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STATE OF ALABAMA |
COUNTY OF __ Jetferson '

— [ S S —

REAL ESTATE MORTGAGE ;

(hereinafter referred to as "Mortgagor') and COLONIAL BANK _
(hereinafter referred Lo as '‘Morlagagee ).

HWitnesseth:

WITFREAS, Mortgagor is fustly Indebled 1o Mortgagee, and hereby executes this Mortgage to secure the

two hundred twenty-five thousand and co/100«-====-- *xx225,000.00

paymenl of - Dobars ($ |
as evidenced by promissory note of even date herewith and payabie in accordance with the terms of said note,

WHEREAS, Montgagor may heccafier become further indebted to Mongagee as may be evidenced by promissory nows(a) or otherwise, mnd it is the igient of the
partics herelo that this mongage shall secure any and all indebtedness{es) of Mongagor to Mortgagee, whether now existing or hereafier srining, doe or 0 becomwe
due, absolute or contingent, liquidaied or unliquidated, direct or Indirect, and this mortgage is to secure not only the indebtedness evidenced by the note heveinabove
specifically referred Lo, but any and all other debts, obligations or liabilities of Mortgagor 1o Mortgugee, now existing or hercafier arising, and any and all exiensions
or renewals of same, or any part thercol, whether l.‘.ﬂlL’l‘.‘cd by nole, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others execuling thin mortgage, in consideration of the premises, and to pecure the payment of sald indebindescis
cvidenced by note hereinabove specifically referred 1o, and any and el other indebtedneas(es) due or o become due as hercinabove fEIEl‘III]" referred 10, andd the
complisnce with all of the covenants and stipulations hereln contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, ranefer and
mongage unto Morigagee, l1s successors and assigns, the following deacribed raal esmq} together with buildings and improvementy thereon Chend sommetimes

called the *'real estate’’ or the "‘mortgaged real eatate’’), lying and being situated in the County of _Shelhy
State of Alabama, snd more particulnrly described as follows, to-wit:

A parcel of land situated in the East half of Section 27, Township 18 South,
Range 1 East, Shelby County, Alabama and being particularly described as follows:

Commence at a channel iron marking the Northeast co of said Section 27,

Township 18 South, Range 1 East; thence proceed S 0 06'27"E (Astronomical ‘

Bearings) along the East line of said Section 27, 400.00 feet to an iron pin

set at the point of beginning of said parcel; thence continue along previous ;
course and said Easg line of Section 27, 1971.00 feet to an iron pin set; i
thence proceed S 89 53'33"W 312,00 feet to an iron pin set; thence rpoceed

N 0°06'27"W parailel to the East 251“5 of said Section 27, 1659.00 feet to an

iron pin set; thence proceed N 44753'33"E, 441.24 feet to the point of beginning

of said parcel.

This property is not the homestead of the grantor or his spouse as defined by
the Code of Alabama.

logether with all uwirds received through ernent domain, and paymenis vpon anvinsarance Prhicits conermg the real estide, and ali nghis, privileges,
lenements, and apputtenances therewnas helonging o 0 anywise apperlonmng 1o said real estate including casements and righivof-way appurienant
tierewr and wll pas. steam, electric and aiher heating. cooling and lighting apparatus, elevators, iceboxes, plumbing. sloves. doors and ather fixtures
appertaning 1o the real estate snd improvemenis localed theseon, ahl of which shall be deemed realiy und conveyed by this morigage

TO HAVE ANTY TO HOLI the real estate. and every part theeeof, unto Mortpagee, 1ts successors and assigns forever And Mortgagor convenants
with Mortgagee that it is lawfully seized of the real estaie in fee simple and has a cmfright t sell and convey the same as aforesand. thal the real eviute
s Irec of all encumbrinces except as herein sctout, and Morigagor will warramt and forever defend the ille Inlﬂt read exlate unio Mortgagee it s essors
ind assigns, aginst the lawful chums of all persons whamsocsver

THIS MORTGAGE IS MADE, however, subject to Lhe llowimg covenants, copditions. agrecinents. and pravisions

