(Address] 2117 Second Avenue North, Birmingham, AL 35203
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CTATE OF ALABAMA | EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Shelby \ (Residential Property}

THIS INSTRUMENT PREPARED BY (Namej  Harold H. Goings, “Spain & Gillom, L.L.C.

NOTICE: This s a Fulure Advance Mm'tg,:g which sacures an oper-end credit plan which contains provisions alowing tor changas in the Annual Parcanlage
Rate apphcable 10 the balance owed u the Accounl. Increases in the Annual Percemage Rale may result in higher minimum monthly payments AN
ncreased finance charges. Dacreases in the Annual Percenlage Rate may resuit in Jowar mimimum monihty paymans and lower nance chargas

WORDS USED OFTEN N THIS DOCUMENT April 14 98
(A} “Mortgage.” This document, which is dated .. pril ¢ _ .. .1897%  will be called the "Mongage
B) Borrower.” . ..Dallas M. Russell and wife, Ronnie L. Russell = . ___.. .

(C) "Lender.” CompassBank . ... ... .. .  willbe catad "Lender." Landear 15 a corporation or assocalion which wak formed
and which exists under the laws of Ihe State ol Alabama or the Unned Siatas.
Lender's address s . L2 _South 20th Street, Birmingham, AL 35233 . . L

(D) "Agreemsnt.” The "Compass Equity Line of Credit Agreamant and Disclosure Statement” signed by Bormower and dated April 14

1998 ,as it may be armanded, will be called the ” Agréement.” The Agreement establishes an open-end credit plan [hereinaltet calied the Arconm ;
which parmits Borrowar to borrow and repay. and rebormow and repay, amounts from Lender up to a max imum pFincipal amount al any one LWme
oulstanding not exceeding the credit imitol $.. 125,000.00 _  _ almethods ot obtaining credit are collectvely referredio as Advancas

(E) “Maturity Date.” Unless tarminated sooner in accordance with the terms of the Agreament, Lender's cbligations 1o make Advances under thi
Agreemant will lerminate twanty (20] years from the date of the Agreement. The Agreement parmits the Borrower Lo repay any halance oulstandng al
the time of termination of the Agreement by continuing lo make minimum monthly payments in accordance with the Agreement. This Morigage shall
ramain valis ater the Maturity Date until all sums owing under the Agreament and this Montgage are paid i full

(F)] “Property " The properly that is described below n the section wtled ~Descnplion Of Yhe Property” will be called the Proparty

INYEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Accounl will beihe pnme rate as publishad in the Wall Street Journsl's ‘Monay Hates lable | Incerx FHate )
in effect on the last busingsa day of the previous caiendar month plus 0. parceniage points {the "Annual Percentage Rate | chwided by 12 [t
multiple rates are quoted in the lable, then the highest raie will be considerad the Index Rate. The Monthly Penodic Rate on the date ol 1hus Morigage 15
. 7083 o, and the Annual Percentage Rate shall be 8,50 %.‘I’ha Monthily Periodic Rate and the Annual Parcentage Rate may vary ram illing
cycle 1o bilhng cycle based on increases and decreases in the index Rate. The Annual Parcentage Rate corresponding to the Monthly Perudic Rate ckrs
nol include costs other than inlerest. The Annual Percentage Rate applicable 1o your Account will ncrease i the Index Rata in gflact on the jast busihess
day of the calendar month incraaseas from one month to Ihe next An increase will take effect in the current biling ¢ycle and may result 1t a higher hinince

charge and a higher minimum paymeni amount The maximum Annual Percentage Rate applicable lo the Account shall be 1B8.0 ~. andihe
mimmum Annual Percentage fate shall be 7.0 =%

PAYMENT ADJUSTMENTS
The Agreement provides for a mimmurm monthly paymernt which wiil be no less than the amount of interest calculated fur the past month

