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This instrument was prepared by: DINAH WALKER

ISTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
, United Homabuildars, Inc. 110 Office Park Drive
ICOUNTY OF JEFFERSON P.O. BOX 575 Birmingham, Alabama 35253

Helena, AL 35080

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

- ;. _."rf I,.': ] .-.' l,.'. IIII___..--
THIS INDENTURE mads and entered into this '/j * day of / r’lﬁ Z { (‘r’ 19 /f{. . by and
between UNITED HOMEBUILDERS, INC., A CORPORATION
Fariias of the First Part, hereinafter refarred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birrmingham,

liefierson County, Atabama, a Delaware Corporation, Party of the Second Part, hereinafter referred to as Mortgagea.

WITNESSETAH:

WHEREAS, the said UNITED HOMEBUILDERS, INC., a corporation, has become justly indebted to the mortgagee In
he principal sum of ONE HUNDRED THIRTY THOUSAND FOUR HUNDRED AND NO/Y00--- ($130,400.C0)DOLLARS.
r 0 much as may from time to time be disbursed hereunder, as evidenced by & nots bearing even date herewith, payable 10
aid Mortgagea; with interest thereon, on demand or as otherwise provided therein; and

WHEREAS, the Mortgagor has agresd to grant this Mortgage to the Mortgagee in order to sacure guch sum, or so much
areof as may from time to time be disbursed, inciuding FUTURE ADVANCES to be advanced from time to time, and any
xtensions of renewals thereof, and all other indebtedness of the Mortgagor to the Mortgagee, absotute or contingert, wheather

ow owing or hersafter contracted.

. NOW, THEREFORE, the undersigned, in consideration of the indebtedness abova mentioned, and to sacure the promp!
ayment of same with interast thereon, and all other indebtedness of the Mortgagor 1o the Mortgages, whether now existing of
eraafter incurred, and all extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, angd further
o sacure the performance of the covanants, conditions and agreements harainafter set forth, have bergained and sold, and do
areby bargain, sell, alien, grant and convey unto the Mortgagee, i§5 suctessors and assigns the following described real estate.

ying and being in Shalby County, Alabama,’to wit:

Lot 23, According to the Survey of Oak Park, Sactor 1, as recorded in Map Book 23, Page 123, in the
| Probats Offica of Shelby County, Alabama

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE
PURCHASE PRICE OF THE PROPERTY DESCRIBFED HEREIN, CONVEYED TO
MORTGAGORS SIMULTANEOUSLY HEREWITH.
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TOGETHER WITH all building materials, equipment, tixturas and fittings of every xind or character now owned or hereaftar acquired
v the Mortgagor for the purpose of or used or useful in connection with the improvements located or to he located on the
ereinabove described real estate, whether such materials, equipment, fixtures and fittings are actually incated on or adjacent

¢ said real estate or not, and whether in storage or otherwise, whneresoever the same may be located. The parsonal property
arein conveyed and mortgaged shall include, without limitation, ali lumber and tumber products, bricks, building stones and
uilding blocks, sand and cement, roofing material, paint, doors, windows, hardware. naits, wires and wiring, plumbing and
lumbing fixtures, heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping. ornamental
nd dacorative tixtures, and in general ali building material and equipment of every kind and character used o1 usaful in connecion

vith seid improvements,

TOGETHER WITH all rents, issues and protits thereof and the rights, priviieges and sppurtenances thersunto belonging or
h anywise appertaining, including al} gas, electric, steam, hot air and other heating, lighting and cocking apparatus. engines,

yoilers, motors, bathtubs, sinks, water closets, basins, pipes, taucets and other plumbing fixtures which are, or shall ba, attached
o said building of which shall be deamed resity as between the parties hereto and all persons claiming by, through or under them,
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all of the foregoing 1s sometimes harainafter for convenience calied the "Premises”.

TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgagee, its successors and assigns, forever,
ng the Mortgagor convenantg with the Mortgagee that the Mortgagor is lawfully saized in fee simple of the Prermises and
as 8 good right to sell and convey the same as aforesaid: that the Premises are free and clear of alt liens and encurnbrances
nd the Mortgagor will warrant and torsver defend the title 1o the same unto the Mortgagee, its successors and assigns, sgainst
he lawful claims of all parsons whomsoevaer.

This mortgage is made and acceptad on tha understanding that the following covenants, conditions and agreements shall
kontinue in effect so long as any portion of the indebtedness hereby securad remains unpaid. 1o-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
ceordance with a construction loan agreemant of even date harawith, the terms of which agreement are made a part of this
ortgage. This mortgage shall also secure any and all other indebtedness now or hereafter owing from the Mortgagor 10 the

ortgagee.

2. At Mortgagee's option, Mortgagor will pay a "late charge” not exceeding four per centum {4%) of any instalmant
han paid more than fifteen {15} days after the due date thereof to cover the extra expense invalved in handling dedinquent
ayments, but such “iate charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness securad
sraby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses sacurad thereby.

4 For the benetit of the Mortgagea, the buildings on said Premises shall be constantly insured against loss by hre

nd other hazards, casualties and contingencies, extended coverage, and othar such coveraga, in such manner and i such
prmpanies and for such amounts as may be required by the Mortgagee, with loss, if any, payable to Mortgagee, a3 s Intefrast

ay appear, and the Mortgagor does herehy transfer, assign, set ovar and deliver to the Mortgagee the fire and other insurance
olicies covering said property, and it is further agreed that all of the security for said indabtadness shall pass to, and become
ha property of, the purchaser at any foreclosure sale hereunder, without the necessity of notice, sale, deed o7 other proceadings
n consummation of such foreclosure, and if the Mortgagar tails to keep said property insured as above specified then the

ortgagee may, at its option, insure said property tor its insurable value, against loss by fire and other hazards, casuatties

nd contingencies, for its own benefit, and any amount which may be axpended for premiums on such insurance policies shal! be
ecurad by the lien of this mortgage and bear interast from the date of payment by the Mortgagee:; it being undersiood and agread
efween the parties hereto that any sum, or sUMS, of money received for any damage by fire or othar casualty to any buikding, or
uildings, herein conveyed may be retained by the then halder of the indebtedness secured by this mortgage and applied toward
ayment of such indebtednass, either in whole or in part, or, at tha option of the holder of said debt, same may be paid oves 10
trustee, to be named by tha Mortgagea, its SUCCEeS50rs of assigns, to be applied in payment for any repair or replacement ot such
ujlding, or buildings, or for any other purpose or object satisfactogy to said Moertgagee, without affecting the hen of thws mortgage
or the full amount hareby secured. ‘

| 4. The Premises and the improvemants thereon shali be kept in good condition and no waste committad or permitted
thireon, natural wear and tear excepted, and all taxes and assessments.of other charges, which may be levied upon or accrue
gpinst the Premises, as well as sl other sums which may be or become liens or charges against the same, shall be paid and
igcharged by the undersigned promptly as and when 50 levied or assessed and shall not be permitted to become delinquent or
o'taka priority over the lien of this mortgage.

5. Any ciaim of lien which may be filed under the provisions of the Statutes ot Alabama, relating to the liens of
gchanics or materialmen, shall be promptly paid and discharged by the undersigned and shail not be permitted to take prionty
U:ﬂl' the lien of this mortgage.

6. That any and a!l legal regquiraments, of any governmental agency wherein the Premises are located, shall be fully
omplied with by the Mortgagor.

| 7  Should defauit be made in the payment of any insurance premium, taxes, assessments of other liens, nr any othar sum,
s harein provided, the Martgagee or assigns shall be authorized to pay sama and the sum, or sums, so paid shall be and become a
art of the indebtedness securad by the mortgage, or the Mortgagee or assigns may take possession of the Premises, collact the
ents due or 1o become due thereon and apply same in payment of such delinquent taxes, asgassments of other hens or, upon
pphication made te any court of competent jurisdiction, be entitied as a matter of right to the appointment of a receiver 0!

hp rents, issues and profits to be derived therefrom and with power to lease and control the Premises tor the benafit of the
prtgagee or, at its option, the Mortgagee may declare the whole of said indebtedness due and payable at once and the morigage
way be foreclosed as hereinafter providad, but no delay or failure of the Mortgagee to exercise this right or any other oplion

arein shall be deemed a waiver of such right.

