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MOR]‘G AGE® OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA ;
SHELBY COUNTY g
' N
ol
KNOW ALL MEN BY THESE PRESENTS: That whereas -
James Scott Deason and wife, Shirley E, Deason, have . ’
become justly indebted 10 REGIONS BANK, . Alabama ("Murlgagﬁ:“l.:
pursuani to an open-end line of ¢redit for an initial advance of none .E
(3 -0~ y Dollars, and for ali FUTURE ADVANCES, provided, however, that the maximum indebtedness a1 any onc line
shall not exceed TWENTY THOUSAND AND HNOQ/100=-~————————-—+———————— e s e s s e e
(3 20,000,00 ) Dollars, which said FUTURE ADYANCES Mortgagee is obligated (0 make pursuani to the terms aﬁd conditions of

thal certain EQUITY ASSETLINE AGREEMENT (“'AGREEMENT"'"), contemporaneously entered into by and between Morigagors and Mortgagee

herein, the ierms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Mortgagors 10 Mortgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, inciudylg. wiihnut limitation, th:.s.nid jnitial advance and any and al! FUTWURE
ADYANCES made by Mortgagee pursuant 1o said AGREEMENT, including nn)’ renewals or extensions of same, (i) to secure the payment of all dher
indebledness, now or herealler owed, by Morigagors, or any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, except that Mongagore’
home shall pot secure any such other indebtedness incurred for personal, family} or househotd purposes, and (iii} 10 secure compliance with all of 1he

stipulations contained in said AGREEMENT and contained herain, the said

James Scott Deason and wife, Shirley E. Deason
{““Mortgagors'’) do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

Part of the SW} of the NW} of Section 32, Township 19 South, Range | East, Shelby
County, Alabama, more particularly described as follows: Commence at the southwest
corner of said i-} section and run thence northerly along the west line thereof 189.05
feet to a point on the center line of Pumpkin Swamp Road for the point of beginning

of the property herein described; thence continue northerly along sald -1 section
line 307.85 feet:; thence turn 93 degrees 26 minutes right and run easterly 388.44
feet: thence turn 86 degrees 34 minutes right and run southerly 389.13 feet to a point
on the centerline of said road, sald centerline belng a curve with a radius of 443.3l
feet: thence turn right 99 degrees 26 minutes 10 seconds to tangent, and run north-
westerly along sald centerline and along the arc of sald curve as it curves to the
right, for a distance of 81.80 feet to the end of sald curve; thence continue north-
westerly and along the centerline of said rcad, tangent to said curve, 200.66 feet

to the beginning of a curve to the left having a radius of 272.61 feet; thence run
westerly along the centerline of sald road and along the arc of last said curve 122.12
Bl feet to the point of beginning.

This 1s a second mortgage.
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together with all rents and other revenues thereof and all rights, privileges, casements, tenements, inlerests, improvements and appuricnances thersunin
belonging of in any wise appertaining, including any after-aoquired title and casements and all rights, tide and interesl now or hereafter owned by the
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, clectric and other heating, lighting, ventilatng, awr
conditioning, refrigeraling and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or appertaimng 10 said
premises, all of which {“mortgaged property’) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HGLD the same and very pan thercof the said Mortgagee, i1s successors and assigns forever,

]

And for the purpose of further {i) securing the payment of all indebtedness of Mortgagors te Mortgagee incurred parsuant 1o the EQUITY
ASSETLINE AGREEMENT., including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant
to said AGREEMENT, including any renewals or extensions of same, (§i) securing the payment aof all other indebtedness, now or herealter owed, by
Mortgagors 1o Mortgagee, not incutred pursuant to said AGREEMENT, except that Mortgagors™ home shall nol secure any such other indebradnes,
incurred for personal, family, or household purposes, and (iif) securing compliance with all of the stipulations contained in said AGREEMENT and
comtained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in Fee and possessed of said morigaged property and have a good right 10 convey the same as aforesaad, that they
wiil warrant and forever defend the title against the lawfui claims of all persons whomsoever, and that said property is free and clear of all encumbriances,

eascments and restrictions not herein specifically mentioned. Thig {5 a second mortgage subject to that certain

first mortgage given by James 5. Deason and Shirley Deason tc Wyatt Mortgage Company,
dated September 2, 1993, recorded in Inst, No. 1993-28327 and assignoed to Capstead
Mortgage Corporation recorded in Inst. No., 1994-18875 in Probate Oftlce.

