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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on _APRIL 17, 1998
Thae grantor 15 : ' . o) b

h;h' - ki o

{"Borrower™. This Security instrumant 15 given 10

SOUTHTRUST Mﬂﬂlﬁmm , which is arganized and existing
under the laws of THE STATE OF DELAWARE . and whose address s
Al ARS (Lender™)

210 WILDWOQD PAR IRMINGH LABAM, Y08
Borrower owes Lender the principal sum of Twe Hundred Twenty Seven Thousand One Hundred Fifty and 00/100

Dellars (U.S. $ _ 227,150.00 ). This debt is evidenced by Borrower's note dated the same dale as
this Security Instrumaent ("Note"), which provides for monthly gayments, with the full debt, if not paid earlier, due and payable
on MAY 1, 2048 . This Sacuritgv Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and madifications of the Note; (b) the payment of ah
other sums, with interest, advanced under paragraph 7 to protect the security af this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Securtty Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's succassors and assigns. with power aof sala, tha

following described property located in _SHELBY County, Alabama

Lot 1196, according to the Survey of Brook Highland, llth Sector, Phase ll,
an Eddleman Community, as recorded in Map Book 22, Page 36 A & B, 1n the
Probate Office of Shelby County, Alabama; belng situated in Shelby County,

Alabama.

which has the address of _3130 SOMERSET TRACE , . DIRMINGHAM
[Strest] [City]
Alabama _J35242- ("Property Address™}):
[2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togethar with
all the improvements now or hareafter arected an the proparty, and all easements, appurtanances, and fixtures now of
hereafter a part of the property. Ail replacements and additipns shall also be coverad by this Security Instrumant. All of the
foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rght lo
morgage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of recard
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any an.

cumbranceas of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with imned

varations by jurisdiction to constitute a uniform security instrument covering real prepery.
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Loan No. 45595693

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxas and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lendear on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum ("Funds”) for: (a) yeatly
taxes and assessments which may attain priority aver this Security Instrument as a lien on the Property, (D) yearly leaseholkd
payments or ground rents on tha Property, if any: (c) yearly hazard or properly insurance premiums, (d) yearly flood In-
surance premiums, if any; {@) yearly morigags insurance premiums, if any; and {f} any sums payable by Betrower 10 Lander
in accordance with the provisicns of paragraph 8, in lieu of the paymaent of morigage insurance premiums. These lems ara
called "Escrow Nems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a
lander for a federally related menigage joan may require for Borrower's escrow account under the federal Real Estate
Sattlemant Proceduraes Acl of 1974 as amended from time to time, 12 US.C. Saction 2601 &t seq. ("RESPA™, uniess
another law that applies to the Funds sats a lesser amount. K so, Lender may, a! any time, collect and hold Funds in an
amount not to oxcesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable astimates of expenditures of future Escrow ltems or otherwise In accordance with apphcable law.

The Funds shall be held in an institution whose deposits are insured by a federal agancy, instrumeniality, or entity
(inciuding Lender, if Lender is such an institution} or in any Fedora Homea Loan Bank. Lender shall apply the Funds to pay
ihe Escrow hems. Lender may not charge Borrower for holding and applying tha Funds, annually analyzing the ascrow
account, or verifying the Escrow tems, unless Lender pays Borrower intarest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
ostate tax reporting service used by Lender in connaction with this loan, uniess applicable law provides atherwise. Uniass
an agreament is made or applicable law requires interest ta be paid, Lendar shali not be required 1o pay Borrawer any in-
terost or earnings on the Funds. Borrower and Lender may agree in writing, however, that interast shail be paid on the
Funds. Lander shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Fundg wasimada. The Funds are pledged as additional securty for
all sums secured by this Security Instrument.

H the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 16
Borrower for the excess Funds in accordance with the requirements of applicable law. H the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow kams when dua, Lander may so notity Borrower in writing, and, n
such case Borrower shall pay to Lender the amount necessary tb make up the deliciency. Borrower shali make up the
deticiancy in no more than twelve monthly paymants, at Lander's sole discration,

Upon payment in fult of alt sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. W, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiion or
sale ol the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tha sums
sacured by this Security Instrument.

