(Address) 505 N 20th ST Birmingham, AL 35203

|
iTHIS INSTRUMENT PREPARED BY {Name) _Karen Coalson Compass Bank e e

-‘ EQUITY LINE OF CREDIT MORTGAGE
STATE OF ALABAMA ] ) :
COUNTY OF Shelby ; {Residential Property)
' NOTICE: This is a Future Advance M which secures an open-end cradit plan which containg provisions aliowing for changes in the Annual Parcentage
' Rate applicable to the balance owed the Account. Increases in the Annual Pa Rale may rasult in highar minimum monthly payments and
'increassd finance charges. Decreasas in the Annual Percantage Rate may resuh in lower minimum monthly and lower finance charges
iwunus USED OFTEN IN THIS DOCUMENT
(A} “Morigage." This docurnanl, which is datet _ Maxch 26 1998 wiil be called 1he "Mortgage.
(®) "Borrower.” Jeffrey R, Williamson & wife Katherine L, Willdamson . . . ... .
| (C) “Lender.” Compass Bank s .willbe callad “Lender.” Lender i a COrporalicn or associalion wh{ch was formed

and which axists under the laws of the State of Alabama or the United States.

Lender's address s 205 N 20th ST Birmipgham, AL 35203 e e
(D] "Agreement.” The "Compaas Equity Line of Credit Agreement and Disclosure Sisement” signed by Borrower and dated Maxch 26

19%Fas may be amended, will be called the “Agreemant. ' The Agreement establishes an open-end credit plan (hereinatfter calied the “Account’|

which permits Borrower ic borrow and repay. and reborrow and repay, amounts from Lender up 10 a maximum principal amount at any one time

outslanding nol excaading the credit imil of §_ 15,000,.Q0 —_ _All methods of obtaining credit are collectively referred 10 as “Advances

(E) "Maturity Date.” Unless tlerminated sooner in accordance with the terms of the Agreement, Lender's obligations to make Advances under the
Agreamant will larminale twanty { 20| years from the date of the Agreement. The Agreement parmits the Borrower to repay any balance guistanding at
the time of termination of the A%raamanl DY continuing 1o make minimum monthily pan)_:mnta in accordance with the Agreemert. This Mortgage shail
ramain valid after the Maturty Date until all sums owing under tha Agreemant and this Mortgage are pakd in full.

(F} “Property.” The property that is described below in the section tilked “Description Of The Property” will be called the "Property

| INTEREST RATE ADJUSTMENTS

: The Monthly Periodic Rate applicable to your Account will be the prime rate as published in the Watl Streel Journal's "Money Rales™ table ("index Rate |
in effact on the Iast business day of the previous calendar month pius .0+ 00 percentage points ithe “'Annual Percentage Rate”) divided by 12 K
mulipie rates are guoled in the table, then the highest rate will be consiglered the Index Rals. The Monthly Periodic Rate o the date of this Monigage s
..« 7083 _ "% and the Annual Percenage Rate shall be 8.20 % The Mcugllhly Periodic Rate and the Annual Percentage Rate may vary trom billing
cycle 16 biling cycle based on increases and decreases inthe index Rate. The Annual Percentage Rate corrasponding to the Monthly Perodic Rate doas
nol include coats other than interest. The Annual Percentage Rate applicable ™ your Account will increase if the Index Rate in effec! on the Last business
day of the calendar month increases from one month to the next. An increase will take effact in the current billing cycle and may resull m a higher finance
i charge and a higher minimum payment amount. The maximum Annual Pertentage Rate applicable to ihe Account shail be 38.00 =, anag the
minimum Annuai Percemage Hale shalt be 2200 =

PAYMENT ADJUSTMENTS | |
The Agreemeni provides for a minimum monthly payment which will be no less than the amouni of interes! calculated for the past month

