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“MORTGAGE

TS MORTGAGE {"Sccunty Instrument”) is given on o o April 16th . 1998

Tha grantor is Brenda R. Davis ,an unmarried woman _ i
o ___{"Bomrower”), This Sroumy

Instrument s -g_i.v-.ren to First Federal Savings Bank i
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which is organized and oxisting under the aws of the United States of America . . . . T

and whose address |s 1630 4th Avenue North Bessemer, Al 39020 i
__________ ("Lender”). Borrower owes Lender the principal sum of

One Hundred Eleven Thousand Six Hundred and 00/100 e

Doliars (U.S. § ~111.600.00) This debl is evidonced by Bomowor's note daled the sam_r'z_a_ﬁi_n‘".'?n;_ﬁﬁ"'S{?c:hﬁlﬁ
instrument {"Note'), which provides for maonthly payments, with the full debt, ¥ not pald carlier, duc and payablc on
May 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

hy the Nole, with Intorest, and all renowals. edensions and modifications of  the Note, () the payment of all other sums, with

intorest, advanced under paragraph 7 to protect the socurity of this Scourty Instrument. and (c) the performance ol Bomrowor's

covenants and agreements under this Securlty instrument and the Note. For this purpesc, Borrower does hereby morigage. grant

and convey to Lender and Lender's successors and assigns. with power of sale, the following descrbed property located in
Shelby County, Alabama:

Lot 57. according to the Map and Survey of Stratford Place, Phase iV, as racorded in Map Book

14, Page 69, In the Office of the Judge of Probate of Shelby County, Alabama.

This 1is a purchase money mortgage.

which has the address of _ 163 Stratford Circle, . Pelham, _ .
[1tresd] Ty ]
Mabama - 35124 _ ("Propurty Address™).

[Aip Cordde]

10 HAVE AND TQ HOLD this property unto Lender and Lender's successors angd assigns, lorever, loguthor with all the
impravements now or hereater erected on the property, and all cascments, appurienances, and fixtures now or hoeealter a4 par
of the proposty. All roplacements and additions shall also be covered by this Security Instrument. All of the foregoing is reforred
to in this Securty Instrument as the "Propesty.”

HORROWER COVENANTS thal Borrower ks lawfully scised of the estate hereby conveyed and has the right o morigage
granl ang convey tho Property and that the Property is unencumbered, except encumbrances of record. Borrower warranls anda
will dofend gonerally the titie to the Praperty against all claims and demands. subject 1o any encumbrances of recorg.

THIS SECURITY INSTRUMENT combines unilorm covenants for nalional use and non uhiform  covenanis willly et
variations by jurisdiction to conslitute a uniform security instrument covering real proporty.

UNIEQORM COVENANTS. Borrower and lLender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompily pay
wheh due the princlpat of and interest on the debt efldnnn-ind by the Note and any prepayment and late charges cur undot the
Note.

%  Funds for Taxes and Insurance. Subjecl 1o applicable law or o a written waliver by Lendor, Borrowoer shall
pay 10 Lender on the day monthly payments are due under the Note, until the Nole is paid in full, 8 sum ("tunds™) tor {a]
yearly taxes and assessmonts which may attain priority over this Security Instrumenl as a lien on the Property: (b} yoarly
(zaschold payments or ground rents on the Property. it any: {¢) yearly hazard or properly Insurance premiurns {(d) yearty Haod
InsurRhGe premiums, if any; (c] yearly mortgage insurance: promiums, if any; and (f) any sums payable by Borrower o Lender,
accordance with the provisions of paragraph 8. in licu of the payment ol mortgage insurance premiums Thiese items are called
"Esctow Items”. Londor may, at any time, collect and hold Funds in an amount nol to excecd the maximum amount a lender for
a federally related mortgage loan may require for Borrower's cserow accountl under the federal Real Estate Settlement Procedure
Act of 1974 as amcnded from time 1o time, 12 US.C B 2601 etscq ("RESPA®), unless another law that applics to the bund-
ols a lossor amount. T so. Lender may. at any time, collect and hold Funds in an amounl not 1o gxceed the lessoer amount
Lender may ostimate tha amount of Funds due on the hasis of current dala and reasonable estimates of expenditures of futurn