3. Application of Payments.  Unless applicabie law provides otherwise, all payments received by Lender undar
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payablé
under paragraph 2; third, to interest due; fourth, to principal dus: and last, to any late charges due under the Naote.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Properly which may atlain priarity over this Security Instrument, and leasehald payments or ground rents, if any. Borrowsr
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shaill pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly turnish to Lender recaipts
avidancing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcemaent of the lien in, legal proceedings which inthe Lender's opinion
operate to pravant the enforcemant of the lien; or (C} secures {from the holder of the lien an agreement satisfaciory to Lender
subordinating the lien 1o this Security Instrumaent, N Lender detarmines that any part of the Property 1s subject to a hen
which may attain priority over this Security instrument, Lender may give Borrower a naotice identitying the lien. Borrower
shall satisty the lien ¢r take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hareatter arected on the
Properly insured against loss by fire, hazards included within the term *gxtended coverage™ and any othar hazards, inciud-
ing floods ar fiooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subjec! to
Lendar's approval which shall not be unreasonably withheld. It Borrower {ails to maintain caoverage described above,
{ander may, at Lender's option, cbtain coverage to protect Lender's righis in tha Property in accordance with paragraph 7

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policies and renewals.  Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance car
rier and Lender. Lendar may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repan
of tha Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. K the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any axcess paid 1o Borrower. H
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that tha insurance carrnier has of-
tared 10 sattle a claim, than Lender may collect the insurance proceeds. Lender may use the proceeds o tapair ot raslore
the Properly or to pay sums secured by this Securily Instrumaent, whether or not! then due. The 30-day penod will begin

when tha notice is gwen.
Form 3001 990 (page 2 of 5 pages]
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Loan No. 45595583

Unless Lander and:Borrowar otherwise agree in writing, any application ot proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of tha payments.
i under paragraph 21 the Proparty is acquired by Lender, Borrower's right to any insurance poficies and proceeds resulling
from damage to the Properly prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Sacurdy
Instrumant immadiately pricr to the acquistion.

8. Occupancy, Presarvation, Maintenance and Protection of tha Property; Borrower’s Loan Application; Leassholds.
Barrawer shall occupy, establish, and use the Property as Bofrower's principal residence within sixly days atter the exacu-
tion of this Security instrument and shall continue 10 occupy the Froparty as Borrower's principal residence lor at least ane
yaar afler the date of occupancy, unless Lendar otherwise agrees in writing, which consent shali not be unreasonably
withheld. or unless extenuating circumstances axist which are bayond Borrowert's control.  Borrower shall not qhstrny.
damage or impair the Property, allow the Proparty to dateriorate, or commit waste on the Proparty. Borrower shall ba in
dafault it any forfaiture action or proceeding, whather civil or criminal, is begun that in Lender's good faith judgment could
result in foreiture of the Property or otherwise materially impair the lien created by this Security Insirument ar Lender's
security interest. Borrowsr may cure such a default and reinstale, as provided in paragraph 18, by causing the action o
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture ol the Borrowsr's in-
terast in the Properly or other material impairment of the lien created by this Security Instrument or Lender's securily
ntarast. Borrower shall also be in default it Barrower, during the lcan application process, gave materially false or nac-
curate information or statemaents to Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, reprasentations concerning Borrower's occupancy of the FProparty
as a principal rasidence. Hf this Security Instrument is on a lsasehold. Borrower shall comply with a¥l the provisions of the
lsase. ¥ Borrower acquires fee title to the Property, the leasehold and the fee ttle shall not merge uniess Lander agrees o0
the meargar in writing.

