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MO_RTGA(;E: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whercas Mary Ann Lee and husband; Joe W. Lee, have

become justiy indebted 10 REGIONS BANK, . Alabama (*'Mortgagee'),

pursuant 10 an open-end line of credit for an initial advance of nene

(5 ~0- ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any onc lime
shatl not exceed TWENTY THOUSAND AND NO/100wweerrocc e e e e e e e
(¢ 20,000.00 } Dollars, which said FUTURE ADVANCES Morgaget is obligated to make pursuant to the terms and conditions of

that certain EQUITY ASSETLINE AGREEMENT (*AGREEMENT""), contemporancously entered into by and between Morigagors and Morgagee
herein. the terms and conditions of which are hereby incorporaied by reference,

NOW, THEREFORE, In consideration of the premises and in order (i) 10 secure the payment.of all indebtedness of Morigagors (o Mortgagee
incurred pursuani to the EQUITY ASSETLINE AGREEMENT, includjng, wi:hr.:ul limitation, the said initial sdvance and any and all FUTURE
ADVANCES made by Morgagee pursuant to said AGREEMENT, including any renewals or extensions of same, {ii) to secure the payment of all other
indebtedness, now or hereafter owed, by Morigagors, or any of tham, to Mortgages. not incurred pursuant to said AGREEMENT, except that Morigagors'
home shali not secure any such other indebledness incurred for personal, family, or houschold purposes, and (iii) 1o secure compliance with ali of the
stipulations contained in sald AGREEMENT and contained herein, the said :
Mary Ann Lee and husband, Joe W. Lee
{""Mortgagors'’) do hereby grant, bargain, sell and convey unto said Morntgagee the following described real estate in

Shelby County, State of Alabama, viz:

A parcel of land located in the South 1/2 of the SE} of the SW! of the SWi of Section
12, Township 20 South, Range 2 West, Shelby County, Alabama, described as follows:
Commence at the SE corner of the SW} of the SWi of said Section 12; thence run West
along the south line of said }-} Section a distance of 98.27 feet to the point of
beginning; thence continue ldst course a distance of 145.0 feet; thence turn right 65
degrees 05 minutes 40 seconds a distance of 118.45 feet; thence turn right 80 degrees
09 minutes 20 seconds a distance of 123.59 feet; thence turn right 97 degrees 03
minutes 50 seconds a distance of 200,89 feet to the point of beginning.

Situated in Shelby County, Alabama.

This mortgage covers Mobille Home (which 1s permanently fixed to property) as follows:
1978 All-American Mobile Home 60 X 24 S/N 3651 A/B, Model #507B6024C320 MORDY6.

‘ This 15 a first mortgage.
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together with all rents and other revenues thereol and all nights, privileges, easements, tenements, interesis, improvemenis and appurienances theregnio
belonging or in any wise appertaining, including any after-acquired title and easemenis and all rights, titie and interest now or hereafter owned by the
Mortgagors in and to all buildings and improvements, stonn and screen windows and doors, gas, steam, dectric and other healing, lighting, venlilating, air
conditioning, refrigerating and cooking apparatus, ¢levators, plumbing, sprinkling and ather equipment and fixtures attached or appertaining 190 sarwd
premises, all of which (*'morngaged propery'’) shall be deemed realty and conveyed by 1his mongage.

TO HAYE AND TO HE;LD the same and very part thereol the said Morigagee, its successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors to Morigagee incurred pursvant to the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Macigugee pursuant
to said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebiedness, now or hereafigr owed, by
Mortgagors to Mortgagee, not incurred pursuant 1o said AGREEMENT, except that Mongagors' home shail not secure any such other indebiedness
incurred for personal, family, or houschold purposes, and (iis) securing compliance with all of the stipulalions contained in said AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. That they are tawfully seized in fee and possessed of said mortgaged property and have a good right 10 convey the same as aforesaid, 1hal they
will warrant and forever dafend the title against the 1awfut claims of all persons whomsoever, und Lhat said property is free and clear of all encumbrances,
casements and restrictions not herein specifically mentioned.

2. That they wilt pay all taxes, assessments, or other liens taking priorily over this mortgage when imposcd Jegally upon said mortgaged property
and should default be made in the payment of same, or any part thereof, said Morigagec may pay the same,
3 .
A
3. That they will keep the buildings on said premises contjnuously insured in such amounts, and in such manner as may be satisfactory 1o the
Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said Mortgagee, and will deposit with
Muartgagee policies for such insurance and will pay premiums thereto as the same I:'.iemmr due. The insurance coverage muy he oblaingd lrom a person ot
Mortgagors choice, provided, however, that Mortgagee reserves the nghl 10 refuse to accept, for reasonabie cause, an insurer offered by Morlgagors,
Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages 10 said premises caused by any casually. [F Mortgagors fal to
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire or other hazards fin the
henefil of the Morigagee, The proceeds of such insurance shall be paid by insurer 10 Mortgagee which is hereby granted fuli power to «witle and com-
promise claims vnder all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, 1f collected, 10 be ereshied on the
indebtedness secured by this mortgage, less cost of collecting same. or 1o be used in repairing or reconstructing the premises a< the Morntgagee may elect: all
amounts so expended by said Morigagee for insurance or for the paymenl of taxes, assessments or any other priar liens shall become a debi die und
Mortgagee additional to the indebtedness herein described and at once payable withoul demand upon or notice to any person, and shail be secored by the
liens of this morigage and shal! bear interest gt the highest legal rate [rom date af payment by said Mortgagee and, if any action or taction by the Mortgagars
in these respects has adversely affected the Morigagee's securily hercunder or any right of the Mortgagee in the mortgaged property, then, i the electo of
the Morigagee and without notice 10 any person, lhe Mortgagee may declare the entire indebtedness secured by this morigage due and pavanle amd ks
morigage subject 1o foreclosure and same may be loreclased as hereinafler provided.

