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MORTGAGE - o

THIS MORTGAGE ("Security Instrument”) is given on March 05, 1998. The grantor is Paul H. Saeger and Deborah D.
Sacger, Husband and wife, ("Borrower”). This Secunty instrument is given to BRENTWOOD PROPERTIES, INC. D/B/A

BRENTWOOD MORTGAGE COMPANY, wiuch 1s organized and existing under the laws of The State of Alabama, and whose
address is 3530 INDEPENDENCE DRIVE, BIRMINGHAM AL 35209 ("Lender”). Borrower owes Lender the principal sum of ONE

HUNDRED TWENTY EIGHT THOUSAND and N0/106 DOLLARS (U.S.$ 128,000.00). This debt is evidenced by Borrower's note |

dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlzer, due
and payable on March 01, 2028. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumnent; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant apd convey to Lender and Lender’s successors
and assigns, with power of sale, the following described property 102&1&1 tn Shelby County, Alshama.

4

Lot 3, according to the Map and Survey of Little Oak Ridge Estates, First Sector, as recorded in Map Book S, page 30, in the
Probate Office of Shelby County, Alabama, Less and except that 20 foot strip on the West side conveyed in Instrument No. 1995-
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* which has the addreaa of 3 Oak Ridge Drive, Pelham, Alabama 35124.

("Property Address"),
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~ TOHAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafier a part of the
property. All replacements ahd additions shall also be covered by this Secunty Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limted
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. 1,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay (o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for, (a) yearly taxes and assessments
which may obtain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage
msurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, m lieu of
the payment of mortgage insurance premiums. These items are called "Escrow Items”. Lender may, at any time, collect and hold Funds in
an amount not to exceed the maximum amount a Lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974, as amended from time to time, 12 U.S.C. Sec. 2601. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, colléct and hold Funds in an amount not 10
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estumates of
expenditures of fiture Escrow Items or otherwise in accordance with the applicable law.

The funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender
may not charge Borrower for holding and applying the Funds, annually analyzing the escrow dccount, or venfying the Escrow Items, unless
Lender pays to Borrower interest on the Funds and applicable law pgrmits; to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax ing service used by Lender in cormection with this loan, unless
applicable law provides otherwise. Unless an agreement 18 made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borroweriand Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument. |

 If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow Items when due, Lender may so notify Borrower m writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than {iwelve monthly payments, at Lender's soie
discretion. |
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under Paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to mterest
due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposttions atiributable to the Property which
mnay attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations 1n
the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees In
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedihgs which in the Lender’s opinion operate to prevent the enforcement of the lien,
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
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Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sel forth above within 10 days of
the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, mcluding floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier, providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordatice with paragraph 7. _

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration’or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security 1s not lessened. If the restoration of repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applhied to the sums secured by thas
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the nsurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument tmmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixly days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residerice for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which conseny shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower not destroy, damage or impair the Property, allow the Property
(o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interes! in (he Property or other material impairment of the lien created by this Security Instrument or Lender's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Sectrity
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting. |

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding mn
bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever 1s
necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorney's fees and entermg on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage imsurance previously in effect, from an alternate mortgage insurér approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month & sam equal to one-twellth of the yearly morigage msurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retan these
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payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shali be pad
to Lender. | '~ |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, in which the fair market vaiue of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by thus Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sum secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to the Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award or
setlle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether of not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

~ 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granteg by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's successors m itterest, Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums securexd by this Security
Instrument by reason of any demand made by the ongimal Borrower or Botrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. |
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute
the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sectred by this Security Instrument; and (c) agrees that
Lender and any othet Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Securily
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted hmit; and
{(b) any sums already collected from Borrower which exceeded permitted iimits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by matling 1t by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided m this paragraph.

185, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction 1n
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with apphcable
law, such conflict shall not affect other provistons of this Security Instrurnént or the Note which can be given effect without the contlicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
writien consent, Lender may! at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right To Reinstate, If Borrower meets ceriain c(mdltmm Borrower shall have the nght to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) eniry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Nole as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurted in enforcing this Security Instrument, including, but not limited to, reasonable attorney's fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this nght (o
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inferest i the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”)
that coliects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given notice of the change i
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anryone else to'do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences ghall net apply to the presence, use, or storage on the Property of smail
quantities of Hazardous Substances that are generally recognized to be mpriate to normal residential uses and to maintenance of the
Property.

- Borrower shall promptly give Lender written notice of any mvestl gatlcm, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvnlvmg the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta! Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, ACCELERATION; REMEDIES. Lender shall give notice prior to acceleration following Borrower'’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified
in the nolice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The nolice shali further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney's fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower m the manner provided in paragraph 14.