FUTURE ADVANCES _
The Accoun 18 an open-and credil plan which obligales Lender o make Advances up o the credit il set 1orh above | agrae that this Mortgage will
remain 1n effect as iong as any amounts are outstanding on the Account, or the Lender has any obiigaton 10 make Advances under the Agreament

BOAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| gramt, bargain, sl and convay the Propertyio Lendar. This means that, by signing this Mﬂnggge, { am giving Lender the nghts thali have i the Proputy
subjecttothelerms of this M . The Lender also has thosa nghts that 'l?'(lﬂ law gives to lenders wha hold mortgages ¢nreal property Fam giing Landr
thesa nghts 1o protect Lender from possibia 10358s that might result i | fail 1o:

[A} Pay al amounts that | owe Lendsr under the Agreament, or other evidence of indeblecneass ansmg{uul of the Agreemenl ot Accinint

(B) Pay, with inleresi, any amounts that Lender spends under this Mortgage to protect the Property or Lander’s rghis in the Proparty an:d

iC) Keep all of my other promises and agreements under this Mortgage and under the Agresmani.
i | kaap the promises and agreaments listed in (A) thrnuﬂh (C) above and Lender's pbligation 1o make Advances unger the Agreeament Nas tarminatid, th
Mortgage and the tranater of my rights in the Property will bacome void and will end. This Mortgage secures only b promises and agreemonls Lisled in |A)
through |C} above even though | may have other agreamemnts with Lender.

LENDER'S RIGHNTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
i an Event of Dafaul (as defined below] occurs, Lendar may terminate ihe Account and require that | pay immaedialely the entire amount then ramading
unpaid under the Agreemeni and under this Morigage. Lender may lake these actions withoul making any further demand lor paymont This reguiremen!
wilt be called “immediate Payment In Full”

Al the ophon of Lendor, the occurrences of any of the following events ghall constitute an “Event of Detauft’

tA) Falure by you 1o mast the repayment terms of the Agreamant,

(B} Fraud o material misrepresentation by you in connection with the Account, appiication for the Accounl or any financial information tegua GALES
under Section 15 of the A?mamant; or

() Any action or failure lo acl by you which adversaly affects Lender 3 secufiy for the Accaunt or any nght of Lander it such security, inciuding
without lirmitation, the lailure by you to mainiain insurance on the Proparty as reguired by this Morigage, or the volunlary ot involuntary sake o

transter of ali or pan of the Property. Transter of the Property caused by your death or condemnation shall consiule invoduntary transter under this
Mortgage

it 11ail to make Immediate Payment In Fuli, Lender may sell the Property al a public auction. The pubkc auction will be held at the front of Mam doar 3 he
courthouse in the county whesa the Property is located The Lender or its person al rapresentalive [ihe “auctioneer | may selt the PropefTy in lots of pArCels
of a5 one unit as it sees fil at this Fubﬁc auction. The Proparty will be soid 10 the highes! bidder at the public auction The Lander may tud at 1ha pubhc
auction. and if the Lender is the highast bidder, the Property witl be purchased for cradit against the balance due from Borrower

Notice of tha ime, place and terms of sale will be given by publishing the nohice with a descniplion of the Property onca i week tor three [3) sucgessive
weeks in a newspaper published in the county of counties in whichihe Property 15 iocated. The Lender or auctioneer shall have the power and authafity to
convey by deed or other insirument all of my rightsn the Propedy 10 the buyar [who may be the Lender| at the pu blic auction and use tha money recanved to
pay the following amounis

11 all expenses of the sale, ncluding advertising and selling costs and attorney s and auchoneer's lis

E] all amounts that ¢ owe Lender under the Agreemernt and under this Mortgage. arxl

{30 any surplus, that amount remaining alter paying (1) and (2], will be paid to the Borrower of as may be required by law
Il the money received lrom the public sale doas nol pay all of the expansas and amounts | owe Lender undar the Agreament and this Mongage §wel:
promptiy pay all amounts remaining due after the sale, plus interast at the rate stated in the Agreement