7. Protaction of Lender's Rights In the Property. I Borrowaer fails to perform the covenants and agreements con-
tained in this Security Instrument, or thara is a jegal proceeding that may significantly affect Lendet’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnalion of forfaiture or 1o anforce laws or reguiations), then Lendet
may do and pay for whatever is necassary to protect the value of the Property and Lender's rights in the Property. Lenders
actions may include paying any sums secured by a lien which has priarity over this Security Instrument. appearnng n colit,
paying reascnable attorneys’ fees and antering on the Properly o make repairs. Although Lender may lake action under

this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower sacured by this

Security Instrument. Unless Borrower and Lender agree 1o other terms of paymant, these amaunts shali bear inferest from
the date of disbursement at the Note rate and shall be payable, with Interest, upan notice from Lender o Borrower request-
ing paymaent.

B. Morigags insurance. i Lender required martgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums requirec 10 maintain the morigage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases 10 be in effect, Borrower shail pay the
premiums required to obtain coverage substantially aguivalent to the mortgage insurance previously in pflect, at a cost sub-
stantially equivalent to the cost to Borrower af the mongage insurance previously in effect, from an alternate morigage in-
surer approved by Laender. I substantially equivalent martgage insurance coverage is not available, Barrowar shall pay to
Lender each month a sum equal to one-twelfth o! the yearly mortgage insurance premium baing paid by Borrower when the
insurance coverage lapsed or ceasad to bs in effect. Lender will accept, use and retain these payments as a IDss resarve in
liau of morngage insurance. LO$S reserve payments may no longer be required, at the option of Lender, # marigage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurar approved by Lender agan
becomes available and is obtained. Borrower shall pay the premiums required 10 maintain martgage insurance in elect, or
to provide a loss reserva, until the requirement for martgage insurance ands in accorgance with any written agreement be-
twaen Borrower and Lender or applicable law.

8. Inspectlon.  Lander or its agent may make reasonable entries upon and inspections of the Property. Lenders
shall give Borrower notice at the time of or pricr to an inspecton specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or canseq wantial, In connection with
any condemnation or ather taking of any part of tha Property, or for conveyance in lieu of condemnation, are heraby assiqg-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured Dy this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event ot a partial taking of the Property in
which the lait market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately belore the taking, unless Borrowet and Lender otherwise agree in wrting,
the sums secured by this Security Instrument shall be reduced by the amount of tha proceeds multiplied by the following
fraction: {a) the tatal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Proparty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking ol the
Property in which the fair market value of the Property immediately befors the taking is less than the amaunt ot the sums
securad immediately before the taking, unless Borrower ahd Lender otherwise agree in wrting or unless applicable law
olherwise provides, the proceeds shall be applied to the sums sacured by this Security Instrument whether or not the sums
are then due.

i the Praperty is abandonad by Borrower, or i, after natice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lendar within 30 days after the date the notice is gwven,
t ender is authorized to collect and apply the proceeds, at its option, either to restoration or repair af the Property or o the
sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principai shall not extend or
postpone the due date of the manthly payments referrad 1o in paragraphs 1 and 2 or change the amount of such payments
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11. Botrowsr Not Released; Forbaarance By Lander Not a Waler.  Extension of the time for paymen or
modification of amortization of the sums secured by this Securily Instrument granted by {ender to any successor in interasi
of Borrowar shall not oparate to release the liability of the original Borrowar or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in intarest or rafuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in intarest. Any torbearance by Lander in exarcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Aasigns Bound; Joint and Several Liability; Co-signars. The covenants and agreements of
this Security Instrument shall bind and beneftt the successors and assigns of Lender and Borrower, subject to 1he
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several” Any Borrower who co-5igns
this Saecurity Instrument but does not execute the Note: (a) is co-signing this Sacurity Instrument cnly fo morgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othar Borrower may
agree to extend, modiy, farbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent,

13, Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected ot to be collected 1IN connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun! nacessary 10
rad uce the charge to the permitted limit; and (b) any sums already collected from Borrower which excesded permittad kmis
will ba refunded to Borrower. Lender may choose to make this refund by seducing the principal owed undar tha Note or by
making a diract payment fo Borrower. ¥ a refund reducaes principal, the reduction will be treated as a partial prepayment
withcut any prepaymaent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by deliveting it or by
mailing it by first class mail unless applicable law requiras use af another method: The notice shall be directed 10 the
Property Address or any other address Borrower designateg by nﬁmica to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herain or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .

15. Governing Law; Severablity.  This Security instrument shall be govarned by fedaral law and the law of the
wrisdiction in which the Preperty is located. In the event that any grovisian or ciause of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not affect othar provisions of this Security Instrument or the Note which can
be given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be sevetabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.

17. Transter of the Property or 8 Baneficiel interest in Borrower. I all or any part of the Property or any interest in
1 is sold or transterred (or if a benaticial interest in Borrower is solkd or transferred and Borrower is nat a natural person)
without Lender's prior written consent, Lendar may, at its option, require immaediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lendaer if axercise is prohibited by federal law as of
the date of this Security Instrumant.

i Lender exarcises this oplion, Lender shall give Borrowar notice of acceleration. The notice shall provide a pefiod of
nat less than 30 days from the date the notice is delivered or mailed within which Rarrower must pay all sums secured by
this Security Instrument. #f Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ot demand on Borrower.

18, Borrower’s Right to Relnstate. ¥ Borrower meets certain conditions, Barrowar shall bave the right to have en-
forcement of this Security Instrument discontinued at any time pricr to the earlier of: (a) 5 days (or such other period as ap-
olicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sacurity Instrumant; or {b} entry of a judgment anforcing this Security instrumant. Those conditions are that Borrower: (a)
pays Lendar all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: {b} cures any defaull of any other covenants ar agreements; {c) pays ali expenses incurred in enforcing this
Saecurity Instrument, including, but not limited 1o, reasonable altornays’ fees; and (d) takes such action as Landar may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obhga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had cccurred
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19. Saje of Nole; Change of Loan Servicer. The Note or a partial interest in the Note (tagether with this Security
instrument) may be sold one or more times without prior notice 1o Barrowar. A sale may result in a change in the entrly
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There alsc
may be one or mora changes of the Loan Servicer unrelated to a sale of the Nots. if there is a change of the Laan Servicar.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer arid the address to which paymants should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storagéa. or release
of any Hazardous Substances an ot in the Property. Borrower shall not do. nor allow anyone else to do, anything aftlecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply 10 the presencs,
usa, or storage on the Propery of small quantities of Hazardous Substances that are generally recognized to be ap-
propriale to normal residential uses and to maintenance ol the Property.

Borrower shali promptly giva Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowser has actual knowledge. ¥ Borrower learns, or is notified by any governmental or reguiatory authorty,
that any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmantal Law.
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As used In this paragraph 20, 'Hazardous Substances” are thoss substances defined as toxic of hazardous substan-
ces by Environments! Law and the following substances: gasoline, kerosene, other iammable or toxk: petrolsum products,
foxic pesticides and herbicikies, volutie soivents, maierkie containing asbestos or formakdehyde and radioactive matedials.
As used in this paragraph 20, 'Environmentat Law means federal lawe and laws of the juriediction where the Property is

located that relate to health, safely or environmental protection.
NON-UNIEORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lendar shall give notie to Borrower prior o accelsration following Borrowar's breach of
any covenant or agresment in this Securlty Instrumem (but not prior to acceleration under paragraph 17 unisss applicable
law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the detault; (c) a date, nat
loss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that falure 1o
cure the default on or before the date apecified in the notice may result In acceleration of the sums secured by this Security
Instrument and sale of tha Property. The notice shall jurther inform Borrower of the right to reinatate after accalerstion and
the right to bring s court action to assert the non- sxistenca of a defauk or any other defense of Borrowst o accelration
and sale. |f the default is not cured on or before the date specified In the notice, Lander at ks option may requira immediate
payment in full of all sums secured by this Sacurty instrument withoit further demand and may invoke the power of sak
and any other remadies psrmitied by applicable lew. Lsnder shall bs enthied to coliect all axpenses incurred in pursuing
the remedias provikded in this paragraph 21, Inchuding, but not limied to, reasonable attorneys' fses and costs of thie
avidanca.