FUTURE ADYANCES
The Accounl is an open-end credit pian which obligaies Lender ic make Advances up to the credit limit set forth above. | agree thal this Monigage wil
ramain in effect as long as any amounts are cutstanding on the Account, or the Lender has any obligation to make Advances undier the Agreament

iﬁ
‘ BORROWER'ES TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
f

1gramt, bargain, self and convey the Proparty to Lender. This means that, by signing this Mnﬂgﬂaga. | am giving Lender 1he nghts that ! have n the Prooary
subjectio ihe terms of thig . Tha Lender atso has those rights that the law io lenders who hold morgages on real propaity. | am giving L ander
these nghis to ?roiacl Lendar from poasible losses thal might resull i | fall to: .
A} Pay all amounts that | owe Lender under the Agreement, or othar evidence of indettedness arising out of the Agreement or Account
B) Pay, with interest, any amounts that Lender spends under this Morgage 10 protect the Property or Lender's nights in the Property. and
: C} Keep all of my other promises and agreementa under this M(mEagu and under the Agreement
! If | kgep the promises and ﬁmumnnta listed in {A} through (C] above and Lender's obligation to make Advances undar the Agreemant has termmated. his
: Morigage and the transafer of my rights in the Property will become void and will and. This Morigage secures only the promises and agreements listed in (A}
! through () above aven though | may have other agreements with Lender.

. LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

. # an Event ot Default {as defined balow! occurs, Landar may terminate the Account and require thal | pay immedhately the entre amounl then remaining

' unpaid ungar the Agreement and undar this Morngage. Lenger may take thase actions withoul making any further demand for paymeni This reguireman|
will be called "Immadiate Payment In Full ”

Al the option of Lender, the occurrences of any of the following events shall constiute an “Evenl of Delault™

A) Failure by you 10 meet the repayment terms of the Agreement;

’ B} Fraud or malerial misrepresentation by you in conneclion with the Account, apphcation Ior the Account or any financial information requested
under Section 15 of the Agreement; or , |

iC) Any action or failure to you which adversely aflects Lender's security for the Accounl or any right of Lander in suéh securty, InCluding,
wit limitation, the failure by you 1o mainlain insurance on the Property as required by this Mo . or the volurdary or involuntary sale of
transier of all or pant of the Property. Transfer of the Property caused by your death or condemnation shail consiifute involuntary transter under this

Morigage.

If 1 1ail 10 make Immediate Payment in Full, Landar may setl the Property al a public auction. The public auction will be held at the frani or main door of the
courthouse in the coumy whare tha Property is IocnlaJTha Lender or ts personal representative (the "auctioneer”’] may sell the Proparty in lols or parcels
Or as one unit as it seas fif al this ic auction. Tha Property will be sold to the highesi bidder at the public auction. The Lender may tid al the putkic
aucton, and # the Lender is the highest bidder, the Property will be purchased for credit against the balance due from Borrower.

Notice of the time, place and terms of sale wilt be given by publishing the nolice with a description of the Property ance a week 1or three {3) successive
weoks in & newspaper published in the county or counties in which the Property is jocated. The Lender or auctioneer shall have the power and authority o
convay by deed or other instrument all of my righis in the Property to the buyer (who may be the Lender| at the public aucton, and use the money recaivedio
pay the foliowing amounts.

1] all expensas of ihe sale, including advertising and salling costs and atiornay’s ard auctioneer s feas;
2] all amounts thal | owe Lander under the Agreemaent and under, this Morgage. and
3) any surpius, that amouni remaining after paying {1) and (2}, uﬂil'fbe pawd o Borrower or as may be required by law.

¥ the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Agreement and this Mongage. | will
promptly pay all amounts remaining due after the sale, plus interest at the rale stated In the Agreemant

DESCRIPTION OF THE PROPERTY
. The Proparty is described in [A) through (J) below:

. {A} The property which is located & .._22415 Post House Lane  Birmingham, AL 35203
ADDRESS

This property is in __ohelby County in the State of .__Alabama . It has the lollowing legai descriphon

Lot 48, according to the Survey of Meadow Brook, 4th Sector, as recorded in Map Book 7,
Page 67, in the Probate Office of Shelby County, Alabama.
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(H the property is a condominium. the following must be completed:] This propedty is pant of 8 condominium project known as
[called the "Condominium Projact™). This property includes my unil and all of my nights in the

common alaments of the Condominium Projact;

{8) All buildinga and other improvemams that are located on the property described in paragraph (A| of this secton,

IC) All ights in othar proparty Lhal | have as swnear of the property described in paragraph (A} of this section. These nghts are known ag “easamenta, righta
and appurienances attached 1o the property”;

{D} All rarits or royalties from the property descrbed in paragraphs {A) and (B} of this section;

(E) All ineral, oil and gas rights and profits, water rights and waler slock that are pan of the property described in paragraph {A) of this saction,