. Thi Hnrt_gi!gm shall pay the said indeblednessics) sccured hereby and interest thereon when and as it{they) shall bevome duc, whether in coarse
or under any condifion, covenant o1 agreement hesein contained. logeither with any other indebtedness(es) which Mortgagor may owe o0 Mortgagee
it being further agreed that any staiement, any note or ohligation thal s secured by thiy morigage shall be conclusive evidence of wuch fan

2.(a) That Martgagos shall provide. maintain and deliver to Mongagee pohcies of fire insurance (with extended coverage). and such other insurance
as Morigagee may lrom time to time require in companies. form. types. and amounts, and shall ascign, with endorsemenis camfaciony o Mongagee.
and deliver 1o h‘lnngﬂlgfc with morigagee clauses satisfactory to Morigagee all insutance policies of anrjkinﬂ O i any amount now or hereafter 1aued
will respect (it the realestieie. Not later than the firsi day following the expiration dae of any and all such insurance policies and at any time upon requesl
of Mortgapee. Motigagor shall furnish Mortgagee cerlificales of insurance issued by insurance companies sansfactory in Hnnﬁn ee whowing that the

c

dountand type of insurance required by Maengagee hercunger is rngiu All renewal policies, with premiums pasd. shall be defivered to Monigagee
L | L L |
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at least thirty {30 days before the expiration of the old poiicies. [1any insurance, or any parl thereof, shall expire, or be withdrawn, or become vind ar
unsafe by Mortgagor's hreach of any condition thereéof, or become vaid or unsafe by reason of the failure or impaitment of the capital of any compauy
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory fo Morigagee, Mortgagor shall procure
and deliver w0 Mortgagee new insurgnce on the premiscs, satisfactiory tv Morigagee. 1) Murlﬁaﬁur fails to procure and deliver such new insurance.
Muorlgagee maﬁ, bul shail not be obtigated (o, procure same, and upon dcmané. origagor shall reimburse Mortgagee all such costs expended wilh
nteredt oo such advance at the rale set forth in the note secured hereby. Mortgagor shall give immediate notice in writing 10 Morigagee of any Joss,
injury or damage affecting the morigaged real estale causcd by any casualty or n-::r:urrr.nccﬁ’ul! power is hereby conferrcd on Morigagee to scitle and
comprumise claims under all policies and to demand., receive. and receipt for all monies becoming payable thereunder and to assign absolutely sl
policies o any holder of the note vr to the graniee of the real estale in the event of the foreclosure nﬁgis morigage and sccurity agreement or vther
transfer of ttle 1o the real estaie in extinguishmenl of the indebledness(es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred 1. each individual insurance company concerned is hereby authorized and directed 1o make payment %l such loss directly to the Mon-
gagee imtead ol 10 the Morigagor and the Merigagee jointly, and the insurance proceeds. afier deducting all costs of collection, including reasonabie
atorneys’ lees, may be applied r.lhc Mortgagee at its oplion, ctther as a paymenl on account of the indebtednessics}), secured herchy, whether ar na
then due or paysble, or foward the resloration, reconstruction. repair, or alleration of the read estate, either o the portion thereof by which said hoss
was sustained or any other portion thereof,

(b} That together with and in addilion to the monthly puyment of principal and interest, and on the same daic on which the principal and inieres
are payable under the terms of the note secured hereby, Mortgagor, if requir hy Mortgagee, shall deposit with the Mortgagec, in & non-isteresi bearing
accounl, a sum equal 10 one-twelfth (17]2) of the yearly (axes and assessmenis which may be levied against the real estatc and which may allsin priority
over this morigage, and ground rents. if any, plus one-twelfth (1712} of the yearly premiums for insurance that will become due and payable to renew
the insurance on the feal estale for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such 1axes, assessments. ground cenis, and premiums when unknown, shall be csumated by the Morigagee. If the amount of funcF:Ecld shall ¢xcead st
any time the amount deemed necessary by the Morigagee (o prov ide for the payment of laxes, assessments, ground rents and insurance premsunts
they falt due, such cacess shall be repaid 1o Mortgagor or credited to Mortgagor as Morigagee may determine. 1Fthe amoum of the funds held shall ot
he sulficient at any lime to pay taxes, assessments. ground rents, and insurance premiums as they fall due, Mnmq,ngm shall pay (0 Morigagee any amounl
necessary to make H} the cﬁ.i‘itm;y upon notice from Morigagee to Mortgagor rtjuesiing payment thereol. Upon payment in full ﬂﬁ | sums secured
by this moriguge, Mortgagee shall promptly refund to Maorigagor any funds held.