2. That they wil} pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upen said morigaged properts
and should default be made in the payment of same, or any parl thereaf, said h-’_lnngag:: may pay the same.

A

1, That they will keep the buildings on said premises conjinuously insured in such amounts, and in such manner as may be satisfactory (o the
Mortgagee againsi loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said Morigagee, and wiil depost with
Morigagee policies for such insurance and will pay premiums thereto ds the same :hﬂ:nmc due. The insurance coverage may be obtained from a person ol
Maortgagors choice, provided, however, that Mortgagee reserves the right to refuse 1o accepl, for reasonable cause, an insurer olfered by MortgagoTs.
Morigagors shall give immediate notice in writing to Mongagee of any loss or damages (o said premises caused by any casualty. If Marigagors FTRIY
keep said property insured as above specified, the Mortgages may insure said property for its insurable value againsi loss by fire or other hazards for the
benefit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted full powet (o setlle wid com
promise claims under all policies and 1o demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be crediled an e
indebledness secured by this morigage, less cost of coltecting same, or to be used in repairing or reconsitucling the premises as the Mortgagee may clevt;all
amounts so expended by said Mortgagee for insurance or for the pavment of taxes, assessments or any other prior liens shall become a debt due wad
Moarigagee additional 10 the indebtedness herein described and al once payable without demand vpon or notice to any person, and shall be scoured by the
lien of 1his mortgage and shall bear interest at the highest legal rate from date of paymenit by said Mortgagee and, if any action or inaction hy the MMormgagors
in 1hese respects has pdversely affected 1the Mortgagee's security hereunder or any right of the Morigagee in the mortgaged property, then, at the election o
the Mortgagee and without notice to any person, the Marigagee may declare the entire indebredness secured by this morigage duc and pavabie amld thas
moertgage sibject to fareclosure and same may be foreclozed as herematter provided.

4. Totake good care of the mortgaged propeny above described and not commit or permit any waste thereon, and 1o heep the vome repaieed and at
all times te maintain the same in as good condifion as it now is, reasonable wear and Lear alone excepted,

. Thal no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by (his mortgage shall be tihen of
deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or present defautt on the part of said Morigagors, and
(hat Lhe procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of the right 10 declare the matunity of the
indebledness hereby secured by reason of the failure of the Mortgagors 1o procure such insurance or (o pay such taxes, it heng agreed that no erms or von
ditions contained in this morigage can be waived, altered, or changed excepl as evidenced in writing signed by the Mortgagors and by the Morigapee

6. That they will (i) pay and discharge a!l indebtedness of Mortgagors 10 Mortgagee incurred pursuan! 10 the said AGREEMENT, icluding,
without Jimitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuani (o said AGREFMENT including am
renewals 01 extensions of same, as they shall become due and payable, (ii) pay and discharge all other indebledness, whenever incurred, of Mongagors, o
any of them, to Mortgagee, not ingurred pursuant 1o said AGREEMENT, as such other indebtedness shall become due and pavable, and {it)bvomply with
alt of the stipulations comained in the said AGREEMENT and the stipulations contained herein.

7. That after any default on the part of the Marigagors, the Mortgagee shall, upen bill filed or other proper fegal procecding being commenved o
the foreclosure of this mortgage, be entitled as a matter af right 10 the appeintment by any competent court or tribunal without nonge to any party, of o
receiver of the rents, issues and profits of said premises, with power 1o lease and control the said premises and with such other powers s may he deemed
necessary, and that a reasonable attomey’s fee shall, among olher capenses and costs, be Nixed, allowed and pad oul of such rents, 1sues and profits ar ot
ol the proceeds of the sale of said morigaged property.