{F} All rights that | have in the Jand which les in the streets or roads in front of, or next 10, the proparty described tn parageraph (A} of this section,

(G| Allfixtyras that are now or inthe lulure will ba on the property described in paragraphs [A] and [B] of this section, and all repiacements ol and addtions
to those fixtures, except tor those Hixtures, replacements or additions thal under the law are "“consumaer goods™ and thal | acquire more than twenty (20)
gdays afler the date of the Agreemen; :

[H} Al of the rights and property describad in paragraphs (A] through (F) of this secton that | acquire in the future,

(1) All replacemants of or additions Lo the property described in paragraphs {B) through (F) and paragraph [H) of this section, and

J I Al judgments, awards and settlemants arising bacause the propeny described in paragraphs {A) through {I) of this section has been condermnned of
damagaed in whole or in pan (including proceeds of insurance), provided, however, that any sum received by Londer will ba applied 10 any amounie
whiCh | owe under the Agreament,

éHﬂHﬂﬂWEH‘E RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thal excepd for the “exceplions’ listed in the description of the Property: [Al | lawlutly own the Propearty, (B) ! bave the nght to mortgage, grant and
convey tha Propery (o Lender; and () thare are na outstanding claims or charges agamnst the Propeny,

| give a ganeral warranty of titla 10 Lander. This means thal | will be fully responsible for any josses which Lender suffers because somaonea othar than
mysed has some of the rights in the Property which | promige that | have. | promise that | will defend my ownership of the Property against any claims of such
nghis.

| promise and | agree with Lender as follows:

t. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND l;*lHAHGE CHARGES, AND TO FULFILL OTHER

PAYMENT OBLIGATIONS F |
| wilt promptly pay to Lender when due: all amounts advanced unoer the Agreemaent, late charges and other charges as stated in the Agreement and any
amounis expended by Lendar undar thia Morigage.

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lendear chooses otherwise, Lender will apply each of my paymenis under the Agreemeni and under Paragraph 1 above in the
following order and iy the following purpdses:

(A4} First to pay ftinance charges then dusg under the Agreement, and

B} Next, to late and othar charges, if any,; and

[C) Next, to Lender's costs and axpensas, it any, and

(D) Next, 10 pay any Advances made under the Agreemant or payments made under this Morgage.

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| witl pay all 1axes, asgesamems, an any other charges and lines that may be imposed on the Property and that may be superior to ths Morgage | will aiso
maka payments due under my lease H | am & tenant on the Property and | will pay ground rents [ any) due on the Propesty | will do this by making paymenis,
when they are dus._ directly to the persons entitied to them. (Inthis Morgage, the word "person’” means any person, organzalion, govemmental authorty. or
othar party.) Upon request, | will give Lander a receipt which shows that | have made these payrmenis,

Any ciaim, damand or charge that is made againgl property because an obligation has not been fulfiiled i2 known as a “lien.” | will prorptly pay or satigty ail
liens against the Property that may be superior 10 this Mortgage. However, Ihis Mongage doas not require me 10 satisty a aupenor en it |a) | agree. in
writing, 1o pay the obligation which gave rnise 1o the superior lien and Landar approvas the way in which | agree to pay that obligation, or (] | in good tath,
argue or defend against the superior ben in a lawsuit 5o that, during the lawsuit, the supesior lian may not be endorced and no par of the Property must be
gIven up.

Condominium Assessmants

If Ihe Property includes a unitin a Condominium Project, | will promplly pay when they are due ali assassments imposed by the ownears assocation or other
orgarization that govams the Condominium Project. That association or organization will be called the "Oewners Associalion.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEF HAZARD INSURANCE ON THE PROPERTY

(A) Generslly

| will pbtain hazard insurance to cover ali buiidinga and other improvements that now are or in the future will be located on the Proparty. The insurance must
cover loss or damage caused by fire, hazards normally covered by “extended coverage’ hazard insurance policies, and other bazards lor which L ender
requires coverage. The insuranca musl ba in the amounts and for the pariods of time required by Lender. Lender may not require me to oblain an amouni of
coverage that is more than the value of all buildings and other improvemants on the Property.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse 10 approve my chosca uniass thae retusal 1s
reasonable. All of 1ha insurance policies and renawals of those policies mustinclude whal is Known as a “standard morigages clause 1o protedct Lendar
The torm ol all policies and the farm of all renewals must be accepiatie 10 Lendar. Lender will have the right to hold the policies and renewals

l wall pay the pramiums on the insurance policies by paying the insurance company directly when the pramwum payments are due. If Lender requires, [ will
promptly give Lender al! receipts of paid premiums and all renewal nolices that | recaive.

