Inst ¢ 19989-14%07

04/82/1998-44%07
01:10 M CERTIFIED

z: . SHELDY COUNTY JUDGE OF PROBATE
R . [Space Above This Linc For Recording Datal 007 ) 149,20
S, L

— . MORTGAGE

'H1S MORTGAGE ("Security Instrument”) is given on APRIL 15TH, 1998
The grantor is RICHARD R, BAYARD AND FRANCES H. BAYARD, HUSBAND AND WIFE (*Borrower™). —
This Security Instrument is given to Southern Atlentic Financial Services, Inc.,
hich is erganized and existing under laws of the State of Georgia,
nd whose address is 2100 Parklake Drive, NE, Ste B, Allanta GA 10345 (“Lender”). Borrower owes Lender the principal sum of SIXTY-THREEL
'HOUSAND SEVEN HUNDRED FIFTY AND Q0/100 Dollars (U.8. $63750.00). This debt is evidenced by Borrower's nole dated the same date as
this Sccurity [nstrument ("Note"), which provides for monthly payments, with the full debt, it not paid earlier, due and payable on APRIL 20TH, 2013
This Security [ostrument secures 1o Lender,  (a) the sepayment af the debt evidenced by the Note, with interest, and all renewals, extensions ind
modifications of the Nolc; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument,
nd ¢} the pertormance of Rorrower's covenants and agreements under this Seeurity Instrument and the Notc. For this purpose, Borrower docs hercby
thortgage. grant and convey to Lender and Lender's suceessors and assigns with the power of sale, the following described property located in SHELBY
qfﬁumy. ALABAMA: which has the address of 1963 CHANDALAR CT.. PELHAM, AL, 35124 .

. &
' SEE LEGAL DESCRIPTION ON ATTACHED EXHIBIT ™A"™.

i

’b"ﬂ HAVE AND TO HOLD this property unto Lender snd Lender's successors and assigns, forever, together with all the improvements now of
hereafler erccted on the property, and all easements, appurtenunces, and fixtures now or hereafler a part of the property.  All replacements and addutions
jhall also be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Intercst as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scized of the estale hereby conveyed and has the right lo morigage, grant and convey the
Property and (hat the Property is unencumbered, except for encumbrances of record.  Borrower warranis and will defend generally the title 1o Lhe
Property against all clsims and demands, subject te any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Himited varutions by junisdiction to
¢onstitule 4 uniform sccurity instrument covering renl property.

INIFORM COVENANTS Borrower and Lender covenanl and agree as [ollows:

l

|

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest on the

. debl evidenced by the Note and any prepayment and late charges due under the Note.

2.  Funds for Taxes and Insurance. Subject w applicable law or to a writlen waiver by Lender, Borrower shall pay to Lender on the duy monthly
payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly 1axes and assessments which may atlain prionty over
this Security Instrument as a licn on the Property; (b) yearly teaschold payments or ground rents on the Property, 1f any; (c) ycarly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any. (¢) yearly mortgage insurance premiums, if any, and (1) any sums
payuble by Borrower 1o Lender, in accordance with the provisions ot paragraph 3. 1 licu of the payment of mongage insurance premiums. These
items are colled “Escrow Items”, Lender may, at any time, collect und hold Funds in an amount not 1o exceed the maximum amount o lender for i
federally related morigage loan may require for Borrower's ¢serow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to lime, 12 U.S.C. § 2601 ef seq. ("RESPA™), unless another law that applics to the Funds sets » lesser amount. If so, Lender
may. at any time, coliect and hold Funds in an amount nol to excecd the lesser amount, Lender may estimate the amount of Funds duc on the basis
ol current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

‘The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (includiny Lender, if Lender is
such an institution) or in any Federal Home Loan Bank. [ender shall apply the Funds to pay the Escrow ltems. Lender may nat charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bormower interest on
the Funds and applicable law permits Lender 1o make such a charge. However, Lender may require Borrower to pay a onc-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise  Unless an
agreement is made or applicable law requires interest to be paid, Lender shatl not be required to pay Borrower any interest of carnings o the Funds
Borrower and Lender may agree in writing. however, that interest shall be paid on the Funds. Lender shall give to Horrower, without charge, on
annual accounting of the Funds, showing credits and debits to the Funds and the purpese far which ¢ach debit 10 the Funds was made  The Funds
are pledged as addilional security for all sums secured by this Sceority Instrument.