If Lender invokes the power of sale, Lender shail gve a copy of a notice 1o Borrowet In the manner provided In
paragraph 14. Lender shall publish the notice of sale once a weak for three consacutive weeks in a newspapst published In
SHELBY County, Alabama, and thereupon shal sell the Property to the highest didder at
public auction at the front door of the County Courthouse of this County. Lender shall defiver to the purchaser Lander's
desd conveying the Propsrty. Lander or its designee may purchase the Propeity at any sale. Bomawer covenants and
agrees that the procesads of the aale shall be applied in the following order: (a) to all éxpenaes of the sal, inciuding, bul not
imited to , reasonable attorneys' ees; (b} to all sums secured by this Securlty instrumant; and (c) any sxce#s to the psrson
or persons legaby entitied to it

22. Releass. Upon paymant of all sums secured by this Securily Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrowsr waives all rights of homestead exemption in the Property and relinquishes all nghts ot cur-
tesy and dowar in the Property. |

24. Riders to this Security Instrument. | one or more riders are exacuted by Borrower and recardad tog ether with
this Securily Instrument, the covenants and agreements of each such rder shall bs incorporated into and shall amend and
supplement the covenants and agreaments of this Securty Instrument as i the rider(s) were a part ol this Securily

Instrument. [Check applicable box{es)]

| Adjustable Rate Rider Condomirium Rider 1-4 Family Rider
Graduated Payment Rider K Planned Unit Development Rider Biwaekly Payment Rider
Bailoon Rider Rate Improvemeni Rider Second Home Rider
Other(s) [ specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.
Witnessas:

AYBERT ESTN Hnuo_ Borrowe
Social Securily Number

VQ?M&&/ LY Mt w0 5/_4/;/9?0 (Seal)
PAMELA MEADOWS H Borrowaer
Social Security Number

{Seal)
-Barrower

Social Security Number

. (Seal)
| -Barrower
Social Security Number
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State of Alabama)

Cmunt¥ of Jefferson)
, the undersigned authority, a Notary Publie in and for said (ounty, in

said State, hereby certify that Robert Estin Holton and Pamela Meadows Holton,
whose name(s) are signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day that, being formed of the contents of the

cunveEance, they executed the same voluntaril the d the same bears date.
iven under my hand and cfficial seal, the 1 day of April, 1998.

-

My commission expires:5/29/99
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Loan No. 4559593 | FIXED/ADJUSTABLE RATE RIDER

| - (1 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE F{ATE RIDER is made this 17TH day of APRIL, 1998 , and s

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note {the "Note") to .
SOUTHTRUST MORTGAGE CORPORATION | {the "Lender"} of
the same date and covering the propenty described in the Security Instrument and located at:
3130 SOMERSET TRACE, BIRMINGHAM, ALABAMA 35242-
{Property Address]

- THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenarts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note providas for an initial fixed interest rate of 6.625 %. The Note also provides for a change in the
initial fixed rate 1o an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initiai fixed interest rate | will pay will change to an adjustable interest rate on the first day of
MAY, 2003 . , and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

lf the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument
GFS Form Go00897 (6K18) (page 1 of 3pages) Form 31825/94  |[nitials: MF}W
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Loan No. 4559598
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points { 2.750 %) to the Current index. The Note
Holder will then round the result of this addition to the nearest ane-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4{D) below, this rounded.amount will be my new interest rate until the next
Change Date, | .
o The Note Holder will then detsrmine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new intergst
rate in substantially equal payments., The result of this calculation will be the new amount of my monthy payment.
(D) Limits on Interest Rate Changes '
" The interest rate | am required to pay at the first Change Date will not be greater than  8.625 % or less than
4.625 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 11.625 %,
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new
‘monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. |
{F) Notice of Changes
- The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. . The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding

the notice. | r 5
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

| 1. UNTIL BORROWER'S INITIAL FIXED INTEFIEéT RATE CHANGES TO AN ADJUSTABLE
- INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interast in Borrower. | all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred

and Borrowsr is not a natural person) without Lender's prior written consent, Lender may, at its
apticn, require immediate payment in full of all sums secured by this Security instrument. However,

this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. |

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a periaod of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. i Borrower fails to pay these
sums ptior to the expiration of this period, Lender may invoke any remedies permitted by this
Security instrument without further notice or demand on Borrower.

