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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS batween United Homebuilders, Inc., whose addrass is P. O. Box 575, Helena, AL 35080
(raferred to below as ~Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124

{referred 1o below as "Lender”}.

GRANT OF MORTGAGE. For valuable conalderation, Grantor morigages, grants, bargsins. sells and convays to Lendet 8l of Grantor's nght.
utla, amd! interest in and 10 the tollowing described real property, together with all existing of subsequently erected or atlixnd buldings.
improvements and Hxtures: all pasements, rights of way, pnd appurienances. all water, water rights, walercourses and diteh rights {including
stock in utilities with ditch of irrigation rightsl; and all gther rights, rovalties, end profits relating to the resl property, including withowl imitanon
all minerals, oil, gas, geotharmal and similar matisrs. jocated In S}mlhy’ County, State u‘ﬂ Alabama {the “Real Property™):

Lot 2. according to the Survey of Oak Park, Sactor 1, as recorded in Map Book 23, page 129, in the
Probate Office of Shelby County. Alabama. |
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as P. 0. Box 575, Helena, AL 350B0.

Grantor presently assigns 1o Lander all of Grantor's right, titte, and interest in and to #ll leases of the Property and all Rents from the Proparly
in additan, Grantor grants 10 Lendser a Uniform Commercial Code security interast in the Parsonal Property and Reants,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not otharwisa delinad in Lhis
Mortgage shall bave tha meanings attributed to such tarms in the Uniform Commarcial Code. All reterances 1o dollar amounts shall maan

amounts in lawful money of the United States of America.
Grantor. The word "Grantar” means United Homebuilders, Inc,. The Grantor is the mortgagor under this Mortgage.

Guarantor, The waord “Guarantor” means and includes without limitation each and all of the guaramors, surelies, and accommodaticn
parties in connection with the ndebtedness.

Improvemants. The word "Improvemenis’ msans and inciudes without limitation all existing and luture 1Mpfovements. butdings
structures, mobile homas attixad on the Rea! Froperty, facilities, additions, replacements and cther conatruction on the Heal Properly.

Indabtedness. The word "|ndebtedness” means all onncipal and interest payabie under tha Nota and any amounts expandrd or advancer
ny Lender to discharge obligations of Grantor of expenges incurred by Lander o enforce cbligations of Grantar under this Morigage,
together with interast on guch amounts as provided n this Martgage. In addition to tha Note, the word "Indebtedress” mncludas all
obligations, debis and liabilities, plus interest therson, of Grantor to Landef, or any Qone or mare ol them, as well as all claims by Loncer
A BINST Grantor, or any oné or More of tham, whather now existing of hareafter ariging, whether related or unrelated 1o the purposn ol the
Nota, whathar voluntary or otherwise, whether due &r not due. absolute or contingant, liquidated of unliquidated ang whethear (irantor may
be liable individually or jointly with others, whether obligated as guarantor or otharwise, and whethar recovary upon such indabtadnass may
pe or hereafter mey become barred by any statute of limitations, and whether such indebtedness may he or heraafter may hacome

otherwise unenforceabls.
Lendsr. The word “Lender” means Regions Bank, its SUCCESSO0TS and assigns. The Lender is the morigagee under this Mortgags

Morigage. 1he waord “Mortgage” means this Mortgage between Grantor and Lender, and inclugdes without limitation all assignmeants and
sacunty intarest provisions reiating to the Parscnal Froperty and Rents.

Note. The word "Note” means the promissory note or credit agrearment dated April 7. 1998, in the original pl’incipni amount of

$118,500.00 from Grentor 1o Lender, together with all rengwals of, axtensions ol, modifications of, retinancings of. ponsphdalions ol
and substitutions for the promissory note of agreement. NOTICE T0 GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Pearsonal Property. The words “Personal Property” mean all aquipment, fixtures, and other articles of personal property now o hareatier
owned by Grantor, and now of harasfter attached or affixed to the Real Property. together with all accessions, parts. and additions to. all
raplacements of, and all substitutions tor, any of such property; and together with all proceads (including without hmitation all nsurance
proceeds and rafunds of premiums) from any sala or other disposition ot the Property.

Praperty. The word "Froperty” means collectively the Real Property and the Parsonal Proparty.
Real Proparty. Tha worda “Raal Froperty” mean the property. interests and rights descriped above (n the ~Girant of Mortgage™ secuon

Related Documants, The words ~Retated Documents” mean and include without fimitation ali promissory notes, crec:t agreaments, oan
agreements, srvironmental agreements, guaranties, secunty agreements, Mortgages. deads of trust, and all other instruments. agreaments
and documents, whether ndw OF hareafter existing, uxecutm{j in connection with the Indehtedness.

Rents. The word "Renta” means all present and future rants, revenues, iNCoOmMe, Issues, rovalties, protits, and other benafita derved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORAMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE (S QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORAMANCE. Except 8s otharwise provided in thig Mortgage, Grantor shall pay to Lender all amounts sacured by ths
mMortgage as they become due, and shall strictly perform sll of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PHROPERTY. Grantor agrees that Grantor’'s possassion and use ot the Property shall be governed by
the following provigions:

Possassion and Use, Jntil in detault, Grantor may rermain in possession and control of and operate and manage the Property and collend
the fents trom the Property.

Duty to Maintaln. Grantor shall meintain the Property N tenantable condition and promptly perform all rapairs. replacemonts, Mall
maintanance Necessary (o proserve itg valua.