Lucrow llems or atherwlse I accordance with applicatilo law,
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The Funds shail be held in an institutien whose deposits are insured by a federal agency. instrumentalilty. ot entity {including
| ondor. if Lender is such an Instilution) or in any Federal Home toan Bank. Lender shall apply the Funds to pay thr Eserow
tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accounl. of yerifying
tho Fscrow Ilems, unless Lender pays Borrower interest on the Funds and applicable jaw pormits Lender 1o make such a
charge. However, Lender may require Borrower to pay a gne-time charge for an Independent real estale tax reporting service
usecd by Lender In conneclion with this loan, unless applicable faw provides olherwisc. Unless an agreement is made of
applicable jaw requires intercst to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the funds
Borrower and Londer may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrowdr,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to tho Funds was made. The Funds are pledged as additional security for all sums secured by thie Security Instrument

f the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall accourmt 10 Horrower
for the oxcoss Funds in accordance with the roguirements of applicable law. I the amount of the Funds held by Londer at any
time s not sufficlent 1o pay the Escrow Homs when duc, Lender may so notity Borrower in wriling, and, in such casc bBorrowes
shali pay o Lender the amount nocessary to make up the deficiency. Borrower shall make up the deficiency it no more than
twelve monthly payments, at Lender's sale discretion. '

Upon Payment in fuill of all sums secured by this Security Instrument, lLender shall promptly refund to Bomower any Funds
hold by Lender. ., under paragraph 21, Lender shali acquire or sell the Property, Lender, prior 1o the acqguisilion or sale of the
Properly, shall apply any Funds held by Lender at the lime of acguisition or sale as a credit against the sums scoured by this
Sccourity Instrumont.

3. Application of Payments. Unless applicable law provides otherwisc, all paymenis received by Loender unidet
paragraphs 1 and 2 shall be applied: first, 10 any prepaymeiil charges due under the Note: second, 1¢ amaounts nayapl undor
paragraph 2; third, to intorest duc: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrewer shall pay all taxes, assessments, charges, fines and impositions attdbutable 10 1he
Property which may aulain priority over this Scourlly Instrument, and leaschold payments or ground rents, if any. Borrower shall
nay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borowoer shall pay them on timc
directly to the person owed payment. Borrower shall promptly furpish to Lender all notices ol amounts 1o be paid under this
! paragraph. |If Borrower makos thesoc payments direcily, Bgrrower shall promptly furnish to Lender receipts cvidencing the
' payments. b

HBorrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrens In
writing 1o the payment of the obligation spcured by the lien in a manner acceptable to Lender; (b) contests in good taith the lipn
or defends against onforcement of the lien in, legal proceedings which in the Lender's opinion operale 1o privent the
onforcemaent of the lien, or {¢} secures from the hoelder of the lien an agreemeni satisfactory to Lender subordinaling the he:n to
this Sccurity Instrument. ) Lender determines thal any pait of the Property Is subject 1o a lien which may attain pnorty oves 1hig

: Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or lake one ar more of
i the aclions set forth above within 10 days of the giving of natice.

! 5. Hazard or Property Insurance. Borrowar shall keep the improvements now existing or hereafter crecled on e
Properly insured against loss by fire, hazards neluded within torm "extended coverage” and any other hazards, inciuding floods
or flooding, for which Lender requires insurance. This insurance shall be malnlained in the amounts and for the penods that
| ender roguires. The Insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's approval which
shall not bu unroasonably withheld. if Borrower fails to maintain covorage doscribed above, Londor may, at Lender's oplon,
; abtain coverage to prolect Lender's rights in the Property in accorgance wilh paragraph 7.

