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2150 North First Street MORTGAGE
San Jose, CA 95131
Loan_Number:_0004750220/5020

THIS MORTGAGE (" Security Iostrument”) i given ou April 20', 1998 - The 2tantor s

Timoithy .. McCoy and Sherry MaCoy, Husband and Wife

("Doower ™). This Sccunty Instrument 15 given 3 First iFranklin Financial Corporatlon

which is organized and existung under the laws of ol awarra caod whose
address s 2150 North PFirst Streoel

San Jose, Ca& 93131 ("Lender*). Boryower owes Lender the principal swm ot
One Hundred Fifty One Thousand and 00/100-——~-——- - Dollars (U.8.$151,000.060 .

This debt is evidenced by Bortower’s note dated the same date as this Security Instrument ("Notwe"), which provides tog
wmonthly payments, with the full debt, if not paid eatller, due and payable on May L, 2014
This Security Insmmument secures to Lender: (2) the repayment of the debt evidenced by the Note, with ioterest, and all rencwals,
exviensions and modificadons of the Note; (b) the payment of all other sums, with interest, advanced undeg paragruph 7 o
protect the security of this Security Tostrument; and (c) the performance of Barrower’s covenants and agreements under dus
Security [nstrument and the Note. For this porpose, Borrower does hereby mortgage, grant and convey to Lender and l.ender's
successors and assigns, with power of sale, the following described property located in Shelby

County, Alabama:

Lengthy legal attached and made a parbt hereof
PUD Rider attached and made a part hereof

wiucit hay the address of 8014 Casltle Hill Road, Blrminghaln [Steret, iy ],

Alabarna .3 52472 (Zip Code] (“Propetty Address™),
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TO HAVE AND TO HOLD this property unto Lender and Leader s successors and assigns, forsver. woozthet ok ail fe
nproy Sents QoW X0 Nereafiar erected on the propeity, and ali sasements. appunenances, apd fistures aow or hereanr 1 pan
of the property. All eplacements and addidons shall also be coversd by dus Security instrument. All of the forcgoing is
referred t0 o thus Secunty Instrumenr as the *Property.”

BORROWER COVENANTS that Borrowear ts lawfully setsed of Lhe estate hereby conveyed and bas the night to monygage,
grant and convey the Property and that the Property i3 ugencumbered. except for encumbrances of record. Borrower warranw
and will defend generally the title to the Property agaiost all claums and demands. subject to any egcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenames for national use and gop-uniform covenants with limited
variations by jurisdiction to constitute a uniform secunty instryment covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bocrrower shall prowmptly pay when due the
prioeipal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay 0
Lander on the day monthly payments are due under the Note, until the Note is paid ia full, a sum (" Funds®) for: (a) yearly taxes
and assessmments which may attain prionity over this Security lastrunent as a lien on the Property: (b) yearly leasehold paymients
or ground remts on the Property, if any; (¢) yearly hazard or propenty insurance premiums; (d) yearly flood insurance preguums,
f aay; (&) yaarly mortgage insurance premiums, if any: and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the paymest of morngage insurance premiutos. These items are called "Escrow Items. ”
{ ender may, at any time, collect and hold Funds in an amount not (0 exceed the maximum ataount a lender for a federally
related morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time (0 tme, 12 U.S.C. Secdon 2601 ef seq. ("RESPA®), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Fuads in an amount oot to exceed the lesser amouns.
Lepder may estimate the amount of Funds due on the basis of current data and reasonable esuimates of expenditures of furure
Escrow [tems or otherwise in accordance wath apphcablz law. _

The Funds shall be held in an igstitution whose deposits are insured by a. federal agency, instrumentality, or engty
(including Lender, if Lender is such an institution) or in any cheta] Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Leuder may not charge Borrower for bolding and applying the Funds, anoually analyzing the escrow account. or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Bortower to pay a one-time charge for an independent real estace tax rcportmg service
used by Leander in connection with this loan, unless apphcablc law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest o earnings oa the Funds.
Borrower and [ender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give t0 Borower,
without charge, an anmual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was tade. The Funds are pledged as additional security for all sums secured by this Securicy [astruqient.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any
time i$ not sufficient to pay the Escrow Liemns when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amouttt pecessary to make up the deficiency. Borrower shall make up the deficiency in no more thag
twelve monthly paymenss, at Lender’s sole discretion.