Hazardous Substencges. The terms “hazardous waste,” "hazardous substance.” "disposal.” "reledse.” and "threstenad release * as used in
this Morigage, shall hava the samé meanings 88 S&t torth in the Comprehensive Environmental Response, Compeansalion. and Liabthity Act
of 1980, as amended, 42 U.5.C. Section 9801, et s8Q. ["CERCLA™), the Superiund Amendments and Reauthorization Act of 1986 Pub |

No. 99.499 ("SARA"), the Harardous Materiais Transportation Act, 49 U S.C. Section 1801, ot seq., the Ragsource Congarvabion and
Recovary Act, 42 U.5.C. Saction 6901, o1 seq., Or other applicable state of Faderal laws, rulas, or regulations adopred pursuant 10 By of

ons. . o
Bank



= = = = =

e ———— e s e emE——— & F ee—e— e T DT TRT ———r— ——— " —arw a—nrw
L= s TR SaTmr o e r—rr

04-07-1998 MORTGAGE Page 2
Loan No 0060 {Continued)

- "~ —  _mwww . ra_m-- C AL mm e e | — kTR e — A e me— - [
— n _— — M TS DSlia Tl sl ] [t Tt R e W ) RSl e AU

[-L -y R i I —e P L T —= aar:

the foregomng. The tarms ~hazardous wastoe” and "hazerdous substance’ shall also inctude, without limitation, petioleum and oo trederum
by products or any lrgetion thergot and asbestos, Grantor reprasents and warranis to Lender that: {a} During the perind of Grantot’s
ownership of the Property, there has been no use, generation, manufacture, starage, treatment. disposal, releasa or threatencd ralene o
any harardous waste ar substance by any person on, under, about or from the Property; (b} Grantor hag no knowledge of. or reason 10
Lelisve that there has been, except as previously disclosed to and acknowledged by Lender i writing, (il any use. generatyn,
manulaciure, sloragae, treatment, disposal, release, of thraatened raleasa ot any hezardous waste or substancn on, under, atioul o Trom 1he
Praparty by any prior owners of accupanis of the Proparty ar (it any sctual or threatened litigation or claims ol any kand by Any pefsoan
ralating to such matters; and ol Except as previously disclosed to and acknowledged by Lender in writing, (i néther Granlar Nob any
tenam, contractor, egent or other authorized user of the Froperty shall uss. generate, manutaciure, stora, reat. dispose of, or rs e A iy
harardous waste or substance on, under, aboul or from the Property and iy any such activity shall be conducted in comphancn with all
apphcable federal, stateg, and lacal laws, regulations and ordinances, including without limitation those laws, regulations, snd oringnees,
dascrbed above. Grantor authorizes Lender and its agents 10 enter upon the Property te make such inspeclions ano tasts. At Grabtor 'y
axpanse, as Lender may deem appropriate to datarmine compliance ot the Property with this section of the Mortgaga Any mspeotions e
yasts made by Lender shall be lor Lender’'s purposes anly and shall not be construed to create any responsibilty or lability an fhe parl o
Londer to Granlor or 16 any other persan. The representations and warranties contained herein are based on Grantor's, due il 1
investigating the Property for hazardous waste and hazardous substances. Grantor horeby (a) releases and walves any fudureee o lanme
againgt {endor for indamnity or contribution in the svent Grantor becomaeas hable for cleanup or other costs undnr any such lawves, arwl (10
agreas 10 indemnity and hold harmloss Lender against any and all claims, ipsses, habilities, damages, penalties, and gxpanses which Lerndde
may directly or indiractly sustain of sutfer resulting from a breach at this section of the Mortgage or as a constyuencd o vy L
gonaratinn, manufaciuro, storage. disposal, release or threatened relpase occurring prnior to Grantor's ownership or intarost in thoe Frrogaetly
whether ar not the same was af should have been known to Grantor. The provisions of this sechon of the Mortgege, nehuading the
abligation to indemnify, shall gurvive the paymant of the indebtedness and the satistaction and reconveyance ol thwy lien af thes Mongage
and shall not be atfected by Lander’s acquisition of any interast in the Property, whether by foreclosure Of oltherwise

Nuisance, Waste. Grantor shall not cause, conduct Or permit any NUISance nor commut, permit, or sulfer any stnipping of or wasty on ar b
tha Proporly or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, oF grant 1o ANy Trthyen
party the nght to remave. any timber. minerals {including ol and ges}, soil, gravel of rock products without tha peior watton consant o

L ender.

Ramoval of Improvements. Grantos shall not demolish or remove any Improvements from the Real Proparty withoul the prior writlen
consent of Lender. As a condition to the removsl ot any Improvements, Lender may require Grantor 'o make arrangnmants sabsiaciary 1o
Lendor to replace such improvements with Improvemants of at least onual valuea,

Lendar's Right to Entar. Landor and its agenis and representativas may enter upon the Real Property at all reasenable nmes to g T
Lander's interasts and to nspect the Property for purposes ol Grantor's compliance wilh the terms and conditions of thus Mortgadgn

Compliance with Governmental Requiremants. Grantor 5 hall ﬁmmpﬂv comply with all laws, ordinances, and Tequiations, now o herealte
in atlact, of all governmental quthorities applicable to the use ar oCcupancy of the Praperty, including withoul Lyitahion, the Ameencans,
with Dissbilitios Act. Grantor may contesl in good faith any such law, ordinanca, or regulation and withhold compliahon danng aimny
proceading, including appropriate appeals, so long 83 Grantor has notified Lendar in wrniting prior 10 doing so and so long as. Larnder s
sole opinion, Lendar’s intergsts in the Property are not jpopardized. Lender may require Grantor 10 post adegunte sacunly Of & surely boned,
reasonably satisfactory to Lender, to protect Lenger's interést.

