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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

Daniel Tyree Gregory, Sr. and wife, Dee Fernsler Gregory, have 1

become justly indebted to REGTONS BANK, . Alabama (‘*Mortgagee™'),

pursuant to an open-end line of credit Tor an initial advance of none

($ -0~ j Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtcdness al any one time
shall not exceed ONE HUNDRED FIFTY THOUSAND AND NO/100----——=-r-—-—=—nmssssosssesssmommmmmmmmr

(s 150,000. 00 ) Doltars, which said FUTURE ADVANCES Morigagee is obligated to make pursuant to the terms ahd conditions of
that certain EQUITY ASSETLINE AGREEMENT (' AGREEMENT""), contemparaneously entered into by and between Mortgagors and Morngagec

herein, the terms and conditions of which are hereby incorporated by reference,

biﬂw. +HEREFORE, in cansideration of the premises and in order (i} to secure the payment of all indebtedness of Mortgagors (0 Mortgagec
incurm:i pursuant to the EQUITY ASSETLINE AGREEMENT, including, “fithuul limitation, lhl; said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant to sald AQREEMENT, im:luﬁin: arfy renewsls or extensions of same, (i} 1o secure the payment of all other
indehtedness, now or hereafer owed, by Morigagors, or any of them, to Mongagee, not incurred pursuant to sad AGREEMENT, except that Mortgagors’
home shall not secure any such other indebtedness incurred for personal, fan'lil'v. or household purposes, and (iii) 1o securc compliance with ail of ihe
stipulations contained in said AGREEMENT and contained herein, the said

Daniel Tyree Gregory, S5r. and wife, Dee Fernsler Gregory

(‘*Morigagors'') do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

Lot 38, according to the Survey of Greystone Eighth Sector, as recorded in Map Book 20,
page 93 A & B, in the Probate Office of Shelby County, Alabama,

Together with the non-exclusive easement LO USE the private roadways, Common Areas and
Hugh Daniel Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions dated 11-6-90, and recorded in
Real 317, page 260, in the Probate Office of Shelby County, Alabama, together with all

amendments thereto.

This is a second mortgage.
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\ogether with all rents and other revenues thereol and all rights, privileges, easements, tenements, intesesls, improvements and appurienances theréunto
belonging or in any wise appertaining, including any after-acquired title and cascments and all rights, tille and interest now ar hercafier owned by the
Morigagors in and (o all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other healing. ightling, veniilating, an
conditioning, refrigerating and cooking apparalus, ¢levalors, plumbing, sprinkling and ather cquipment and fixiures altached or appertaining ta snid

premises, all of which ("mortgaged property'’) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the sarme and very pan thereof the said Mongagee, its successors and assigns forever.

And for the purpose of Turther (i) securing the paymeni of all indebtedness of Mortgagors (0 Mortgagee incurred pudsuant lo the FOQUITY
ASSETLINE AGREEMENT, including, without {imitation, the said initial advance and any and all FUTURE ADYANCES made by Morigagec pursuant
1o said AGREEMENT, including any renewals or extensions of same, (if) securing the payment of all other indebtedness, now or hercafler ewed, by
Mortgagors to Mortgagee, 1ot incurred pursuant 1o said AGREEMENT, except that Mortgagors' home shall not secure any such other indebtodrness
incurred for personal, family, or household purposes, and (iii} securing compliance with ali of the stipulations conlained in said AGREEMENT and

contained herein, the Mortgagors covenant and agree as follows:

|. That they are lawfully seized in fec and possessed of said mortgaged property and have a good right 1o convey the same as aforesaid, that they
will warrani and Tforever defend the title against the lawful claims of all persons whomsoever, and thal said property is free and clear of all encumbrances,

cascments and restrictions not herein specificatly mentioned. This 1is a second mortigage subject to that certain

first mortgage given by Daniel Tyree Gregory, Sr. and Dee Fernsler Gregory to Norwest
Mortgage, Inc., filed for record December 31, 1996, recorded in Instrument 1996/426091,

and subsequently transferred and asslgned to First Union National Bank of North

Carolina, as Trustee by Instrument recorded in Instrument 1997/30853, in the Probate

Office of Shelby County, Alabama.