All insurance policles and rencwals shall be acceplable to tender and shail inciude a standard morigage clausce  Lendes
shall have the right to hald the pelicies and renewals. H Lender requires, Borrower shall promptly give 1o Lender all reciipts ol
pald pramiums and renewal notices. In the cvent of loss. Borrower shall give prompt nolice to the insurance carminr and Londer
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrowor atherwise agree in wnting, insurance proceeds shall be applied to restoration or repar ot Lhie
Froporty damaged, I tho restoration or repair is cconomically feasible and Lender's security is nol fessencd. H the restoration or
repalr b not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be appiicd to the suny
socured by this Securlty instrumenl, whether or not then due, with any oxcess paid to Borrower, I Bomower abandons the
" Property, or does nol answor within 30 days a notice form Lendeor that the insurance carrier bas offered 1o settle a chim. then

| Lendir may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sume
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the nolice is given.

Unioss Lender and Borrower otherwise agree in writing, any application of procecds 1o prncipal shalt not cxtend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymoents. I
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procceds resuiting {orm
damage to the Property prior to the acguisition shall pass 10 Lender to the extont of the sums secured by this Scounly
instrument smimedlatoly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. estabiish, and use the Property as Borrower's principal residence within
sixly days after the execution of thls Security Instrument ‘and shall continue 1o occupy lhe Proporty as Borrowoer's poncipal
rosidence for at least one year afler the date of m:cupan{:yl, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumslances exist which are beyond Borrower's control. Borrowne shalt nol
dosiroy, damage, or impair the Propenty, allow the Property to deteriorate. or commit wasle on the Propery. Borawnr shall beon
default 1f any forfoiture action or proceeding, whether civil or criminal, is begun that in Lendor's good faith judgmen! could presyll
in forfeilure of the Properly or otherwise materially impalr the fien creatind by this Security Instrument ar Londer’s seocunty imerest
: Horower may cure such a default and reinstate, as provided in paragraph 18. by causing the aclion or procerding 1o bo
| dismissod with a ruling that, in Lender's good failth determination, preciudes fodeiture of the Borrower's Interest in the Property of
| olher material impairment of the fien ercated by this Securily Instrument or Lender's security interest Bomrower shall also bie
; default # Botrower, during the loan application process, gave matenally false or inaccurate information or statements 1o Lender {or
| failird to provide Lender with any malerial information) In conncction with the loan evidenced by the Nole, including. but not
| fnlted to, representations concerning Borrower's ococupancy of the Property as a principal residence. It this Secunty instrument 10
an a leaschold, Borrower shall comply with all the provisions of the jease. | Borrower acquites fee title 1o the Properly, the
! lkeaschold and the fog titte shall not merge unless Lender agroes 10 the morger in wriling.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ang agrecments
contained in this Sccurity instrument, or there is a legal proceeding that may significantly affect Lendor's rights In the Property
{such as a procecding In bankruptcy. probate, for condemnation or forfeiture or 1o enforce laws or rogulations), then Lender may
do and pay for whatever s nccessary to protect the value of the Property and Lender's righls in the Property. tendor's achion
may include paying ahy sums secured by a lien which has priorty over this Security instrument, appearing in courl, paying
reasonable altorneys’ foes and cntering on the Praperty to make ropairs. Although Lender may lake aslion under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured by this Secunty
instrument. Unicss Borrower and Lender agree to other terms of payment, these amounts shall bear interest kom the date of
disbursement at the Note rate and shall be payable, with interesl, upon notice from Lender to Borower requesling payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan socured by this
Sceurily Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. I, for any reason, the
morgage Insurance coverage required by Lender lapscs or ceases 10 be in efect, Bomower shall pay the premiums required to
abtain coverage substantially equivalent to the mortgage insurance previously in cffecl. at a cosl substantially equivaleet 1o 1he
cost to Borrowor of the mortgage insurance previously in cHect, from an altemate mortgage insurer approved by Londor I
substantially cquivalont morigage insurance coverage is nol avalable, Borrower shall pay to Lender cach month a sum equal to
one-twolith of the yearly mortgage Insurance premium being paid by Borrowar whon the insurance coverage lapsed or coased to
bo In offect. Lender will accept, use and relain these payments as 2 loss rescrve in licu of mortgage insurance. Loss reserve
paymenis may no longer pe required, at the option of Lender, if morgage insurance coverage {in the amount and lor the penod
that Lender reguires) provided by an insurce approved by Lender again becomes available and is obtained. Borrower shalt pay
the premiums reguirod o maintaln merigage insurance in effect, or o provide 8 loss reserve, untll the requirement for morntgage
insurance ends In accardance with any writicn agreemont between Borrawer and tender or applicable law.