Upon payment in full of ail sumsmnmdhyth:sSecmry [nstrument, Lender shail pmmptlyr:fundtﬂ Bommower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendet, prior to the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale a8 a credit against the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recerved by Lender under paragraphs
| and 2 shall be appiied: first, to any prepayment charges due under the Note: second, to amounts payable undet paragrapl 2;
third. to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Botrower thall pay ail taxes, assessmente, charges, fines and impositions attnibutable to the Property
which may artain priority over this Security Instrument, and leasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manmner provided in paragraph 2. or if not paid in that manoer, Borrowet shall pay them on time directly
to the person owed payment. Borrower shall promptly firnish 1o Lender all notices of amounts to be paid uader this paragraph.
[f Borrower makes these payments directly, Borrower shall pmmpl:ly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrowec: (a) agrees in
writing to the paymeat of the obligation secured by the lien in a magner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordivaong the lien 10
this Security Instrument. {f Lender determines that any part of the Property is subject t0 a lien which may attain priority over
this Security {astraument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy dhe licn or take one or

more of the amiﬁus set forth above witlun L0 days of the giviog of notice, S \}\ form 3001 9/90
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5. Hazard or Property Insurance, Borrower spail keep die umprovements pow exisung OF O2r2aii2r arzliad o b
Propefly insurad afarnst ioss by fire, hazapds included wittun the t2rm “sxieaded coverage® and any other harards. ao luding
oods or tlooding. tor which Lender reqmrﬂq insurance. This osurance shall be maiacained io the amounts and for the nenods
that Leoder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's Approval
which shall not be unreasonably withheld. [f Borrower fails to mainwain coverage described above, Leoder may. at Lender's
option, cbtain coverage to protect Lender's nights 1o the Propenty w accordance with paragraph 7.

All tnsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall prompuy give to Lender all receipis of
patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree ig writing, insuragce proceeds shall be applied to restoration or. repair of the
Property damaged, if the restoration or repair is economically feasible and [ender’s sacurity is not lessened. If he vestoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance procseds shall be applied to the sums
secured by thus Security {pstrument, whether or got then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notdce from Leader that the insurance carrier has offered to senle a claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or cestore the Property or to pay sums
secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the potiee is given.

Unless Lender and Bomrower otherwise agres in writing, any application of proceeds to principal shall got extend or
postpone the dues date of the mnmhly payments referred o in paragraphs | and 2 or change the amount of the payments [f
undet paragraph 21 the Property is acqmted by Lender, Borrower's right (0 any insurance policies and proceeds resuinng from
damage to the Pmpcrty prior to the acquisidon shall pass 10 Leoder 1o the extent of the sums secured by thus Security Instrwment
immediately poor to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, aad use the Property as Borrower's pringipal residence within sixcy days after the execution of
this Secunty Instrument and shall continue to occupy the Pmpeny as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, ‘which consent shall not be unreasonably withbeld. or unless
extenuating sircumstances exist which are beyond Borrowér's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ou the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procgeding t0 dbe dismissed with a ruling
that, in Lender’s good faith determipation, precludes forfeiture of the Borrower's interest in the Property or other material
unpairment of the lien created by this Secutity Instrument or Lendar’s security interest. Borrower shall also be in default if
Borrower, duriog the loan application process, gave materially false or inaccurate information or statements (o Lender (or failed
to provide Lender with any material information) io connection with the loan evidenced by the Note, including, but vot limited
(0, represeqtauons concerning Borrower’s occupancy of the Propeny as a principal residence. If this Secunty [nscorumen: is on a
leasehold. Borrower shall comply with all the provisions of the lease, If Borrower acquires fee dtle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments contained in
this Security lastrument, or there is a legal procesding that may significantly affect Lender's rights in the Property (such as 2
procesding in bankruptey, probate, for condemnadon or fotfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's acdous may
include paying any soms secured by a lien whick has priority over this Security Instrument, appearing in court, paying
reasouabic attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ]

