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MORTGAGE: OPEN-END CREDIT, FUTU RE ADVANCE, DUE ON SALE

| EQUITY
Assetline

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Patricia 0. Evans and husband, Timothyv E. Evans,

have
_ Alabama ("'"Morntgagee'’},

bacome justly indebted to REGIONS BANK,

pursuant 1o an open-end line af credit for an initial advance of ~ DORE

y Dollars, and for all #UTURE ADVANCES, provided, however, ihat the maximum indebicdness al any one 11ime

s ~0-
ﬁhﬂ-u not :l‘:ffd SEUENTEEN THDU SAND AHD NO; 1 00 -------------------------------------------- it
($17,000.00 y Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant 10 the terms and conditiotis of

(hat certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT'), contemporancously enlered into by and between Morigagoss and Morngagee

herein, the lerms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (1) 1¢ secure the paymeni of all indebledness of Mortgagors (0 Morigagee

incurred pursuant 1o the EQUITY ASSETLINE AGREEMENT, including, withou! limitation. the said initial advance and any and ali FUTURE
m:luﬂin; sy rencwals Or extensions of same, (i) 1o secure the payment of all other
10 Mortgagee, not incurred pursuant 1o said AGREEMENT, except that MoTigagors’

pliance with ali of the

ADVANCES made by Morigagee pursuant to said AGREEMENT i
indebtedness, now or hereafter owed, by Mortgagors, Or any of them,

home shall not secure any such ather indebtedness incurred for personal, famili.r, or household purposes, and {iii) to secure com

stipulations conlained in said AGREEMENT and contained hergin, the sawd
Patricia 0. Evans and husband, Timothy E. Evans

(*'‘Mortgagors’') do hereby grant, bargain, scll and convey unto said Morigagee the following described real estate in

Shelby County, State of Alabama, viz:

tates, Glvianpour Addition to Alabaster

Lot 27, according to the Survey of Grande View Es
in the Probate QOffice of Shelby

ird Addition, as recorded in Map Book 20, Page 111,

County, Alabama.
Citunted in Shelby County, Alabama.

This is a second mortgage.

REGIONS BANK
SHELBY COUNTY
REAL ESTATE DEPT.
P. 0. BOX 218
PElHAM, Al 351'24 Page Onc
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together with ail rents and other revenues thereof and all dghts, privileges, casements, tenements, inlerests, improvements and appuricmances thereunde
belonging or in any wise appertaining, including any after-acquired title and ‘easements and all rights, litle and interest now or herealer owned by 1%
Morigagors in and 1o all buildings and improvements, storm and screen windows and doors, gas, steam, electnic and other heahing, hghting, venulathing, ot
conditioning, refrigerating and cooking apparalus, clevalors, plumbing, sprinkiing and other equipment and fivlures attached o appeitnnming to sad
premises, all of which (**mortgaged properly’’) shall e deemned realty and conveyed by this morigage.

T HAVE AND TO HOLD the same and very part thercof the said Mortgagee, its successon and assgns lorever

And for the purpose of further (i) secunng the paymenl of all indebiedness of Mortgagors 10 Mortgager invuried prsuant 1o the FouTTY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Morigages putsdant
ta said AGREEMENT, including any renewals or extensions of same, (i} securing the payment of ail other indebledness, tw ar hercilter owed, by
Mottgagors 1o Mortgagee, not incurred puzsuant 1o said AGREEMENT, except 1hal Martgagors’ home shall not secure any such psther mdebicdngs,
incurred Tor personsl, family, or heusehold purposes, and (i) securing compliance with all of the stipulations contaited 10 sawd AGREEMENT il
contiined herein, the Morigagors covenant and agree as foliows:

|. That they are lawfully seized in fee and possessed of said mortgaged property and have a geod right to canvey the same as aforewnd . that thes
will watrant and I'orever defend the litle against the lawful claims of all persons whomsoever, and that smd property 1« tree ancd Aear ol all enavinhranoes,

casements and restrictions nol herein specifically mentioned. Thig {4 a second mortgge sub ject to t hat certain

first mortgage given by Patricia 0. Evans and Timothy E. Evans to Hamilton Mortgapu
Corporation, dated May 31, 1996, recorded in Inst. 1996-18215, as assipgned to Regilons
Mortgage Inc., by assignment dated May 31, 1994, and recorded asg Instrument 1996180160,

In Probate Office.