4 That all covenants and agreements of the Mongagors herein contained shall extend to and bind their heirs, execulon, adnministralurs, sucoessats
and assigns, and that such covenants and agreements and all opliens, rights, privileges and powers herein given, granted or secured 10 the Mongages shall
inure 10 the benelit of the heirs, successors or gssigns of the Mortgagee,

9. That the debt hereby secured shall at once became due and payable and this mortgage subject to loreclosure as herein provided at the uption of
the holder hereof when and if any sistement of lien arsing from any action.or inaction by the Mortgagors is filed under the statutes ol Alahama relaling 1o
liens of mechanics and materialmen, without regard to the form and conterjts of such statement and withoul regard to the existence af poncsiience ol the:
debt or any part thereof, or of the lien on which such statement is based.

10, Encumbrance o Transfer of the Property. That they will not sell or vansfer the moregaged property, and that they wall notwreate or permai 1o
exist any morigage, cncumbrance or other lien not herein mentioned (excepl the creation of a purchase money secunty interest in household spphances)
upun the morigaged property, without Mongagee’™s prior written copsent. [T Mortgagoers siwolate this covenant, Mortgagee muan al Motigagee™s ophion,
declare all of the sums secured by this mongage to be immedialely due and pavable.

If Mortgagee exercises such aption to accelerate, Morgagee shall mail Mortgagors notice ol acceleration. Such notice shall provide o petiod of not
less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. If Mortgagors fad 1o pay sich sume priar o
Ihe expiration of such period Mongagee may, withoul further notice or demand on Mortgagors, invoke any remedies pernutted herennder
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I1. Plural or singular words used herein (o designate the undersigned Mortgagors shall be consirued 10 refer to the maker or makers of this mangage,
whether one or more persons gr a corporation.

UPON CONDITION, HOWEYER, that if the Mortgagors shall well and truly pay and discharge the indebledness hereby secured, including any
and all ADVANCES and FUTURE ADYANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaciion of prior
encumnbrances and any other indebtedness owed 10 the Morigagee by the Morigagors before the full payment of this mortgage} as it shall bevome duc and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein ggreed 1o be done according to
Lthe lenor and effect hereof, and the Mortgagee actually receives, at the address shown on the Mortgagors’ monthly statement issued in connection with the
AGREEMENT, a wrilten request to satisfy this mortgage from the Mortgagors and all other persons who have the right o require the Morigagee (o extend
ADVANCES, then and in that event only, this conveyance shall be and become null and veid; but should defaull be made in the payment of the indebled.
ness hereby secured. including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thercof or
any pari thereof, or should defanlt be made in the repeyment of any sum expended by said Morigagee under the authority of any of the provisians of this
mortgage or should 1he interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance
thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail to do or perform any other act or thing. that conststuics
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any porlion or parl of same may notl al
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject o foreclosure at the option of the Mori
gagee, natice of the exarcise of such aption being hercby expressly waived; and the Morigagee shall have the right to enter upon and take possession of
the property hereby conveyed and after or without taking such possession 10 sell the same before the County Court House door ip the county wherein
the property is located, and, if the property is situated in two or more counties, in any such county, at public outery for cash, after first giving notice
of the time, place and terms of such sale by publication once a week for three conseculive weeks prior to said sale in some newspaper published 10 sad
County as required under the Code of Alabhama (975, as amended. and upon the payment of the purchase money the Morigagee, or owner of the deht
and morigage, or auctioneer, shall execute 1o the purchaser for and in the name of the Morigagors a good and sufficient deed to the property sold; the
Mortgagee shall apply the proceeds of said sale: First, 10 the expense of advertising, selling and conveying, including a reasenable altormey’s fee; second.
10 the payment of any amounts that may have been expended or thal may then be necessary 1o expend in paying insurance, taxes and other encumbrances,
with inleres! thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall nol have fufly marured
at the date of said sale, bu! no interest shall be collecied bevond the date of sale; and fourth, 1he balance, if any, to be paid over to the sad Morigagors
or to whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged properiy
at any foreclosure sate hereunder.
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[N WITNESS WHEREOF. We  pavehereuntosel OMT  handis) and seal(s) this day of April v 98