DESCRIPTION OF THE PROPERTY
The Property 15 dascribed in [A) through (J] Delow

[A] Tha propary which s locatedal ... . 2052 Brook Highland Ridge, Birmingham, Al 35324Z
ADDRE 55
This property 1% in Shﬂ.lb}' oo . County n the Siate ol Alabama h his Ihe following legal descrniphon

l.ot 2014, according to the Survey of Brook Highland, an Eddleman Community, 20th Sector,

as recorded in Map Beok 16, Page 148, In t_‘[h:’]irﬂhatﬁwpili&i&%hel_by County, Alabama.
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[ the property is a condeminium, the following must be completed:] This property is part of a condominum project known as
] O . [callad the "Condomimum Project’]. This propenty includes my unit and &ll of my nghts in e
commen elements of the Condominium Project.

{B] Ali buildings and othar improvements that are localed on the property dascribed in paragraph {A) of this secton.

(C) Al rights in oiher property that [ have as owne: ofiha property described in paragraph {A] of this section These rights are known B85 aasements nghis
and appurtenances attached to the property”.

(D} All rents or royalties from the property described i paragraphs |A) and (B8] of this section,

(E} AN minerat, ou and gas rghts and profits, water rights and water sto¢k thal are pan ot the property descnbed in paragraph (A of this sechon

(¥} Al nghts thal | have in the land which hes in the streets or roads in front of. or next to, the proparty described 1n paragraph (A} of this sectior

(G] Alifixtures that are now or in the future will be on the praperty described in paragraphs {A) and {8) of this section_and all replacameants of and addition:
to those hixtures. except for those fixtures, reptacements or addiions that undar the law arg “consumer goods” and thal | acquire more than twenty (0]
days after the date of the Agreement. |

M} All of the nghts and properly dascobed in paragraphs {A} lhrough [F} of this sacuon 1hal | acquire In the tulure

|1y All replacements of or additions to the proparty described in paragraphs (B through [F) and paragraph (H} of this secton. and

(J1 Al judgments. awards and sefilements arising hecause ihe proparty described in paragraphs (A) through (1] of this sachon has Dean congemnnml o
damaged in whole or in part (including proceeds of nsurancej, provided, however, that any sum received by Lender will be appliedd to any amourits
which | owe under the Agreement

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise Ihat except tor the "exceptions” listed in the description of the Praperty: [AY | lawtully own the Proparty, |B) | have the night 1 modgage. gram and
convey the Property to Lender; and (C| there are no sulstanding claims or charges against the Proparty

| give a general warranty of title 10 Lender. This means that | will ba fully responsible tor any losses which Lender suflers Decause somene et than
myself has some of tha nghis in the Proparty which | promise that ( have. | promise thai | will defend my ownership of the Property against any £lmmi Of such
rghs

| prormise and | agrea wilh Lender as follows

{. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE'_AGHEEHEHT AND .FIHAHCE CHARGES, AND TOQ FULFiILL OTHER

PAYMENT OBLIGATIONS b \

| wall promptly pay 1o Lenger when due all amounis advanced under lha Agreement; 1ale charges and other charges as stated in ihe Agreamant and by
amounts expentled by Lender under this Mortgage.

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniuss the law requires or Lender chooses otharwise, Lendet will apply each ot my paymenls under the Agreemenl and undar Patagraph 1 abiive 1 thae
iollowing order and for the [oliowing purpgsas:

(A} First 1o pay nance charges then due under the Agreement, an

(B) Next to late and other charges, if any; and

IC) Next, to Lender's costs and expenses,  any, and

([3 Nexi. 1o pay any Advances made under the Agreement or payments maca undar this Mongage

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

L wil pay all1axes, assessments, and any other charges and ines that may be imposedonthe Property and that may ba superion s Morgage 1wl dlse
make payments due under my iease iflam atenanton the Property and | will pay ground rents {if any) due on the Proparty. | wall o (Ris by making payrmianis.
whin they are due, directly 1o the parsons antitlod tothem {In1his Mortgage, the word “parson’ means any person, orgarizahon. governmental adthanty or
other party ) Upon request, | will give Lender & receipt which shows thal | have made these payments