4. Toiake good care of the mongaged properiy above described and not commit or pertrul any waste thereon, and to keep the same réparred and at
all umes o maintain the same in as good condition as it now is, reasonahble wear and 1ear alone excepted.

5. Thal no delay or failure of the Mortgagee to exercise any option t¢ declare the maturity of any debt secured by (his mortgage shall be lihen or
deemed as o waiver of the right 10 exercise such option or to declare such forfeilure either as to past ar present defauit on the pant of said Morlgagors, ancl
that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver ol Lhe right 10 declare the maturity of the
indebledness hereby secured by reason of the failure of the Moertgagers 1o procure such insurance or to pay such laxes, it being agreed rthat no terms or cun
ditions contained in this mortgage can be waived, altered, or changed excepl as evidenced in writing signed by the Morgagors and by the Mortgagee

6. Thal they will (i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurred pursiant to the said AGREEMENT ., including,
withou! limitation, the said inttial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant 10 said AGREEMENT including ans
renewals or extensions of same, as they shall become due and payable, (i) pay and discharge all other indebiedness, whenever incurred, of Mortgagors, o
any af them, 10 Morigagee, not incurred pursuani to said AGREEMENT, as such other indebtedness shali become duc and payable, and fiiny aonply wath
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7. That after any default on the pan of ihe Mortgagors, the Mortgagee shall, upon bilt filed or olther proper legal pracecding being commenced for
the foreclesure of this mortgage, be entitled as a matter of right to the appointment by any competent court or tribunal withoul notice 1o any party, vl
receiver of the rents, issues and profits of said premises, with power te lease and control Lhe said premises and with such other powers ay may be decmedd
necessary, and that a reasonable attormney's fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, ivsues and profits or oo
of the proceeds of the sale of said martgaged property.

8. That ali covenanis and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors, admimstrator successois
and assigns, and that such covenants and agreements and all oplions, rights, privileges and powers herein given, granted or secured 1o the Mortgagee shall
inure e the benefil of the heirs, successors or assigns of the Mongagee.

4. That the debt herehy secured shall al once become due and payable and this mortgage subject to Torcclosare as herein provided at the oplion of
the hiskder hereof when and if any statement of lien arising from any action gr inaction by the Mortgagors is hled under the statutes of Alabama relating 1o
liens of mechanics and materiatmen, without regard 10 the form and contenss of such statement and without regard to the existence or nonedstienee ol the
Jebt or any parl thereol, or of the lien on which such stalement is based .

1. Encumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property, and that they wall not create ar permml o
exist any morigage, encumbrance or other lien not hercin mentioned (except the vreation of @ purchiase money sevurity interest in household apphliances)
upon the morigaged property, without Mortgagee’™s prior wrillen consent. [T Morigagors violate this covenant, Mortgagee may at Montgagee's aptran,
declare all of the sums secured by this morigage to be immediately due and payable.

[f Mortgagee exercises such option to accelerate, Mongagee shall mail Mortgagors notice ol acceleration. Such notice shall provide s peniad of niot
less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due. 1f Mangagors lail to pay such sums prior oo
the expiration of such periocd Mongagee may, without further notice or demand on Mongagors, invoke any remedies permuned hergunder .