9. Inspection. Lender or its agent may make reasonable enlries upon and inspections of the Propery. Lender shall give
Borrower notlce at the time of or pror to an inspection specitying reasonable cause for inspection,

10. Condemnation. The procecds of any award or claim for damages, dircct of conscguential, in cannection wilh any
sondemnation or other taking of any part of the Propery, or for conveyance in licu of condemnalion, arc hereby assigned and

shall be paid to Lendor 4 \

1 tho ovent of a tolal laking of the Propery, the proceeds shall be appliecd te the sums socured by this Sccunty
Instrument, whether or noat then due. with any CXGess pald to Borrpwor. In the cvent of a partial taking of the Property i which
thi {air markel velue of the Property iImmediately boefore the laking is equal to or greater than the amaunt of tho sums secured
by this Sccurity Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceods multiplied by the following fraction® (a) the
total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Progerty hnrncdsatily
bofare tho taking. Any balence shail be paig to Borrower. In the event of a partial taking of the Property n which the far market
value of the Property immediately before the taking is less than the amount of the sums socurced immediately before Lhe taking.
unloss Borrower and Lender otherwise agrec in wriling or unless applicable law otherwise provides. the procecds shall be
appliod to the sums securod by this Security Instrument whether or not the sums arce then duc.

If the Proporty is abandoned by Borrowor, or i, after notice by Lender to Borrower that the condemnor oHors to mahe sh
award or scillo a claim for damages, Borrower fails 1o rospond to lLender within 30 days afler the dale the nolice 1% given,
Lender is aulhorized 12 cellect and apply the proceeds. at ils optien, cither to restoration or repair of the Property or to the
sums socured Dy this Security instrument, whether or not then dun.

Unloss Lender and Borrowor otherwise agree in writing, any applicalion of proceeds to grincipal shall not oxlend o
posipone the due date of the monthly paymenis reforred to in paragraphs and 2 of change the amoun! of such paymoents

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modilication of amontization of the sums secured by this Socurity Instrument granted by Lender 1o any suceessor in ierost of
Horrower shall not operate to release the liabitity of the original Borrower or Bolrower's successors in interest. Lender shall not
be reguired to commonce proceedings against any SUCCessSOor i interest or refuse o oxtend time for payment or otherwise
modity amorlization ¢f tho sums spcured by this Securily Instrument by reason of any demand made by the original Barrower of
Borrowor's succossors In interest. Any forbearance by Lender in exercising any rnght or romoedy shall not be a waive: of or
preciude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenant. and
agreements of this Socurity Instrument shall bind and benefil the successors and assigns of Lendor and Horrowoer, subjc! to the
provisions of paragraph 17. BoITowers covenants and agreements shall be joint and scveral, Any Bomower who o signs this
Security tnstrument but does not exocule the Nole: (a) is co-signing the Security insirument only to mortgage, granl And convey
that Borrower's interasl in the Property under the terms of this Securily Instrument; (b) is nol persenally obligated 1o pay the
sums socured by this Secunty Instrument; and {¢) agreos that Lender and any other Borrower may agree toe exiend. modiy
forbear or make any accommodations with regard 1o the lerms of this Security Instrument or the Nole withoul that Horrower:s.

consent.

13. Loan Charges. If thc loan scourco by this Security Instrument is subject to a law which sels meamum loan
charges, and that law Is finally intorpreted wo lhat the intofest of other loan charges collecied or to be collected in connection
with the loan excoed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary Lo reduce
the charge to the permitted it and (b) any sums aircady collected from Bomower which exceeded permitted lienits waill bre
rfunded to Borrower. Lender may choosc 1o make this refund by reducing the principal owed under the Note or by making #
direcl paymont to Borrower. If a refund reduces principal, the reduction will be trealed as a pattial prepaymentl withoul any
prepaymont charge under the Note.