Any clarn demand or charge thal 1s made agains property because an obligalion has not bean lutied s known asa hen | will promply pay or sabsty of
ipns agansl \nb Propeny that may be supefior 10 this Mortgage. However, this Morgage does nol requiré me 1o sabisly a superior han it taj | agrese
writing, to pay the cbhgalion which gave fise 10 the supericr i1en and Lendar approves the way in which | agrea to pay that obliganon, of {b) L in good fudak:
argue o dolend agams the supenor ien n a jawsuit so that, dunng the lawsuit, the superior len may nat he anlorced and no part of tha Property mysl be
gIven up

Condominium Assossments

It tho Praperty includas a unitin a Condominum Project. Twill promplly pay when they are due all assessmenls imposad Dy Ther Owners assSoCiakon o other
orgamzation that governs lhe Condorminium Project. That associaton ar grganzation witl be called the " Owners ASSoCIaton

' BORROWER'S OBLIGATION TQ OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(&) Generslly

Lwill oblat hazard mnsurance to cover all bullgings and other impraveméants that nuw are or in the future will be iocalad on the Property THe nsurance musl
cover loss or damage caused by hra, hazards normally covered by exlonded coverage’ hazard insurance policres. and other hazards forr whic B Levnger
requIreS coverage. The insurance must b in the amounts and for the penods of ime required by Lender Lander may nol require me 10 obtaw an amoanl of
coverage that is more than the value of all buikdings and other improvements on the Property

i may ¢choose tha insurance company, bul my Choice 1S subject to Lender's approval. Lender may nol retuse O approve my cholce urtkess the relusial s
raasonable Al of the insurance policies and renewals of those policies must [nclude what is known as a 'slandard mongagese ¢clause 10 protect Lercher
The furm of all policies and the torm of ail renewals must be acceplabie 1o Lender. Lender will have the night to hold Ih: policies and 1enewals

| will pay the premiums on the insurance policies by paying the insurance company diractly when the premium payments are due 0 Lander tequiras el
promptly give Lender all receipts of paid premiums and alt renewal notices that | receive

Hthare s a loss or damage to the Proparty. | will promptiy nolity the insurance company and i ander 11 do aol promplly prove 16 the nsurance Comipsy Nal
Ihe loss or damage occurred, then Lender may do so.

The amount paid by the insurance company 15 called ' proceeds. The proceeds will be used 1o reduce the amount Inal | owe 1o Lerddar ungot the
Agreemant and this Mortgage, unless Lender and | have agreed to use the procesds for repairs, resloration or otherwise

The Lender has the authority to settle any ¢laim for nsurance benefils and to collect the proceeds Lender than may usé the proceeds (o recdud e Ihgr drment
that | owe to Lender undar the Agresment and under this Mortgage or to repair or restore the Property as Lander may see fil

It any procoeds are used o reduce the amountthati owe lo Lender under the Agreament, that use wiil not delay the due date Of changa the amourt ol dry il
my monthly payments ungaer the Agreement and this Mortgage However, Landar and | may agree in wiling 10 those dalays or change-

Il Lender acquires the Property by purchase atforeclosura salo, all of tny nghls in the nsurance policies witl belong 1o Lendar Also, alt of my nghls inatiy
proceads which are paid because of damage thal occurred bafore the Proparty 1s acquired by Lender wili belong to Lender Howover, | gndar s nghls
thoso proceeds will nol be greatar than the amount that | owe 10 Lender under the Agreemernt and under this Mortgage