Hihere s aloss or damage to the Property, L will promplly nolity the insurance company and Lender. If | do nal promptly prove to the insurance company thal
the loss or damage occurred, then Lender may do 80,

The amouni paid by the insurance company s called " proceeds.” The proceeds will be used 1o reduce the amouni that | owe 10 Lender under tha
Agreement and this Mortgage, uniess Lander and | have agreed to use the proceeds lor repairs, rastoration ot otharwise.

The Lender has the aulhority (0 seftle any claim for insurance benelits and to collect the proceeds. Lendar than may use the proceeds lo reduce the amount
that | owe 10 Lander under the Agresmant and under this Mortgage or to repait of restora the Property as Lender may see fit

If any proceads are used to reduce the amount that | owe o Lender under the Agreement, that use wil nol delay the due dale or change the amount of any of
my monthly paymenis under the Agreenant and this Mongage. However, Lender and | may agree in writing to those delays or changes

it Lender acquires the Property by purchase at loreclosure sale, all of my rights in the insurance policies wili belong to Lander. Als0, all of my nights.in any
proceads which are paid because of damage thal occurred betore the Property is acquired by Lendar will belong to Lender. However, Lender 5 ris in
\hosse procaeeds will not be graater than \he amount Ihat | owe 10 Lander under tha Agreemeant and under this Mongage.

(B} Agresments thal Apply 10 Condominiums

iy it the Property includes a unit in B Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the antirg
Condominium Project, Thal policy will be calied the “master policy.” S0 long as the master policy remaing in effect and meets the reguirements stated n
this Paragraph 4: {a) my obligation o obtain and to keep hazard insurance on the Property i§ satistied, and {b) d thare is a conflict, concerning the use of
praceeds, betwean (1) the terms of this Paragraph 4, and (2] the law or the terms of the declaralion, by -laws, regulations or other gDCuments crealing or
goverrmng ihae Condominium Projecy, then that law or the terms of those documents will govern the use of procaads. | witl promptly give Lendet natice if tha
maagter policy is interrupled or terminatad. During any time that the master policy (s notin effect, the terms of {a) and {b) ol this subparagraph 4{B) (1} wll not
apply.

lir]  Wihse Property ncludes a unitin a Condominium Project. it1s possible thal proceeds will ba paid to me inslead of being used 1o repair or 10 restore the
Property. | give Lender my righis to those proceads. Al of the proceeds described in this subparagraph 4{8) (i) will be paid 10 Lender and will be usad 1o
raciuce the amount that | owe 10 Lender under the Agreemaeant and under this Mortgage. i any of thosa proceeds remain afler the amouni that | owe 10
Lender has baan paid in full, the remaining proceads will be paid to me The use of proceads to reduce the amount that | owa 1o Lendsar will not be a
preapayment thal i1s subject 10 the prepayment charge provisions, if any, under the Agreement.
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

1.

CONDOMINIUMS

{A) Agreementa aboul Maintaining the Property and Keeping Promises in Lease
twill keap the Propearty in good repair. | will ot deatroy or substantiatly change the Property, and | will not allow the Propaerty Lo detenorate. I | do not own
but am a tenani on the Property, | will fulill my obligations under my jease.

{B) Agreementa that Apply to Condominiums

i the Property is a unliin a Condominium Project, | will fulfill all of my obligations under the deciaration, by-laws, reguiations and othar documants that

create or govern lhe Condominlum Project Also, i will not divide the Property into smaller paris that may be owned separately (known as " parition of

subdivision™). | will not consent to certain actions uniess | hava first given Lender notice and obtained Lender's consant in writing. Thoae ackons are

{a} The abandonmeant or iarmination of tha Condominium Praject unieas the abandonment or termination is requirad by taw.