14. WNotlces. Any notico 1o Borrower provided for in this Securlty Instrument shall be given by delivering 1L ar by mailing
it by first class mall unlosys applicable law requires usce of another method. The naotice shall be directed to the Property Address
or any other addross Borrower designates by notice to lender. Any notice to Lender shall be given by first class mal 1o
Londer's address stated heroin or any other address Lender designates by notice to Borrower.  Any nolice proyided for i This
Scourlly Instrument shall be deomed to have been given to Borrower or Lengder when given as orovided in this paragraph.
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15. Governing Law; Saevarability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the ovent that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable taw, such conflict shail nol affect other provisions of this Security Instrument or the Note which can |
given offect without the conllicting provision. To 1his end the provisions of this Sccurily Instrument and the Note are declared to

be scverable, :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insltument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I! ail or any part of the Propery or
any interest in it is sold or transterred {or if a beneficial interest in Barrower is sold or transferred and Borrower is nol a natural
porson) whithout Lender's prior written consent, Lender may. at its oplion, require immediate paymoni in full of all sums seeured
by this Security Insirument. However, this option shall not be exercised by Lendor i exercise is prohibited by federal law ay of
the dale of this Sccurlty Instrumant.

i Lender oxercises this optlon, Lender shall give Borrower nolice ol acceloration. The notice shall provide & periad of not
jess than 30 days from the dale the notice is delivered of malled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower lails to pay these sutns priar 1o the expiralion of this penod, Lender may Invoke any remedies
permittod by this Scoutity Instrument without further notice of demand on Bompower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions. Borrawer shall have the right to have
enforcement of this Securty Instrument discontinued at any time prior to the earlier of {a) 5 days {or such ather pencd as
applicable law may speciy for reinstatoment) bofore sale of tho Proporty pursuant to any power of sale conlained in this Socunty
Instrument; of (b} cntry of a judgment enforcing this Security Instrument. Those cenditions arce that Borrewoer: (a) pays Lendor all
sums which then would be due under this Security tnstrument and the Note as if no acceloration had occurred, (b) cures any
default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Sccurity Inslrument, nchiding. bul
not fimlted to. reasonable atlorneys’ fees: and (d} lakes such action as Lender may reasonably require 10 assute that the hen ol
this Security Instrument, Lender's rights in the Property and Horrower's obligation to pay the sums speuted by this Securly
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligalions secured
hereby shall remain fully offective as if no acceleration had opecurred. However, this right to reinslate shall nol apply in the casc
of acccleration under paragraph 17. *

19. Sale of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note (together with fhis
Scecurity Instrument) may be sold ane or more tmes without prior notice to Borrower. A sale may result in a change in the ¢nity
tknown as the "Loan Scrvicer®) thal collects monthly payments due under the Nole and this Security Instrument. Thore also may
be one or mote changes of the Loan Servicor unrelated 10 a sale of the Note. If there is a change of the Loan Sorvices,
Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law. The notice will
stale the pame ang address of tho now Loan Servicer and the addross to which payments should be made. The notice will also
contaln any other information required by applicable law.

n0. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal. slorage. or releany o
any Hazardous Substances on or in the Froporty, Borrower shal not do, nor alow anyone else 1o do. anything aflecting the
Properly that is in viclation of any Environmenial Law. The preceding two sentences shaill not apply to the prosencs. usce, of
storage on the Proporty of small quantitics of Hazardous Substances that are generally rocognized to be appropriate 10 normal
residential uses and o maintenance of the Properly.

Rorrowsr shall promptly give Lender written nolice ol any investigation, claim, demand, lawsuit or other aclion by any
govarnmental or regulalory agency or prival pany invalving the Property and any Hazardous Substance or Frnvironmental Law of
which Borrower has actual knowledge. If Borrower lcams. or is notified by any governmental or regulalory authaority, 1that any
remuoval of othor remediation of any Hazardous Substance affeoting the Property |s necessary, Borrower shafl promplly take all
necessary remedial actions in accordance with Environmoental Law.