. {Seal)
‘ cqlt Deason
. e (Seal)
Shirley E. a80N Morigagors
This instrumenl was prepared by:
NAME Karen Nelson
ADDRESS P O Box 216
Pelham, AL 35124
SOURCE OF TITLE  Shelby County Abstract & Title Co
BOOK PAGE I
Subdivision Lot | Plai Bk Fage
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CERTIFICATE
Check applicable certificale.
State of Alabama
_ shelpy _ County
X RESIDENTIAL. Mongagoers and Maorigagee herein certify that §e§18:n6&d:rtawﬁrly iv conveyed by this mortgage and that the maximutn principal
|ndchtedn§s§6ﬂ secured by this mortgage al any one lime is . e ) upon which the mortage tas of
________ s pa:d hcr:mlh as allowed by Alahamu Code §40-22- X 1HbY{19T5)
-OR- |

(1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Xb) {1975}, the Morigagee of this martgagee hereby certifies that the wmoyn
of indebledness presently incurred is _ R ~ . upoan which the morigage tax of
is paid herewith and Mortgagee agrees that no additional or suh&:qucﬂl udmmﬂ will be made under this morigage unless the morigage tay vn such
advances is paid into the appropriate office of the Judge of Probate of County, Alabama, nu e

than each September hereafter or an instrument evidencing such E!id'l-aﬂ':.l:‘i (% ﬁled fnr record in the abmn: wd nff'u: and the recording Tee and tav appbeahle
theretu paid.

REGIONS BANK

BY:

(wa__ Billy Jones

aTE§ antt Deason ITLE

Loan Ufficer

Shir ey €4as50n Mortgagors o - o Mortgagee
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THE STATE OF ALABAMA, T T
__SHELEY COUNTY.
'

[,__the undersigned authority . ___ el .aNotary Public in and for said County. in said State.
hereby certify that . James Scott Deason and wife, Shiriey E. Deason ==
whose name e are signed to the foregoing conveyance and who _ arfe known 1o me, acknowledgad before me on this
day that. being informed of the contents of the conveyanee, _ . _ EbEy _ ____ execuled the same voluntarily on the day the same beats date

Civen under my hand nn:d olficial seal, this __..@ill___. day of __ __. Wﬁﬂll__ e ey l‘}‘_'__QE_l__. .

;ihliilLLﬁxxﬂh;ﬂLh_m“

Nelary Fub“ﬁl .

.
.
I =

— L U T R T e = e £ e e

THE STATE OF ALABAMA,

_ R COUNTY.

L, o e e on__y & Nonary Public in and for said County, in said btate,
hereby certify that e e o e e e e
whose name . signed to the foregoing conveyanccand whe ... - known o me, ack nowledged before me on this

day 1hat, being informed of the contents of the conveyanee, ... .. ... exccuted the same voluntarnly on the day the same bears date,

Given under my hand and official seal, this ... dayot ____ .. . ... 19 .

THE STATE OF ALABAMA,

COUNTY.

, a Notary Public in and for said County, in said Stale,

I. E o e —— —— — — e T B B YT e e e e e e = S 8 A0% e ann o w . = == 1 —— — —

hereby cemtify that _ . __ . _ e e e e

ofthe . . ____ i n i A corporanion, whose name 15 signed to the

foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the conlents of the conveyance, hie, as
such officer and with full authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal, this ____ dayof . .. . ... 19 . __ . _.

MNatary Pubhic

b wd 8¥320
563723790
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