Duty to Protact. Granior agreas nilthar 10 abandon nor leave unattended the Proparty. Grantor shall do all ather acts, m addibon to T
acts set farth above in thig section, which from the character and use of the Property are reasonably necossary 10 protect and preserye the

Proguerly.

DUE ON SALE - CONSENT BY LENDER. Lendar may. at its option, declare immediately due and payable all sums spoured by Thes Mortgage ugon
the sale or transfer, without the Lendor's prior writtan consent, of all or any part of the Real Proparty, or any terest o the Real Propaarty A
"wale of transfer” means the conveyance of Reaal Proparty af any right, title or interest therein; wheathar legal. beneficial or egurtabde abedbeg
voluntary of inveluntary: whether by outright sale, deod, installment sale contract, tand contract, contract for deed. lpasehoid nterest wilhoa
rarm graater than three |3} years, lsase-pption contract, of by sale, assignment, or transfer of any beneticial interest in or O ANy latit Trwsd
holding title 10 the Ronl Property, or by any other method ot conveyanca of Real Proparty interest. If any Granior i a corpofahion, prar e sty o
g hability company, transfer also neludes any change in ownership of more than twenty-fiva percent 125%:) af the voling gtk praftnersbug
interests or himatod fiability company imterpsts, as the case may be, of Grantor. However, this oplion shall not ho excriised by Leoder b s b
exarcise 15 prohibitad by federal law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating to the 1axes and liens on the Property are a part of this Morigage

Payment. Grantor shall pay when due tand i all svents pror 1o dalingquency) all taxes, payroll taxes. special tanes, AL NESEITIETITS . Aty
cherges and sewaer service charges lavied against or 0N ACCOUNT ot the Proparty, and shall pay when due all claims for wotk dond o ot
services rendered or materia! furnished to tha Property, Grantor shall maintain the Property freee of all hens having pootly mrer or TR LIREE
the: intarest of Lender under this Mortgage, axcept for the lien of taxes and assessmenis not due. and excapt as otherwise provicisd @ the

inllowing paragraph,

Right Te Contest. Grantor may withhold payment ol any tax, assassment, or claim i connection with a good farth dispute Gwer e
obligatinn to pay, 0 long as' Lender’s interast in the Property is notl jecpardized. 1 a lien arices or is filed as a resull ol nonpaymeat
Aramtor shall within fittean (16) days after the lien arises or, if a lian is filed, within filteen (15} days aiter Grantor has notice of the Bihng
secure tho discharge of the lien, or if requaested by Lender, deposit with Lender cash or a sufticient corporate surtty bond or other secunty
satisfactory to Lander in an amount sulficient 1o discharge the lien plus any cosis and attorneys' tees or other chalgas that could acorue A
a result of & loreclosure or sale under the lian. In any contest, Grantor shall defend 1selt and Lender and shall sansfy any adverse judgment
batore enforcement against the FProperty. Grantor shall name Lander as an additional obiligan under any surety bond turmished i the

contost proceedings.

Evidence of Payment. Grantor shall upon damand furnish to Lender satistactory evidence ol payment of the taxes Or ASSALSMENTS sricdd shall
authorize the approprate governmentsl official to daliver to Lender at any time a wiitten statemant af the taxes and assessments agams

thir Property.

Notice of Construction. Grantor ghall notify Lender at least hiteen {15} days bafore any work is commenced. any services are furnishoed, s
any materials are supplied 10 tha Property, if any machanic¢’s lier. materaimen’s lien, or othar hen coutd bu assertad on pocount ot The
work, sefvices, or materials. Grantor will upon reguest of Lender turnish to Lender advance assurances satisfaciory 1o Lander that Grantor

can and will pay tha cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morrgage.

Maintenance of insurance. Grantor shall procure and maintain pohcies of fire insurance with standard extanded covarage NG ESe Mt oo
o replacement hasis for the ful insurable value covering all“jmprovements on the Real Proparty in an amoaunt sulhicient 10 avead appheahon
ol any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procufe and mamntiann
comprehensive general liability insurance in such coverage amounts as Lender may requast with Lender being named as additonal nsaretds
in such liability insurance policies. Additionally, Grantor shall maintain such ather insurancea, including but not lmited 1o hazard, FIYENLATEE
inturruption and boiler iINsurence as Lender may require. Policins shall be writtan by such insurance companies and 10 such form as ma, be
reasonably accaptable to Lender. Grantlor shall daliver to Lender cartiicates of coverage from each msurer canltmmung a stipuibatun that
noverage will not be cancalled or diminished without & minimum ol ten (100 days' prior written notce 1o Lender AN Mot CONTRMInIG Ay
disciaimer of the insurer’s liability for taillure to give such notice. Each insurance policy also shall include an endorsement prrearetirgg that
covarage 0 lavor af Lender will nol b impaired in Any way by any act, omession or default of Grantor ar any othes person

