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CONSTRUCTION MORTGAGE

THIS MORTGAGE 15 betwaen United Homabuilders, Inc., whose address is P. O. Box 575, Helens, AlL 35080
referred to helow as ~Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Pelhem, AL 35124

{refarred to below as "Lander™}.

GRANT OF MORATGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lander all of Cirantoe's rigght,
title, and intarest in and to the following described real property, togather with all existing or subsequently arected] or athxed buldings
improvements and fixtures. all easements, rights of way, and appurtenances, all water, water righis, watercourses and ditech rights Gnolucimg
ctock in utilitins with ditch of irrigation rights): and all other rights, royalities, and profits retating to the real properly, including without Itutaton
ull rminerals, oil, gas, geotharmal and similar matters, located in %hﬂlh’f_ County, State o Alabama {the "Real Propearty |

Lot 29-B, according to the Survey of Oak Park, Sactar 1, as recorded in Map Book 23, page 129, in the

Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1421 Oak Park Drive, Helena, AL 35080.

Grantor presently assigns 1o Lender all ot Grantor’s right, titie, and interest in and 10 all leases of the Property and all Rents fraom thy Property
In addition, Grantor grants 1o Lendar 8 Unitorm Commoercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The tollowing words shall nave the lollowing meanings when used in this Mortgage. Tarms nol otherwise dehned n thi
Mortgage shall bave the mesnings attributed 10 such terms in the Uniform Commercial Code, All referances to dollar amounts shalt mean
amounts in inwfal money of the United States of America.

Grantor. The word 1Grantor” means United Homebuilders, inc.. The Grantor is the mortgagor under this Mortgaqe

Guarantot. The word “Guarantor” means and includes without limitation each and ail of the guaraniors, syrebes, and aconmmoiahnn
parties in connaction with the Indebtedness.

Improvemeants., The word "improvements” means and includes without limitation all existing and futurg improvements,  buildings
structuras, mobile hames atfixed on the Real Property. facilities, additions, replacements and other construchion on the Aenl Property.

indebtedness. The word "Indebtedness” means ail principal and interest payabie under the Nota and any amounts pxponded Or privancued
by Landur to dischargs obiigations of Grantor or axpenses incurred by Lendar to enforce obhgations of Granio/ pndar g Mortgage.
together with intersst an such amounts Aas provided in this mMortgage. 10 addition to tha Note, the word " Indebtedness’ ncludes il
abligations, debts and liabilities, plus intaresi therean, of Grantor to Lender, of any one or mMore of them, as wall as all claims by Londer
against Grantor, or any one of more of them, whether now exiating of hersafter arising. whether ralated or unrelated to the purpost pf thae
MNota, whether voluntary oF otherwise. wheather dug of not dua, absolute or contingent, liquidated oOr unliguidated and whether Grantor may
b Lhahke individually Or jointly with others. whaether obligated as guaranior of otherwise, and whether recovery upon such Indebnedndsts may
hae or hereatter MAaY becoms barred by Bany siatute of limitations, and whather such Indebledness may be of hereatter may faicnne

ntherwise unantorceabla.
Lender. The word "Lander” means Regions Bank, its successors and assigns. The Lender is tha mortgagee under 1his Morigage

Mortgage. The word "Maorigage” means this Mortgage between Grantor and Lendef, and ncludas without limitation atl assignmentn and
qucurity intarast provisions rolating 10 the Persanal Property and Rants.

Note. The word “Note" means the promissory note or credit agreemant dated April 7, 1998, in the original principal amount of
$130,500.00 trom Grantor to Lender, togather with all renawals of, extensions of, modifications of, retinancings of, consahdations o
and substitutions for the promissory nateé or agraement, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

parsonal Property. The words "Personal Property” mean all aquipment, fixiures, and other articles of personal properly now o hérre it
owned by Grantor, and now Or hareafter attached or aftixed 1o the Real Proparty, togather with alt accessions. parts, and addiians 1. ol
raplacaments ot, and all substitutions for, any of such property; and togethar with all proceads jincluding withaut hirrmlahon all nsurand e
proceads and rotunds of premiums] fram any sale or ather disposition of the Property.

Proparty. The waord "Property” means collectively the Heal Property and the Personal Property.
Real Proparty. The words "Real Property” mean the property, intergsts and rights describad above in the “Grant of Mortgage' sechon

Related Documents. The words "Relatad Documents” mean and include without limitation all promissory noles, crodil agreements. inan
agreaments. anvironmental sgresments, guarantias, sacurily agreements, mortgages. deeds of trust, and all other ingtruments, agroemeants
and documents, w hethar now of hereafter axisting, emcutgd in connection with the Indebtadnass.

Rents. The word "Rants” means all present and tuture rents, revenues, incoma, issuas, royaities, profits, and other hanafitg derved trom

the Propariy.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE AELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORAMANCE. Except &s otherwise provided in this Mortgage, Grantor shall pay 1o Lender all amounls sacured by this
Mortgage as they become dus. and shall strictly pariorm sil of Grantor's obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s POSSESSION and use of the Property shall be groverned Ty
tha tollowing Provisions:
Possassion and Use. Until in default, Grantor may remain N possession and control of and operate and manage the Property angd Colten!
ine Rents from the Property.
Duty to Malniain. Grantor shall maintain the Property in tenaniable condition and promptly perform pll ropairs, replacemaents aed
maintenanca necassary 1) preserve its valua,