I ender shail publish the notice of sale once a week for three consecutive weeks in a newspaper published in Shelby County, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale.
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Bortower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable sttorneys' fees; (b) to all sums secured by this Security Instrument, and (c) any excess to the person
or persons legally entitled to ft.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument without
charge to the Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption.in the Property and relinquishes all rights of curtesy and dower
in the Property. | -

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[

[x] Adjustable Rate Rider - ] Biweekly Payment Rider ;
] Condominiutn Rider ] Balloon Rider ‘ .
] 14 Family Rider | | } Rate Improvement Rider

] Graduated Payment Rider - ] Second Home Rader

[] Planned Unit Development Rider | f] Other(s) [Speaify]

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
Witnesses: // AX |
L / (Seal)

Paﬂl}LSlepr—Bmower

STATE OF ALABAMA,  Jefferson County ss: 4 |

On this $¢th day of March, 1998, I, the undersigned, a Notary Public in and for said county and in said state, hereby certify that
Paul H. Saeger and Deborah D. Saeger whose names are signed to the foregoing conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of this conveyance, they executed the same voluntarily and as their act on the day the same
bears date.

Given under my hand and seal of office this Sth day of March, 1998.

This instrument was prepared b:t,*: Larry R. Newman, Attorney at Law
3141 Lorna Road, Suite 202, Birmingham, Alabama 35216

ALABAMA - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3001 9/90
6 of 6 Pages

i

S med e T O e o TSR R H R M



Lk

ADJUSTABLE RATE NIDER

._ {LBON Indox - Itute Cape)

tHIB ALJUSTABLE IV'TE DL s tade Uil j‘:lTHdll ol  MARCH, ¥998 o by
lnooroated tug'u ati) gliall Lo tevined fo nrriond an lll‘ll eniit tho Movigage, Deod H'Tnml L
Humuil%mml hé "qulhlljf Iualrlnuunt‘l‘ﬁl' ihe 6o dete niven by the wisderstuned (the "Donuwer’) lu

80 nrgwer's Alsistolie Hale Nole (the *Note®) ty_ BRENTWOOD PROPERTLIES. JNGC. 1/RJA.
frkh bUHE' ““é\"rj PAGE._ COMPANY ) _Lﬂlﬁﬁ.m "‘Lenden’} of tlhs

aime Jato ard oovaihiy i ga operly dusoribed In fivo Becurdiy insteennont mnd fovated at:
.2 OAK RIDGE BRIVE, PELUAM, ALABAMA 35124 ...
iPropsily Addioan)

TG HOIA COIAINS IMOVISIONS ALLOWING FON CHANGER IH 1HE INIRIERT
HATE AND THE MUNTHLY PAYMENY, THE NOIE LIMIIB 1HE AMOUNT 11
HUNROWEN'B INTEREST RATR CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
NAVE THE BORAOWEN MUBT PAY. ‘ -

.. w—r— ——— . rr———rw— A o —t— —==: W [ 1 j—

~ AddHlonsl Covennste, I mddilun to the I:L:}mnuulﬂ ! ngrosnionls liede In this Guewlly
hstrtunonl; Botrower and Lender fuither vovenaht an nijtod fo lulfowe’
; A

A IHTCHTEST ATE ANU MOMTILY BPAYMEH T CHANOEY

Tho Noto provided tor an hedtdal Interest ste of 1L 10 % the Mot pnoviddd tor ghangus by v
hileraol 1ate unid e moihly pasyments, us lollows: ‘ -

4. IRTEDUS T AATE AND MONTHLY PAYMENT GHANGES
() Change Dnlos

The Inlerost 1ate | Wil pay may change un the firel iy of _ APRIL, 2000 . wid o il Uy
[ijve;c y.nlxlll month thevgalter, Bueh duld on which Iny iloresl inin conld chargy 1s ‘vulod @ *Chaiys
Alg,

LB) Thn fitdex

nuInnIn? with the st Gliange Dale, ty Intdrest yale wiil bo based oj an Indpx, 1he Mixtox! s Uhe
uveinyy of iitorlmanlc olfgred rates for alx-musth U,8, dollar-denvnifnated deposhy ,:I th IJum}un innekot
I'UU 1), ag putishod b The Wall Sr{nuwmmmi. THe tnost isvent lngex figlne ayalalie ne uf e first
1isiness du ﬂ o munth fnwnedialgly preceding o ivonlly iy whivh e Cldige Dele vbelis |s calful
{the *Cunent Index.” | .