Application of Procaeds. Grantor shall promptly notity Lender of any loss ar damage 1o tha Property. Lender may make proat of dowe ol
Grantor fails to do so within fifteen i185) days ol the casualty. wWhether or not Lender's Secunly is impaired, Lender may. at s adecson
apply the procoads 1o the reduction of the Indebledness, payment of any lien aflacting the Property. or the rrntoration and repar ol e
PFroperty. I Lender eleacts 10 apply the prorends o restoration and repair, Grantor shall repaw or raplace the damagad o st
bmprovemants in 8 mannes satisfactory to Lander. Lender shall, upon satisfactory proof of such expanditure, pay of reombaese Grantor frem
thi: proceads for the raasonabie cost of repair or restoration d Grantar is not in default under this Mortgnos Any aroceeds which haye nol
toon dishursad within 180 days after their recaipt and which Lendar has nol committed to the repar or rostoralinn ot the Proparty shait tse
usnd first to pay any amount owing to Lender under this Mortgage, then 1o pay accrued interest, and the remainder, ioany, shall be pppten
1y the principal balance of the indabtedness. If Lender haids any proceeds attar payment in full of the indebiednass, Such pracenidys shint bee
paict 10 Grantor.

Unexpired Insaurance at Sale. Any unexpurgd insuranca chail inure 10 the benefit of, and pass ta. the purchaser o the Property copwered by
this Mortgaye a1 any lrustea’s sale or other sale held under the prowisions of this Mortgage, ar at any foreclosurs enle of such Propoety

Grantor's Report on Inaurance. Upon requast nf Lender. however not mora than ance a year. Grantor shall tuerish o Lendar 3 tepart nn
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each existing policy of insurance showing: {a} the name ot the insurer: (b} tha risks insured; 1) the amount of the policy, d The grapetly
insured, the then currgnt replacament value of such properly. and the manner of determining that valua: and ie! thie expiration date of 1he
policy. Grantor shall, upon refquast ol Lendar. have an independent appraiser satistactory 10 Lendar datermine the cash value replacemom

rogt of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceading is commenced thal
would matarialty affect Lender's interests in the Property., Lander on Grantor's behall may, but sha!l not be fenuired 16, take any achon that
Londer deams appropriate. Any amount that Lender expends in so doing will bear interest at the rate providad for in the Note from the date
meurred or paid by Lender to the datg of repayment by Grantor. All such expenses, at Lendar's option, will (a) be payable on demand. (b be
added 1o the balance ¢! the Note and be apportioned among and he payable with any installmant paymants 10 become due dunng edher () 1hi
term of any appiicable insurance policy of (i) the remaining term of tha Note, ar (c) be treated as a balloon payment which wit b eloe and
payable at the Note's maturity. This Morigage also will secure payment of these amounts. The rights provided for in thes paragraph shalt [ven
addition 1o any other rights or any remedies to which Lendar may be entitled on account of the default. Any such action by Lander ghll Py ke
construed as curing the default so as to bar Lender tram any remedy that it otherwise would have had .

N N e el |

I ———— ] ] - — ——
e e e A ATIEEYTR N = e =

TR IR ol - .
- R i i :

WARRANTY: DEFENSE OF TITLE. The following provisims ralating to ownership of tha Property are a part of this Mortgage

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in tee simple. frae and clear el el dieetis
and encumbrances other than those set forthon the Real Property description ar in any title inswanca policy, 1itle repart, or fmal Bile opuin
issuad in favor of. and acuepted by, Lendar in connection with this Mortgaga. and (bl Grantor has the full right, power, and nuthority by

execute and deliver this Mortgage to Lender.

Defense of Titla. Subjoct to the exception in thy paragraph above, Grantor warrants and will torever delend the title 1o the Property sgamnsd
the lawfu! claims of Bl persons. 1n tha gvent any acthion ar preceeding is commenced that questions Grantor’s title or the inleres! rif L erwler
under this Morlgage, Grantor shall defond the action at Grantor's expense. Grantor may be the nominal parly = such procecding . b
Lender shall bo aniitled to participate in the proceeding and to be reprasented in the proceeding by counsal of Lender's own choutin, and
Grantor will deliver, or cause to be deliversd. to Lender such instruments as Lender may requesi from time to time 0 peemt Suih

participation.

Compliance With Laws. Grantor watrants that the Property ang Grantor's use of the Property complies with all existing apphicably law
ordinsnces. and regulations of governmental authonties.

CONDEMNATION. The following provisions relating to condamnation ol the Proparty are & part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Property is condemned by aminent domain proceedings ar by any proceoding o
purchase in lisu of condemnation, Lender may at its election require that all or any partion of the net proceeds al the award bre apphed to
the Indebtrdress or the repair or restoration of the Property. The 'nat proceeds of the award shall mean the awprd atter payment ol all
reasonablo costs, expenses, and attorneys’ fees incurred by Lander |0 connaction with the condemnation,

Proceadings. {1 any proceeding in condemnation is tled, Grantor shall promptiy notify Lender in writing, and Grantor shall promptly take
such steps as may ba nNecessary 10 defend the aclion and obtein the award. Grantor may be the naminal party i such proweedidg, bl
Lendar shall be ontitled to participate in the proceeding and to be rfjpresanted in the preceeding by counsgel of 15 Dwn chonce, s Graedor
will dalivar or cause 1o be delivered to Lender such instruments as may be reguestad by it from tima to ume to peront such partoapation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governimanial taxes
taps and charges are a parl af this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executa such documants i addition to thes Mardgage and take
whalever other action is requested by Lender 1o perfect and continue Lender’'s hen on the Baal Property. Grantor shall reimbursse Lander To
all taxes, as described below, together with all expanses incurred in recording. pertecting of continuing thus Mortgage, including wibo
imiation all taxes, fees, documentary stamps, and othar charges for recording of registaring 1his Morigage.