Harardous Substances. The tarms "hazardous wasta,” "hazardous substance.” ~disposal’” raleasa,” and “threatenced felease,” ng ko
this Mortgage. shall have the same MeaNiNgs ai sat forth in the Comprehansive Environmentil Response, Compensaton, and Liabihity Ac)
ol 1980, as amanded, 42 U.S.C. Section 9601, ol s5eq. {"CERCLA"), the superfund Amendmonts and Aoauthorization Act of 1986, Pubi 1

No. 99-499 1"SARA"). the Hazardous Matarials Transportation Act, 49 U.S.C. Section 1801, el seq.. the Rosource {ongervabon Arid
Racavery Act, 42 U 5.C. Section 6901, et saq.. of nther applicable state oOf Faderal laws, rules, Or requlations adopted purguant o any i1
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tho foregoing. The 18rms “nazardous waste” and "hazardous substance” shall also include, without limitation. petrelaurm and patrolgum
by-ptoducts Or any fraction thereof and asbestos. Grantor represents and warrants 10 Lender that: {a) Duning the period of Grantor's
ownearship of the Property, there has been NG use, ganeration. manufacture, storage. treatment, disposal, release or threatened refeasn uf
any hazardous waste of substance by any person on, under. abeut or trom the Property: (bl Graniar has no knowledge of. or freason 10
bgliave that there bas been, pxcapt as previgusiy disciosed ta and acknowledged by Lender in writing, (i} any use. (enaralion,
manufaciure, storage, wreatment, disposal, release. of threatened releasa of any hazardous waste Of substance on, undar, aboul Of trom thae
property by any priar owners or occupants of the Fraparty Of (i) any actual or thraatened litigation or claims of any kind by any persan
relating to such maiters: and lc) Except as preyviously disclosed to and acknowledged by Lender in writing. it naither Granior tt Ay
tenant, contractor, agent of other authorized uaer of the Property shall use, genarata, manufacture, store, treal, gispose of, or roloase ANy
hazardous wasle Or subsiance on, under, about or from the Properly and Li) any such activity shall be conducted in comphance with il
applicable tederal, state. and tocal laws, ragulations and ordinances, including without limitation those laws, rogulanions, and ordindnces
anscribad above. Grantor authorizes Lender and its agents (o anter upon the Property 1o make such INSpPactions and tests, At Grantues
expense, as Londer may deam appropriate Lo detarmine compliance af the Property with this cection of the Morigage. ANy IR RECTINNs f
tagts mage by Lender shall be tor Lendar's purposes only and shall not be construed to createé any rasponsibility or bahiltty on the prafst 0f
| anrder to Grantor or 10 any other person. The reprasentations and warrantigs contained herain are hased on Grantor's due ditiggence 1N
invesligating tho Property for hazardous waste and herarcdous substances, Grantor hoereby  1al relepsas and walves Ay fufure claims
sgainst Lander tor indemnity Or contribution in the event Grantor becomes liable for claanup of other cOsts undar any such laws. and b
Aagrees 10 indemnity and hold harmless Lender against any and all claims. losses, Vabilitias, damages, penalties, and expenses which Lendae
may diractly or indirectly sustain or qutter rasulting from & breach ot this secton nf the MWAorigage or as a congagquence ol ary uhe.
genaeration, manutacture, storage, disposal, ralease of threatened release oocurring priar to Grantor's ownarship or interest 0 the Proporty
~hether or not the same WwWas of should have been known 1o Grantor. Tha provisions of this section of the Morlgage, inctuding the
ohligation 10 indemnily. shall survive the payment of the Indebtedness and 1he satistaction and reconveyance of the hen of thes Morigage
and shall not ho alfecied by Lender's acquisition of any interest in the Property, whathar by forectosure of ulherwise.

Nuisance, Wasta, Grantor shall nat causa, conduct of perimt any NuIsance nor sommit, permit, or suffer Bny stripping of or wasie onaf 141
the Praoperty Or any portion of the Property. Withoul limiting the genarality of the toregoing. Grantor will not ramove. of grant o any rther
party the right 10 remove. any timber, minerals lincluding oi! and gas}, soil, graval of rock products without the prct wriflen consent ol

Lerger.

Removal of Improvements. Grantor shall not damolish or remove any improvements from the Real Property withind the priar wollien
consaent of Lendear, As 8 condition to the rermnoval ol any Improvements, Lendar may require Grantor o make arrafgaments sanstactony 1o
Lander 1o replace such Improvements with Improvements of at lpast equal value.

Lender's Right to Entar. Lender and its agents and representatives may anter upon the Real Property at all reasonahie tmes 10 attend 1o
Londer's intarasts and ta ingpect the Property for purpeses ot Grantor’s compliance with the terms and conditions ol this Mortgage

Comptiance with Governmental Requiremants. Grantor shall pl:'ﬁmpt!wf comply with all laws, orehinances, and regulphions, now of Maresaltesr
n effect, of all gnuﬁrnmanta‘n authorities applicabla to the use or Qoccupancy af the Froperty. including without tirmutation. the Amencant
with Disabilitios Act. Grantor may contast in goed faith any such law, ardinance, of ragulation and withhold complanc# durig any
procecding, including sppropriate appeals, so long As Grantor has ngtitied { ender in writing prior to doing so and so long as. 10 Lenidne
solg gpirnon, Lender's intergsts in tha Proparty are not jeopardized. Lender rmay raguire Grantor to post adeguata geCUrily of & surety lhearied
reasonably satisfactory 1o Landaer, to protect Lendar's interast.