(¢) That Mortgagor shalt pay and discharge as the same becomne due all tuxes and assessments that may accrue, be levied, or assessed upon the real
eslafe O any part lﬁu::n*:q::-l'+ which may be or become a lien prior lo this morigage or have priari? in payment to the indebiedness(cs) secured hereby, or
upon Morlgagee's interest thercin or upon this morigage of the indebtedness(es) or evidence of indebiedness(es) secured hereby, withoul regard 1o any
law heretofore or hereafier enacted imposing payment of the whole or any pari(es) thereof upon Mortgagee; upon the passage of any law imposin the
Eu}fmcm of 1the whole or any part thereof upon Morigagee or upon the rendering by an aEcha[: court of competent jurisdiction that the undertaking

y Morlgagor Lo pay such Laxes 15 legally inoperative, then the indebtedness(es) secured hereby without deduction shall. at the oplion of Murigagee,
become immediately duc and payable, notwithstanding anything contained in Lhis mortgage or any law heretofore enacted; and Morigagor shall nel
sulfer or permit any such taxes on the said real estute to become or remain delinguent or permit any part thereof or any interest therein 1o be sodd for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the

proper offices showing full payment of all such taxes and assessments.
31 That the real estate and the improvemenis thercon shall be képt in good condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real estale shall be structurally altered, removed or demolished, without the Morigagees prios
wrilten consent, nor shall any fixture of chattel cavered by this mortgage and adapied to the proper use and enjoyment of the real estate be removed al
any time without tike consent unless actually re laced by an arlicle uf equal suitability owned by Morigagor. In the event of any breach of this covenant
the Mortgagee may, in sddition tw any other rigll:ls or remedies, a1 any ume thercafier, declare the whote of the indebtednessies) seccured herchy immedi-
alely due and payable.

5. That Morigagor agrees that the indeblednessics) hereby secured shall at once become due and payable and this morigage subject Lo foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under 1?1[;- stalules of Alabama relating o the hens of
mechumes and materinlmen, without regard to form and contents of such siaiement, and withoul regard to Ihe existenve of nonexistence of the deb,
or any part thereof, or of the Yien, on which such statement 1s hased.

6. That Morigagor shall comply with ail statutes, ordinanues, regulations and laws promulgated by any governmental entity ssseriing Jurischictum
over the real estafe and any and afl legal requirements shall be fully complied with by Maortgagor,

7. That if Mortgagor fails 10 insure the real estate as hereinabove provided, of to pay all or any past of the taxes or assessments levied, sccruet ar
assessed upon or against the real sstate or the indebtedness{cs) ‘.H:li."l.chlr herehy, or any inlerest of Morigagee in either, ur fails 1o pay immediaicly and
Jischarge any and all licns, debts, and/or charges which might become liens superior Lo the lien of this morigage, Mortgagee may. at ity Oplion, sasuee
the real estate and/or pay said Laxes, ASSCSSIMICRLS, debos, liens and/or uhurgﬂ., and any money which Morigagee shail have so paid shall constitute a
debi 1o Morigagee additionad o the indebtedness(es) sccurcd hereby, shall be secured r this mortgage; shall bear the intcrest set oul in the note here-
mabove refecred 1o from dute paid of incurred: and, at the oplion of Mortgagee, shall be immediately due and payable.