Taxes. The following shall constitule taxes 1o which this saction applias: {a} a specific 1ax upon this type of Madtgage or upon all or any
part ol the Indebtedness secured by this Mortgage; (bl & specitic tax on Grantor which Grantor 15 authonzed or required to decuct roen
paymants on the Indebtedness secured by this typo of Mortgage; ¢} a tax on this type of Mortgage chargeable agamnst the Lander ar the
holder of the Note: and id} & specific tax on all or any portion of the Indebtedness or on payments of principal and interest madde by
Grantor.

Subsequent Taxas. !f any tax to which s section applies 15 enacted subsequent to the date of 1his Morigaga, Itus event shall bave the
same eftert as an Event of Default (as defined below), and Lender may exercise any or all of its available remadtes Tor an Event of Defanlt
as provided below unless Grantos aithar ia) pays the tax before it becomes delinguent, or (b} contests tha tax 4s provided abarve s the
Taxas and Lians section and deposits with Lender cogh or a sufticient corporate surety bond or other security gsatisfactnry to Lendar

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prowvisions relating 1o this Morigage as a8 secunty agraamant ate o gait ot
this Martage,

Sacurity Agresmant. This instrument chall constitute 5 securily agreement to 1he extent any of the Property constiutes hxtures or uther
parsonsl propefty, and Lander shall have all of the rights of a secured pany under the Unitorm Commercial Code as amended Trom Lime 1

timne.

Sacurity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever athar achon s raquessted by
Lender 1o parfect and continue Lender’s security intergst .+ the Rents and Personal Property. [n addiion to recording this Mortgage o the
resl proparty riecords, Lender may, at any time and without further authorization {rom Grantor, file axaculed counlerparts Copes ar
raproductions ot this Martgage as @ tinancing statament. Grantor shall reimburse Lender jor all axpenses incufrad n perlecing or
continuing this security intereslt. Upon default, Grantor shall assemble the Personal Property in a manner and at a placn reasanahly
conveniant to Grantor and Lendat and make it availlable to Lender within three (3} days atter raceipt of written demand from Lenddnr

Addresses. 1he mailing addresses of Grantor (debtor) and Lendar (secured party), from which information concermng tha seounty inien:st
granied by this Mortgage may ba cbtained {each as required by the Unifarm Commercial Codel, are as stated an the firgt page uf they

Mortgage
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attorney-n-Jact are o port of by
Martgage.

Further Assurances. At any time, and from time to tima. upon request of Lander, Grantor wilk make, axecute and delwvor. or will Lause to
be made, exacuted or delivered, to Lender or to Lendar’s designee, and when requested by Lender, cause 10 he Hled, racorded. rehiloc o
reracordod  as the case may be, at such times and in such oftices and places as Lender may tleem appropriate. any and all such mortgage:s

deceds of trust, security deeds, socurity sgreamants, financing statements, conlinuation statements. instroments of Turthar Basurins

certificates, and other documents as may. in the sole opinion of Lender, be necessary Or desirable in order to eftactuate, camplate partes
continue. or preserve (a) the obligations af Grantor under|the Note, this Mortgage, and the Selated Documents, and (b Tha Hans and
sacurity interests created by this Mortgage as first and prior liens on the Proparty, whether naw owned of heresfter acoquirad by Grant
Unless prohibited by law o agreed to the contrary by Lander in wnting, Grantor shall reimburse Lander for all costs and expenses IFe e

in connection with the mattars relerred to in this paragraph.

Attornay-in-Fact. H Grantor fails to do any of the things referrad to in tha preceding paragraph. Lender may do so for and e the natme !
Grantor antd al Grantor's expense. For such purposes, Grantor heraby rrevacably appoints Lender as Grantor s attariey o b dor e
purpose al making, axacuting, delivering, filing, recording, and doing all other things as may be necessary or desirable. an Londer o ol
upinion. to accomphsh the mattars raferred to in the precading paragraph.

FULL PERFORMANCE. 1 Grantor pays all the Indebtedness. including without imitation ali advances socurad by this Mortgage, when o ol
otherwise performs all the obligations imposad upon Grantor under this Mortgage, Lender shall execute and debver 1o Grantor o sutabde
sutisfaction ol this Mortgage and suitable siatements ol termination of any financing statement on file ewvidencing Lender’s sioufity I TS Bty
thet Ronls and the Personal Property. Grantor wall pay, if permitted by apphcable law, any raasonable tarmination foo as determuned Ly L enite

{rom hime 1o time,
OEEAULT. Each of the following, at the option of Lendar, shall constitute an aveanl of detault ("Event af Default™h under thes Martgane
Dafault on Indeabtedness. Failure of Grantor to make any paymant whan due ¢n the Indebhtedness.

Default on Other Payments. Failure of Grantor within the hme required by this Mortgage to make any payment 1or Lidits OF dnSuta - ur
any piher payment nkcessary to prevent hling of or to effect discharge of any len.