2. That they will pay all taxes, assessments, or other hiens laking prionty over this mortgage when imposed legally upon savked mortgaged proper s

and should delaull be made in the payment ol same, ar any parl thereot, said Mofgagee may pay the same.

4
Y

3. That they will keep the buildings on said premises continuously insured in sich amounts, and 1o such manner womay boeosalinbadton, o 1hg
Mortgapee againsl loss by fire and such other hazards as Morigagee may specity, with loss, if any, pavable 1 sawd Mortgagee, wid will deproal wath
Mortgagee poticies far such insurance and will pay premyums thereto as the same become due. The insurafive coverage mal be ohtined (rom a peron o
Marigagors choice, provided, however, that Mortgagee reserves the nght (o reluse to aceep!, (ar reasonable cause, an nsurer atlered by Sorigagons
Murtgagors shall give immediale notice in writing ¢ Mongagee of any loss or damnages to said premises caused by amy vasualns Bt NMongapor okt
keep siid properly insured as above spec fied, Lhe Mortgagee may insure said property forits insutable value against loss by fire o other hazands fo e
tenefit ol the Morigugee, The proceeds of such insurance shall be paid by insurer 10 Morigagee which is heteby granmied full power toselibe agid o
promise s under all policies and 10 demand, receive and recapt for all sums bevoming due thercunder ., sad proveeds, it callected, o be crodeted o e
ndehtedness secured by this mortgage, less cost of collecung same, ar 1o be used 11 repaiting of revonstraghing the premises as the Mostgapee e cloct all
amounts s expended by said Mortgagee for insurance of for the payment of Taxes, assessoients 0F any ather prior Trens shall hecotne o debt due and
Martgagee additional o the indebtedness herein deseribed and at onee pavable without demand upan o notee 10y peisog aned Whall b wecnredd et
len of this mortgage and shall bear intetest at the highest begal rate from date of payment by sud Mortgagee iared, b sy adien anindeiion Prv 1l STonteayor
tn these respects has adversely aflected the Morigagee s secunily hiereunder or any right ol the Morgagee i the mortgaped propens, ther ot the cleono oo
the Mpttpagee and without notice By Any persen, the Mortgapee may decliare the entire indebledness seentesd By il o due and prasatdle s rhe
montgage sabject to foreclosure und same may he foreclosed oy herernafter prosaded

4. Totake good vare of the mortgaged properly above descrihed and not comnmit or peraat any waste thereon, amt o beepr the saane g grnd
Al tirmes o mantain the same inoas good condition as it now i, reasenahlie wear and 1ear plone caeepied.

L1 hat no Jdeiay or failure of the Morigagee 10 exervise any option ta declare the maturity of any Jebt wecured by thas mon gage shall be Bk o
deemed as  waiver of the right to exercise such option or to declare such forferure either as to past or present defauh on the part ol snd Mosteagor, HI
that the procurement ol insurance of payment of taxes by the Mortgagee shall not be taken or deemed as a wabver ol the tipht Do deghiee the mataniry of the
inlebtedness hereby secuted by reason ol the failure of the Mortgagors to procurde such insuance or 10 s such tases, 1t being agreed thal ne e coeon
Jitions contiined in this morigage can be waived, altered, or changed except ws evidenced o wiinng agned by the Serteagors anc b dhe Maoripapee

6. Thal they will (i) pay and discharge all indebtednes of Mortgagorn b Morgager incurred pursiant to the sl AGREENMEST i Liding,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee puisuant io sind AGREFMENT, TATRITE IEITSE [
renewils of extensions of same, as they shall become due and pavable, (i) pay and discharge all wther indebtedngess, whenesee incaried, of Martpapat
any ol them, o Mottgagee, not incurred pursiant o said AGRUEMENT, as such athier indebtedness shall bevomae dire and payable, sl Gs ey k.
all of the slipulations contained in the said AGREEMENT and the stipulations containgd hereia,

7. That atter aity defaul oo the part ol the Mortgagors, the Mortgagee shall, upon ball tiled or other poape opal prrocecding bommy cominet el 1o
the Toreclosnre of this morigage, be entitied as a maiier of right to the appaintment hy any competent courl or Errbwimath soithioul motnee Boaris e ol
receiver ot the rents, issues and profits of said premises, with power 1o lease and contral the said premises and with such other pesers o M ETOY PO YR
nevessany, andd hat o reasenahble attomey's Tee shall, among other exprenses and cosls, e fixed, allow ed and pad oot o such tents, e A preabicooe e
of the proceeds of the sale of said mongaged property,

% 1hat all covenants and agreements of the Montgagors hetein contained shiall extend toand hind therr beirs, eaevabors, ad et s, s et el
and assigny, and that such covenanits and agreements and all eptians, rights, povteges and powers hereimn given, pranicd o securad to the Monean e Sl
mute 16 the benefit of the heirs, successors or assigis of the Morigagey.