b} Any significant change 1o the declaration, by-laws or regulations of the Ownars Association, irust agreement, articles of incorporshon, or othar
documents that create or govern the Condominium Project, including, for exampla, a change in the parcentage of ownership righis heid Dy uni
owners in the Condominium Project; and |

ic} A decision by the Owners Association Lo terminate professional management and to begin sell-managemeni of the Condominium Project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A} | 0o Ot keap my promises and agreements made in this Morgage, or {B) someons, including me, begins a legal procesding that may s«gnicantty
aftec! Lander's rights in the Property [such as, a jegal proceading in bankruplcy, in probate. for condemnation, or to enlor¢e iaws Or reguiatons), then
Lender may do and pay lor whatever is necaessary to prolect the Property and Lender's rights in the Propenty. Lender's BcionB under this Parsgraph 6 may
include, for example, oblaining insurance on the Property, appearing in coun, paying reasonable atiomey's fees, and entering on the Property to make
repairs.

| will pay o Lender any amounts, with inlerest at the same rate slated in the Agreement, which Lender spends under this Paragraph 6. This Mongage wil
protact Lender in casa | do not keep this promise 1o pay those amounts, with interest, interesi on each amount will begin on the date thal the amount 18 spenl
by Lender. However, Lender and | may agree in writing to lerms of payment that are differenl from those in this paragraph.

Afthough Lendar may take action under this Paragraph 6, Lender does not have 1o de s0.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sell or ranster atl or part of the Property or any rights in the Property, Lender will require Immediale Payment In Full

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations undger this Mortigage are binding upon me, upon my halrg and riy legal representalives in the event of my death, ard wpon anyone who
obtaing my rights in the Property.

L.ender may allow a person who lakes Gver my rights and obligations to delay or 10 change the amount of the monthly paymanis of principal and interest due
under the Agreemaent or under this Mongage. Even il Lander does ihis, however thal person and | will both stil be tully obligated under the Agreement &nd
under this Mortgage unless Lender apecifically releases me in writing from my obligatians. Lender may allow those delays or changes fof a person who
takes over my rights and obligalions, even if Lander is requested not to do 80. Lender will not be required to bring & lawsuit against Such a person kK not
fultiling obligations under the Agreemaeni or under this Mortgage. even if Lander is requested 10 do 50.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right ol Lender under the Agreemant, this Mortgage or under Ihe law, Lender will still have all of those rnights
and may exercise and enforce them in the future. Even it Lender obtains insurance, pays taxes, or pays other claims, charges of liens against the Property,

Lender will still hava the right 1c demand that | make immediate Payment in Full of the amount that | owe 1 Lender under the Agreament and under this
Mortgage.

. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING

CAPTIONS

Each of Lander's rights under this Morigage is separate. Lander may exarcise and enforce one or mawe Of thosa righis, as well as any of Landar s other
rghts undar the law, one at a time or all at once.

H more than one person signs this Mortgage as Borrower, sach of us is lully obligated 1o keep all of Borrower's promises and obligations contained in thes
Morigage. Lender may enforce Lender's rights under this Morigage against each of us individually or against all of us together. This meana thal any one of
us may be required o pay al of the amounts owed under the Agreement and under this Mortgage. Howaver, it one of us does not sign the Agreement, then
{A) that person is signing thia Morigage only 10 give that person's rights in the Property to Lendar under the terms of this Merigage; and {B) that person s not
personally obligated 10 make payments or to act under the Agreament or under this Mortgage.

The caplions and tities of this Mortgage are for convenience only. They may not be used to interprat or to define the terms of this Mortgage

LAW THAT GOVERNS THI8 MORTUAQE

The law thai applies in the place thal the Property is located will govern this Mortgage. The law of the Slate of Alabama will govem the Agreement H any
term of this Mongage or of ihe Agraament conflicts with the law, ali cther terms of this Morigage and of the Agreement wii st remain in effect f they can be
given effect without the conflicting term. This meang that any terms of this Mongage and of the Agreament which conflict with the law can be separated rom
the remaining terms, and the remaining terms will still be erdorced.

o
I E o - By signing this Morigage | agree 10 all of the above.
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STATE OF ALABAMA !
iLcE}UNT‘fGF Jefferson )
| , .. ..the undersigned .a Notary Public in and tor said County, in said State, hersby certity that
| Jeffrey R, Williamson & Katherine 1. Williamson . whoss name{s) _ATS
isigned 1o the foregoing instrument, andwho __81€ known lo me, acknowledged before me on this day that, being informed of the conterts of
this nstrument, ___they axecutad the same voluntarily on the day the same bears date.

Given under rmy hand and official seal this __2Ath dayof _March _

_ 1998
My commission expires; (e . C:?{ML/_M ot

- - =

Notary Public
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