Compliance Default. Fallure of Grantor to comply with any other term, obligation. covenant of condition contamncd i thas Mortgooge, Tore
Nate or in any of the Related Documents,

- . 2= il . : ﬂ"—ffrmrw"-—- -- -
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Default In Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreament, purchase or sales
agrenment, or any ofher agresment, in favor of any other creditor or parson that may matarially affact any of Granlor's proprty
Grantor's ability 1o repay the Note or Grantar's abiity to parform Granter’s obligations under this Mortgage or any of 1hat Rerlated
Documants.,

Falsa Statermnents. Any warranty, repragantation of statemeni made or furnished 1o Lender by or on bebalf of Granor undar this Mortgagp..
1the Note or tha Related Documaents is false or misleading n any material raspect, either npw or at the time made or furnishad.

Defective Collaterslization. This Mortgage or any of the Ratated Documents ceases to be in full force and effect lincluding falure nt any
collateral documents to create a valid and perfected secunty intarest or lien) at any time and for any reason.

insolvency. The dissolution or termination of Grantor’'s existence as B going business. the insolvency of Granlor, the gpponirhaent ol o
receivar for any part of Grantor's property, any assignment for the banetit of craditors, any type of craditor workout, or the commencamnt
of any proceeding under any bankruptcy or insolvancy laws by or against Grantor,

Foreclosure, Forfeiture, atc. Commencement of foreclosure or forfeiture proceedings, whather by judicial proceeding. selt hele
rEROSEBSSioN or any othor method, by any creditlor of Grantor or by any governmental agency against any ol the Property. Howiver, 1his
cubsaction shall not apply in tha event ot a good faith dispute by Grantor as to the validity or reasanahleness of the claim which s the base
ot the toreciosure or forofeiture proceeding, provided that Grantor gives Lendar written notice ot such claim and furnishus resorves of o

surely band for tha claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwean Grantor and Lander thaf 15 nit
remodiad within any grace period providad therain, including without imitation any agreement conGcermng any indubtodness or ather

abligation of Grantor to Lender, whether existing now or [ater.

Evants Affecting Guarantor. ANy nf the praceding events OCCUrS with respect to any Guarantor of any ol the Indetnedness ar any
Guaranlor cies of becomes incompelent, or revokes or disputes the validity of, or hiability under, any Guaranty ol tha Indeahblodneassy

Adverse Change. A material adverse change oCcurs in Grantor's financial condition, or Lender believes the grospacl of paymeal ar
performance of the Indabtedness is impaired,

Insacurity. Lender in yood faith deems itself insecurs,

RIGHTS AND REMEDRIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter. Lender. gt oty optom May
pxurcise any onc or mare of the following rights and remadies, in addition to any other rights or remedins provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withaut notice to Grantor 1o declare the antire Indebtedness mmndiptel,
tue and payable, including any prepaymant panalty which Grentor would be required 1o pay.

UCC Ramedies. Wilth respect 1o all or any part of the Parsohal Prqperty, Lender shall have all the rights and remetes of o secunie! sty
under tha Uniform Commercial Code,

Collect Renta. lendor shall have the right, without notice to Grantor, to take possession ol the Property and collect tha Ronts. it hadirg
amounis past due and unpaid, and apply the net proceeds. over ang above Lender’'s costs, against the Indebtedness.  In turtheranoci of th
right, Lendrr may require any tenant or other user of the Property to make payments of rent or usa toas directly 1o Lander. |1 the Hants o
collacted by Lendar, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments receivod an piy e
thernol in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or athuar ukers 10 L nareder ir
response 10 Lender's demand shall satisty the abligations for which the payments are made, whather or not any [ropor grounds fae th
demand existed. Lendar may exarcisa its rights under this subparagraph either in person, by agent, or through & [OLQivET .

Appoint Receiver. Lender shnll have the right to have a receiver appointed 1o take possession of aif ar any parl ¢l the Property, with the
power 1o protact and praserve the Property, to operate the Property precading foreclosuwre or sale. and to collect the Rordls from P
Proporty and apply the proceeds, over and above 1he cost of the receivership, against the indebtedrnass. The recmver miy $oree withoo!
hond it permittad by faw.  Lender’s right to tha appointmert af a receiver shall exist whather or not the apparant value of the Propuerty
nxcaads tho Indetiodness by a gsubstantial amount. Employment by Lendear shall not disquality a person from Serving A% a receme

Judicial Foreclosurs. Lendsr may obtain a judicial decrec foreclosing Grantor’s intarest i all or any parl of 1the Propofty.

Nonjudiclal Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possessian. gfrer giveng
notice of the time, place and terms of sale. together with a description of tha Property to be sold, by publication once a w10 threwer 17D
successive weeks in somo newspaper pubtished in 1he county of counties in which the Real Property to be sold 15 locatad, to sell 1he
Froperly {or such parl or paris theraci 88 Lender may from time to time elect to sell) in tront of the front or man dooe af the courthouss o
the county in which the Property to be sold or a substantial and material part thereof, is located, at pubsic oulcry, 10 the highest becdelor tor
cash M there is Real Properly to be sold under this Mortgage ‘n mora than ong county, publication shall be made in all counties whaere the
Real Property to be sold is located. 1t no newspaper 1s publishad in any county In which any Rea! Property 1o be sold 15 located, that ot
shall bn published in 8 nawspapar publighed In an adjoining county for threa (3] successive waeks. The sale shall be held betwaen the
hours af 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Morigage. Lemdar may bad
any sale had under the tarms of this Morigage and may purchase the Property it the highest bidder therelore. Grantor hereby wanves iny
and all righ!s 10 have the Property marshalled. In exercising its rights and remedies, { ender shall be free ta sell all or any pirt of the