As used in this paragraph 20, "Hazardous Subslances® are those substances defined as toxic or hazardous substance by
['nvironmontal Law snd tho following subslances. gasoline, kerosene, ather flammable or loxic potrolewn producis, 1Gxg
peslicdes and herbicides, volatie solvents, malcrials containing asbestos or formaldehyde. and radioaclive matenals As used n
lhis paragraph 20, "Environmental Law" means fedoral laws and laws of the jursdiction where the Proporty is Jocated that relate

to heallth, salety or environmental protection.
NON-UNIFORM GCOVENANTS. Borrower and Lender further covenant and agree as follows:

71 Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Berrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall speclfy: (a) the default; (b) the action raquired to cure the default; {c} a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice.
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any cother remedies
permitted by applicable law. Lender shall be antitled to collect all expenses incurred in pursuing
the remedias provided in this paragraph 21, including, but not limited to, reasonable attorneys’
feos and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for thrae
consacutive weeks in a newspaper published in Shelby County,
Alabama, and theresupon shall sell the Froperty to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
tollowing order: (a) to all expenses of the sale, including, but not limited to. reasonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

22. Release. Upon payment of all sums scoured by this Sccurity Instrument. Lender shall release this Sccunly
instrument without charge to Borrower. Borrower shall pay any recordation costs.

9. Waivers. Borrower waives all righls of homesiead exemption in the Property and relinguishes all rights of curlrsy and

i
: dowor In tho Property.

24. Riders to this Security Instrument. If one or more riders are exoculed by Horrowes and recorded ngether
| with this Socurity Instrument. the covenants and agreoments of each such ridor shall be incorporated into and shall amend and
supplement the covonants and agreemenis of this Socurity Instrument as if the rider(s) were & part of this Securily Instrument

[Check applicable box(es)]

|

|

| X Adjustable Rate Rider ] Condominum Rider 1.4 Family Rider

E (Graduated Payment Rider [ Planned Unit Development Rider jEiweckly Fayment Rider
Balloon Rider Rate Impravement Rider Second Homoe Rider

X Other(s) [specify] Rider to the Mortgage and Note

BY SIGNING BELOW, Borrowar accepls and agrecs to the tormps and covenants contained in this Securily Instrumoent and in
any rider(s) cxecutod by Borrower and recorded with 1t

Signed, sealed and delivered in the presence of. 7

- - - ) " .-..-l-.l-l
Pl pr B Ak a0 /&1 24 7 (Seal)

Bl osrrwinr Brgnda R. Davis

! e — . .. . .. R £+ 1 1}
- FAear e oy
I
i i S
YorropeheT
— — . ___ [Seal)
KT S HL T LU

- -

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA. __ Joffergaon ~_____County ss:

—_———

o _ __a Notary Public in and for said county and In said stale. hereby coenify that
Brenda R,_Davis ,an unmarried woman = . -

? On this 16th dayof April 1998 . I the undersigned.

e ————— e —m 1

R f ke mme e r xR y—————

whose namo(s) I8 signed 10 the foregoing conveyance, and who 18 known lo me. acknowledged bhefore
that, buing infarmod of tho contents of the conveyance, _MIM____ oxcouted the same volunarly and as _har acl on
the day tho same bears dato.

Giiven under my hand and scal of office this the 16th __ day of

My Commission expites.  5/29/99

This Instrument was prepared by: First Faederal Savings Bank
1630 4th Avenue North
Bessemer, AL 35020

|
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 16th day of Aprll . 1998 | is incorporated Into and shall be dermed
io amend and supplement the Morigage and Note of even dale herewith given by the undersigned, Brenda R, Davis

. the Borrower(s), and First Federal Savings Bank {formerty First

Fodoral Savings and Loan Associalion of Bessemer), the Lender, as lollows:

