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STATE OF ALABANA
county oF. JEFFERSON

SUBQRDINATION AGREEMENT

THIS AGREEMENT made and antered into this 1% day of

NQVEMBER.. 1997 , by and between AMERICAN GENERAL FINANCE, INC., an

Alabama Corporation, heraina

JAMES & LINDA H. GLASS ., hersinafter referred to &6 sgrantor”.

WHEREAS, Grantee le the

Secure Debt from JAMES L & LINDA H GLASS, dated FEBURARY. 22 .

19°7 , filed for record FEBURARY 26 , 1938, recorded at Deed Book

6100C EHELBY__ County, Alabama, records, conveying

105 WINT
oroperty known as 5 WINTER HAVEN CIR  ALABASTER SHELBY gounty,

frar referred Lo as "Grantes”, and

holder and owner of a Deed toO

)

Alabama, as is more particularly described in sald Deed to Secure

Debt, which was made tOo Recure an indebtedness of $18000,00 ., and
WHEREAS Grantor has lppliid for a loan from ___
MIDFIRST BANK __ 1n %the wmount of g45344.81 , to

#ﬂ-ﬂ'—-—-‘ -
be IIﬂUtld by a Desd to Securs Debt cnnv-ying the properciy

and

dilﬂtlh‘d in the sforesaid Deed toO Elcur- Debt,

MIDFIRST BANK hag declined to make such loan

unless said cutstanding Deed

to Securs Dabt Ln favor of Grantee

shall be subordinated to sald new loan and the Deed to Secure Debt

SecuUring same,
NOMW, THEREFORE, in consideration of the sum of $1.00 in

hand pald by Grantor to Grantes, the recelpt and sufficlency of

which being hlrl?y acknowledged, and in consideration of the

consummation of msaid loan In reliance upon this instrument,

grantes does hereby subordinate all right, title and interest

under said ocutstanding Deed to Secure Debt above set forth, or

otherwiss in or to the property therein described, as against

gaid loan to ba made by HIPFIRST BANK

sc that the Dead to Secure Debt to be exscutad by Granter toO

JMIDEIRST EANK -
as 105 WINTERHAVEN CIR . ALABASTER, Alabama, as

1;5111 convey title to the

property known

described in eald outstanding Deed to Secure Debt of Grantee and

superior to the {ndebtedness thersby secured.

This subordination agreement shall be binding upen the

successors and assignes of Grlntulllnd shall operate to the banefit

of MIDFIRST BAEF , its successorw and

e —

assigne, and of any purchaser at any foreclosure sale under its

Deed to Secure Debt.
The sald outstanding Deed to Secure Debt now held by

Grantee® shall remain otherwiss in full force and effect, the
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subordination herein provided being limited in application to the

proposed loan herein set forth, only to the extent of the loan

amount hereinabove set forth and to such additional advances as

at of hazard insurance

¢ MIDFIRST BANK

premiums and other amounts NECERdRLY to protec

e s——————————— interest in said property.

|
Lender agrees not to accelerate the maturlity of Borrower's

Note or to initiate any proceedings against Borrower to foreclose

the Deed to Sscure Debt from Borrower until first, giving

Mortgagee & duplicate copy of notlce of any default(s) required to

be given Borrower under Borrower’'s Note, Deed to Secure Debt or

other loan agrsement with Ldnder, and second, gliving Mortgagee the

gight to cgure such defeult({s) within the notice perlod stated in

such notioe.
WNERRFORX the parties hereto have executed the within
rized officars on the

{nstrument by and through their duly sutho
day and year first set forth hersihaboye.
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