Fropeny 1ogother or saparately, in one spln or by separate $alos,

Deticiency Judgment, |f permitted by applicable law, Lender may obtain a judgmant tor any deficiency ramaining m the Indebtedness duw
to Lendar altar apptication of all amounts receivag from the exarcise ot tha rights provided in this sechiaon,

Tenancy st Sufferance. If Grantor remains in possession of the Property after the Property is snld as provided above or Lender ST e e
hecomes entitied to possession of the Property upan defauit of Grantor, Grantor shall become a tenant a1 sufferanc pf Lesgditr o e
purchaser of the Property and shall, at Lentder's option, eithar  {8) pay a raascnable rental for the use of the Proparty. or (b wacale The
Property immediately upon the demand of Lender.

Other Remedias. Lender shall have all othar rights and remedies provided in this Mortgage or the Note or avaiiable st law orn siquity.

Sate of the Praperty, To the exient permitted by spphcable law, Grantor hereby waives any and all right to have tha properly marshatiod
In gxercising its rnights and ramedias, L ander shall be free ta sell all or any part of the Proparty together or separately, N one saie or by
saparate sales. Lender shall be entitled to hid at any public sale on all or any portion ol the Froperty.

Motice of Sale. Lender shall give Grantor reasonable notice of the time and place ot any public sale ot the Parsonal Proparty tt of the tirme
after which any private sale or other intended disposition of the Personal Property 1s 10 be made. Reasonable notice shall mean nobie e
given at nast 12n (10} days bafore the nme of the salte or disposition,

Whaiver: Elaction of Remadies. A waiver by any party of |a breach of a provision of this Mortgage shall not COnSTItUte il wBiveEr o7 or
prejudice the party’'s rights otherwise 1o demand strict compliance with that provision or any ather provision. Election by Lerder 10 purae
any remedy shall not exclude pursud of any othar remedy, and an election to make axpendituras or take action to porlorm an obhgaton oo
Grantor under this Mortgage atter tailure of Grantor to perform shall not affect Lender’s right to declare a default and exeEoIse (TS FOMdhe

undar Lhis Mortgage.

Attorneys' Feas: Expenses. | Lendar institutes any suit or action to enforce any ot the terms of this Mortgage. Lender shall be entiled
recovel such sum as the court may adjudge reasonshle as atiorneys’ tees at trial and on any appeal. Whether or ot any Court Aact n
involvad, all reasanable sxpensas incurred by Lender that in Lendar's opinion are necessary At any tme for tha protechon Ol s eErest e
the enforcemant o! Hs rights shali become a part ot the indebtadness payable on demand and shall bear aterast frore the dabtic ol
axpandilure until repaid at the rate prowvided for in the Note. Expenses covered by this paragraph include, without imitation, Peawd wret
subject 10 any limits under applicable law, Lender’'s sttorngys’ feas and Lender’'s legal expenges whather or nol ther s & laww st enachuarding
alernoys’ tees for bankrupicy proceedings lincluding offorts to modify or vacate any automatic stay or njunchant. Bppeals anod any
anticipated post judgment collection services. the cost of searching records, obtaining title reports bAchuding foreciosure reponiyi,
surveyors’ reports, and appraisal fees, and titla insurance, to the axtent parmitied by appticable taw. Grantor also will pay any court ooty
in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice ander 1ms Mortgage, including withowt hmitation any notice Af dedault and any
notice ot sale to Grantor, shall be in writing, may be sant by telofacsimile (uniess otherwise required by lawl, and shall be eflachive when
actually delivered, or when deposited with a nationglly recognized overnight courier, or, if mailed, shall be deemed etlechive when deprsden n
the United States mail first class, certified or ragistered matl, postage propaid, diracted to the addresses shown near the buagimmng of the
Mortgage. Any party may change ity address for notices under this Mortgage by giving formal wnitten notice to the ather parties. RpoeiT g
that 1he purpese of the notice 1s to change the party's address.  All copies of naticas of foreclosure from the holder of any Lo whuch b
pnonity over this Mortgage shall be sent to Lendsar’'s addrass, as shown near the beginming of this Mortgage. Fof nobce purposes. Grantar
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agrees to kaap Lender informed at all times of Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The following miscelanecus provisions are a part of this Mortgaga:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undarstanding and agreeméant ol thie paruey as
te the matters set forth in this Mortgage. No aiteration of or amendment to this Mortgage shall be effectiva unless given in wnling anil
signnd by the party or partias sought to be charged or bound by the alteration or amendment.

Annual Reports. |t the Property s used for purposes other than Grantor's residence, Grantor shall furnish 1o Lender, upon raquest, o
certitied statement of net oparating income raceived from the Property during Grantor's previous fiscal year in such torm amil detml o
Lender shall require. " Net operating incomsg” shall mean all cash receipts from the Property less all cash axpandituros mada 10 OoNneCtion

with the operation of the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbiration, thia Mortgage shall be governed by and construad in accordance with the laws of the Stete of Alabama.