Duty to Protect. Grantar agrees neither 1o phandon nor leave unattended thy Property. Grantor shall do all other acis, an addition try thase
acts sat forth above 10 this sechion, which from the character and use of the Property are raasonably necessary to protedl andd presernye the

Property.

nUE ON SALE - CONSENT BY LENDER. Lender may. al its option, declare immediately dus and payable all sums secured Dy this Mongage upat
ihe: sale or iranster, without the Lender’s prior writlen consunt, of all or any part of the Heal Property, or any interest in the Real Properly. A
»sale of trangler’ maans tha conveyanco of Real Property or any right, title of interest therein, whether laga!. beneficial ar equitable; whaethel
voluntary o involuntary. whather by cutright sale, deed, instalimant cale contract, land contract, contract for deed, japsehald intarest with it
term greatar ihan threa (3} years, lease option contract, of by sale, assignment, Gf transfer ol any beneficial interasl in or 10 80y Pand truss
halding title to 1he Roal Property, or by &ny other method of conveyance o! Real Property intarest. it any Grantor is & carporalion, pannership ar
Lmited liabdily company. transtar also includes any change in ownership of more than twenty-tive percent (26%) of the voting etock . patinersiup
nterests or lhmited habality company interests, as the case may be, of Grantor. Howaver, this opton shall not be exermised by Lander 1 s

axercise 18 prohibited by tadaral 1aw or by Alghama law.

TAXES AND LIENS. The jollowing provisions relating to 1he taxes and liens on the Property are a part of this Martgage.

paymeant, Grantor shall pay when due (and in all events prior 10 deiinquency] all taxes, payroll taxes, spocial 1axes, A4 SNSSMent s, wate
charges and sewear garvica charges lavied aghingt or on account of the Froperty, and shali pay when due Bl claims Jor work dona an of lor
sarvicos randerad or material furnished to the Proparty. Grantor shall maintain the Propearty frea ol all liens having aronty over or equal o
the interast of Lender under this Mortgage, axcept tor the lien of taxes and assessments not due, and except a8 otherwise preswicded o Ahe

tollowing paragraph.

Right To Contest. Gyrantor may withhold payment cf any {ax, assessment, oOf claim 0 cannection with 8 good taith dispute ovel 1t
obligation to pay, 50 long as Lender’s intarest in the Property 5 not jeopardized. 1t a lien arises or is filad a5 A regult ot nonpiymaent.
Grantor shall within tiftean (16 days atter the len Arisgs or, it & lien is filed, within fifteen (16) days after Grpntor has polce ot 1he tling.
secure the discharge ot the lien, or if requasted by Lendear, deposit with Lender cash or a sutficient corporatle surnty wand or other sooufily
satisfaciory 1o Lender in an amount gutticient to discharge the lign plus any Costs and attorneys’ taes of aother charges 1hal codd acona as
a result of a toreclosure Gf sale undefr the hen. in.any contesi, Grantof shaill defend itself and Lender and shail sanaly any advorsd judgmae:n
before enlorcemant sgainst the Property. Grantor shall name Lender as an additional obligee under any surely bond furrusiwad o e

contest proceadings,

Evidence of Payment. Grantor shall upon damand furnish to Lender satislactory evidence of payment of the taxes Of agsassments and shall
puthorize the approprigte govearnmental otficial to daeliver to Lender at any nmeg & written statemeni ol the taxes and assessmenls apamnl

the Proparly.

Notlce of Construction, Grantor shall notify Landaer at 'east fitteen 116] days balore any work is commenced. any servicas are furmshed, of
any maAaterials are gupplied to the Proparty, if any mechanic's lien, matarialmen’s lien, or other hen could be assertad on prcount nl 1he
work, services, or materials. Grantor will upon requast of Lender turnish to Lender advance pssurances satisfactory 10 Landar that Grantos

can and will pay the cost of guch iImprovemsnts.

PROBERTY DAMAGE INSURANCE. The tollowing provigions relating 1o insuring the Property are s part of this Mortgade.

Maintenance of insuranca. (3rantor shall procure and mainiain policies of fire insurance with standard extended coveraqu pndOrsements en
a roplacement pasgia for the full insurable value Covering ﬂllilmﬂrnuamanla on the Real Properly in an amount sufficient to avind apphenten
al any coinsurance clguse, and with a standard morigeges clause in favor of Lender. Granlof ghall RlsD procure ani!  mantmn
comprehensive general liability mgurance in such coverage amounts as Landar may request with Lender being namad as additianal nsureds
i guch liability insurance policies. Additionally, Grantof shalt mainiain such other insurance, including but nol hmited 10 hazand. bhusiness
nterruption and boiler insurance as Lender may require. Policias shall be written by such insurance companies and in such torm 85 may D
raasonably acceptable tc Lender. Grantor shall doliver to Lendar certificales of coverage from each insurer contatang A shipuiation thal
covarage will not be cancelied or diminished withoutl 8 minimum ¢f ten {10} days’ prior written motice ta Lender and nnt containing noy
disclalmar of the insurer's liability for tailure to give such notice. Each insurance policy aiso shal nclude an andorsampnt proveling thin
coverage in tavaor of Lander will not be impairad in any way by any acl. amission or detault at Grantor of any othat peraon