& That Morigagor agrees that no defay or failure of Mortgagee Lo exercise any option 10 declare the mauridy of asty indehiedness{cs) agvured by
this moriguge, shall be taken or deemed as a waiver of s righl lo exercise such option, of 1o declare such forfeiture, cither as 10 any pastor present default,
and it is furiher agreed that no terms or conditions contained in this morigage can be waived, alicred or changed except as evulenced in wnllﬂg. sigrred
hg the Mortgugor and by the holder hereof; and the procurenmient ot insutance or the payment of taxes of other liens, debts or charges by Mongagee
shall not he taken or construed as n waiver of its right to declare Lhe maturily of the indebtedness(es) hereby secured by reason of the falure of Murigagos
(W procure such insurance or 1o pay such tases, debts, liens or charges.

9. Tha if Mortgagee shall be made a party Lo any suil invulving the Litte tor the real estate and :mplng& an allorney to represent tltheren, ot Mort
Fug:c employs an atiorney tu assist in seitling or removing any cloud on the litke 10 the real estate herchy conveyed that pueports Lo be superior 1o the
izn of this morlgage in any respect, Mortgagor will pay 1o Mortpagec, when the same becomes due, such utmrn:{;s fce as mIF be permilted by law und
as may be r:a&unuglc for such services, and I such fee is paid or incurred I:[\« Morigagee the same shall be secured by the lien of this mnngag: in additon
1 the indebtedness(es) secured hereby, and shall bear inlerest from the date it is pad or incurred at the rale sel out in the note hereinabove referred
o nnd shalt he ot once due and payable.

10. That all expenses incurred by Mortgagee, including attoraey’s fee, in comproousing, edjusting or dcﬁ:ndin%:gainsl lien claims of envumbrances
seught to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a partof the indebtedness{es)
hereby secured.

L. That Morigagor agrees 1o pay a reasonable atorney's lee as may be permutted by law 1o Mortgagee should the Murigagee employ ar atlorney (o
coltect uny indebtedness(es) secured by this morigage.

12. That natwithsianding thal the assignment of awards hereinabove referred 1o shalt be deemed 10 be self exccuting, Morigagor, afles the allowanue
of 1 condemanation claim or award, and \he ascertainment of the amaount due thereon, and the issuing of & warrant by the condemnuor for the paymenl
thereof. shall execute, at Mortgagee's request, and forthwilh deliver w Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 10 Morigages, but not in excess of an amount sufficicnt 1o pay, satisfy and discharge the principal sum of this
murtgaﬁc and any advances made by Morigagee as herein provided then remaimng unpaid, wilh interesi thereon at the rate specified herein, or in the
note which this niorigage secures, 10 the date of payment, whether such remaining principal sum is then dug or not by the terms ol said note or of this

MOMgIge.

13, That f Mosigagor shall make default in the paymenl ol any of the indebledness{es) hcr:h{ secured, ur in the performance of any ol the trrmy
ar conditions hereof, }-Purlgag:c ma'z proceed to collect the rent. income and profits from the rcal estate, enher with or without the xppaintment ol -«
receiver; uny rents, income and profits coliected by Mortgagee prior to forechnure of this morlgage, less the cost nfmllmlmE the same, mcludu:f any
real estate commission or atiorney's fee incurred, shail be credited first 1o advances with interest thereon, then to interesi due on the principal indebiedness.
and the remainder, if any, to the principal debifs) hereby secured.