9 That the debt hereby secured shall at once become due and payable and this moripage sibvject o toreclosure as becem provded st the apiee o
e holder hereol when and if any statenient of lien arising rem any achon o nachen by the Mongagars s fled ander the stiutes o Alabanme relatirg e
Veens ol mevhanioy and malerialmen, without regard 1o the form and contgts of such statement and w ihom! repard Lo the cvsteiee v nobes e M TR
debr or any part thereot, or af the lien on which sich slatement 1y bissed.

10, Encumbrance of Tramler of the Property. Fhat they wall not well o transer the mottgaped propeos cand that thes sadb ot crcate e el e
vist any muonlgage, cncambrance or other lien not hergn nienthoned (eaoepl thie ctealeon ol o rrl.lrL'I'Iii'-L‘ meies secteeldy neresh o Bonseholl g neee
upwrn the mortgaged property, without Morjgagee's proor written voenseitt, 11 Moripagers wrckate thin coneniant, Mordires amas LS TR N TO R R FER T
Jecline a! of the sums secured by this mortgage o he immethately Juw ond panable.

[f Morlgagee exercises such aption toaceelerale, MVor gages shall ] Mongagons notee ot ecelenataen sus b e shalb provende a pereees ob ey
lews thn MY days from the date the natice is madled withip which Mangagars may pas the saons dechired due T oreagos s Torh e pras s B s et e
the expitation of such period Morigagee inay, without Turther novee of demand on Mortzagors, imvoke any remedies permtiedd Herearnder
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1. Plural or singular words used heran to designate the undersigned Mortgagors shabl be construed to refer Lo the Muther of Makees of This ol
| whethel one Or MOre Persons @r a COTPOration.

UPON CONDITION, HOWEVER, that il the Mortgagors shall well and truly pay and discharge the indebtedness herehy secured, mcludimg any
and alt ADVANCES and FUTURE ADVANCLS made under the AGREEMENT (which inclede payment of taxes and insitrance, 1he sahislactio of prioe
encumbrances and any other indebledness owed to the Morigagee by the Morigagors belore the Tull payment of this mongagel as it shail beeomie due il
payabie and shalt in all things do and perform all acis and agreements contained in the AGREFMENT and by them heroin agreed 1o be done aooerding i
the tenor and effect hereof, and the Mortgagee actuatly receives, at the address shown on Lhe Morlgagors' monthly statement issaed 1 conneviian with the
AGREEMENT, a written request 1o satisfy this morigage from the Mortgagors and all other persons who have the right to require the Mon gagey to ondcin
ADVANCES, then and in thal event only, this conveyance shall be and become null and vaid: but should default be made in the payment of the ipdebicd
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, vt any renewals o1 extienons thercal o
any part thereof, or should default be made in the repayment of any sum expended by said Morigagec under the authority of any of the prosaons of Thee
inortgage of should the interest of said Morigagee in said property become endangered by reason of the enforcement of any prior hew o U
thereon arising from any action of inaction by the Mortgagors, or should 1he Mortgagors do or fail 10 do or perform any ather act ar thing, thigh vanstituies
detault under the AGRUEMENT, then in any of said events the whole of the indebtedness herehy secured, ar any porlion or el of sae may nol at
said date have heen paid, with interest thercon, shall at once become due and payable and this mortgage subject to Toreclosure at the opton al the Aol
wagee, notice of the execcise of such option being hereby expressly wiived: and Lhe Mortgagee shall have the right (e enter upon and take povsession ot
the properly hereby conveyed and after or without (aking such possession 1o sell the same belore the County Court House deor in the county wherein
the property is locared, and, 1f the property Lo situated 30 two ar mote countes, iy any such county, it public outery for cash, after farst gaving Bt