Appllcation of Procesds. Grantos shall promptly notily Lendar of any 1085 or damage to the property. Lender may make proot of loss o
Grantor fails to do sc within fiftean (15} days ot the casublty. Whether or not Lender’s sacurity 18 impaired, Landet miy. al its clestinn
apply the proceads o vhe reduction of the Ingebtedness, paymant of any lien affacting the Proparty. o the restorabion and repdn e Th
Proparty.  If Lender elects 1o apply the proceeds to rastoration and repair, Granior shall repair Of replace the damayed o7 et reayierd
Improvemeants in a manner satistactory o Lender Lunder shall, upon satisiactory proof of such expandnure, pay of eoumbursi Grontar trorm
the proceeds tor thit reascnable cost of repar or restaration if Grantor is not ‘n default undar this Maorigage. Any proceads wheoh Parves miend
hon disburspd within 180 days after their raceipt and which Lander has not cammtted to the repair of rastarabon of the Praoperty shall he
used Nrst 1o pay Bny amount owing to Lender undar this Mortgage, then 10 pay accruad imerest, and the remainder, (F any, shell be TTEITRLRS
1a the principal balanca of tha Indebtednoss. I Lander holds any proceeds aftar payment i full of the Indabtedness. such proceeds shatl tee
paid 1o Grantor,

Unaxpired Insurance at Sale. Any ynaxpired insuranca shall inura to the benefit of. and pass to, the purchasar ol the Property cosered by
this Mortgage at any trustee's sale or other sale hold under the provisions of this Mortgaga, or 4t any ioraclosure sale of such Froparty

Grantor's Report on Insuranca. WJpon request of Lender, hpwever not more than once & year, Grantor ghail furmish to L endet o FUHARLL
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pach existing policy of insurance showing: {a} the namse of the insurar; (b} the risks insured: {c} the amount ol the pohcy; {d} tha praperty
‘naured. the then current replacement value of such property, and the manner of determining that value; and {a) the expuration date ol 1he
policy. Grantor shall, upon request of Lender, have an independent appraiaer satisfactory to Lender determine the cash value replacement

cost of the Property.

EXPENDITURES BY LENDER. If Grantor tails 10 comply with any provision ot this Mortgage, oOf if any action or proceeding 1S commenced 1hat
woutd materially attect Lendar's intarests in the Propérty, Lendar on Grantar's behai! may, but shall not be required to, take any asclicn thal
| ander deems appropriste. ANy amoun! that Lendsr expands in 8C doing will bear interast &t the rate provided for in the Note from the dite
ncurrod or paid by Lender to the date of repayment by Grantor. Al such expenses, ai Lender's option, will lal be payabls OR domared, (bl be
addad to the halance ot the Note and be ﬂpp-nrtiﬂnad amonyg and be payable with any installment paymenis 1o become dudg during erther (4 1he
tarm of any applicable insurance policy or i} the remaining termn of the MNote, or {c} be treated as A hallopn payment which will he dun Aand
payable at the Note's maturity. This Mortgage also will secure payment of these amounts. The nghts provided for in this paragraph shall ba an
addition 1o any other ngbts or ANY ramedies to which Lender may be entitled on account of the default. Any such action by Lendar shall nol b
construed as curing the detault so as 10 bar Lender from any remedy that it otherwise would have had

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this Morigage.

Titla, Grantor warrants that: {a) Grantor holds good and markgtable title of record 1o the Proparty in fee simple, iree: andg cloar ot atl irns
and encumbrances othar 1han those set forth in the Raal Fraperty description or in any title insurance policy. title report, or inal Titler QR
issuad in tavor af, and accepled by, Lendar in connection with this Mortgage, and (b} Grantor has the tull right, powser, atul authorey o

exgcute and delivar this Mortgage to Lander,

Defenss of Title. Subject to the exception in the paragraph above, Grantor warrants and will torever defend the ttle 1o 1he Properly againet
ihe 1awiul claims of all parsons, In the avent any actian or proceeding is commanced thal questions Grantor’'s litle of the intorest ol REatUL
under this Mortgags, Grantof shall detend the action at Grantor's expensa. Grantar may be the naminal party in such procarding. bl
L ender shall bs entitled 10 participats in the proceading and 1o he represented in the proceeding by counsel of Lender's own chaice. Al
Grantor will deliver, or causa to be deliversd, to Lender guch instruments as Lendar may raguest from ume ta tme tooopermul ek

participation.
Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Propsrly complies with all f#xisting applcatbe faws
ordinances, and regulations of governmantal authoritigs.

CONDEMNATION. The following Qrovisions relating to condemnation of the Property are a part of this Martgage,

Agpplication of Net Frocesds. 1 all or any part of the Property 18 candemned by eminent domain proceadings Or Dy any proveeding of
purchase in ieu of condemnation, Lender may al its election require that all or any portion of the nal proceeds of the awand e apphed 1o
the Indabtedness or the repair of rastoration of the Property. The nat proceeds of the award shall mean 1he award altar payment of all
reasonnhlo costs, expenses, and attorneys’ faag incurred by Lander iq connaction with the condemnation.

Proceadings. |If any proceeding in condamnation is filed, Grantor shall promptly notify Lender s writing, and Grantor shall promplly Lakr
such steps as may be nocessary to defend the action and obtlain the award. Grantar may be the nominal parly in such procesding, Do
Lender shall be entitied to participate in the proceeding and to he ra:ﬁrasentad in the proceeding by counsel of s own chowe, ancd Grantor
will deliver or cause 1o be delivered to Lender guch instruments as may be requested by it from lime 10 time 10 permit guch parhic patnn

\MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 guvernmuental takes
laes and charges are A part ot this Mortgage:

Currant Toxes, Fees and Chargas. Upon requesi by Lander, Grantor shall execute such documenis In addition to this Mortgasge and Finh. e
whatgvar other action is requested by Lender 1o perfect and continue Lender's lien on the Rea! Property. Grantot shall reiamburse Lefder foar
all 1axes. as dercribed below, 1ogethear with all expanses incurred in recording, pertecting or continuing this Mortgage, s adhingg et
Lmitation ali taxes, fees, documentary stamps, and other charges {or rocording or registering this Mortgage.