Lf the Funds held by Lender exceed the amounts permitted 1o be ht:l'p by applicable law, Lendcr shall account to Borrower for the excess Funds i
aceordance with the requirements of applicable faw. !f the amount of the Funds held by Lender at any time is not sulficient to pay the Escrow Homs
when due, Lender may so notify Borrower in writing, ind. in such case Borrower shall pay to Lender the amount necessany to make up the
deliciency. Borrower shall make up the deficiency in no more than twelve monthly payments, sl Lender's sele diserelion.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shull promptly refund 10 Borrower sny Funds held by Lender. I,
under paragraph 21, Lender shall acquire or sell the Property, Lender, prior Lo the acquisition or sal¢ of the Property, shall apply any Funds held by
1.ender at the time of acquisition or sale as a credit against the sums secured by this Security nstrument.

p. Applcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs | and 2 shall be applied-
first. to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due, [ounth. Lo principal duc,
and last, to any late charges due under the Nole.

. Charges: Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 1o the Property which may attain priority
aver this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly funush

I
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to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to
l.ender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing 1o the payrem
of the obligation secured by the licn in a manner acceptable to Lender, (b) contests in good faith the lien by, or defends against enforcernent of the
lien in, legal proceedings which in the Lender's opinion operate 1o prevent the enforcement of the lien; or (c) sccures from the holder of the lich an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to a
licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Bomrower shall sulisfy the licn
ar take one or more of the actions set forth above within 10 days of the giving of notice.

Hazard or Property Insurance. Bomrower shall keep the improvements now exisling or hereafier erecied on the Property insured against logs by
fire. hazards inciuded within the term “extended coverage”, apd uny other hazards, including floods or flooding, for which Lender requires
insurance.  This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carricr providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain
coverage deseribed above, Lender may, at Lender's oplion. obtain coverage to protect l.ender's rights in the Property in accordance with paragraph
T '

All insurance policies and renewals shal! be accepiable to Lender and shall jnclude a standard mortgage clause. Lender shall have the right to hold
the policies and renewals. 1f Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and renewal notices. [n the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or repair is not economically feasible or
[.ender's security would be dessencd, the insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurunce carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds 1o repuir or restore 1he
Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the natice is given

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or posipone the due date of the .
monthly payments referred o in paragraphs | and 2 or change the amount of the payments. If under paragraph 21 the Property is acquired by

Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to l.ender

to the extent of the sums secured by this Security [nstrument immedisfely prior to the acquisition.

Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower shall occupy.
establish, and use the Propenty as Borrower's principal residence within sixty days afier the execution of this Security Instrument and shall continue
1o occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees tn wriling,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
nol destroy. damage of impair the Propenty, allow the Property to deteriorate, or commit waste on the Property. Borrawer shatt be in default il any
torfeiture aclion or proceeding, whether civil or criminat, is begun thal in |.ender's good faith judgment could result in furfeilure of the Property or
otherwise materially impair the lien creuted by this Security Instrumenmt or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determunation,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the hen created by this Sccurity Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or stalements lo 1ender {or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Enstrument is on a
leaschold, Borrower shall comply with all the provisions of the tease. If Borrower acquires fee title te the Property. the feasehold and the fee wile
shall not merge unless Lender agrees to the merger in wriling.