I tho Index 18 1o lungar avaltabln, the Nots Holder Wl choues i ioW lidex thul Je based tpw)
vonytarobte kdoimution. 190 Note Holder Wil glve hie nojlee of ihls cholee. - |

() Calewlatius of Changoes .
Nofote enndy (}IIHII¥H Date, the Nola Vivhler rtll calutinte iny byw liteiesl tatlu by ndifiy
STX & THRE QUARTERS ___polusplaye polnls 6.75 %)l lTlu Ciirand bindax. 'rhﬂ Note
ofdar will {hery round. the result of thls ndditlon (o the 1wareat one vlghtle of vne poetcenloge pull
U.120%). Bubjocl lo the Jmits elaled In Beutlon A{U) Leluw, this 1wunded amotnt wit Do my pow
titer ot roto untlf the noxt Cliange Date. -

The Note Heldor will thon deternidne the emount of tha tosthly peymuont il would be snticlmd i
tepray the winpald podneipal that | am oxpaclod to ows al the Chongje Datg In Itdl on the malyhy Jalg al
iy tswW lnlmest raty i subalatdially sgual payinents. The remst of s Laludiation Wil bd tho 1ty
atnuunt of my Inottldy paymant, '
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(L) Limite uti Iinterest Nt Changan _
The i ! 1 tocjuled (o pay ol the tiekl Chaiige Dalg will hol be gromtes hun 14,1 % of
llulg “E::iﬂtﬂ .E-lm" E“‘!ll.l Tll:lgn lor, vy lidoreat ig r whl hover Lo horonapd or r.lm:Im}nntl ulf sny
single Cliatiye Dnle hy mota than ohe porcentags polnl (1.0;.1 hot tho ‘ntu ol bnemast | have hoen
nyﬂnu fur the preceding sl months, My hideroat Talg Wil nover bo yroate thain 18, 10 % ut ldub

)
hart 11,10 .

(€) Effective Unlo of Chmiges ; |
My now lilorest inte whl become citective on ench Chmyge Date, | Wil pay the anounl ol Iny how
tnurily payant beghuting o the titet monthity puyimeit dato nftor the Chaingd Dalo it U anmmt of
my montldy poymuvpt ohangee ugaln,
~ {F) tiotloe Uf Chirtiges
1w Nule | lolder wii deliver of el o ine a nolloe bf any elanges ln my hlerosl mhi and thn atnow of
my tnonthly pnrn ont beloin the slfootlve daty of any clmoge. The notiea wit inetude hdtstlon
tottrod by law tu Im ptvelr sun ansd atoo the thte and tetopliune numbor of a peroutt whu wil anewer ahy
ttteation | iy have regarding Uw nolle. | .

B. THANBPEN OI" THE PRUPENTY O11 A BENRFICIAL INTENEST IN DOHROWIR
Uriltorm Coveniunt 17 of he Secunlly Instrumont Is wnended 16 10ad s folluws! |

Traymter of tho froperty or a l!mmlluinwui
ur any Intorest b i ks dold or tjanstered (ot if n ohullctal Wiorest In Borrower 1a sold ot imontenc
and Bonrower Is hwol A helvra lmtnm? willwul Lende's _;nluL\'.'rlllnll t:uuuhi‘l. Lelider nay, al He
option, inguhs nmediale payms) _}:‘ ull of afl GUmg seothed LY this OeothRy Instiiitient. HHoweyvar,

this cl?:lluu shinll nol Lo excerclsod by Londor i niul-s? I; ,;mhﬂjﬂlul lir lriuml Iad/ s of o dule v
a iy i iH
1

riwi lllalisouuwar. I wll o an{ asl []JI tho Propren)
|

\iln ' ?juu o tyd BotoWer calisoy to Lo
submdtled 1o Lardor formmnttol epefite h]y | I:nbi U bvalUnlo the Inteindod 1Al ntmoj arlAb
funn werp boliy IIWII.!ID ihe transloree; ahef (1) Lordar toanohaldy dotsimbies that Lbnder’s soianlly
Wwill bt La hipobred by he [oars nestmption 'nlu! thal the ik of a roacls of aly covoram ul
wyrowment it tlis Securlty lnstnunont by noceptabld lu Lender.

To the exteid permnlited by appilcablo law, Lmﬂm imay vhxrge a teasonalie fee ns a cusdition by
Loidor's ounsmd Lo the loan assuinption. Londer lun]r i togulie tho lidnslwige lo nlm, Iui
aysmppilon syroeinent (hat is aoveplable to Lender and thal olilyelos the tasterde lu how)s atf Lo
|uumlsun nid ulﬂmmuukllu trenda b e Nole and ,n {ha Hnnl"rﬂy inshrunent, Botrowor Vlll L'mllll‘ul} {u
10 ublijated Urder e Nule end thie Boolilly [nsttimond bnloes Lotwlor relaabes BotroWet by Wilthyy,

i Lancter pxorcland Hio opllon iv rnqulr? hnmothate paynisol i full, Lender shalt give Donuwer
hutlea ot acyeletalion. The hol ln sholl prr\* Ud n puilou of nol feag (hen o0 days from ‘I v dnta e
hollen e dollverad or inalidd withiry whivh Bunower must pay sl suins umi:urnd by | rla Bauthily
irbiimient. I Doruwor falls o pay Yives mims prior 1o Hho unrlmilun of this perlod, Leixdat vy
{I}Wukﬂ oy remodtes penndiled by this Seotsity hislnrient wilthout furllier hotlive o deindatd o

OHUWOL, '

eolifly Inshument, Letklor niso sl
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