and settlements arising because the property gescribed in paragraphs (A) through {l) of this sectien has been condemned or
damaged in whole or in par [including procesds of Insurance); provided, howeaver, that any sum received by Lender will be apphied 1o any amounts
which | owe under the Agreemani.

'BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thal excepl for the “exceplions” bsted in the description of the Property: [A) | lawtully own the Property, (B} ! have the nghtto morgage, grant and
convey the Property 1o Lender; and [C) there are no outstanding claims or charges against the Froperty.

| give a general warranty of Wle to Lender. This means that | will be tully respansible tor any losses which Lender suflers because someony olher than
mysell has some of the rights in the Property which § prormise that | have. | promise that | will detend my ownership of the Property against any clams of such
rights.

{ promise and | agree with Lander as follows:

e gy ———— —

. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANGE CHARGES, AND TO FULFILL OTHER

PAYMENT OBLIGATHONS &
| will prompily pay to Lender when due: all amounis advanced under the Agreerhent: late charges and other charges as staled in the Agreemenl and any
amounts exponded by Lender under this Mongage.

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS .

Unless the law reguires or Lander choosas otherwise, Lender will apply each of my payments under the Agraement and under Paragraph 1 above in ihe
following ordar and for the following purposes:

(A] Firsl to pay linance charges than due under the Agreement; and

[B) Neaxi, 1¢ late and other charges, if any, and

[(C} Nex, to Lender’s ¢cosis and expenses, if any, and

(D) Next, to pay any Advancaes made under the Agregmani or payments made under this Mortgage

. BORROWER'S OHLIGATION TG PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes. assessments, and any other charges and finas that may be imposed on Ihe Property and that may De supenor to this Mortgage | wili alsu
make paymanls due undar my laase if | am a tanani on the Property and | will pay ground rents [if any) due on the Propearty. | witl do this by making payments,
when they are due, directly 10 the persons entitied 1o them. {In this Morigage, the word “person’ means any person, arganizalion, govemnmental authonty of
alher party.) Upon request, | wilt give Lender a receipt which shows that | have made these payments.

Any claim. demand or charge thatis made against property because an obligation has not been fulfiled 1s known as a “lien.” twill promplly pay o satsty all
kens agamnst the Proparty that may be suparior 10 this Mortgage. However, this Morigage does not require me 1o salisfy a supenor len if {a] | agreo, in
writing, fo pay the obiigation which gave rnise to the superior lien and Lendar approves the way in which | agree [0 pay that obligation, of (b} 11 goad tarth,
argue or defend against the superior hen In a lawsuit 50 that, during the lawsuit, the supaerior lien may not be enforced and no part o the Property must be
Qiven up

Condominium Assesamenis

H the Property includes a unitin a Condominium Project, | wilt promplly pay when they are due all assessmenis imposad by t(ha ownars ass0cialion of cther
prganization that govarns the Condominium Project. That association ar organization will be called the “Owners Associalion

. BORROWER'S OBLIGAYION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally

| wall oblain hazard insurance o cover all buildings and other improvements that now are or in the fulure will be iocated on the Property. The insurance must
cover loss or damage caused by lire, hazards normally covered by “extended coverage™ hazard insurance policies, and other hazards for which Lender
requires coverage. The insurance must be inthe amounts and for the periods of time required by Lander. Lender may not reguire me 1o obtain an amount 0
coverage that is more 1han the value of all buikdings and other improvements on the Property.

| may choose lhe msurance company, but my choice is subject to Lender's approval. Lender may not refuse 1o approve my choice unless ihe relusal is
reasonable A of the insurance policies and renewals of those policies mustinclude what is known as a "standard mortgagee clause to protecl Lender
The form of all policies and the form of all renewals musl be acceplable 10 Lender. Lender wili have the right to hold the pehcies and renawals;

{will pay Lhe premiums on tha Insurance policies by paying the insurance company directly when the premium paymenis are due. [f Lender requires. twill
promptly give Lender all receipts of paid premiums and all renewal natices that ) receive.

itthere is a loss or damage o tha Property, | wili promptly notity the insurance company and Lender Il do not promptly prove to tha nsurance company tha
tha loss or damage occurrad, then Lender may do so.