. 8. The Mortgagor agrees to pay reasonable attorneys' fees and expenses incurred by the Mortgagee in applying lor a
eceiver, in protecting its interest in any litigation involving this real estate, in presenting claim under any administration

¢ other proceeding where proof of claims s required by law to be filed, or in foreclosing this mortgage by suit in any court

{ competent jurisdiction, such fees and axpenses to be a part of the debt hereby secured.

! 9. |t is furthar agreed that if tha Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the

dlincipal sum. or any installment of interest thereon, and any extensions or ranewals thersof, or any other sum, the payment of
hich is hereby secured, as they or any of them mature, a@ither by lapse of time or otherwise, in accordance with the agreamentis
nd covenants harain containad, or should dafault be made in the payment of any mechanic's lien, materiaimen's lien, insurancea
temiums, taxes or assessments now, or which may haraafter be, levied against, or which may become a lien on said property, of
hould default ba made in any of the covanants, conditions and agreements herein contained or in the constructian loan agreement
t even date herewith, then and in that event the whole of said principal sum, with mnterast thereon, and all other sums secured
wereby shall, at the option of the then holder of said indebtedness, be and bacome immediataly due and payable, and the holder of
he debt secured shall have the right to enter upen and take possession of said property and gall after or without taking such
pssession of the same at public outcry, in whole or in parceis, in front of the Court House door of the county wherein said

i

rtoperty 15 iocated, to the highest bidder for cash. either in person or by auctioneer, aftes first giving ncetice of the time,
slace and tarms of such sale by publication once a week for three successive weeks in Some nawspaper publishad in smd county,
hd, upon the paymant of the purchase monay shali execute to the purchaser at said sale a deed to the property 50 purchased,
he proceeds of such sale shall be applied {1) to the expenses incurred in making the sale, including a reasonable attorney’s
#e for such services as may be necessaary, in the collection of said indebtedness or the foreclosure of the mortgage; (2) to
he payment of whatever sum, or sums, the Mortgagee may have paid out or become liable to pay, 10 carrying out the provisions
this mortgage, together with interest thereon: |3) to the paymant and satisfaction of said pnncipal indebtedness and interest
theraon to the day of sale and the balance,  any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may he
fn!;rﬂ-::lﬂsﬂd as now provided by law in case of past due maortgages, in which event a reasonable attorney's tee shall, among othar
kxpenses and costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any
foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money

ahd the Mortgagee or the then holder of the indebtedness heraby secured may become the purchaser s said sale angd thea
uctioneer making the sale is hereby authorized and empowered to execute a deed in the name and on behalf of the Mortgago!

a such purchaser, and the certificate of the hoider of such indebtedness, appointing said auctionesr to make such sale,
chall be prima tacie evidence of his authority in the premises. Morigagee shall also have ail rights and remedies of A

.zcured party under the Alabama Unitorm Commercial Code.

;

10. In the event of the enactment ot any law, Faderal or State, after the date of this mortgags. deducting trom the value

:f the land for the purposes of taxation any lian thereaon, or impasing any liability upon the Mortgagee, n respect of the indebtednep:

acured heraby, or changing in any way the laws now in force for the taxation of mortgages, of dabts sacurad by

ortgages, or the manner of collection of any such taxes, so as 1o the atfect this mortgage, the whole of the principal sum
f'curerd by this mertgage, together with the interest due thereon, shall, at the oeption of the Mortgagee, withaut notice to any
iarty. become immediately due and payable,

