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THIS MORTGAGE IS between Steve L. Chance and Brenda G. Chance, man and wifs, whose address is 140
Hodgens Road, Chelses, AL 35043 {reforred to below as "Grantor”). and Regions Bank, whose address Is 2964
Pelham Parkway, Pelham, AL 35124 {referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable considerstion. Gmntor mortgages. grants, bargains, selis and conveys to Lender all of Grantor's right,
titla. and interest in and to the tollowing described res! property, together with all axisting of subzaguently erscted or stfixed buildings.
improvemants snd fixturas: all esgamants, righta of way, and appurtenances. all watsr, water rights, watercourses and ditch righta (including
stock in utilities with ditch or lrrigstion righta); and all othar rights, royalties, and profita rnlatlhi to the real property, including without limitetion
ail minarals, oil, gas, geotharmal and similar matters, loc#t in §holbw{ County, State of Alabama (the Real Property” )

sea attached Exhibit "A”~
The Real Property or Its address is commonly known as 140 Hodgens Road, Chelsea, AL 35043.

Grantor presently aasigna to Lander ail of Grantor's right, title, and intara'rat in and to all Isases of the Property and all Rants from tha Property.
in addition, Grantor granta to Lender a Unitorm Commerclal Code security intarest in the Personal Property and Rents.

DEFINITIONS. The following worde shall have tha following maanings when used in thig Mortgage. Terms not otherwise defined in this
Mortgage shall have the meaninge attributed to such terms in the Uniform Commercial Code. All referances to doliar amounte shall mean
amounts in lawful money of the United States of America.

Existing Indebtedreas. The words “Existing Indebtedness” mean tha indebtednaas described balow in the Existing Indebtednass saction of
this Mortgage.

Qrantor. Tha ward *Grantor® means Steve L. Chance wid Brenda 3. Chance. The Grantor i the mortgagor under this Mortgege.

Guerantor. The word “Guarantor® mesna and includes without limitation each and all of the guarantors, suratias, snd accommodation
parties in connection with the Indebtedress.

improvements. The word *"improvemants™ means and includes without lmitation all axisting snd future improvements. buildings,
structures. moblle homes affixed on the Real Froparty, tncilities, additions, replacements and other conatruction on tha Real Propéfty.

indebtedness. The word "Indebtedness” maans all principal and intarast payabla under the Nots and any amounts axpended or sdvanced
by Lender to discharga obligations of Grantor or expenses incurred by Lender 1o enforce obligations of Grantor under this Mortgage.
together with Interest on such amounts as provided in this Mortgage.

Lender. The word "Lendsr™ maans Regions Bank, its successors and sssigns. The Lender is the mortgages under this Mortgage.

_ The word "Mortgage™ means this Mortgage bstwean Grantor and Landar, and includes without limitation all sasignments snd
secyurity intereat provisiona relating to the Personal Property and Rents.

Nots. The word "Note” mesns the promissory note or credit agreéement dated Aprit 3, 1998, In the original principal amount of

$65,000.00 from Grantor to Lendsr, together with all renewals of, extensions of. modifications of, refinancings of, consclidations of.
and substitutions for the promlssory note or agresment.

Fersonal Property. The words *Parsonsl Property” mean all equipmaent, fixturss, and othar articles of peraonal property now of heroaftar
owned by Grantor, and now or hereatter attached or affixed 1o the Real Property; together with all accessions, parts, snd additions to, aH
replscaments of, and all substitutions for, any of such property; and together with all procseds {including without imitation ail insurance
procesds and refunds of premiums) from any sala or other disposition of the Property.

Property. The word "Proparty” means collactively the Real Property and the Parsonal Froperty.
Real Property. The words “Rasl Property” mean the property, interests and rights described above in the “Grant of Mortgage™ section.

Related Documents, The words "Related Dozuments” mesn snd include without limitation all promissory notea, cradit agreements, loan
sgreemaents, snvironmental agreemants, guarsnties, security agresments, morigagaes, deads of trust, and all ather instruments, agresmants
and documents, whethar now or hereafter exiating. exacuted in connection with the Indebtedness.