Expenditures by Lender, Indebtedness to Lender. it is cxpressly understood and agreed that the Maorngage
and Note will sccuro any future indebtedness of the Borrower to Lender regardless of the amount and source. The Lendi
may do and pay for whatover Is necessary to prolect the value of the Property and Lender's Aghts in the Property, including,
bul not limited to paying: sny sum sccured by a lien which has priorty over this Security Instrument, liens, salisiaction o
sower assessments, satisfaction of municipal assessments. expenses for coufl appearances. subﬂﬂénas wines s feos,
reasonable atlorney's feos, laxes, insurance, crodit life insuranco. disability insurance. morigage insurance, flood insurance,
ttle updatns, appralsals, bankruptey and lien searches, adverlising, cedified mail charges, postage. foreclosure expoensos,
travel, ropairs, demolition, blasting, storage of porsenal property lcH on the subject properly after abandonment or {oraciosute,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the title rights and priofily of the
mortgage. charges for appraisal fees and credit reports {or refinances, refinance charges, and any othor iem or ogHns)
lLender may pay or advance in conpeclion with this Mortgage. Any of the foregoing and any ¢heck returned on Horrower'
account together with the insufficiemt check charge, late charges and any expense incidentat thereto, ung ahy accrued
intorest remaining unpald at the end of a month when same is due shall become additional debt of Borrower socured by this
Scrurity Instrument and shali bear interest at the Note rale in cifect from thce date of disbursement, accrual or the dale af

charge back as the case may be

Late Payments. If any monthly payment is not received by Lender or the Hotder of the Note and Morigage on or butore
tha 15th day of the month in which such paymenl was due uhpaid inlerest, late payment charges, and any other amouhis
unpaid, continue to accumulate to be paid from the pﬂ::ceedt of subsequent payments. but shall net be adgded to the
principal balance. The principal balance lagother with interest thereon al the applicable Note rate may be incrcased at any
time in accordance with the torms of this Rider and of Paragraph 7 ol the Mertgage exocuted simultancously herewith
Lendser in Possesslon. Upon acceleration under Paragraph 21 or abandonment of the Property, Londoer (in person, by
agent or by judiclally appaointed receiver) shall be entitted to enter upon, take possession of and manage the Property and 10
callecl the rents of the Property including those past duc. Any rents collecled by Lender or the recever shall b appiued first
to payment of the cost of management of the Property and colleclion of rents, including, but not limited 1o receiver's fees.
premiums on recoiver's bonds and reasonable attemey's fees, and then to the sums secured by this Scourty Instrurment.

The Invalidity of any provisions of the Note, Morlgage or this Rider shall not affact the validity ol other provisions.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms ang covenants conlained in this Rider.

5 _
D ) '
o g e L AAT L (SEAL)
Brenda R. Davis

.. (SEAL}
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of April 1998 and is incorporated
into and shall be deemed to amend and supplemeont the Mortgage, Deed of Trust or Security Deed (the “Secunty Instrument™) of the same
date glven by the undorsigned (the "Borrower”) to secure Borrower's Adjustable Rate Note {(ihe "Note”) to

First Federal Savings Bank A United States Corporation

ihe "Lender”) o! the same date and covering the property described in the Secunly Instrument anr.:l logated Al

163 Stratford Circle, Pelham, AL 35124

CETTr P ———— e e -

————m U LT T ——r b e RUUR B M ARR Y R E omem e damm o n

lenperty Addees

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATYTE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S,
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrowier and Lender furthar
covonanl and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provldes for an inltial interest rate of 6.750 . Thr Nole provides for changes in the interest rate and the manlhly

e R LA LETELI e = e e o AL

paymoents, a5 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The imerest rate | wil pay may change on the first day of May - 1999 L and op thal
day ovory twollth (12th} manth thercalier. Each dale on which my lnteresl rale could rhangu is u:,aliled a Chango Dale™.
(B) The Index b .

Heginning with the first Change Date, my Inlerest rale will be based on an Index. The "Index” is the weekly average yicld on Unitéd
States Treasury socurilies adjusted to a constant maturily of onc (1) year. as made availabte by the Federal Reserer Board  The mosl
rrGenl Index figure avaitable as of the date torty-five (45) days before each Change Date is calied the “Current index."**

Il the lndex is no longer available, tho Note Holder will choose a new index which is based upon comparable information. The Nole Holder
will give me notice of this choice.