Taxes. The following shall congtitute taxes 1o which this section applies: (al a specific tax upon this type of Morigage 0f upan all ot ary
part of the incdebtedness secured by this Mortgage; (bl a gpecific tax on Grantor which Grantor is authenzed or ragquired 1o cadurt from
paymenis on the Indebledness securad by this type of Mortgage: [C} a tax an this 1ype of Morigage chargeable aganst the L el or Ve
halder of the Note; and i} & speciftic tax on all or any portion of the Indebtedness or on paymants ot principal and ineres] rracte by

Granfor.

Subsagquent Taxas. If any tax 1o which this sectian applies 18 anactad subseguent 1Q ihe date of this Mortgaga. vhus event shall huawe THe
same effect as an Event of Dafault las detined below), and Lender may exarcise any or all af its available remediag for an FEvernt of Dotault
a5 provided below unless Grantor eithar (a} pays the tax petora it becomes delinquent, or b} zontests the tax &S provvicled abosee norhe
Taxna snd Llens section and deposits with Lender cash or & sutficient corporata suraty wond ar othar security satsiactory 16 Lenrcler

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating 1o thus Mortgage as 8 socunly agrasment are a port o
this Morigage.

Sacurity Agreemaent. This instrument shall constitute a security agreement to the axtent any of the Proporty constilutes hietures or nihes
personal property. and Lender shall have all of the rights of B secured party under the Unitorm Cemmercial Code as amended from bime §a

time.

Segcurity Intarest. Upan roquest by Lender. Grantor shall execute financing statements and take whalever gther pouan 1s regquested by
Lendear to perfect end continug Lender’s security INTBFest i the Rents and Personai Property. In addition 10 recording this Mortgagr i th:
real property records, Lendar may, at any time and without further authorization from Grantor. file execuled CoumMBrparns, CORY AH
raproductions of this Mortgage 85 28 financing . statement.  Grantor shall reimburse Lendsr far all expenses Incurrad 1n petlicung or
continuing this security intergst. Upon detault, Grentor shall assembla the Parsonal Proporty in 8 mManner and at a place roasonabiy
convaniant to Grantor and Lender and maka it available 1o Lender within three (3) days alter receipl of wntten damand from Lender

Addresses. The maiking addresses of Grantor {debtor) and Lender (secured partyl, from which informatian concerning LR securnity mtfresd
grantad by this Mortgage may be obtained leach as required by the Unitorm Commaercial Code), are as stated on the trst page ol this

Mortgagon.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folowing provisions relating 1o further assurances and attorney in fact are a part of the

tartgage.
Further Assurances. At any time, and from time to time, upon raquest of Lender, Grantor will make, axpcute and delver, or will ¢ ime 10
he made, exscuted of deliverad, to Lender or 1o Lender's dasignea, and when reqguested by Lender, CBuUse 1o be tied, recorded. retind, o
rarncorded, as the case may he, at such times and in such olfices and places a5 Landar may desm appropriate. any and gl such mortgagies.
deods ol trust, security deeds, security agreements, financing statements, continuatipn siatements. ingtruments ol further assurance.
certificates, and other documents as may, 'n the solo opinion of Lendar, be necessary or desirable in order 1o elfectuale. coamplets, perluct,
continue, of preserve la) the obligations of Grantar under the Note, this Mortgage, and the Related Documants, and (b1 the hens And
gacurity intarests created by this Martgage as first and prios liens on the Property, whather now owned or horgatter scguired by Grngilaot
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor sha¥ reimbursa Lender {ar all costs and expénset i

in connaction with the matters rafarred to in this patagraph.
Attorney-in-Fact. |f Grantor tails to do any of tha things retarred 1o in the preceding paragraph, Lender may do so tor andg in the name of
Grantor and at Grantor's expense, Fof guch purposses, Grantar hareby irrevocably appoints Lender as Grantor's attorney 1o facl for 1
purpose of making. exacuting, delivering, filing. recording. and doing all other things as may be npcessary of dasirabh Lirpder s sole
npinion, to accemplish the mattars refarred to in the preceding paragraph.
FULL PERFORMANCE. [f Grantor pays all the indebiedness, including without limitation all advances sccured by 15 Mortgaqe. whee doe and
oiherwise parforms ail the obligations imposed upon Grantor under this Mortgage, Lender shall execula pid delviet to Grantor 8o sytable

sulisfaction of this Maortgage and suitable statements of termination of any financing statement on fila evidencing Lender's secunty wateerest e
{hi: Hents and the Parsonal Property. Grantor will pay, if permitted by applcable law, any reasonable termination lae as determuned Ty Lensder

from Lime 1o tima,
DEFAULT. Each of the tollowing, at the option of Lendear, shall constitute an event of default ["Event of Detault™ unckar s Moriga

Defeult on Indabiadnass. Failura of Grantor 10 make any payment when due on the Indebtednass.

Dafault on Other Fayments. Failure of Grantor within the time required by this Maorigage to make any payment for 1axus o S LIF AR s T
any other payment necassaly to provent tiling of or to ettect discharge of any lien,

Compliance Dafault. Failure ot Grantor to comply with any ather term, oblgation, covenant or condiion containgd n this Mortgage. the
Note or in any of the Ratated Documents,

e S ﬁr: _i . L m= -ﬂmwﬂ——mm-"ﬂ r- = -\.-|:
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. Default in Favor of Third Partios. Should Grantor detault under any loan, extensicn of credit, security agresmuni. purchase or b i s
: agreament, or any olher agrgement, in favar ol any Dlher creditar or person thet may materially atlect any of Garanlor’ s proqpedly of
Grenior’'s ability 1o répay the Note or Grantor's ability 10 perform Grantor's obligations under this Mortgage or any ol 1he R lata

Documents.