Arbitration. Lender snd Grantor agree that all disputes, claims and controversies between them, whether individual. joint, or class in
nature, arising from this Mortgage or otherwise. including without fimitation contract and tort disputes, xhall be arbitratad pursuant 1o thy
Rules of the Amarican Arbitration Asaociation, upon request of alther party. No act to take ot dispose of any Cotlateral shall constitate
waivar ot this arbitration agreement or be prohibited by thus arbitrabon agrerment. This includes, without himadaton, oblaning inuncine
reliof or a temporary restraining order; invoking a power of sale under any dend of trust or morigaga; obtamning a wril of attacbmant or
wnposition of a racaiver, or pxarcising Any rights relating to personal property, including taking or disposing of such progorty wath ar wothiea!
judicial process pursuant (o Article 9 of the Uniform Commercial Code. Any disputes, claims, of controversies concermng 1he fawtulness ar
reasonablenass of any act, or exercise of any right, concerning any Collateral, including any claim to rescind . reform. or atherwese Moty
any agreemont relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall hawve the rght or the powet b-
enjoin or restrain any act of any party. Judgment upon any award randered by any arbitrator may ba aatered in any cour havin.g
jurisdiction.  Nothing in this Mortgage shall preclude any party from seeking equitable relief from a8 court ot competin jurisdhction The
statute ol limitations, estoppel, waiver, laches, and similar doctrines which would otharwise be apphcahle in an action broughl by & party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the comimencemet
of an schoen for these purposes. The Fedaral Arbitration Act shall apply to the canstruction, intarpretation, and enforcamaent SR | S

arbitration provision,

Caption Headings. Caption headings in this Mortgage are tor convenience purposes only and are not 10 be used to inlerpret of gdatine
provisions ol this Mortgage.

Mergar. There shall be no mergar of the interest or estate created by this Mortgsege with any other interest or estale i the Properly Aty
tirna held by or for the benelit of Lender in any capacily, without the wntten consent of Lender

Saverability. [t a court ot competent juriadiction finds any ;ili'c-visim at this Morigage to be invalid or unenforceabde as 1o any porson of
circumstance, such finging shall not render that provision nvalid or unenforcesble as to any other persons Of CirGuMstances It fasitihe
nny such offending provision shall be deamsed tn pa modified 10 ba within the limits ot enforceability or validity: however, f 1be ey
provision cannot be so madified, it shall be stncken and all other ;')rnvisinnﬁ of this Morigage in alt other respncts shall reman visheil arvd

anforcankia.

Successors and Asaigns. Subject to the imitations stated in this Morigage on transfer of Grantor's interesi, thus Marigage shall be binding
upun and inure to the bgnefit ot the parties, their SUCCESSOrSs and assigns. If ownership of the Property becomes vesitud it g person crthwer
vhan Grantor, Lender, without notice 1o Grantor, may deal with Grantor's successors with reterence to this Mortgage and the Indabtedne s
iy way ot inrhearance or axtension without releasing Grantor from the ¢bligations of this Mortgage or labilly under the indebteidness

Time |s of the Essence. Tims is of the essence in the parfarmance of 1his Monrigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestnad exemphian laws of the State
of Alabama as to all Indebtedness secured by this Morlgage.

Waivers and Consents. Lender shall not be desmed L0 have waived any rights under this Mortgage {or under the Related Dacuments
unless such waivar is in writing and signed by Lender. No delay or omission on the part of Lander in exarcising any night shatl aperale as
waivar af such right or any othar right. A waiver by any party of a provision of this porigage shall not constitute & WhisT of or pregudsee
the party’s right otharwise (o demand sirict compliance with that provision or any other provisian., No prior waiver by Leruier nor finy
course of dealing betwaen Lender and Grantor, shall conshituta a waiver of any ot Lender’s nghts or any ol Gremor's abligations &s 1o Ay
tuture trensactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lenmdorc in any nstance shal
Aot constitute continuing consent to subseguent INSTANCES where such consent is required.

GRANTOHR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

Unite Inmnhuildma. Inc.

By: _IBEAL}

| Laonard ﬁn{;ginn. Prasiden

e - [ —————— L L

This Mortgage prepared by:

Name: Donna J. Schmidt
Address: 2964 Pelham Parkway
City, Stata, ZIP: Palham, Alabama 36124

CORPORATE ACKNOWLEDGMENT

STATE OF ~ Alabama | ro
| g8 |
COUNTY OF Shelby L | o)

I the undergigned authority, a Notary Public in and far sa2id county in said state. hershby certity that Leonard Coggins, President, of United
Homebuilders, Inc., a corporation, is signad to the faregoing Mortgage and who i5 known to ma, acknawledged belfore me an thin day That
hring informed of the contents of said Morigage. he or she, as such officer and with full authority, axacuted tha same voluntarily for andg as the

et of said corporation.
Given under my hand and official seal this Ith _ _ day of

D

ntuﬁ publlic

\ 1S e 'r:‘l-': ¥ .-:rl: -l;r_-:-|._'|
My commission sxpires !'“ i?ﬂhiMIS L LI ;

NOTE TO PROBATE JUDGE

This Mortgage secures open-end of revolving indabtednass with rasidentin! real property or interests: therefore, uhder Section 40-22-2{11b.
Code of Alsbama 1975, as amanded. the mortgage filing privilage tax on this Martgage should not exceed $.15 for sach 3100 {or fractlan

o
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theraof] of tha credht limit of $ o provided for herein, which is the maximum principal Indabtedness to be secured by this

Mortgage at any one time.

Regions Bank

By: ..
Its
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