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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

Rodney B. Denman and wife, Carmen K. Denman
become justly indebted to REGIONS BANK, Shelby County, Pelham

oursuant to an open-end line of credit for an imtial advance of NONE

. Alahama {"hilungﬂgct"h

($ —{)— } Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebiedness at any ohe 1ime

shall not exceed  Sixty — Five Thousand and no/100

¢s 65,000.00 } Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions of

ihat certain EQUITY ASSETLINE AGREEMENT ("*AGREEMENT"), contemporancously entered into by and belween Morigagors and Morigagee

herein, the terms and conditions of which are hereby incotporated by reference.

d in order (i) to sccure the payment of ali indebledness of Mortgagors to MOTigagee

NOW . THEREFORE, in consideration ol the premises an
limitation, the said initial advance and any and all FUTURE

incurred ‘pursuant to the EQUITY ASSETLINE AGREEMENT, including, withoul

ant to said AGREEMENT, including nn* renewsls or extensions of same,
not incurred pursuant 1o said AGREEMENT, except that Mortgagors'

{iil) 10 secure compliance with all of the

A DVANCES made by Mongagee pursu {ii) 1o secure the payment of all othar

indebtedness, now ot hereafter owed, by Mortgagors, or any of tham, 1o Mortgagee,

home shall not secure any such other indebiedness incurred for personal, family, or household purposes, and

stipulations contained in said ACGREEMENT and contained herein, the said

Rodney B. Denman and wife, Carmen K. Denman

(**Mongagors'’) do hereby grant, bargain, s¢ll and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

Lot 8, according to the Survey oi Oldham Station, as recorded in Map Book 14,
page 64, in the Probate Office of Shelby County, Alabama.

This is a first mortgage.
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iogether with all rents and other revenues thereof and all rights, privileges, casements, tenements, interests, improvements and appurienances thercunto
" belonging or in any wise appertaining, inciuding any afer-acquired title and easements and all rights,
" Mortgagors in and to all buildings and improvements, storm and screen windows and doorts, gas, sicam, clectric and other heating, lighting, ventilating a
- conditloning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached of apperiaining to sl
. premises, all of which (*‘morigaged property’’) shall be deemed realty and conveyed by this mortgage.

title and interest now or hercafter owned by 1he

TO HAYE AND TO HOLD the same and very part Lhereof the said Morgagee, ils successors and assigns forever.

And for ihe purpose of further (i) securing the payment of all indebiedness of Mortgagors 10 Mortgagee incurred purnuant thhe EOUVIITY

ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant

o said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebtedness, now or hereafller owed, by
Mortgagoers 1o Morigagee, not incurred pursuant 1o said AGREEMENT, except that Morigagors’ home shall not secure any such other indebredness
incurred for personal, family, or houschold purposes, and {iii) securing compliance with all of the stipulations comained in said AGREEMENT and

contained herein, the Morigagors covenant and agrec as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same as aforesaid, that they
will warrant and forever defend the title against the law ful claims of al! persons whomsoever, and thal said praperly is free and clear of all encumbrances,

casemenls and restrictions not herein specificaliy mentioned.

NONE

2. That they will pay all taxcs, assessments, or other liens 1aking priority over this martgage when imposed legally upon said morigiged propefly
and should default be made in the payment of same, o1 any part thereal, said Morigagee may pay 1hé same.

4

1, That they will keep the buildings on said premiscs continuously insun:fd in such amounis, and in such manner ay may be satisfaciory 1o the
Mortgagee against loss by fire and such other hazards as Morigagee may specify, with loss, if any, payabie 10 said Morigagee, and will depost wilh
Morigagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be oblained from a person of
Morigagors choice, provided, however, that Mortgagee reserves the right to refuse 1o accept, for reasonable cause, an insurer offered by Mortgagors
Mortgagors shall give immediaie notice in wriling 10 Mortgagee of any loss or damages 10 said premises caused by any casualty. If Mortgagor: Fail 10
keep said property insured as above specified, the Morigagee may insure said property for its insurable valuc against joss by Mire or other hazards lor the
benefit of the Mostgagee. The proceeds of such insurance shail be paid by insurer to Mortgagee which s hereby granled fuli power Lo sectle and com.
promise claims under all policies and 10 demand, receive and receipl for all sums hecoming duc thereunder; said proceeds, if collectad , to beeredited on the
‘ndehledness secured by this mongage, less cost of collecting same, or to be used in repairing or reconstructing the prenuses as the Mortgagee may elect: all
amounis so expended by said Morigagee for insurance or Tor the payment of taxes, assessments or any ather prior ligns shall become a dehi due sl
Morigagee additional to the indebiedness herein described and a1 once payable without demand upet of notice to any person. and shatl be secuted hy the
tier of this mortgage and shail bear interest at the highest legal rate from date ol payment by sad Mortgagee and, if any action or inacion by the Morgagar.
in these respects has adversely affected the Mongagee's securily hereunder or any right ol the Mortgagee in the morigaged property. then, &t the election al
the Mortgagee and withoul notice 10 any person, the Mortgagee may decliare the entire indebredpess secured by this maortgage due and payable snd This

morigage subject to foreclosuse and same may be foreclosed as hercinatter provided.