Any amounts disbursed by Lender under this paragraph 7 shall become additdonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iaterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestng
paymeut,

8. Mortgage Insurance. If Lender required mortgage insurance as a condidon of m.hng the loan secured by this Securiry
(nstrument, Borrower shall pay the premiurms reqmred to maintain the mortgage iosurance in effect. If, for any reason, the
moftgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiwms required to
obtatn coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substanuially equivaient o the
cost t0 Borrower of the mortgage inswrance previously in effect, from an alternate mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each wonth a sum equal to
ope-twelfth of the ysarly mornigage insurance premium being paid by Bortower when the insuraace coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance. Loss reserve
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paym2ats may oo [eng=r bz roquirad, at the opuon of Lznder, (f mortgage insurance coverage +in the amount aed for the pened
that Lender requirss) providad by an isurer approved by Lender again besomes available and is obtained. Borrowsr shall pay
che premuwms required (0 maintain mortgage igsurance 1o sffest, or 10 provide a loss reserve, until the requirem=n¢ for morgags
\psurance ends in accordatce with any written agreement between Borrower and Leader or applicable law,

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the ime of or prior to an {nspéction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in coopection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lepder. | .

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then dus, with any excess paid to Borrower. [Q the evear of a partial taking .of the Property in which the fair
market value of the Propenty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Insuumen: immediately befors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
tis Security Instrument shall be reduced by the amount of the proceeds muldplied by the following fracton: (a) the total
amount of the sums secured immediately before e taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair
market vahie of the Propernty immediately before the taking is less than the amount of the sums secured immediately before the
aking, ualess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secunity Instrument whether or not the sums are theq due.

[f the Property is abandoped by Borrower, or if, after ootice by Legder t0 Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument. whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any applicadon of proceeds to principal shall not extend or
postpoae the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Botrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificaton
of amortization of the sums secured by this Security [nstrumertt granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower ot Borrower's successors in interest. Lender shall ot be requited to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Botrower or Borrower's
successors ia interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. -

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenmantc and agreements of this
Secunity Insoument shall bind and benefit the successors and assigns of Lendet and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs thus Secunty
[astrument but does got execute the Note: (2) is co-signing this Securicy [nscrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (¢) agrees that [ender apd any other Botrower may agree o extend, modify. forbear or
make any accommodations with regard to the temas of this Security [nstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted 50 thas the interest or other loan charges coliected or to be collected in conpection with the
loan exceed the permitted limits, then: (2) any such loan charge shail be reducad by the amount necessary o reduce tie charge
to the permirted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose t0 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If 3 refund. reduces principal, the reductdon will be treated as a partial prepayment without any
prepayment charge under the Note. |

14. Natices. Any notice 1o Borrower provided for in this Security Insarumens shall be given by delivering it or by mailiog
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Aay notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. -

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdicton in which the Property is located. In the eveas that any provision ot clause of this Security [nstrument or the Note
coaflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect withow the coaflicting provision. To this end the provisions of this Security Instrument and the Note are declared
0 be severable.

16. Borrower’s Copy. Borrower shall be given one conformued copy of the Note and of this Security [nstrument.
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17. Transfer of the Propertv of a Beneficial Interest in Borrower. [f all or any part of the Property of 4ny inlratin o
s sold ur transferred vor if 4 begerjcial interest 1o Borrower is sold ot wransferred and Borrower 15 ROt & namural persan: withour
Lender’s prer written cpnmsent, Lender may, at its opuon, raquire wmmediate payment in full of ail sums securdd oy Gils
Security lnstrument, However, this option shall oot be exercised by Lender if exercise is prohibited by tederal law s ot the Jate
of tus Securnity {nsurument, _

[f Lander exercises this option, Lender shall give Borrower notice of acceleradon. The nodce shall provide a period of got
less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by duis
Security [nstrumant. [f Borrower fails to pay these sums prior to the expirauon of this period, Leader may tavoke any remedies
permitted by this Security Instument withour further potice or demand oo Borrowar.