(B} Agreements that Apply to Condominiums

(] If tha Properly mcludes a unitin a Condominium Project, the Owners Assncialion may mamian a hazard nsurance Py whiCh e overs the cmitine
Condarmimum Project. That policy wil be cailed the “master policy ~ 50 long as the master palicy remains in elfact and meels the requirement; slalel e
this Paragraph 4 {a) my obhgalion to obtain and (o keep hazard insurance on the Property 1s salished, and (b) it therg 1 a conflict conterning thrt Lmer
procouds, between (1] the terms of this Paragraph 4, and {2 tho law or the lerms of the declaration, by-laws, regulations or other documenls creat=g or
goverming the Condominium Project, than Ihat law or the terms ofthose documants will govern tha use ol proceeds. [ will promplly give Lender netice ff th-
miasler poticy 1s interrupted or tarminated. During any time that the master policy 1s notin effect, the terms ot {aj and {b) of this subparagraph 4(8: o] walin
apply.

i) 1the Propery mcludes aunilin a Condominum Project, s possible that proceeds will be paid to me Instead of being used lorepairurio restonn T
Property ) give Lender my rights 16 those proceeds. All of the proceeds dascribed in 1his subparagraph 4[B} (1) will be pad Lo Lander and wili D usad t
raduch the amount Ihat | owe to Lender under the Agreemenl and under ihis Mortgage. If any of those proceads ramain aller the amount that | cwe o
{ ander has been paid in full, the ramaning procesds wilk be paid ko me The use of proceeds to reduce the amount thal | owea to Landar wi not be i
prapayment that 18 subject to the prepayment charge provisions, ! any, unger the Agreemant
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
{A) Agreements sbout Maintaining the Property and Kseping Promisas in Lease
[ will kaap the Propery in good repair. | will nol destroy or substantialty change the Property. and | will not allow the Property to detenorate T do not owr.
but am a lenant on the Property, ! will fuifill my obligations under my lease.
(B) Agresments that Apply to Condominiums
i 1he Property 15 a unitin a Condominium Project, T wi lulhil all of my cbligations under the deciarahon by-iaws, réguialions and other documeants tha!
create or govarn the Condominium Project. Also, | wil not divide the Praperty into smaller parls that may be owned separalely (known as  parihon o
subdvision’].  will nol consent 16 cerlain actions unless | have first given Lender notice and obtained { ander's consent in writng Those achons qee
(aj The abandonmant or termination of the Condominium Project unless the abandonmeént or lerminalion s required by |aw.,
ib) Any significant change to the daclaration, by-laws or regulahons of the Owners Associalion, trus! agreemant, artclas of mcorporation, i other
documents that create or govern the Condominium Project, including. for exampie, a change in tha percentage of ownearship nghls heid by uni
owners in the Condominium Prgject, and
ic) A decision by the Owners Associabon 1o terminate prolessional management and to begin seli-management ol the Condominium Project

6. LENDER'S RIGHT TO TAKE ACTION TQ PROTECT THE PROPERTY
- |A) | do Nt keep my promises and agreemeants made in this Morigage. or (B} someone, Including me, begins a legal proceedmg [hal may sigrdec anty
affact Lander's rights in the Property [such as, a lagal proceeding in bankrugcy, 1n probate, for condemnation, or 1o entorce {aws of regulalions], hen
|ender may do and pay 107 whatever is necessary [o protactthe Property anc Lender's nghis in the Property. Lender's achons underihis Paragraph & may
include, for exampie, obtaining insurance on the Propery. appearing in court, paying reasonable attorney’s tees, and anlenng on the Propery Lo make:
MEPAIrs.
| will pay lo Lander any amounts, with interest al the same rate stated in the Agreement. which Lenger spends under this Paragraph & Ths Mortgage wii
protecti.ender in case | do nol keep this promise io pay thasa amounts, with interest interest on aach amouni will begin on the date thal the armountis spent
by Lender However, Lender and | may agree in wriing 1o terms of payment that are ditterant from those n this paragraph
Although Lender may take action under this Paragraph 6, Lender does not have 1o do 50.