4. Totake good care of the morigaged property above described and not cormit o1 permit any waste thereon, and to keep the same repaiced i
all limes to maintain Lhe same in as good condition as it now s, reasonable wear and tear alone excepied.

$. That no delay or failure of the Morngagee to excrcise any option 10 declare the maturity of any debt secured by this mortgage shall he Laher o
deemed as a waiver of the right 1o exercise such oplion or 1o declare such forfeiture either as to past or presont default on the part af said Morigagors, and
that the procurement of insurance or paymeni of taxes by the Mortgagee shall not be waken or deemed as 3 waiver of the right 1o declare the maturity of the
indebtedness hereby secured by reason af the failure of the Morigagors 1o procure such insurance or 1o pay such taxes, it being agreed 1that no fernts o1 con
ditions conlained ih this mortgage can be waived, altered. or changed except as evidenced in wrinng signed by the Merngagors and by the Morngages

& That they will (i) pay and discharge al} indebtedness of Mortgagors 1o Mortgagee incurred pursuant 1o the said AGREEMENT, invluding,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant 10 said AGREEMENT, including any
renewals or extensions of same, as they shall become due and payable, {ii) pay and discharge all other indobicdness, whenever incurred, of Mortgagnrs, o
any of them, to Mortgagec, not inpurred pursuant to said AGREEMENT, as such other indebtedness shall become due nnd payable, and iiiiy comply wah

all of the stipulations contained in the said AGREEMENT and the stipulauons contained herein.

7. That after any default on the part of the Mortgagors, the Mongagee shall, upon bill filed or other proper legal proveeding being commenved 1ol

the Fareclosure of this mortgage, be entitled as a matter of right 10 the appoiniment by any competenl court ot Iribunal without notice 1o any party, ol
receiver of the renis, issues and profits of said premises, with power 1o fease and control the said premises and with such other powers i may be decined
necessary, and that a reasonable attomey's fee shall, among olher expenses and cosis, be Fixed. allowed and paid out of such rents, issues and profits or out

ol the proceeds of the sale of said mortgaged property,

8 Thal all covenants and agreements of the Mongagor hereiti contained shall extend 1 and hind their beirs, executors, a0MIMsLIalon, sureessarn
and assigns, and that such covenants and agreements and all options, rghts, privileges and powers herein given, granied ar sevured Lo the Morigages shall
inure 1o the benefit of the heirs, successors or assigns of the Mortgagee.

¥ Thal the debt hereby secured shall at onee bevonme due and payable and this morlgage subject 10 Forectosure as herein provided at the ophiion <
the holder hereof when and if any statement of lien arising from any act ion o7 inaction by the Morigagors is filed under the slatutes of Alabama relating Lo
Liens of mechanics and materiaimen, withowt regard to the form and mntjnts of such statement and witheut regard to Lhe cxistence or ROREMsienue ] the

debt or any part thereof, or of the ben on which such statermnetil i base

10 Encumbrance or Transfer of the Property. Thal they will not sell or transfer the morlgaged property, and that they will not create an permit 1
cxisl any mortgage, encumbrance of other lien not herein mentioned (except the creation of i purchase Money sccurnty mtereshimn howschiedd appliances)
upen the mongaged properly, without Mortgagee's prior written vonsent. LI Mortgagors violate this covenant, Nortgager may al Moarigaped> aphuan,
Jdedarc all of the sums secured by this morigage to be immediately due and payable,

If Mortgagee exercises such option 10 accelerate, Mortgagee shall mail Mortgagors nouce of acceleration. Such nonce shall provide a period ol not
lesy than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared duc. 1T Morigagors lath to pay sevl sumes penor T
the expiration of such period Mortgagee may, without further notive or demand on Morgagors, invoke any remedies permilied hercunder.
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11 Plural or singwlar words used herein to desighale the undersigned Mortgagors shall be construed 10 refer to the maker or makers of this mongage,

whether one Or MOTE PErsons g a corporation.