18. Borrower’s Right to Reinstate. If Borrower meets cerwin conditions, Borrower shall have the nght to have
enforcement of this Security Imstrument discontinued at any ume prior to the earlier of: (a) 5§ days (or such other penod as
applicable law may specify for reipstatement) before sale of the Property pursuant to any power of sale contained in thus
Security [nstrument; or (b) enury of a judgment enforcing this Security [nstrument. Those conditions are that Borrower; {a) pays
Leader all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; () pays all cxpenses incurred in enforcing this Security [nsuumeant,
includigg, but not timited to, reasonable attorneys’ fees: and (d) takes such acton as Lender may reasonably require to assure
that the lien of this Security lasurument, Lender's rights in the Property aud Borrower's obligation to pay the sums secured by
this Security Ilnstrument shall contimue unchaoged. Upon reinstatement by Borrower, this Security I[osirument and e
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
ot apply in the case of aceeisrauon under paragraph 17. -

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securty
Instrument) may be sold one of tore times without prior notice to Borrower. A sale may resultina change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security lastrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If chere is a change of the Loan Servicer, Botrower will be
given written gotice of the change in accordance with paragraph 14 above anx applicable law. The notice will state the name and -
address of the new Loin Servicer and the address to which paymeats should be mide. The notice will also conwin any other
information required by applicable law. d

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stocage, or release of any
Hazardous Substances on or in the Properry. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Proparty chat is in violation of any Environmental Law. The preceding two semtences shall not apply to the presence. use, Or
storage on the Property of small quancities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mantznance of the Property.

 Borrower shall prompdy give Lender written notice of any investigatiog, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy of private party involving the Property and aay Hazardous Substance of Eavirpumental Law
of which Borrower has actual knowledge. [f Borrower learus, or is notified by any governmental or regulatory authoriry, that
any removal or other remediation of any Hazardous Substance affecting che Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiped as toxic or hazardous substances by
Eavironmenral Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (1) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the cight to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, way require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but nat limited
to, reasonable attorneys’ fees and costs of title evidence, :
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[f Lender invokes the power of sale, Lender shall give a copy of a natice to Borcower in the manner provided in
saragraph 4. Lender $hall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby Coumty, Alabama, and thereupon shall seli the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveyving the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the fallowing order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person ot persons legally entitled to it. -
32, Release. Upon payment of all sums secured by this Secunity Ipstrument, Lender shall release this Security Insuiument
o Borrower. Borrower sball pay any recordarion costs. Lender may charge Borrower a fee for releasing this Secunty
[uscrument, but only if the fee is paid to a third party for services cendered and the charging of the fec is permutted under
applicable law, | ' |
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy agd
dower in the Property. '

24. Riders to this Security Instrument. 1f ope or more riders are executed by Bortower and recorded together with this
Security lostrument, the covenants and agreements of each such nder shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider
Graduated Payment Rider
Balloon Rider

VA Rider X

(] 14 Family Rider
Biweekly Payment Rider
Second Home Rider

] Condominiumn Rider

Plagped Unit Development Rider
Rate Improvement Rider
Other(s) [specify] Lengthy *legal

b

L1

BY SIGNING BELOW, Borrower accepts and agrees to the terms apd covenants contained in this Security {nstrument aod
in any rider(s) executed by Borrower and recorded with 1t. 7
/)

T \
Withesses: = .
o LJﬁL‘!‘L. /\ .