False Statements. Any warranty, represantation or statement made or turnished to Lender by or on nehall ot Grantor under thes MOrtgade.
the Nots or the Relaled Documents is false or misleading in any material respect, sither now or at the time made ar furnished .

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in {uli force and atfect (includinyg tadure af noy
collsteral documents to Ccreats a valid and perfected sacurity intergst or lien} at any tima and far any reascn.

insolvency. The dissolution or termination ol Grantor's exisience as a going business, the insolvency ol Grantor, the aggrantment ot o
receiver for any part ot Grantor’s property, any assignmant tor the banefit of creditors, any 1ype of croditor workout, or the COMImeEns et
ot any procesding under any hankrupicy or insolvency laws by or against Grantar.

Foraclosure, Forfeiture, eic. Commencemant of toreclosure or forfeiture proceedings, whether by judicial proceading,  sell-help
! rapossession or any othar method, by any creditor of Grantor of by any governmental agancy against any of the Property. Howewvat This
i subsaction shall nat apply in the event of a good faith dispute hy Grantor as 1o the validity or reasonableness of the claim which 18 1he basy
| nf 1he foroclosurg Of farefaitura proceeding, provided that Grantor gives Lender written notice of such claim and lurnishes seivas G
! suriety hond for the claim satisfactory to Lender.

! Breach of Other Agreemant. Any breach by Grantor under the tarms of any other agreement betwean Grantur and Lendesr that s not
! remeadiad within any grace pariod provided therein, including without limitation any agreement concernng any incebtednieas or oathar
obligation ot Grantor to Landar, whather exisling now of later.

i Events AHecting Guarantor, Any of the preceding avents ocours with respact to any Guarantor of any of the Indabiiedness o any
5 Guarantar digs or becomes incompetent, or revokes of disputes the validity at. or liability under. any Guaranty of tha Indatedness

Adverse Changa. A matarial adverss change 0ccurs in Grantor's financisl condition, OF Lender bslievas the prospec ol paymunt o
performance of the Indebtedness is impaired.

Insecutity. Lender in good {aith deems itself insecure.

E RIGHTS AND REMEDIES ON DEFAULT. Upon tha accurrenck ot any Event ot Dafault and gt any time thereaftar, Lander, al ity DPIOn ray
axireise any ona or more of the following rights and ramedios, in addition o any other rights or rempdies provignd by law.

Accelerate Indebtedness. Lendar shall have the nght at its option withou! notice to Grantor to declare tha entire Indebtedness mmihidlaly
due and payable, including any prapaymaeant penalty which Grantor would be raguirad 1o pay.

UCC Remedies. With raypact to all or any part of the Personhl Progerty. Lender shall have all the nghts and remethes ol 8 socuned ity
uridar thg Uniform Commarcial Code.

Collect Rentas, Lender shall have tha right, without notice 10 Gfantor, to teke poasesgsion of the Pruperty and cobact the Roents i duding
amounts past duo and unpaid, and apply the net proceeds, over and above Lander’s costs, againat the Indebtednuss. 0 lurtherance ot 1
right, Lengar may fegquire any tenant cr other usear of the Property 10 make payments of rent or use fees directly to Lander 1t the Aants ate
collecied by Lender, then Grantor irrevocably designales Lendar as Grantor’'s attorney-in-fact to endorse ngtrumenis recended in paymeni
theraof 0 the name at Grantor and 10 negotiate the same and collect the procaeds. Payments by lenants of other users 1o Lender i
response 10 Lendar's demand shall satisfy the obligations for which the payments are made. wheilher or not any praper grounds or the
demand existed. Lender may pxercise its rights under this subparagraph either in paracn, by agent. of through a racever

Appoint Receiver. Lender shall have the right 10 have & receivar appointed 10 take pOSSESSION ol all or any parl of tha Propeddy, with 1hue
power to protacl agnd preserva the Properly, to gperate the Proparty preceding foreclosure of sala, and to collect the Hents tram 1
Proporty and apply the proceeds, aver and above tha cost of the racaivership, against the Indebiodness. The moever may s0mve withoul
band it permitted by law. Lender's right to the appointment of a recaiver shall exist whether of not the apparent vaiue el 1he Propeetly
nxceeds the Indebledness by 2 gubstantial amount, Employment by Lendar shall not disgualify a person from serving as A recener

Judiciat Foraclosure. Lender may nbtain a judicial dacres toreciosing Grantor’'s interast in all or any part of the Property.

Nonjudicial Salé. Lendar shall be authorized to taks possaesaion of the Properly and, with or without 1aking such passessinn, alter {pwifiy
notice of 1he time, place and terms ot sale, together with 8 description ot the Property 10 he soid. by publication once A week (or theee 13
sUCCRSEIVD wesks in some newspapar publishad in the county of counties in which the Rea! Property 1o be sold is located. to sell 1he
property {or such part of paris therect as Lender may from time to time elect to sell) in front of the tront or main door of 1the courthouse of
tha county in which the Property 10 be soid, or a substantial and material part tharao!, is located, at pubhc outcry. to the taghest budder dor
cash. If tharo is Real Property to be gold under this Mortgage i more than one county, publication shall b made in all counties whatd the
Real Property to be sold is located. H no newspaper is publishad in any counly in which any Real Property 10 be sold 15 lncated, 1he nobo
shall be published in a newspaper published in an adjoining county for three 3} succeseive weeks. The sale shall be hald batween the
houre of 11:00 a.m. and 4:00 p.m. on the day desiynated for the axercise of the power of sale under this Mortgage. Londet mnay knd At
any sale had under the terms of this Mortgage and may purchase the Froparty if the highest mdder therelore. Grantor hereby waves ally
arnd all rights 10 have the Property marshalled. 1n axarcising its rights and remeadias. Lender shall be frae to sall Bl or any pratt TIERALTE
Propurty together or gaparately, in one sala or by saparste salas,

Deficiency Judgment. If permitiad by applicable lawy, Lender may obtain a judgment for any deticiency remanng m the indentedness s
10 Lander attar application of all amounts received from tha axercige of the rights pravided in this saclion.