7. LENDERA'S RIGHTS If BORROWER TRANSFERS THE PROPERTY
Il | sl or transfer all or part of the Property or any rights in the Property, Lendar will require immediale Paymenl in Ful!

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My ubiigations under this Mortgage are binding upon me, upon my hu#s andmy legal representatives in the event of my dealh. and upon anyond who
obtaing my nighis in tha Property.

Lender may allow a person who takes over my nghts and obligahions o delay or to change the amount of the monthly paymanis of poncipal and e est due
undar the Agreement or under this Morigage. Even if Lender does this, however, that person and { will both sl be fulty obbgated under the Agreoment and
under ths Mortgage unless Lender specifically releases me in writing from my obligations. Landar may allow thosa delays o+ changes [or a person who
takiss over my rights and cbligations, even if Lender is requested not 1o do so. Lender will nol be required to bring & l[awsut agamst such a parson fgr not
fulfilling ebligatons under the Agreement or under this Mortgage. even If Lender 15 requesied 1o do So.

9. CONTINUATION OF LENDER'S RIGHTS

F venil Lander does not exercise or entorce any nght of Lender under the Agreement, this Mortgage or undef the faw, Lender will still have plko! Ihose ruyhits
and may exarcise and anforce them in the fulure. Even # Lender obtains insurance, pays 1axes, or pays other claims, charges or ens agamst Ihe Froparty

Lender will st have tha nghtio demand thal | make Immediale Payment In Fuil of the amount thal | owe to Lendar under the Agraemant ang ungar this
Morngags.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS
Each of Lender's rnights under 1his Mortgage is separale Lendar may exercise and anforce one or more of those nghts, as well as any of Lander s ather
nghis under the law, ong at a time or all at once,
It moie than one person signs this Morigage as Borrower, ¢ach of us ts lully obhgated to keep all of Borrower s promiges and obhigalons contannd in oy
Mortgage. Lender may enforce Lender's rights under 1his Morigage agansi each of us indnedually or against all ol ustogethar This means that any one o
us may be required to pay all of the amounts owed under the Agresimert and under this Morigage. However, 1t one of us does nat sigrt ihe Agrogment, then
(A that person is signing this Morigage only 1a give that parson's righis in the Propery to L ender under tha terms of this Morigage; ard [B) thit person o rdaof
personally obligated to make payments or to act under the Agraement or under this Morigage
The captions and tiles of this Mortgage are for convenience only They may nat be used lo imerpret or 10 deline tha terms of 1his MOAGaGe

11. LAW THAT GOVERNS THIS MORTGAGE

The law that apphes in the place thal the Property 15 localed will govern s Mortgage. The law of the State ol Alabama wil govearn the Agregment It aty
term of this Morigage or of the Agreemant conflicts with the law. all other terms of this Mongaga and of the Agreemenlt will stli ramain i eftect T they Can De
given effect without the conflicting term. This means that any terms otihis Mongage and ot the Agreement which confict with the law can be separated from
the remaning ferms, and the remaining terms will stili be enforced. (\

F] — By signing thus Mongage | agree to allot the above
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STATE OF ALABAMA |
COUNTYOF Jefferson ]

L . : thE _qg@grsinged S e aNptary Publicin andtor sard Counly 1o said Stale, hereby certity thal
Dallas M. Russell and wife, Bonnie L. Russell = = = = whose nametsy . T°
are

signed 1o Ihe foregainginstrumant, and who _ known Lo me. acknowledged belgre me on this day that, beanginfirmid of the contants o

e anstrament, . L Fh'i:f _axecuted the sama volunlarily on the day the same bears gale 98
Gitwern undsr my band and ofical seal this ! f&th day ol . . A_E):i_%”"“ U S 19 77
; vl .
My COMITUSSION OXPIras: __ﬁi 19{99 e e v : ,‘é’% e
- Notary Putilic

FE2A8S My 11 A

P . i MOk - L eE s em omen e jwme Rk D A ERS = R -y O I T L T mm-WW“"*T' i
' . .
. 1 . 1