2., That they will pay all 1axes, asscssments, Or other liens taking priority over ihis morigage when imposed Jegally upon said mortgaged propert?

and should default be made in the payment af same, or any par thereof, said Morigagee may pay the same.
s .
A

3. That they will keep the buildings on said premises continuouvsly insured in such amounts, and in such manner as may be satisfaciory (0 the
Morigagee against foss by fire and such other hazards as Mongagee may specify, with loss, if any, payable 10 said Morigagee, and will depost with
Mortgagee policies for such insurance and will pay premiums thereto as the <ame hecome due. The insurance coverage may be oblained rom a peeson ol
Mortgagors choice, provided, however, that Mortgagee reserves the right 10 refuse to accepl, for reasonable cause, an insurer offered by Morigagots
Mortgagors shall give immediate notice in writing to Morigagee of any loss or damages Lo said premises caused by any casualty. if Morwgagars [l 1o
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire or other hazards for 1the
henelil of the Mongagee. The proceeds of such insurance shall be paid by insurer 10 Mongagee which is hereby granted full power 1o settic and com-
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder, said proceeds, if collected, to be cradited on the
indebtedness secured by this mortgage, less cast of collecting same, or to be used in repairing or reconstructing the premises as the Mortgagee may vlect, afl
amounts so expended by said Mortgagee for insurance or for the payment of laxes, assessmenls or any other prior liens shall become a debt due sand
Morgagee additional to the indebtedness herein described and at once payable withoul demand upon or Rolice 1o any person, and shall be secuted by thy
tien of this mortgage and shall bear interest at the highest legal rate from dale of payment by said Mongagee and, if any action or inaction by the Mongagors
in these respects has adversely affected the Mortgagee's security hereunder or any right of the Morigagee in the morigaged propercy. then, at thr
the Mortgagee and without notice to any person, the Mongagee may dectare the entire indebtedness secured by this mortgage duc anid payable and 1his

mortgage subject 1o {oreclosure and same may be foreclosed as hereinafier provided.

4. To take good care of the mortgaged property whove described and not commit or permit any waste thereon, and 1o keep the same repared and at

all times to maintain the same in as good condition as it now iy, reasonzble wear and tear alone excepied,

5. That ne delay or failure of the Morigagee to exercise any option to declare the maturity of any debt secured by this morlgage shall be taken o
deemed as a waiver of the right Lo exercise such oplion or to declare such forfeiture cither as to past or present defiult on Lhe part of said Mortgagors, and
thal Lhe procuyrement of insurance or paymernt of taxes by the Mortgagee shall not be taken or deemed as a waiver of the tighl to declare the maturity of the
indebtedness hereby secured by reason of the failure of the Morigagors 10 procure such insurance or to pay such taxes, it being agreed that no tenms o7 con
ditions contained in this morigage can be waived, altered, ar changed excepl as cvidenced in writing signed by the Morpagors und hy the Morlgager

6. That they will (i) pay and discharge al! indebtedness of Muorlgagors to Mortgagee incurred pursuant to the wild AGREEFMENT,
withoul limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant (o sad AGREEMENT, includimg amy
renewals or exlensions of sume, as they shall become due and payable, (ii) pay and discharge all other indebitedness, whenever incurred, of Mortgagars, o
any of them, to Mortgagee, not incurred pursuant Lo said AGREEMENT, as such other indebledness shall become due and pavable. ang ity comply wah

all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7. That after any default on the part of the Morigagors, the Mortgagee shall, upon hill filed or other proper legal proveeding being commenved bor
the [oreclosure of this mortgage, be entitled as a maiter of right 1o Lhe appointmenl by any competent court ot Itibunal without notice ko any arty, N
receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such ather poawers as may he decmed
necessary, and that a reasonable attomney's fee shall, among other expenses and costs, be fixed, allowed and paid out of sich rents, pvagles and profits or ou

of the proceeds of the sale of said mortgaged property.