Page Two

- e e mh Em  m— ——— e — — e —



11. Plural or singular wosds used herein to designate the undersigned Mortgagors shall be construed (o refer 10 the maket or makers of 1his mongage,
whether one of more persons gr a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insuranice, the salisfaction af prior
encumbrances and any other indebtedness owed to the Mortgagee by the Morigagors before the Tull paymend of this morigage) as il shall become dus und
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according to
the tenor and effect hereof, and the Mortgagee actually receives, at the address shown on the Morigagors' monthly statement issucd in conneclion with the
AGREEMENT, a written request 1o satisfy this mortgage from the Morigagors and all other persons who have the right 10 require the Martgagee 10 eniend
ADYANCES. then and in that event only, this conveyance shall be and hecome null and void; but should default be made n the payment of Lthe indebted-
ness hereby secured, including apy and atl ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or exiensions thereol of
any pari thereof, or should default be made in the repaymel of any sum expended by said Mortgagee under the authorsty af any of the provisions of this
mortgage or should the interest of said Morigagee in said properly become ¢ndangered by rcason of the enforcement of any prioar lien of encumbrance
ihereon arising (rom any action or inaction by the Moregagors, or should the Morigagors do or fail to do or perform any other act or thing, (Bt constitites
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of samb may ot al
said date have been pasd, with imerest thereon, shall at once become due and payable and this morngage subject (0 forectosure al the opticn Of the Muort.
gagee, nolice of the exercise of such aption being hereby expressly waived; and the Morigagee shall have the right 10 eater upon and take posscssion of
the property hereby conveyed and afier or without taking such possession to sell the same hefore the County Court House door in the cownly wheren
the properly is Jocated, and, if Lhe property is situated in Iwo or more counties, in any such counly, al public oulcry for vash, after first giving notwe
of the time, place and terms of such sale by publication once a week {or three consceulive weeks prior [o said sale in some newspaper nublished 1 said
Coumy as requited under the Code of Alabama (97%. as amended, and upon the payment of the purchase money the Morlgagee, ot wowner of 1he deht
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the MoOTtgagors a good and sufficient deed to the properly sold, the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasanable atorney’s feg: sevond,
to the payment of any amounis that may have been expended or that may then be necessary to expend in paying insurance, tAXCS and olhet encumbringes,
with interest thereen; third, to the payment in full of the prinvipal indchtedness and interest thereon, whether the same shall or shall not have fully malured
at (the daie of said sale, but no interest shali be collected beyond the date of sale: and laurth, 1he balance, if any, to be paid over o the said Morigagors
or 1o whomever then appears of record 10 be the owner of suid property. The Morigagee may bid and become the purg¢hases of the mortgaged property

al any foreclosure sale hereunder.

IN WITNESS WHEREOF, wé have hereunto set  OUT hand{s} and scal{s) this 8th day of April 198
Poeald
MOortgagors
This instrument was prepared by:
, Karen Nelson
NAME
ADDRESS P O Box 216
Pelham, AL 35124
SOURCE OF TITLE _ Shelby County Abstract & Title Lo
poox, . kaGk
Subdivision Lot Plat Bk Fagc
QQ Q S Y R
- 4— — - - -
e e — S e
CERTIFICATE
Check applicable certificate.
State of Alabama
Shelby el County
5 RESIDENTIAL. Mortgagors and Morgagee herein certify that residential property is conveyed by this mortgage and tha the masimum pringipal
indebtedness to be secured by this mortgage al any onc lime s ... %20,000.00. .. . upan which the mortgage tas ol
.- ....mjﬂﬂ___ ) e is paid herewith, as allowed by Atabama Code £40-22-2(1 Kby (1975).
|
OR-

{1 NON-RESIDENTIAL. In compliance with Alabamu Code 540-22-2(2Xb) (1975), the Mortgagee of thiv morigagee hereby cortilies that the amaount

of indebledness presently incurred s . . . - o _ upon which the morigage tax of
is paid herewith and Morigagee agrees that no additional or subsequent advances will be made under this nsorigage unless The MOFIEREge iy on such
Counly. Alabaman, ne fater

advances is paid into the apprapriate office of tha Judge of Probate of . oo . .
than cach September hereafier of an nstrument evidencing such advances is filed for record in the above sard of five and the recordig fee and 1ay applivable

thercto paid,

RECGIONS BANK

BY: Billy Jones

TITLE Loan Officer

——q———t——..mm

Mortgagors Sorigagee
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THE STATE OF ALABAMA,

- — =

SHELBY : COUNTY.
1, the undersigned authority B} _. ____a Notary Public in and for said County, in said Siste,
i hereby certify that ___ Mary Ann Lee and husband, . Joe W : LEE . el e
whose namc Arle signed to the foregoing conveyance and who ___.._arg  ._ knownlo me, acknowledged before me on this
day that, being informed of the conients of the conveyanee, ... ,EhEY . execuled the same voluntarily on the day the same Bears date.

8th  4ayof April 19 98

-1 ar=ir ‘I , o, boro- ‘Ll-r:"ﬁ
ndipuas ot 2
- L — ...,:_..__..__._.-__..,,j.... e m o s

Notary Public

Given under my hand and official szal. this .

. & Notary Public in and for said County. in said State,

]1. e e = - - . R - —_— o — -

hereby certily that . - _ y e e ] .

e ——— A — T IR T

whose name ____ _ signed to the foregoing conveyance and who ___. __known lo me, acknowledged befare me on this
day that, being informed of the contents of the CONVEYARCE, ... o —e exccuied Lhe same voluntarily on the day the same bears datc.
Given under my hand and official seal, this _dayof 19 .-

Hn.t_ary Pui;lir:

—————

THE STATE OF ALABAMA,

COUNTY.

1, o . ., & Notary Public in and for spid County, in saud Staie,

hereby certily that S - L, TV R

ofthe . __ — — e e N o . & corporation, whose name is signed 10 the

{oregoing convenyance, and who is known to me, acknowledged before me on 1his day Lhat, being informed of the contenls af the conveyvance, he, i
such officer and with full authority, execuied the same voluntarily for and as the acl of said corporation,

Given under my hand and official seal, this _._.__.. day of __.. . e W19
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