Tenancy at Suffarance. If Grantor remains in possession ot the Property atter the Property is 50/d as provided abowve o Lender Gthreow e
pecomes entifled 10 poesession ot the Propertly upon detault of Grantor, Grantor shall become & tenant at sulferance uf Lander or the
purchaser of the property and shall, at Lendar's option, either {a) pay B reasonable rental for the use of the Property, or (b vacate 1 he-
Property immediately upon the demand of Lender.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage of ihe Note of available al law or in equily

Sale of the Propaerty. To the extent permittad by spphcable law, Grantor hareby waives any and all nght to have the proparty marshallerd
In exarcising its rghts and remadies, Lander shall be trae to sell all or any part of the Property together or separatoly, 1n one sale o bry
soporate sales. Lender shall be entitled 1o Did at any public sale on all or any portion of the Proparty.

Notlce of Sale. Lender shall give Grantor raasonable notice of the time and place of any public cale ol the Persanatl Property of ot 1he torae
after which any privata sale or other intended disposition of the Personal Property is to he matle. Rpasonable nolice shait moean et
given at ieast tan (10 days betore the time of the sale or r,'!i:-i;msitinn-

walver; Election of Aemadias. A waiver by any party ol a breach of a provision af this Mortgage shall not constitute wanger i oo
prajudice the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lernder t putsur
any remedy shall not exclude pursuit of any ather remedy, and an slection to make expendilures of 1ake action o perform an obhigabnn il
Grantar undar this Mortgage aftar teilure of Grantor 1o pertorm shall not affect Lender’'s rght 10 deciare a detaull and gxercise 1ts rernedies

undar this Mortgage.

Attorneys Fees; Expanses. It Lender institutes any suit of action to enforce any of the torms ol this Morigage, Lendar shall he prtilhirg
racovar such sum as the court may adjudge reasonable as attorneys’ fees at trigl and on any sppeal. Whethor of not any court achne s
involved, oll reasonable expensas incurred by Lender that in | endar’'s opinion areg Necossary at any tma for the protectian of g intereet of
the anforcemant of its rights shall bacoma a part of the indebtedness payable on gemand and shall bear intare framn thie clate of
expanditure until repaid at the rate provided tor in the Note. Expenses coversd by this paragraph include. without [rmiration, hiaee s
subjpct to any limits under applicable law, | ander's attorneys’ tees and Lender’s lagal axpenses whather or not thera 15 a lawsit e loding
attorneys’ fees fof bankruptcy proceedings fincluding afforts to modify or vacate any aulomatic slay Of nuncLon, appaals atud oy
anticipated post-judgment collection services, the cosl of searching records, oblaming utie reports {inciuding torecasure  rogurts
survayors’ reports, and appraisal tees. and titlg insurance. to the extent parmitted by applicable law. Grantor siso will pay any aburd casls
in addition to all other suUmMSs provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notce af gefault anrd any
notce of sale to Grantar, shall be in writing, may ke sant by telafacsimile junless otherwise required by law), ard shall b sliachies achen
actually delivered, or when depositad with a nationally recognized overnight courier, or, i mailed. shall be deemed alfactive whren daposited o
the United States mall first class. certified or registered mail, posiage prapaid, directed 10 the addressas shown naar thar bgrowunry ol thes
Marigage. Any party may change its address tor notices under this Mortgage by giving tormal writien Aotice to the olber patlics, speibyng
that the purpase of the notice is to change the party’s address. Al copies of nofices of foreclosura from the holder of any len whieth b
priority over this Mortgage shall be sent to Landar's address, as shown noar the beginning ol this Mortgage. For Aolice purposdos, Geantn
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keop Lender informed at all times ot Grantor's current sddress.

MISCELLANEOUS PROVISIONS. Tho tollowing miscellanecus provisipns are A part of this Mortgage:
Amendmaents. This Martgage, together with any Helated Documents, constitules the entire understanding and agteement of the partie: as

io the matters sot forth in this Mortgagé.
signed by the party or parties sought 10 bo

Annual Reports. |f the Property
certified statament of net operating income
Lendor shall require.
with the operation of the Proparty.

recaivad from

Mo alteration of
charged or bound by the alieration or amendment.

is used for purposes other than Grantor's residence,

»#at operating income” shall mean all cash

or amendment to this Mortgage shall be ettactive unless grvan an wnting and

Grantor shall furrush 1o Lender, upan reduest o
orevigus tiscal yaar in such form and el n
less all cash expenditures made In CoNNACTIeN

tha Property during Grantor’s
raceipts from the Property

Applicable Law. This Mortgage has baen delivarad to Lender and accapted by Lender in the State of Alabama. Subject to The Provisions

on arbitration, this Mortgage shall be govaernad by and construed in accordance with the laws of

all disputes. claims and controversies between them, whaether individual,
including without limitation contract and tort disputes, shall be arbitrate

Arbitration. Lendsr and Grantor agree that
nature, arising from this Mortgage or ptharwise,

Rules of the Amaerican Arbitration Association. upon request of either party.
waiver of this arbitration agreement or ba prohiblted by this
ratic] or 8 temporary restraining erder; invoking a power of

imposition of a receiver, or axercising any rights relating to
judicial process pursuant to Article 9 of
reasonableness of any act, Or exercise of
any agreament retating 1o the Collataral,
anjcin OF rastran any act cf any parly.
jurisdiction.  Nothing in this Maortgage shall
statute of limitations, estoppal, waiver, laches, and gimilar
shall e applicable in any arbitration
ot an acton for these purposas.
arbitration provision,

Caption Headings. Caption headings in this Mortgage are
provisions of this Marigage.