§. That al! covenanis and agreements of the Morigagors herein contained shall cxtend 10 and bind their heirs, executors, administrators,
and assigns, and that such covenants and agreements and al! options, nghts, nrivileges and powers herein given, granted or securad to the Margayee shall

inure to Ihe benefit of the heirs, successors or assighs of the Mortgagee.

9. That Lthe debt hereby secured shatl al once become due and payable and this morigage subject to foreclosure s herein provided at the option of
the holder hereof when and if any statement of lien ansing from any actian or inaction by the Morigagors is filed under the S1atuics ot Adabami relanng mo
tiens of mechanics and materialmen, without regard to the form and conugnis of such sialement and without regard Lo the exislence of nonexsience of the

debl ar any part thereof, or of the lien on which such statemenl is based.

10. Fncumbrance or Transfer of the Property. That they will not seil or transfer the mortgaged properly, and that they will natcreate or permnd 1o
cxisl 4Ny MOrigage, encumbrance or other lien nol herein menuoned {except the creation of a purchase money seournty interest i howsehold appliances)
upen the morgaged property, without Mortgagee's privot Written vonsent, 1t Mortgagors violale this covenant, Morigages miay ol Worigapee L oplion,

dectare all of the sums secured by this mongage (o be immediately due and payahle,

If Mortgagee excrcises such option to accelerate, Mortgagee shall mail Morigagors notice of acceleration. Such notve shall prosade o period ol
less than 30 days from the date the nolice is mailed within which Mortgagors may pay the sums declared due. 11 Mortgagors [l fo pay sugl summs prca to

the expiration of such period Mortgages may, without further notice or demand on Morigagors, invoke any remedies permitied hercunder .

cledtion ot
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1. Plural or singular words used herein to designale the undersigned Mortgagors shall be construed Lo refer 10 the maker or makers ol thes o gage,
whether One Oof MoTe persons Qr a corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebledness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of waxes and insurance, the satisfaction of prior
encumbrances and any olher indebtedness owed to the Mortgagee by the Mortgagors before the Full payment of this mortgage} as it shall becomne due and
pavable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done accarding to
the 1enor and effect hereof, and the Mortgagee actually receives, at the address shown on the Mortgagors” monthly statemeng issued 10 vonnection with the
AGREEMENT, a writien reguest to satisfy this morigage from the Mortgagors and all other persans who have the right 10 require the Mortgagee 1o exlend
ADVANCES, then and in that event only, this conveyance shall be and become null and void: bul should default be made in the payment of the indebted
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals ot extensions thereaf ol
any part Lthereof, or should default be made in the repayment of any sum expended by said Morigagee under the authority af any of the provisions of this
morigage or should the interest of said Morigagee in said property became endangered by reason of the enforcement of any prior hien of ghoumbrange
thereon arising from any action or inaction by the Mortgagors, ot should the Mortgagors do or fail to do or perform any other act or thing, that constitutes
defaull under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, of any porson or part of LamMe may not dl
said date have been paid, with interest thereon, shall at once becore due and payable and this morigage subject to foreclosure at the option of the Mort-
gagee, notice of the exercise of such option being herehy expressly waived: and the Mortgagee shall have the right (o enter upon and take possession of
the property hereby conveyed and after or without laking such possession 10 sell the same before the County Court House door in the county wherein
Lhe property is tocated, and, if the property is situated in two ar more counties, in any such county, at public outcry for cash, afier first gving notie
of the 1ime, place and terms of such salc by publication once a week for three consecutive weeks priar to said sale in some newspaper published 10 saud
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money Lhe Mortgagee, or owner af the debi
and morigage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed to the property seld; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, sclling and conveying, including a reasonable attorney s [ee, second,
Lo the payment of any amounts that may have been expended or thal may then be necessary to expend in paying insurance, tanes and other ensumbrances,
with interest thereon: thicd, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have Tully matured
at Lhe date of said sale, bul np interest shal! be collected beyond the date of sale; and fourth, the balance, if any, to be paid over Lo the sayd Morigagors
or lo whomever then appears of record to be the owner of said properny. The Morigagee may bid and become the purchaser af the marigaged propesy

al any foreclosure sale hereunder.