14, That it is further agreed (hal if Mortgagor shall fal to pay, or vausc Lo be paid, Lthe whole or any purtion of Lhe prncipal sum, or any wslallment
of interest thegeon, or any other indebiedness(es} the payment of which is hereby secured, as they m'mf.ur them mature, either by lapse ol time of other-
wise, in accordance with the agreements &nd covenants herein contained. of should default be made in the payment of any mechanic’s hen, malerislmen’s
licn. insurance Dremiums, [axes of assexsments now, of which may hereafier be, levied a inst, or which may become a [ien on, the 1eal estate, or should
default be made in any of the covenants, conditions and agreements herein contained. then and in that event the whole of said principal sum, wth
imierest thereon, and all other indebtednesstes) secured herely, shall, atihe option of the then holder of said indeblednessies), be and become immediately
dur and puyahle and the holder of the indebledness{es) hereby secured shall have the right to enter upon and lake possession of the rest evtte and
alier. or withoul, laking such possession of the same, seil the morigaged real estale il public puicry, in froat of the courihouse door of the county whetein
e real estate iy lucated, 10 the highest bidder for cash, enherin person or by auctioneer, aler firsi giving notice af the me, pluce, and terms of such sale
by puhlication ence a week fot three (1) successive weeks in some newspaper published in said county, and, upen the payment of the purchase muoney,
the Morlgagee ot any person conducting said sale for il is authonzed and empowered te cxecute 10 the purchaser at said sale a deed 1o the real extile o
purchased 1 the name and on behall of Mortgagos, and the certificate of the holder of the murigage indebledness, appainting said auvclioneer 1 miske
such sabe, shail be prima (acie evidence of his authorily in the real estate, or the equity of redemption from this mosigage may be foreclosed by sint o
any vourt of competent jurisdiclion us now provided by taw i the case of past due _mnrlg:gci the Morigagee. or the then holder uf the indebtednessies)
hereby secured, may bid i such sale and become Lhe lpun'h ier ot 1he real estate sl the highest bidder thercfor. The pruceeds of an such sale shadl be
applicd (@) to the expenses incured in making the sale atﬁ\ all prior cfforts Lo elfect collection ul the indebtcdness{ca) sccured heeehy, including a
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reasonahie atlorney's fee. or reasonable mm?‘ﬁ'cys' fees. as permitted by law lor such sevvices as may be. ar have been. pecessary i any one of mive of
the Toreclusure ol Lhis nmr!ﬁagc. of the collection of said indeblednesstes). and of the pursuit of any cffosts theretofore dirccted to that end. including.
hut withou! timitation w. the defense of any proceedings instituled by the Mortgagor or anyone Fiahlc for said indebtedness{es) or interesied i the
morigaged read estate to prevent or delay. by any means, the exercise of said power of sale on the foreclosure of this morigage: (k) to the payment of
whatever sum or sums Mortgages may have paigd out or become liable 1o pay. m carrying out the provisions of this mortgage, wgether with interest
thezean: (¢} to the payment'and satisfaction of said indebledness{es) and interest thereon specifically referred to hereinabave (0 the day of sale and any
vthet indebledness(es) secured by this morigage: and {d) the balance. it any. shail be paimer to I/lurlgﬂ or. or Mortgngor's successors or assigns In
any cvens. the purchaser under any fureclosure sale, as provided herein. shall be under noobligalion tu see lEu proper apphcation of the purchase moncy

IS. That in the even) ol the enactment ol any law by the Stale of Alabama, afier the date of this morigage. deductung frem the value of the real
estule Jor the purpose of tanation any lien thereon. or imposing any {iatility upon Mortgagee, in respect of the ind:ht:fncsa{n: secured hereby, ur
changing in any way the laws now in force for the laxation of morigages, of ebts 5¢i:ur:diy mortgages, or the manner of collection of any such 1axes,
s s o affect this mortgage. Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in the event Morlgagos Farls 1o pay such
obligauon or is prohibited by law frem making such payment, the whole of the principal sum secured by this mortgage. logether wilth the terest due
\herenn shall, a1 the option of Morgagee. withuut notice Lo any parly. become immedsalely due and pavyable.

16. Thal should Mortgager became insolvent or bankrupt: or should a receiver of Mortgagor's property be appainted; or should Morigagor -
lentkonally damage or sHempt Lo remove any iMmprovements upon said mongaged real estale; or should it B:disi::wcr:d alter the execution and delivery
of this incirsment that there is a defect in the title to or a lien of encumbrance of any nature on the real estate prior 1o the hen hereot, or in case ot an
crror oe defect in the above described nole or this instrument or in the exceution or the acknowledgment thereof. or if a homestead claim bé set up (o The
real estate ar any part thereof advirse 1o this mortgage and if' the said Mortgagor shall fail Tor thirty (30 days after demand by the Mortgagee. o1 iither
holder or holders of said indeblednessies), to cosrect such delecls in the tile or W remove any such lien vr encumbrance ur bomesteiad clam. or to
carrect any error in said note or this instrument ot ils execution then. upon any such default, failure or contingency. the Mortgagee. or uther hobder v
hotfders of said indebtedness{es), or any part thereof, shalt huve the oplion or nght. without nence or d:manﬁ. o declare all of sid indebledness ey}
then remanming uapaid mmmdiatclﬁ due and payable, and may immediately or at any time thercafier foreviose this morigage by the power of sslc
herein contmned o7 by suit, as suc Murigagee, or other holder or holders of said indebledness{es), may elect.