Marger. Thore shall ba no mearger of the interast or estate

time hald by or for the benefit of Lender

Saverability.

circumstance, such finding shall not render that provigion

the Uniform Commaercial
any right, cancerning any Coliateral,
ghall also be arbitrated, provided however that no arbitrator shall have the right or the powir 1o

Judgment upen any award rendared by any arbitretor may be entered 10 nny couet having
preclude any party from seeking equitable reliet from a court at compatont unsdichion

(f a court of competent jurisdiction finds any provisioh of this Mortgage 10 be mvalid or unanforceabla as 1o

the Stats of Aiabama.

Juinl. ar ciass i
purauam to the
No act to take or dispose of any Cnllateral shall consthtuie A
arbitration agreement. This includes. without imitation. obtaming imouncin:
sale undar any deed of trust or mertgage; abtaining a writ o1 attachment ar
disposing of such property with or werllon ]
concerning the lawiuines:s o
rrncdly

parsonal property, including taking of
Code. Any disputes, claims, or controvarsies
including any claim 1o rescing, roform. or ntherase

Tha

doctrines which would otherwise be applicable 1n an action brough by 4 fairty

procesding, and the commencement of an arbitration praoceeding shall b deemead the commaoncrment
The Federal Arhitration

Act shall apply to the construction, interpretation, and gnforcemeaent ol thay

far conveniance purposes only and are not 1o he used to mtarpret of dufine the

created by this Mortgage with any othar interest or estate n the Propdrly at nny

in any capacity, with&ut the written consent of Lender.

Ay [HIESON

invalid or unenforceable as te any other persons of circumatances 11 teasibile,

any such offanding provision shail be deemed to be modified 10 be within the limits of enforceability or validity; however, i tha affanding

prowvision cannot be so modified,
enforceable.

Successors and Assigns. Subject to the imitations stated
upun and inure to tha henefit of the parties, their

UCCBSSOrS and assigns.

it shall be stricken and all othar provisions of this Mortgage in all other respects shall remamn vahd arnd

in this Mortgage on transter ot Grantor's inerest. this Mortgage shall b tnnding
If ownership of the Proparly bacomes vosted 10 A perssn olbed

than Grantor, Lender, without notice to Granter, may deal with Grantor’ s succassors with reference 1o this Martgage and the indehtedoess

by way of forbaarance or extension without releasing Grantor from the obligations of this Mortgage

or liability under the tndebtadness

Tima 1a of the Essence. Time is of the essencs in the performance of this Maortgage.

Waivar of Homestead Exemnption. Grantor hereby releasas

and waives all rights and benefits of the homasiead exemption [pws of the St

ol Alabama as to all Indebtadness gacurad by this Martgage:.

wWailvers and Consents.

unijoss such waiver is in writing and signed by Lender. No

waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shatl

the parly’'s night otherwise 1o demand strict compliance with that
Lendar and Grantor, shall constitute 8 waiver ot any of Lender's rights or any
i5 required in this Morigage, theg granting of such consent hy Lender in

course of dosling between
future transactions. Whenever consant by Lender
not constitute continuing consent 1o subaagquent instanceas

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISI

GRANTOR:

United mebullders, InG.

This Mortgage preparted by:

Name: Donna J

Lander shall not be deemed to have waivad any rights under this Morigage tor under the Ralalud Do wments]

the part of Lender in exefcising any rigght shall operdte asoa
not constitute a waiver ol aor prapchen

No prior waivar by Lender, nor sny
ol Grantor's obhgatinons as oo any
iy mstance shall

detay or amissiin on

provision or any cther ProviSiaon.

wheare such consent ig requirgd.

ONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

. Schmidt

Address: 2964 Palham parkway

City, Stata, ZIP:

Palham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

Alabama = 1
1 8%

Shelby L r

STATE OF

COUNTY OF

Public n and for said

| the undersigned authority, 8 Notary
tha faregoing

Homebulldara, Inc.. a corporation, 1s gigned 1o

haing informed of the contents af said Mortgage, he or sha. as such

act uf said corporalion.

Given undar my hand and official seal this th

WY COMMISSIAY (Y RIRFe o s
My commisslon expifes . g l.' _[ r mee

- o ——— e — =

NOTE

This Mortgage sacures open-end or revolving indsbtednaess with residential real property or interasts,
filing privilege tax on this Morigage should not axc

Code of Alabama 1976, as amended, the mortgage

county in said state, hareby certify that Laonard Coggins. Prezidant, of United
Mortgage and who is known 1o me, acknowledged before me on thus cay thial
officer and with full authonity, execuled tha same wvedontarily 1or pred as T

_ day of April

—_———— ] ————

TO PROBATE JUDGE

tharafore. under Section 40-22-2(11b,
aad 8165 for ench 8100 {or Traction
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thereof} of the credit limit of $ provided for haerein, which is tha maximum principsl indebtedness to be secursd by this

Mortgage at any ons time .,

Regions Bank
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