The amount pad by the insurance company is called " proceeds " The proceeds will be used 1o reduce the amounrt that | owe lo Lendixr under the
Agreament and this Mortgaga. unlass Lender and | have agreed to use the proceeds lor repairs, restoration or otherwise.

The Lander has tha authority 1o settle any claim for insurance banefits and to collactthe proceeds Lendear then may use the proceeds 10 raduce the amount
that | owe to Lender under the Agreement and undar this Mortgage or to repair or restore the Property as Lender may see ht

If any proceeds are used to reduce the amount that | owe to Lender under the Agreement, thai use will not delay the due date or change the amount of any of
my monthly payments undear the Agreement and this Mortgage. However, Lander and | may agree in writing to those delays or changes

If Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance palicies will beiong lo Lender. Alse, all ol my nghtsir. any
proceeds which are paid because of damags that occurred betora the Property 15 acquired by Lender will betong 1o Lender However, Lender s nghtsn
those proceeds wil nol be grealer than the amount that | cwe to Lender under the Agreement and under this Mongage

(B} Agreemaents that Apply to Condominiums

(1] I the Propery includes a unit in a Candomimum Project, the Owners Association may maintain a hazard msurance pohcy which covers tha anlity
Condominium Project That policy witl be called the “master poiicy * So long as the master policy remains in effect and meets the requiremants statexd w
this Paragraph 4: {a) my obligation to oblain and to keep hazard insurance on the Property is satishied, and (b) if thare 1s a contlict, concerning the use of
proceeds, between 1) the terms of this Paragraph 4, and (2} the law or the larms of the declaration, by-laws, regulalions of other documents creatng of
governing the Condormimium Project, then that law of tha lerms of those documents will govern the use of proceeds. ) will promplly give Lender nolice if the
master palicy 15 imerrupied or terminated During any time thatthe master policy is notin effect, the terms of {a] and (b of 1his subparagraph 4{B] 1] will not
apply

iy it the Property includes a unitin a Condominium Prajecl, it s possibia ihat proceeds will be paid 10 me instead of being used to repair or to feslore the
Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4{B) (i) will be paid to Lender and will be used 10
reduce the amouni that | owe to Lender under the Agreement and under this Mortgage. H any of those proceeds remain after the amount Ihat | awe To
L ender has been paid in ull, the remaining praceeds will be paid 1o me. The use of proceeds to reduce the amouni that | owe 1O Lender will nal be

prapayment thal 1S subyect to the prepayment chasge provisions, it any, under the Agreement.
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5. BORROWER'S OBLlElTI'CIH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

11.

r e

t0.

CONDOMINIUMS

(A) Agresmenis about Maintaining the Property and Keeping Promises in L.ease
| will keep the Property in good repair. | will not destroy or substantially change tha FProperty, and | will nof atiow the Property (0 deteriorate. 1 | 3o Nt own
bul am a tenant on the Propearty, twill fullill my obligations under my lease.
(B) Agreesments that Apply ta Condominiums
Itthe Property is a unit in a Condominium Project, | will fulfill all of my obtigations under tha declaration, by-laws, reguiations and ather documents that
creale or govern the Condominium Project. Also, | will nol divide the Property into smaller parts thal may be ownsed separately (known as ' partition o
subdivision”]. | will nol consent 10 certain actions unless | have first given Lender notice and oblained Lender's consant in writng. Thosa actions are
(a} The abandonment or larmination of the Condeminivm Project unless the abandonment or termination is required by law.
(b} Any significant change lo the declaration, by-laws or regulations of the Cwnars Association, trust agreament, articies of incorporahon, or other
documaents thal create or govern the Condominium Project, including, for exampie, a change in the perceniage ol ownsrship nghis hekl by uni
ownors in the Condominium Project, and

{c] A decision by the Owners Association to terminate professional management and 1o begin seli-management of the Condominium Project

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

It (A} do not keep my promises and agreaments made in this Morigage, or (B} someona, including me, begins a legal proceeding that may signibcantly
altect Lender’s righls in the Property [such as, a legat proceeding in bankrupicy, «n probate, tor condemnation, or 10 enforce laws or regulahons), then
L ender may do and pay for whatever s nacessary to protect the Property and Lender's rights in the Property. Lender’'s actions under this Paragraph 6 may
include, for example, obtaining insurance on the Properly, appearing in coun, paying reasonable attorney’s fees, and entering on the Property lo make
repalrs.

| will pay to Lender any amounis, with interest at the same rale slated in the Agreemant, which Lender spends undar this Paragraph 6. This Montgage will
protect Lender in case | do not keep this promise to pay those amounts, with interast. Interest on each amount will bagin on the date that the amouni 15 spent
by Lender. However, Lender and | may agree in writing to terms of payment that are different from those in this paragraph.