LUPON CONDITION, HOWEVER, that if the Mortgagors shali welt and truly pay and discharge the indebledness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed to the Mortgagee by the Martgagors before the full paymend of this morigage) as it shall become due and
payable and shall in all things do and perfarm all acts and agreements comtained in ihe AGREEMENT and by them herein agreed (0 be done according to
ihe tenor and cffect hereof, and 1he Morigagee actually receives, at the address shown on the Mortgagors' monthly statemenl issued 1n connpection with the
AGREEMENT. a written request to satisfy this mortgage from the Mortgagors and ali other persons who have the right 10 require the Mortgagee Lo cxlend
ADVANCES, then and in that event only, this ¢conveyance shall be and become hull and void; but chould default be made in the payment ol the indebied-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rengwals or extensions Lherent o
any pert thereol, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions ol thi
mortgage or should the interest of said Martgagee in said preperly become endangered by reason of the enforcement af any prior lien or encumbrrance
thereon arising from any action of inaction by the Martgagors, or should the Morigagors do or fail to do or perform any other act or thing, that consiiiutes
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any porlion or part of samk may Rol al
said dare have been paid, with inlerest thereon, shall a1 once become due and payable and this mortgage subject to foreclosurc at the option of the NEGT
gagee, notice of the exercise of such gption being hereby expressly waived: and the Mortgagee shali have the right to cnier upon and Lake possession o
the property hereby conveyed and after or without taking such possession to sefl the same before the County Court House door in the county wheren
the property is located, and, if the property is situated i lwo Of more counties, in any such county, at public outery for cash, after firsl gvimg nutive
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in sOme newspapet published 10 sasd
Counly as required under the Code of Alabama 1975, as amended, and upon Lhe payment af the purchase mangy the Morlgagee, or awnel el 1he debt
and morigage, or auctioneer, shall execule o the purchaser for and in the name of the Morigagors a good and »ufficient deed to the properiy sold; (he
Mortgagee shall apply the procceds of said sale: First, 10 the expense of advertising, selling and conveying, including a reasonable attorney’s foe, second,
o the payment of any amaunts that may have been expended or that may then be necessary to cxpend in paying insurance, laxes and olther encumbranges,
with interest thereon; third, to the payment in full of the principal indebtedness and interesl thereon. whethet the same shall ur shall not have fully matured
at 1he date of said sale, bul no interes! shall be collected bevond the date of sale; and fourth, ihe Balance, if any, 10 be paid over to the said Morigagors
or to whomever then appears of record to be the owner of said property. The Morigagee may bid and become the purchaser of the mortgaged property

al any foreclosure saje hereunder.

1N WITNESS WHEREDEF, we have hereunio sel . OUT handis) und seal(s o 3 th aril 1% g8
— . i, {Seald
é H BTYIRATY
Yl L — {Scal)
Sarmen K. Demman Mortgagors

This instrument was prepared by:
nwamp Domma J. Schmidt, Real Estate Admin, Officer

ADDRESS P, O, Box 216
Pelham, Alabama 35124

SOURCE OF TITLE Land Title Company .. ... -~ .-.
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CERTIFICATE
Check applicable cenificate.

Siate of Alabama

Shelby

X RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property s

adebledness 10 be secured by this mortgage al any one lime 18 $65,000.00 . ..
- $97.50 . ispaid herawith, as allowed by Alabama Code §30 22200 Xb) (1975,

OR- |
| | NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)%Db) (1975), the Mortgagee of this mortgagee herehy certifies that the dinunt

upon which the morigage Las ol
this mortgage wnless the morigage fax on sich

County

—— et mm——— et R omEroam

conveyed by thiv morigage and that the maxmum PNl

upon which the morigage fay i1

ol indebledness presently incurmed s o e s e
is paid herewith and Morigagee agrees ihal no additional or subseguent advances will be made under
County, Alabama, nolate

advances is paid in1o 1he appropriate office of the Tudge ol Probatc of . o . . .
« filed Tor recard 1n the above sud of live and the recording tee and iy applable

than each September hereafter or an instrument evidencng such advances
therelo paid.

President
Morigugsy

FPape Throe
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m STATE OF ALABAMA,
| Shelby ) COUNTY.
i 1, the undersigned . . aNotary Public in and for said County, in said Siate,
' hercby certify thay __ROdnEY B. Denman and wife, Carmwen K. Denman e
i
! whose name _____8T€ . signed 1o the foregoing conveyance and who are known 10 me, acknowiedged before me on Lhis
i day {hat, being informed of the contents of the conveyance, . they __ executed the same volumarily on he day the same bears dale.
| Given under my hand and official seal, this _ 9th  day of ___Mll ________ . . 19 98 .
. . ?{ : .??{{:}.LLE{-,.-_.“.._. eyt e et
Motary Public \

| WY COMMISSION EXPIRES JUME 5, 2001

THE STATE OF ALABAMA,

S . COUNTY.
e __ a Notary Public in and for said County, in said State,
hereby certify that | . : ) - ~ — e
whose name . signed to the foregoing conveyanoce and who ___ __ e known Lo mc, acknowledged before me on this

executed the same voluntarily on the day the same bears dale.

day that, being informed of the contents of the conveyance, .. —.o——- -

Given under my hand and official sead, this dayof o 19___ . ..

AT ek mm mE—— T ===

THE STATE OF ALABAMA, ;

- COUNTY.

1. __ U e B Notary Public in and for said County, in sad Slale,
hereby certily that —_ _. e i e e R
of the _ — ] . [ _ . a corporalion, whose name is signed (0 Lhe

{oregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of Lhe contents af the conveyarke, he, as

such officer and with full authority, executed the same voluntarify Tor and as the act of said corporation.

19—

Given under my hand and official seal, this _ . dayof _ . o ——t

— T ——————

el b —————— e

Notary Public
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