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

{page 2 of 3 pages) Form 3182 5/94
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Loan No. 4559593

Transfer of the Property or a Beneficlal Interest In Borrower.  If all or any part of the Property

or any interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred

and Borrower is not a natural person) without Lender’'s prior written consent, Lender may, at its

option, require immediale payment in full of all sums secured by this Security Instrument. However,

this option shall not be exercised by Lender if exercisa is prohibited by federal law as of the date of

this Security Instrument. Lender also shall not exsrcise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new

loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-,

menit in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent ta the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower In
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice -
of acceleration. The notice shall provide a period of not less than 30 days from the date the natice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees tor the terms and covenants contained in this

Fixed/Adjustable Rate Rider. * A
i, W (Seal) 4‘ (Seal)
OBERT ESTIN HOLTON -Borrower | -Borrower

WMW Seal) ‘ (Seal)

PAMELA MEADOWS HOLTON -Burrﬂwar -Borrower

{page 3 of 3 pages) Form 3182 5/94
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _17TH day of _APRIL, 1998

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security instrument”) of the same date, given by the undersigned (the "Borrower”) 1o secure Borrower's
Mote 1o SOUTHTRUST MORTGAGE CORPORATION {the "Lender”)

of the same date and covering the Properly described in the Security Instrument and iocated at.
3130 SOMERSET TRACE, BIRMINGHAM, AMA, 35242-

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilittes, as described in _ _
Declaration of Protective Covenants recorded in Real 194, Page 254 and amendments

thereto

(the "Declaration”). The Property is a pan of a planned unit development known as
BROOK HIGHLANDS
[Wame o1 Flannad Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or eguivaient entily
owning or managing the common areas and facilities of the PUD {the "Owners Association”} and the uses. benelits
and proceeds of Borrower's interest.

PUD COVENANTS. [n addition to the covenamts and agreemenis made in the Securty Instrument,
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perdorm aii of Borrower's abligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; {ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and {ii) any by-laws or other rules of regulations
ol the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuani
to the Constituent Documents.

B. Hazard Insurance. Sa long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Properly which is satisfactoty to Lender and which provides in-
surance coverage in the amounts, for the periods, and agaipst the hazards Lender requires, including tirs and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Unilorm Covenant 2 for the monthly payment to Lender ot the yearly
premium instailments for hazard insurance on the Property; and

(i) Borrower's obligation under Unilorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair 1ollowing a 10ss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabilty insurance policy acceptabie in form, amount, and exient of
coverage to Lender. -

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable fo
Borrower in connection with any condemnation or other taking of all or any par of the Property or the commaon
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shail be
paid to Lender. Such proceads shail be applied by Lender to the sums secured by the Security Instrument as
provided in Unitorm Covenant 8.

E. Lender's Prlor Consent. Borrower shall not, except atter notice to Lender and with Lender's prior wril-
{en consent, either partition or subdivide the Proparty or consent 0.

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case ot a taking by condemnation or
eminant domain; ,

(i) any amendment 10 any provision of the "Constituent Documents” if the provision is for the express
benetit of Lender,;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liabilty insurance coverage main-
tained by the Owners Association unacceptabie to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender
to Borrower requesting paymant. |
BY SIGNING BELOW, Byer accepts and agrees 10 the terms and provisions contained in this PUD Rider

f

4/%' (Seal)

1amrem

HbBEHT EST‘H HDLTGH Borrawer L e
(Saal) {Seal)
-Borrowvar Borrniw L
(Seal) (Seal)
aHuripwer CEu At el
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