{C) Calculation of Changes

Bofore cach Change Date, the Note Holdor will calculate my new interest rate by adding Two_and 750/1000  purcenlage point:.
{  2.750 %) to the Current Index. The Nole Holder will then round the resull of this addition te the nearest  onde cighth of one
[_}E:I’LE"HIHQI_" point {0.125%). Subject 10 the limits stated in section 4{0) below. this rounded amount will b my now interost rate untik 1ho fes

"Chango Dale”
The Note Hotdor will then determine the amount of the monthly paymoent that would be sutficient te repay the unpaid pancipal that | s

pupnctod 1o owe al the Change Date in full on the maturity date at my new interest rale in substantially equal paymoents.  The resull of this
calculation will b the now amount of my monthly paymont.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will nol be greator than . B.I50 % of e than
6,750 %. Thereafter, my interest rate will hever be increased or decreasod on aw,r am-;ﬂe Change [ale by more than
2,000 % Imm tho rate of interest | have been paying far the preceding twelve (12) months. My interest rate will never be greated

than 12,750 %, orless than 6.750 %
(E) Effective Date of Changes

My new Interest rate will become: offeclive on each Change Date. | will pay the amount of my new monthly paymoent beginrung on e
st manthly payment date afler the Change Date until the amount of my monthly payment chango:s again

(F} Notice of Changes

The Nole Holder will deliver of mail 10 me a nollue of any changes in my interest rate and the amounl of my monthly payment tietare the
offoctive date of any change. The notice will include information required by law to be given me and also the little and teleghone number of o
porson who will answoer any question | may have regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitor Covenaml 17 of the Sccurity Instrument is amended lo read as follows:
THANSFER OF THE PROPERTY OR A BENFEFICIAL INTEREST 1N BORROWER. It all or any part ol the propernly or any mlerest i it

sold or transferred {or if a beneficlal interest in Borrower is sold or transforred and Borrower ls not a nalural person) without L onger s pneot

writlen consem, Lendor may, at #s oplion, require immediate payment In full of all sums secured by this Sccurity Instrument  Howoeyer, ths
oplion shall nol be exercised by Lender if exerclse s prohibited by federal taw as of the date of this Security Instrument. Lender also shall
not exercise this option i (a) Borrower causes lo be submitted to Lender information required by Lender to evaluate the intended Iransfero:e
as if a noew loan were being made to the transforee; and (b) Lender reasonably determines that Lender's security will not be impawed by the
Ipan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to Londo

1o the oxtenl pormiticd by applicable law, tender may charge a reasonable fee as a condiion 1o lLenders consenl 10 the boan
nssutnption.  Lender may also require the transforee to sign an assumption agreement that is acceptable to Lender and 1hat obhgates the
ransferce to keep all the premises and agrerments made in the Nete and in this Security [nstrument. Borrawer will conlinue 1o boe ohbgatid

padet the Note and this Securty Instrument unless Lender releases Borrower in wnting.

MULTISTATE ADJUSTABRLE RATE RIDER - ARM 51 - Single Family - Fannie Mac/Freddie Mac Uniform Instrutnent Form 104 184
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It Lender oxercises the option 1o requirc immediate payment in full, Lender shall give Borrower nolice of acceleration. The notice shall

~ pravide a period of not less' than thirty (30) days from the dale the notice is delivered or mailed within which Borrower must pay ab sums

sacured by this Securty Instrumenl. it Bomrower fails 1o pay these sums prior io the expiration of this period. Lender may invoke any
romadies permitied by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the teems and covenants contained In this Adjustable Rate Rider.

The undersigned borrower(s) acknowledge(s) recelpt of a copy of this instrument.

27
/4i;;2baqﬁ_fﬁxuf;1 f/;fi%%ii” _[Soal]

gorrower Brenda R. Davis

[Soaf)
Borrower
- [Soal]
Lgrrower
b
A
l [Scal}
Borrower
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