— 0 (Seal)
Pimothy i cCoO _Bogrower
. l‘h.hh.ﬂh (Seal)
T —— . Sherry McCoy S -Borrower
S — — (Seal)
| -Borrower .Borrower

STATE OF ALABAMA, JEFFERSON County ss:

day of APRIL 1998

Oathis  20TH | THE UNDERSTCNED
. a Notary Public ia aod for said county and in said state, hereby cerufy that
¢ FIMOTHY L. MCCOY AND SHERRY . MCCOY, A MARRIED COUPLE

B IEER W
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e

31 T e Ty

foregoing couveyance, and who
of the conveyance, The Y

| . whose name(s)
" known to me, acknowledged before me that. being informed of the contents
the same voluntarily and as  THETR

ARE signed to the

act on the day the same bears date.

Given under my hand and seal of office thig: 3 et Tt e y of APRTIL 1998 ‘
My Commuission Expires. R P R N
R PR -~ TR L WA e R )
. s o e T Noary PRV ppYLLIS 1. PARKER
This instrument was prepared by wte, Yyt
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EXHIBIT “A”

LOT 3, ACCORDING 70 THE SURVEY OF GREYSTONE, 7TH SECTOR, AS RECORDED IN
MAP BOOK 18, PAGE 119, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;

BEING SITUATED IN SHELBY COUNTY, ALABAMA.

TOGETHER WITH THE NONEXCLUSIVE EASEMENT TO USE THE PRIVATE ROADWAYS,
COMMON AREAS AND HUGH DANIEL DRIVE, ALL AS MORE PARTICULARLY DESCRIBED
IN THE GREYSTONE RESIDENTIAL DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS DATED NOVEMBER 6, 1990 AND RECORDED IN REAL 317 PAGE 260 IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA AND ALL AMENDMENTS THERETO.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this20th . day'of
April 1998 , and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date, given by the undersigned (the "Borrower") 1o secure

Borrower’s Note to
FIRST FRANKLIN FINANCIAL CORFORATION

(the "Lender")

of the same date and covering the Property described in the Security Instrument and

located at: |
8014 CASTLE HILL ROAD, BIRMINGHAM, Alabama 35242

(Propetty Address]

The Property includes, but is not limited to, a'parcel of land improved with a dwelling,
together with otber such parcels and certain common areas and facilities, as described in
covenants, conditions and restrictions.

(the "Declaration"). The Property is a part of a planned unit development known as

GREYSTONE
{Namc of Planned Unit Developmenit]

(the "PUD"). The Property also includes Borrower's interest in the homeowners
association or equivalent entity owning or managing the common areas and facilitics of the
PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower’s

interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90

Pago 10t 3
@1'7” (8606}.01 VMP MORTGAGE PORMS - {800)621-7281 Initials:

Document # L8423
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (ii1) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides msurance coverage in the amounts, for the

- periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and
| (i) Borrower’s obligation under Uniform Covenant 5 to maintamm hazard
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy. '

Borrower shall give Lender prompt ngtice .of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
%pply the proceeds to the sums secured by the Security Instrument, with any excess pad to

OITOWET.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to jnsure that the Owners Association maintains a public hability jnsurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or
consent to:

(i) the abandonment or termination of the PUD, except for abandotment or
termination required by law in the case of substantial destruction by fire or other casualty

or in the case of a taking by condemnation or eminent domain;
Form 3150 9/30 f } §
@ -TU (9508),01 ' Page 2 of 3 Initiglg; Vv
® Document # L8444 a
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(i) any amendment to any provision of the "Constituent Documents" if the
prnwsmu is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph I shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note ratec and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this PUD Rider.

b

- (Seal) (Seal)
-Borrower * SHERRY ' MCOCO Borrower

(Seal) (Seal)

-BorTower -Borrower

_— (Seal) — _ (Seal)

-HorroweT ~-Borrowetr

- N (Seal) _ _(Seal)
-Borrower -Borrower

%-7u (9608101 | Pege 3 of 3 Form 3150 9/90
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