Protection of Lender’'s Rights in the Property. 11 Borrower fails to perform the covenants and agreements conlained in this Securily Instrument,
or there is a lcgal proceeding that may significantly affect Lender's rights in the Propeny (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture or to enforce laws or regulations). then Lender may do and pay for whatever is siccessary e protect the vatue of the
Property and Lender's rights in the Property. Lender's uctions may include paying any sums secured by a lien which has priority over this Sccursty
lnstrument, appearing in coun, paying reasonable attorneys’ fees and entering on the Property 10 make repairs.  Although Lender may take action
under this paragraph 7, Lender does not have 10 do s,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this Sccurity [nstrument. Unless
Borrower and Lender agree to other terms of payment, these umounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 10 Borrower reguesting payment,

Mortgage Insurance. 1f Lender required mongage insurance as & condition of making the loan sccured by this Security Instrument, Borrowet shal!
pay the premiums cequired to maintain the mortgage insurance in eftect. If, for any reason, the mortgage insurance coverage required by Lender
lapses or ceases to be in effect, Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the mortgage insurancy
previously in effect, a1 a cost substantially equivalent 1 the cost to Borrower of the mortgage insurance previously in cftect, from an alternate
mortgage insurer approved by Lender. 1t substantially equivalent mongage insurance coverage is not avaiiable, Borrower shall pay to Lender cach
month & sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insuranee coverage lapsed or ceased
to be in effect. Lender will accept. use and retain these payments as a Joss rescrve in licu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (1n the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtiuned.  Borrower shall pay the premivms required to maintain morgage HISUranee i
elfect, ar 1 provide 8 loss reserve, uniil the requirement for mortgage insurance ends in accordance with any writlen agreement hetween Borrower
and Lender or upplicable law.

Inspection. lLender or its agent may make reasonable entries upon arld inspections of the Property. Lender shall give Borrower notice at the time of
or prior to an inspection specifying reasonuble cause for the inspection.

Condemnatlon. The proceeds of any award or claim for dumages, direct of consequential, in connection with any condemnation or other taking of
any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender.

in the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due,
with any excess paid 1o Borrower. In the event of a partial wking of the Property in which the fair market value of the Property immediately before
the taking is cqual 10 or greater than the amount of the suins secured by this Security [nstrument immediately before the taking, unless Barrewer and
lender otherwise agree in writing the sums secured by this Sceurity [nstrument shall be reduced by the amount of the proceeds muluplied by the
lollowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propetiy
immedintely before the taking. Any batance shull be puid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums securcd immediately before the taking. unless
Borrower and Lender otherwise agree in writing or unless applicable law olherwise provides, the proceeds shall be applicd to the sums secured by
this Security Instrument whether or not the sums are then due

I the Property is abandoned'by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an pward or settle a clunm lor
damages, Borrower fails to respond to Lender withitn 3¢ davs afier the date the notice is given, Lender is authorized 10 collect and apply the
proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due
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Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shal! not extend or postpone the due¢ date of the
monthly payments referred to in paragraphs T and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Leader Not a Waiver. Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall nat operate to release the tiability of the original
Borrower or Borrower's successors in interest. Lender shall not be required 10 commence proceedings against any successors intercst o7 refuke 1o
extend time for payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors i interest. Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of of
preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall bind
and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of paregraph 7. Borrower's covenants and agreements
shall be joint and severul, Any Bomower who co-signs this Security [nstrument bul does not exccule the Note: ({a} is ca-signing this Secunty
i Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security [nstrument; (b) 15 nol
' personally obligated to pay the sums secured by this Sceurity Instrunment; and (c) agrecs that Lender and any ether Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without thet Borrower's consent.

3. Loan Charges. If the loan secured by this Sceurity Instrument is subject 10 a law which sets maximum fcan charges. and that law is finally

. interpreted so that the interest or other loan charges collected oc 1o be coltected in connection with the loan exceed the permitted limits, then: {a) any

i such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums already collecied from

. Borrower which exceeded permitied limits will be refunded te Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IF n refund reduces principzi, the reduction will be treaied as s partial prepuyment
without any prepayment charge under the Noie.

|
!
|
l{#. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by fOirst class mail unjess
| applicable law requires use of another method. ‘The notice shall be direcled to the Property Address or any other address Borrower designates by
. notice 1o Leader. Any notice to Lender shall be given by first class mail 10 Lender's address stated herein or any ather address 1.ender designates by
. nolice to Borrower. Any notice provided for in this Security Instrument shall be deemed o have been given 10 Borrower or Lender when given
. provided in this paragraph.
5. Governing Law: Severability. This Security [nstrument shull be governed by federal law and the law of the jurisdiction in which the Propery 15
located. In the event that any provision or clause of this Seeurily Instfemennor the Note conflicts with applicable law, such conflict shatl not allect
other provisions of this Security Instrument or the Note which car be given effect without the conflicting provision. To this end the provisions of
| this Security Instrument and the Note are declared to be severable,