11. if all or any part of the Premises shall ba damaged or taken through condemnation (which terms when usad in thy

nortgage shall include any damage of taking_hv any governmental authority, and any transfer by private sala in lieu theraof),
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ue and payable. The Mortgagee shall be entitled 10 all compensation, awards, and cther payments or relief therafar and s m
areby authorized, at its option, to commence, appear in and prosecute, in its own of the Mortgagor's name, any actwon of w
roceedings relating to any condemnation, and to settle or compromise any claim in connection therewith. All such compensaton, ™
wards, damages, cltaims, nghts of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the '
may release any moneys $0 racaivad by 1t

ortgagee, who,after daducting tharetrom all its axpensas, including attorney's fees, g
e in such manner as the Mortgagee shall determine to the E

ithout atfecting the lien of this mortgage or may apply the sam
eduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid to the Morigagar. The
her assignments of any compensations, awards, damages, rights of action, claims and

ortgagor agrees to execute such furt
roceeds as the Mortgagee may reguire.
nterest in the personal property of the Mortgagee herein describad, and

& Alabama Uniform Commercial Coda. Mortgagor covenants and agrees to execute,

12. This mortgage creates a security i
ants or other documents that Mortgagee shall require.

hall constitute a Security Agreement under th

Eila and refile such financing statements, continuation statem

be made hereunder, and reimburse said Mortgagee, i1t5 auCcessors of
liens and interast thereon

and void; otherwise

a advances to
ded in payment of taxes, assessments, insurance or ather

ecurad by the mortgage including all futur
ba done this conveyance shall be null

ssigns, for any amount it may have expen
nd shall do and perform all other acts and things harein agreed to

t shall remain in fult force and effect.

Singular and plural words used herain to designate the Mortgagor shall ba construed to ¢
{ this mortgage, whether one or More persons or a corporation, and all covenants and agreamen
girs, parsonsl represantatives, succossors and assigns of the undersigned and every option, right
r secured to the Mortgagee shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREQS, UNITED HOMEBUILDERS, INC., A CORPORATION,

has heraunto set its signatura by
LEONARD W. COGGINS, Its President, UNITED HOMEBUILDERS.INC.,

is duly puthorized to sign this the B f
-f}?ﬂ-.ﬂw ﬂf&,é]-:"”_ ¢ 1998 Bi,_ié 9y L ./éf/ % - {Seal
LEONARD W. cﬁﬁ ITS: PRESIDENT

afar to the maker r makers
te herein contaimnead shall bind the
and privilege hergin reserven

—————a

STATE OF ALABAMA
' &

COUNTY OF JEFFERSON
I. the undersigned authority, a Notary Public in and for said County in said State, hereby certity that

i

|

i . whose name signed to the foragoing conveyance, and who known to me, acknowlaedpeq
bdfore me on this day that, being informed of the contents

axacuted the same voluntarily on the day the same bears date.

of the conveyance
. 19

! Given under my hand and official seal this day of

Notary Public

|
STATE OF ALABAMA
lCOUNTY OF

| I, the undersigned authority, a Notary Public in and for said County in said State, hereby certity that

, whose name signed to the foregoing conveyance, and

w;hn L nown to me, acknowledged before me on this day that, being informad of tha
axpcuted the same voluntarily on the day the same bears date.

cinntents of the convayance e
i -4 43
Inet ¥ 1998 ot

Given under my hand and official seal this
]
k

Notgry Pubie 193
STATE OF ALABAMA 0 of PROMTE
qUELEY CORNTY mgng T

ICOUNTY OF JEFFERSON op3 Wb .

II |, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

| LEONARD W, COGGINS - . .

5 whose name as PRESIDENT

f UNITED HOMEBUILDERS, INC.

d is who is known to me, acknowledge before me on this day

| corporation, is signed to the foregoing conveyance, an
hat, being informad of the contents of the convayance, he as such officer and with full authonty, executed the
|ame voluntarily for and as the act of said corporation.

¢4 7
7 = day of le Ac . 1998.

n o
oAl o b,
Notary Public f :

Given under my hand and official seal this

:. NOTARY PUIRLIC STATE OoF ALABAMA AT 1 AL
i- MY COn:. - “URYPMIRES AUGUST 14 7N
| BONDED THRU WO A7 v.oolie UMDIRWRIERS