IN WITNESS WHEREOF,  we have hereuntoset  our  hand(s) and seal{s} this /th day of April v 98

'* nid

4 anigl Tygae G
ol et
Dee “fernsler Gregkivygagors

(Seald

(S5¢al)
This instrument wis prepared by:
NAMLE Karen Nelsgn
ADDRESS P 0 Box 216
Pelham, AL 35124
DURCE OF TITLE Land Title Company of Alabama
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CERTIFICATE
Check applicable certificale.
Stale of Alabama
ShE_lE:f . e County
 RESIDENTIAL. Mortgagors and Mortgagee herein vertify that residential property is conveyed by this moerigage and that 1he maximuom prengipal
indebtedness to be secured by this morigage at any one rime is $15{} ’ DU.Q 'ﬂﬂ ..... . . ~ upsrn which the mortgage tias ol
$ 2_'?'5_'_0{? N U P is paid herowith, as allowed by Alabama Code EAD-22-2(1 Hb) 1197 5]
|
-OR-

L1 NON-RESIDENTIAL. [n compliance with Alabama Code 540-222(2%h) {1975), 1the Morntgagee of this morigagese hereby certifies that the amoun

of indebtedness presently incaeredis __ . L o e . upan which the morigage tax of
is paid herewith and Mortgagee agrees (hat no addilional or subsequent advances will be made under this morigage unless the mongage tas on such

advances is paid into the appropriate office of the Judge of Probate ol .. _. County, Alabama, no faler
than each Seplember hercafier o1 an instrument evidenang such advances is tiled fur record in the above waiet olfice and The recording lee and tay applwabibe

therelo paid.

REGIONS BANK

BY

Michael Vasquez

Pee %_nsfé-r Gre ﬁmagun;

Loan Officer
Muorigageo
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THE STATE OF ALABAMA,
SHELBY COUNTY.

[
[ the underaigned ﬂuthﬂ}'ity . . a Notary Public in and for said County, in saxl State,

hereby certify that Daniel Tyree Gregnr}r,_ Sr.jnd wifef Dee Fe-;nsler l’_.’w__reg?f?r”

whise name are signed to the foregoing conveyance and who 8L € known to me, acknowledged before me an thas
day that, being informed of the contenis of the conveyance, thE Y ___ esxecuted the same volumarily on the day 1the same bears dalc.
Given woder my hand lr-;d official seal, this 7th oo day of ____ &prii_ - l?iﬂ\(

My Commizsicn expra o, Notary Public

THE STATE OF ALABAMA,

e COUNTY.

I, = . & Notary Public in and for said Counly, in said Slale,
hereby certify that .. . I O
whose name signed 1o the foregoing conveyance and who - __known 10 me, acknowledged before me on 1his
day thal, being informed of the conlents of the conveyance, - executed the same voluntarily on the day the same bemrs dale.

Gjven under my hand snd official seal, this davol PR 1 O

Notary Public

THE STATE OF ALABAMA,

COUNTY.

. & Notary Public in and for said County, in said State,

hereby centify that - . e e s

of the e , @ corporalion, whose name is signed 10 the

loregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, iy
such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this .dayof ____ . P | I

— . —_——— m i ——

Notary Pubdic

-

.19

of Mortgages, at page
Judge of Probate.

COUNTY.

. ard examined.

o'clock _ M., and duly recorded

Offce of the Judge of Probate.

i hereby certify that the within mongage was filed

MORTGAGE

THE STATE OF ALABAMA,

in this office for record on the

day ol
at
in Yolume
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