(7 That so right, titde or interest in or to the morigaged real eslale, or any par thereof, shall be sold. transferred, assigned. conveyed, merigaged
ur enunmbered by o lien #Lany time prior to the paymenl in (il of The indebied nessies) secured hereby withoul fiest obtaining, the prioe wiitien consend
and approvat of Morigagee w ich consent and approval shall be within Morgagee’s sole discrehon, that in the event ol any violation ol thiy pravision
the entire unpaid balence of the indchl:dnrss{czg securcd hereby, logether wilh all interest thereon, shall become due and pa}fuhlc immediately at the
eption of Morgagee withsat notice to Mostgagor, and shall be recaverable by Morigagee forthwith or at any timne thereafier withoul stay G caggulion
or other process and failure of Mortgagor te pay all monaics 1o Morlgagee secured by this morigage shall be an sct of default entithng Muortgagee 1o lore
close this morlgage in accordance with the terms bereof.

I8 Thut it iy the intent of Lhe Mnrlgagur and Muorigagee to secure any and atl indebiednessies) of sdid Muﬂfaﬁm ta Morigupee. now cxIsUng or
hereadter ansing, due or 10 become due, absolule or contingent, liquidated or untiquidated, direut or indirect, and o is mortgage ¢ intended and does
secure, not only the indebtedness hereinabove specifically retetred 1o, but also any and all other debts, obligations and labiiuics o sad Mortgagor to
sad Murlgagee, whether now existing or hercafier ansing, and any and all eatensions or renewals of same, or any pat thereol, at any ime before notual
sulisfaetion and cancellalion of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open accounl.
endorsement, guaranty agreement, pledge agreement, or othcrwise; thatit i expressly ugreed that any indebtedness st any time securcd hereby may be
extended, rearranged or renewed, and that any parl of the secunty herdn desotibed may be waived or released withoul 1 anywise altering, vasy 1 o
diminishing the force, eflect or lien of this mortgage; and this mortgage shall continue a & first lien on i ol the real cslate and oiher propeety and
rights covered hereby und nol expressly released unul all sums with interest and charges hereby secured are fully paid; and no oiher security now existing
or herealter taken 10 secure the paymens of said indebtedness(es) or any parl ihereof shall in any manner be smpaired or alTecied by the cieculion ul
this morigage; and no securidy su sequentty 1aken by Morigagee or other holder or holders of said indebtednesyes) shall 16 any manner smpuir or alfect
the sccurily given by this morigage; and all security for the payment of said indebtedness{esy of any part thereod shatl be taken, considered sn<d held

as cumulative.

1% Thal Mortgagor agrees for iisetf and any and all persons or converns clasming by, lhrt-u%h or under Morngagor, thal it or gny onc or more ol
them shall hold possession of Lhe above described real estate nrany parl thereof subsequent to foreclusure hereunder, itor the parties su holding posseswion,
chall become and be vansidered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenamt faibing of refusing 1o
surcender possession upon demand shall be gty of foreihle detainer and shall be liable to such purchaser or purchasers for reasonablc remtai of the
real estate, and shall be subject o eviction and removal, foraible or otherwise, with or withoul process of law, and all damages which may be sustained

by any such tenant as a result thereof being herehy expressly waived.

200. That Murigagor agrees w faithlully perform alt the covenants of 1he lessor or landlord under present and futurc leases aftecting the mortgaged
real estate. and neither do nor neglect, not permit 10 be done, anything which may diminish or impair their value, of the rents provided for therein. or

the interesl of the lessor or of the Mortgagee therein ot thereunder.