1!&. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

h. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is sold or transferred {or if a
bencficial interest in Borrower is sold or transferred and Borrower is not a natural person without Lender's prior written consent, Lender may, at ins
option, require immediate payment in full of all sums sccured by this Security Instrument. However, this optian shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument,

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
he date the notice is delivered or maited within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay
| these sums prior Lo the expiration of this period, Lender may invoke any reinedies permitted by this Security Instrument without [urther notice or
. demand on Borrower.

|

|

{8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have cnforcement of this Sccurity
| [nstrument discontinued at any time prior to the carlicr of: {2) 5 days (or such other period as applicable faw may specify for reinstatement) betore
sale of 1he Property pursuant to any power of sale contained in this Security Insirument; or {b) entry ol a judgment enforcing this Securily
[nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note us 1l
ao accelerstion had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses curred in enforcing this Secuorty
Instrument, including, but not limited to. reasenable attorneys’ fees; and (d} takes such action as [.ender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligabion to pay the sums secured by this Security Instrument shall
continue unchenged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully cftective as
no aeceleration had occurred. However, this right to reinstate shalt not apply in the case of acceleration under paragraph 17,

}9. Sale of Note; Change of Loan Servicer. The Note ora partisl interest in the Note (together with this Sccurity Instrument) may be sold one or more

t'- limes without prior notice to Borrower. A sal¢ may result in a change in the entity {(known as the "Loan Scrvicer”) that coliccts monthly payments

" due under the Note and this Security Instrument. There alse may be one or more changes of the Loan Servicer unrelated to a sale of the Nite. If

there is # ¢change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and apphueabic

tiw. (e notice will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will alsu
contain sy other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescnce, use, disposal, siorage, or release of any Hazardows Substapces on oran
the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything alfecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply 1o the presence, use. or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residentiat uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsut or other action by any govemmgental or regulutory
pgenicy or private party involving the Property and sny Huzardous bubstance or Environmenta! Law of which Borrower has actual knowledge If
Rorrower learns, or is notified by any govemmental or regulatory duthority. that any remova! or other remediation of any Hazardous Substance
affecting the Property is nccessary, Borrower shull promptly take ail neceisary remicdizt actions in accordance with Epvironmental Law.

As used in this puragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoline, keroscne, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents. malerials
contuining asbestos o formaldehyde, and radioactive materials. As used in this puragraph 20, "Environmental Liw" means federal laws and hws of
the  junsdiction  where  the  Property  is  located  that o relate 1o health,  safety  ar  enviroamental  protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice 10 Borrower priet 1o acceleration following Borrower's breach of any covenant or agreement
this Security Instrament (but not prior [o acceleration under paragraph 17 unless applicable law provides atherwise). The notice shall specity: {a)
the defunlt; {bY the activn required 1o cure the defaull; (¢} a dale, not less than 10 Jays from the date the notice is given to Borrower, by which the
| defiult must be cured: and (d) that failure to cure the detaunlt on or before the date specified in the notice may result in aceeleravion of the sums
secured by this Security Instrument, and sale of the Property. The notice shail turther inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a delault or any other defense of Borrower to acceleration and sale 11 the
© delaull is not cured on or before the dute specified in the notice. Lender at its option may invoke the power of sale and any ather remedices permitted
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by applicable law. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 2}, including. but not
limited 1o, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give o copy ofa notice to Borrower in the manner provided in paragraph 14. Lender shall publish
e notice of sale once a wock for three consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the tront door of the County Courthouse of this County. Lender shall deliver to the purchascr
l.ender's deed conveying the Property. Lender or ils designee may purchase the Property at any sale, Borrower covenamts and agrees thal the
proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to, reasanable stomeys’ fees,
(b} 1o all sums securcd by this Security [nstrument; and (c) any excess (o the person or persons legally entitled 10 it

22. Release. Upon payment of all sums secured by this Security Instrument, this Security [nstrument shall become null and void. Lender shall r¢lease
this Sccurity Instrument without charge to Borrower. Borrower shatl pay any recordation costs.

|
i :
23. Waivers. Borrower waives all rights of homestead exemption in the Propenty. Borrower waives the right 1o assert any statute providing spproisal
rights which may reduce any deficiency judgment obizined by |.ender against Borrower in the event of foreclosure under this Security Instrument.

|

!

2. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this Security Instrument, the

L covenants and agreements of cach such rider shall be incorporated into and shail amend and supplement the covenants and agreements of this
Securily Instrument as il the rider{s} were & par of this Securily Instrument. [Check applicable box(es)]

| [ ] Adjustable Rate Rider [ | Condominium Rider L [ ] -4 Family Rider
{ | Graduated Payment Rider X] Plunned Uit Development Rider { ]Biwecekly Payment Rider
[X] Bulloen Rider | | Rate Improvement Rider { ]Sccond Home Rider

| [ | Other(s) |specify]

der(s) executed by Borrower and recorded with it ‘

\fh!itnussl:s: 4 \

i f1e; <

| RICHARD R. BAYARD (Scal)
| Borrowcy
i Social Security Num _

7
'j‘ (7 .l'fﬂ" ,...l 4',

|
EFY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages 1 through 6 of this Security Instrument and in BNy
r

- Ll ad P
FRANCHYH. BAYARD — {Scal
' Borrowe
Social Sccurity Number
|
'r, [SpaccBelow This Line For Acknowledgment]
STATE OF ALABAMA, SHELBY County ss:
Dn this 15th day of April, 1998 the undersigned, a Notary Public in and for said county and in said state, hereby certify that

Kiﬂ.tmm_ﬁﬂwﬂ—’“’hﬂﬁﬂ name(s) isare signed to the foregoing conveyance, and who i/are known 1o me, acknowledged
hefore me that, being informed of the contents of cenveyance, they executed the same voluntarily and as their act on the day the same bears dase

Given under my hand and seal of office this_15th day ol Apri 1, 1998
*H. Bayard 1/23/02 4/
My Commission cxpires; W ?—«

: ‘ Notary Public / l‘farrj,/L. Halcomb
This instrument was prepared by:  Larry L. Halcomb

3512 O01ld Montgomery Highway

Birmingham, Alabama 35209
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EXHIBIT "aA"

Unit “D", luiidin: 8, Phasa II of Chandalar Townhouaes, located in the 5W L/4 of the SE
1/&4 of Bection 1, Township 20 South, Range I West, Shelby County,Alabama, more
particularly described as follows: Commence at the Southeast corner of sald 1/4=1/4
Section] thenge in a Northerly direction, along the East line of said 1/4-1/4 section, a
distance of 670.76 feet; thence 90 dagrees lefi, in a Westerly direction, 1 distance of
170.0 feet to .a point on the Westerly right of way line of Chandalar Court: themce 90
degreas righty in a Northerly direction aslong satd right of vay line a distance of 105.0
fest; thence 90 degrees left, in a Weaterly direction, a distance of 14.6 feat te a point
on the Northeast corner of a wood fence that extends across the fronts of Unice "aA%, "B".
"C" aand "D", ieing the Point of Beginning; thence continue along last described courss,
eloug the outer face of a wood fence, wall and another wood fence sll on the North side of
eald Unit "D", a distence of 67.7 feet to & point on tha Northwest corner of a wood fance
that extends across the bscks of Units "A", MB", "CY and "D"; thence 90 degrses left, n &
Southerly direction alomg the West outer face of said wood fence, 8 digtance of 17.0 faeat
to & point on the Northeast cornexr of & storage building; themce 90 degrees right in »a
Westerly direction along the Noxrth outer face of said storage building s distance of 4.t
feet to a point on the Northwest corner of said storage building: thence 90 degrees laft,
in & Southarly. direction along the West cuter face of said storage bullding, a distance of
6.0 feet to a point on the Southwast corner of said storage building} thence %0 degreas
left, in an En?t-rly diraction along the South outer face of sald storage bullding, the
centerline of & wood fence common to Units "C" and "D", the centsrline of a party vall to
Units "C" and “D", and the cepteriine of another wood fance common to Uuits "C” and "D" s
distance of 7.8 feet to & point on the Edwt outer face of a wood fence tha*t extends
acroes the froats of Units "A", “B","C" and "D"; thence 90 degrees left in a Northerly
direction along the Eust outer face of said wood fenca thart extonds across the froat of
Unit "DY 4 din}anc1 of 23.0 feet to the Point of Beginning.
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b PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15 day of APRIL, 1998, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust of Security Deed (the “Security Instrument™) of the same date, given by
the undersigned (the “Borrpwer”) to secure Borrower’s Note to SOUTHERN ATLANTIC FINANCIAL SERVICES, INC. (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at 1963 CHANDALAR COURT, PELHAM,
AL 35124. The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certam common areas and facilities as described in Restrictive Covenants in Misc Book 6, Page 804 :
SHELBY COUNTY, ALABAMA RECORDS. (the “Declaration”). The Property is a part of a planned unit development known as
CHANDALAR SOUTH TOWNHOMES (the “PUD”). The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and
proceeds of Borrower’s interest. |

| PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrpwer and Lender

further convenant and agree as follows: :

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent Documents.
The “Constituent Documents” are the (i) Declaration (1) articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insu rance. 5o long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides mnsurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and hazards included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and |

(i1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket

policy. | :
In the event of a distribution of hazard insurance proceeds in'lieu of restoration or repair following a loss to the Property, or to

common areas and facilities of the PUD, any proceeds payable td Borréwer are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.,

C. Ptlbli_’c Liability Insurance. Borrower shall take such aétiuns as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

‘D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to
the sums secured by the Security lnstrument as provided in Uniform Covenant 10.

E. ' Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent, either
partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit of Lender;
(111) termination of professional management and assumption of self-management of the Owners Association; or

(1v) any action which would have the effect of rendering the public hability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice form Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

r.

! . 4 | (Seal)
RICHARD R. B

(Seal)
FRANCES H. BAYA

- MULTISTATE PUDIRIDER — Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3150 9/90
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON RIDER is made APRIL 15TH, 1998 and amends a Note in the amount of $63750.00 the “Note.) made by the person(s) who sign below
(“Borrower”)to Southern Atlantic Financial Services, Inc. (“Lender”) and the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) dated
the same date and given by Borrower to secure repayment of the Note.

In addition to the agreements and provisionsmade in the Note and the Security Instrument, both the borrower and Lender further agree as follows:

THIS LOAN 1S PAYABLE AT THE END OF APRIL 20TH, 2013 . BORROWER MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND THE UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. BORROWER WILL THEREFORE BE REQUIRED TO MAKE PAYMENT OUT OF
OTHER ASSETS BORROWER MAY OWN, OR BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE
LENDER BORROWER HAS THIS LOAN WITH, WILLING TO LEND BORROWER THE MONEY AT PREVAILING INTEREST
RATES, WHICH MAY BE CONSIDERABLY HIGHER OR LOWER THAN THE INTEREST RATE ON THIS LOAN. IF
BORROWER REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAVE TO PAY SOME OR ALL CLOSING
COSTS NORMALLY ASSOCIATED WITH A NEW LOAN, EVEN IF BORROWER OBTAINS REFINANCING FROM THE SAME

LENDER.

NOTICE OF MATURITY -
At least ninety (90) but no more than one hundred twenty {121}) days prior to the maturity date, Lender must send borrower a notice which states the
Maturity Date and the amount of the “Balloon Payment” which will be due on the maturity date (assuming all scheduled payments due between the date

of the notice and the Maturity Date are made on time).

Wiiness.

RICHARD R. BAY

/ . , Bomrower

Witness

FRANCES _r BAY o
Borrower,

ﬂ.]%%wjé /,'z‘ , W
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