i of the ame, place and terins of such sule by publication once a week for three consecutive weeks prior to said sale in <ome nesspamr publinhed 1w osand
{  County as tequired under the Code of Alabama 1975, as amended, and upoen the payment of the purchase money the Sartgagee, o owner of the debe
| and mortgage, or auclioneer, shall execute to Lhe purchaser for and in the name of the Mortgagors a good and sullicient deed 1o the properts vald the
1 Morngagee shall apply e proceeds of said sale: First, 1o the expense of advertising, selling and conveying, mcluding a reasonable attorne s fee, seosnd,
1o the payment of any amounts that may have been expended or thal may then be necessary to expend in paying insurance, laves and ather encumbrineed,
I with interest thereon: third, to the payment in full of the prinaipai indebtedness and interest thereon, wherther the same shall or shadl not hase Tulky nustured
| at the date of said sale, bul no interest shall be collected beyond the date of sale: and Tourth, the balance, il any, 1o he pagh over 1o the st Mlartgingors
| o1 1o whomever then appears ol record 1 be the owner of said property. The Mortgagee may bid and hecoune the parchaser of the motigaped propernts
[ ar any forcclosure sale hereander,
IN WITNESS WHERLEOE, W have hereunto sel Gur handis) and Vb 19 YH
)
.
o .
3 Lo fZ(«C{J"-*‘ taeall
Patricia /-U..r'
. el
Timothy
1
This insttument was prepased by: :
NAMI: Karen Nelson e
ADIIHESS P O Box 216
Pelham, Al 35124
SOURCE OF TIFLE Shelby Gounty Abstract & Title Co
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| CERTIFICATE
Check apphivable cerificatle
Stale of Alabama
I
l 511&.‘”1}" N o _ Connty
i RESIDENTIAL. Mortgagors and Mortgagee herein vertify thal r::aitlrll!i.ullrjrl.‘ri‘n:l.'ly iv conveyed by thiv margage amd toat the iasaonn priteapal
! indebledness én' be secured by this morigage at any one (ime is 7,000.00 upen whie b e gies e bas g
| -0 Lol is pard herewith, asallowed by Alabama Cowde 540 22 200hp (197 5)
! |
" IR
NON RESIIIENTIAL. En compliapce with Atabama ode §40-22 2 2thy 11975), the Mortgagee ol thns meipageer herchy certilies that e Jdmasnl
i ol indebtedness presently incurred is wpon whach the pongage tas ol
i s paid herewith and Mortgagee apgrees that no additional ar sabseguent aghvnces wilt be made wiider s (o g unless The fhaer ey Das e -l b
| advinces 1v paid inte the appropriate oflice of the Fudge ol Probate of County . Shabam, ao Ltet
| than cach September ierealter OF an nsirument evidenving stch advances is Aled forrecnd in the abe warch et o s e recordeny fee and Lovappheahls
! Ehereto ped.
|
I e | \] K Ol
N v/ | {L By
. ,M{t{a. AYA Russ Compbell
Patricla ; P o
' o .
o Branch Manager
Timot h}’ ﬂ“:: . BV Muortgagers Sorpagey
: P Thio
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THE STATE OF AL ABAMA,

. C’HL]BY o UOUNTY.
the undersigned author.

1, _ _ & d S I' it F. & Notary Public i and for said County, i said State.
wereby certify hat . Patricias Q. Evans and husband, Timothy E. Evaps
whose name | are __signed to the foregoing conveyance and who . are known 1o me, acknowledged betore me on this

o they .

day that, being informed of the contents of the conveyance, o e ~executed the same voluntarily on the day the same beans dale

Ciiven under my hand and official seal, this . L5Eh  day of CAprdl., . 1w 98

Natary Public
WY COMMISSION EXPIRES JNE 5 2001
= ——— e —— — . - =i T T

THE STATE OF ALABAMA,

f L T

CJCOUNTY.
[ . e . . _ . a Notary Public in and for sad County b sand Stale,
hercby certily thal . . R e e e
whose name . . signed o the foregoing conveyance amd who known 1o me, acknowledged belore me o thin
day that, being informed of the contents of the conveyance, . .  executed the same volunlarily on the day the same bears dale
Given under my hand and official seal, this . o day of L . - A A
$ 4
Notary Public
—_—= ey — L : — — = — —
THE STATE OF ALABAMA, |
LCOUNTY.
l. . R P . . _ . a Notary Publiv in and for said Counly, inosad Sate,
hereby certify that . o . e D . .
ol the . e e . i carporalion, whose name n sgned 1o the

toreguing convenyance, and who is known ta me, acknowledged before me on this day that, being informed ot the contents ol the comsevange, he, as
cuch officer and with Tull authority, executed Lhe same voluntarily for and as the adl of said corparation.

Given under my hand and official scal, 1his day of _ L

Notary Pubdic

il

!
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