21 That Mor(gagar shall furnish tix Morigagee within QUM hundred t‘h-'EIlt}' ¢ 120 . ) days after the close of cach MNxal yoar
of Mortgagor, such Tipuncial records as the holder of this morigage may require including, but aot limited 1o, an annual stalement of the ﬂllrcrnu.m w!
the real estate which shall include snnual statements itemizing the income and expenses, an stemized rent roll, Logether with a complete financial slalement
of Mortgagor's assets and lLiabilities and its profir and loys statcment. Such statement shall be prepared by certified public accountam acveptable to

Morigagee or at Morlgagee's discretion be supported by the affidavit of Morlgagor. Said information shall be given to Morigagee at no capensc i
Morigagee.

29 That if the indebtedness evidenced by the note specifically referred to hereinabove ts being advanced by Morigagee to Morigagar
under the terms and provisions and in accordance with a loan agreement or congtruclion loan agreement (“agreement”), the lerms and pro
visions of said agreoment are hereby incorporated by reference as part of this morigage as if fully set vut herein, and any defaull in the per-
formance of the provisions thereof, or any contract or agreement E
enlitling MurLgupa.eu Lo exercise the remedies provided herein, including the right to forectose Lhis morigage i aecordance with 1w terins
hereof: That esch FUTURE ADVANCE advanced by Morigagee to Morlgagor is being advanced in accordamee with an agreernent dated

Cand 13 secured by this morigage,

23, ‘Fhat in the event this morigage is sccond and subordinale W any prior mortgage(s) and in the event the Mortgagor should fwil 10 make uny
paymenis which become duc on ssid prior moriguge(s), or should defauli in any of the other terms, provisions and conditions of said prior marigageds)
oceur. then such default pnder the prior mortgage(s) shall conslitute an event of delautt under the 1eems and provisions of thiymortgage, and the Motlgagee
hetein inay, at its option, declare the catise indeticdness(cs) secured by this mortgage immediately duc and payable and if payment i not romptly mude.
Lhen declare Lhis mungaﬁc in default and subject to foreclosure, provided that the Morigagee herein may, ot ity option, make, un behall of Mortgagor,
any such payments which become due on said prior morigage(s}, or incur any such expense or obligations on behall of Morigagor, in connection with the
said prior morigage(s), in order W prevent the foreclosure uf saidJ:riur mortgage(s), and all such amounts so expeaded by the within Morigagee on
pehalf of suid Morigagor shall becoms @ debt 1o the Mortgagee and shall be secured by this morigage and shall bear interest {rom the dale of payment
ol the maximum leal rate of interest from time to time permilled by the taws of the State of Alabama, and shall be al once due and payahle, entitling

th Mortgagee 10 all of the righis and remedies provided herein, including, at Morlgagee’s option, the right to forectose this mortgage.

e i e - e x NI T L o e i R
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el ween Mortgagor und Mortgageo, shall constitute a defuult hercunder |

24 That provided alwuys that if Mor(gagor pays the indchledness{es) secured by Lhis morigage. and reimburses MOTIZAgEc, it SUCCENSOTS and asmgns, |

for any amount it may have c:?tl‘ldcd Ursuant io the authorization of this morfgage, including without limittoa, sums spent 1n payment of tuxts,
assessments. insurance or other liens and interest thercon, and shait do and perform a | other acts and things herein agreed to be done, this conveykme

shall be null and void; otherwise it shall remain in full force and effect.