Althcugh Lender may take action under this Paragraph 6, Lender does nol have 1o do s0.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
Il | sel or ranster all or pan of the Proparty or any rights in the Property, Lender will require Immediale Faymaent in Full

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binging upon me. upon my heirk ang my iegal reprosentatives (n the evenl of my death, and upon anyone who
obtains my rights in the Property.

| ander may allow a parson who takes over my rights and obligalions to delay or io change the amount of the monthly paymaents of principal and interas! due
under ihe Agreemani or unger this Morigage. Even if Lender does this, however, that person and ! witl both siill be fully obligated under the Agreement and
under this Mongage unlass Lender specifically releases me in writing from my obligations. Lender may aliow those detays or changes for a person who
takes over my nghts and obligations, even if Lander is requested not to do so. Lender will not be required to bring & lawsuit against such a person for ot
fuifiitng obhgations under the Agreemant or under this Morigage, even if Lender s requested 10 do s0.

CONTINUATION OF LENDER'S RIGHTS

Ever it Lender does not axercise or enforce any right of Lender under the Agreement, this Morigage or under the law, Lender will skll have all of those nghts
and may exercise and enforce tham in the future, Even if L ender obtains insurance, pays taxes, or pays other claims, charges or liens against the Property.

Lender will stil have the right 1o demand that | make Immediale Paymeni In Full of the amount that | owe 1o Lender under the Agreement and under this
Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNIMG
CAPTIONS

Each of Lender's rights under ihis Mortgage is separate. Lender may exercise and enforce one or more of those nghis. as weli as any ol Lander's olhar
rights under the law, one a1 8 iime or all at ence.

It mora than one person signs this Morigage as Borrower, each of us is fuily obhigaled 1o keep all of Borrower's promises and obligahons contanad in ihis
Mortgage. Lander may anforce Lender s rights under this Mongage against each of us individualty or against alt of us together. This means that any one of
us may be required to pay all of \he amounts owed under the Agreement and under this Morigage. However, if one of us does not signthe Agreement, then

(A] that parson is signing this Mortgage only to give that person's rights in the Property to Lender under the lerms of this Morigage, ar {8] that parson 15 not
personally obhgated to make payments or to act under the Agraament or under this Mergage.

The captions and tfes of this Mortgage are for convenience only. Thay may nal be used to interpret or to define the terms of this Mongage

LAW THAT QOVERNS THIS MORTGAGE

The law that applies in the place thal the Propenty is located will govern this Mortgage. The law of 1he Siate of Alabama will govern the Agreement It any
lerm of this Mortgage or of the Agreement conflicts with the law, all other tarms of this Morigage and of the Agreemaent wilt shill remaim m aftactt ihey can be

given eHact without tha conflicting term. This means that any tarms of this Mortgage and of the Agreement which conflict with the law can be separated om
the remaining terms, and the remaining terms will sl be enforced,

By signing this Morigage | agree to all of the above
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'STATE OF ALABAMA |
COUNTY OF  Jefferson |

~ the undersigned

.. yaNotary Public i and for said County, n said State, hereby certily 1hal

_leo F. Cahalan 111 and Susan E, Cahalan . whose name(s| _4r¢
lﬂlgnﬁd to the foregoing instrument, and who are_  knowntome, acknowladgad before me on 1his day thal, bamg informed ol the contents of
this instrument, __ they axecuted the same volumarnly on the day the same bears date.

Given under my hand and ofticial seal this .. 18th  dayor . Aprdl. . . 1928
- ) ;,r"_'":-., -
#{ - J-Kr')‘ (’{":} (: ;I'.{’:":._._—---—'t-
My commussion expires: == N e e - . _
Notary Public

:H‘ A TP (Aey 11-893)
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