2% That any promise made by Morigagor herein 1o pay mongy mn)[ be enforced by a suit ai law, and the sccunl of this morigage shall not be waned
thereby, and as 1o such debis the Morlgagor waives all nighls of exemplion under the laws and Constitution of the State of Alabama and agrecs Lo iy o

permitted by law a reasonable attomey’s fee for the collection thereof,

26 That no delay oe fajure of Morigagee to excraise any option herein given or reserved shall constiiute a waiver of such vption or estop Mongagec |

From nfterwards exercising sumic ur any vther oplicn at uny lime, and the ruynwm_ (r CilEactg 10 pay. h{: Muortgagee of anything Mortgagar has horen )
n 5

sgreed o pay shuall not constitute u waiver of default of Morigagor in Failing to make sgid payments and

mortgage on account of such fwlure of Muorlgagor,

37 That wherever and whenever in this morlgage it shatl be re uired or peramtied hat notee of demand be chn or served by aay pariy, such
uitice or demand shall be given or served, and shall not be decmed to have been given or served unless in wriding and urwarded hy regintered orcorahed

mail, retuen receipt requested, addressed as fullows:

I'n Morigagor.
1770 Tullie Circle L Conference Center

Atlanta, GA 30320

k“P-Q:_BPxN1837 j -
Birmi . AL 352

To Mortgagee: Colonial Ban

8
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all not eswop Morlgagee from loteclosing thn |

|

.
|

ILeRoux Entertainment Corporation of America d/b/a Twin Pines Resort ar{

.
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and agreements herein contained shatl bind the successors and assigns of t
10 Martgigee shatl inure 1o the benefit of ils successors and ASREZI

.m- ' T ' . -
24, That singular o7 plutsl wordy used herein to designate the Mort aﬁur shall be construed (o refer to the muaker ol thes mortgage. ang all covenant
e Mangagoer. and every optiun, nghtiued privikege herein resersed or secuared

29, Thal the unenlerceability or invalidity of any provision or provisions af this mortgage shall aot render any other provision o provisians heren
contained unenforceable or invalid. Al rights or remedies of Morigagee heccunder are cumulative and not alternateee. and are ut additan 1w those

provided by law.
IN WITNESS WHEREOQYF, the undersigned {hus) {have) sel (its) (hish ther) {thetr) handis) and seal{s). on the diay and vear (st above wrtlen

LeRoux Entertainment Corporation of America d/b
Twin Pines Resort and Conference Center

WITNESSES:
- e e g n e - _ NE ALY
President sk kntiotksbisobix
— e .. T (SEAL)
LHB/wp (SEAL)
i { SEAL)}
inst ¥
STATE OF ALABAMA ?
Jeff ga-1470%
 Jefterson counry | gared/ AR g Eaen

pes®
COMMN :
l. ' ' i i ' unky, i e _
sy ety o SRR W e man

whose name(s) (iv) (are signed to the foregoing conveyance and who (is) (are} known 10 me, ackngwledged before me un this duy that, bemganformed
of the contenis of the conveyance. (he) (she) (they) executed Lhe same volumarily on the day the same bears date.
1898

Ciiven under my hand and official seal this the _8th _ . dayof ﬁpril e e e e C— e

ok K il

Nofury Public «
L oed] Gounty Gﬁc-_rgm
B

Metany Pol |
? My Coarnme st [spreros Jung 1819 Jéi

STATE OF ALABAMA
Jefferson

—- el e mm e trr mmr———— e

COUNTY S

1. the undersigned, 1 Notary Public in and for said Counly, in said Slate, hereby certify that ..~ —— oo

Robert J. LeRoux, a married man / John S. LeRoux, a married man

§ ————— ——

oux EnEﬁgpai £ Corporation of America d/b/a Twir
whuse name as PI_'EE.'LﬁEI'ltLY ice Eresiﬂentnﬁlalﬂﬂ_uﬂﬂﬁﬂr ,Mfﬂggﬁ v v signed 10 the foregoing
conveyance and who is knawn to me, acknowledged before me on this day that, being nformed of the contenls of the conveyance, he, & such offices

Il authority, executed the same voluntarily for and &s the act of said corporabien.

and with fu
Given under my hand and official scal this the Bth day of APE}l e e R e TR IUQB .
m__:ﬁgif;;éabifgliﬁbh”fﬂw~ e
Motary Public

Natary Public. Gwinnet! County, 730G
My Commission Expirns Juné 18 1949

Latanya H. Jordan, P.O. BOX 1887, Birmingham, AL 35201

Thia instrument prepared by:

olouind Tk