Rents. The word “Rents”® mesns all present and future renis, revenues, income, ssuas, royalties, profits, and other banefits derived from
tha Proparty. .

THIS MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AJGD (2) PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwies provided in this Mortpage, Grantof shall pay to Lender all amounts sacured by this
Mortgage as they becomae dus, and shall atrictly perform all of Grantor’s obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grentor's possaseion and use of the Property shall be governed by
tha following provisions:

Possession and Use. Unti in default, Grantor may remain in posseasion and control of and operate and manags the Property and collect
the Rents fram the Proparty.

Duty to Maimsm, Grantor shall maintsin the Proparty in tenantable condition and promptly perform all repairs, replacamants, and
MAINtaNANce NOCEISArY to praserve its value.

Hazardous Substances. The terms ~“hazardous waste,” "hazardous substance " "disposal ™ "relmass.” snd "thrastenad relaase,” as used In
this Mortgage, shall have the same meanings as set torth in the Comprehensive Environmantal Respones, Compensation, and Lisbility Act
ol 1980, as amended, 42 U.5.C. Section 9807, et 584, ("CERCLA™"). the Superfund Amendmenta and Resuthorizetion Act of 1986, Pub. L.
No. 99-499 {"SARA*}, the Hazerdous Materials Transportstion Act, 49 U.5.C. Saction 1801, ot peg.. the Rasource Consarvation and
Recovery Act, 42 U.S.C. Section BS01, et saq.. or sther applicable state or Federe! Isws, rutes, of regulations sdopted pursusnt 10 Any of
the foregoing. The terms "hazardoue waste” and “hazsrdous substance” shafi siso include, without limitation, pstrolum and patroleum
by-products or any fraction therecof and asbestos. Grantor rapresents and warranta to Landsr that: {a) During the period of Grantor’s
ownaership of the Property, there haa been no uss, ganaration, manufacture, storage, traatrment, dispossl, releass or threstened ralessa of
any hazardous waste oOf substance by any parson on, undsr, about of from the Property: (b Grantor has no knowiedge of, or rasson 1o
balieve that thars has bean, except as praviously disclossd to snd acknowledgsd by Lender In writing, i eny use, generstion,
manufacturs, storage, trastrment, dlsposal, release, or threstaned release of any hazardous wasta or gubstance on, under, sboul ¢r from the
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Propérty by Bsny prior owners of aoccupants of the Proparty or (i} any actusl or threatened litigation or claims of any kind by any person
relating to such matters; and ({c) Except as previously disclosad 10 and acknowladged by Lender in writing, (i) neither Grantor nor any
tanant, contractor, agent or other authorized user of the Property shall use, generate, manufacturs, store, traat, diapose of, or release any
hazardous waste or substance on, under, about or from the Property snd i} any such sctivity shail ba conducted in complisnce with all
applicable federal, state, and local laws, regulations and ordinances, inciuding without limitation those laws, ragulations, snd ordinances
described above. Grantor authorizes Lander and itz sgants to anter upon the Property to make such inepactions and teats, ot Grantor's
expense, 88 Lender may dasm appropriate to determine compliance of the Property with this section of the Mortgage. Any inSPActons or
tests made by Lendar ehall be for Lender's purposas only and shall not be construed to create any responsibility of lability on the part of
Landaer to Grantor or to any other person. The reprasentations snd warranties containad hersin are based on Grantor'a due diligence in
invastigating the Property for hazardous waste snd hazardous substances. Grantor hareby (a) releases and waives any future claims
against Lender for indempity or contribution in tha avant Grantor bacomes liable {or cleanup or other costs undar any such laws, and b
agrees to indemnity and hoid harmless Lander ggainst any and all claims, losses, liabilities, damages, panaltios, and expenses which Lender
may directly or indirectly austsin or suffer resulting trom a breach of this section of the Mortgage of as 8 conssguante ot any use,
generation, manufacture, 8torags, disposai. release or threatened ralease occurring prior 1o Grantor's ownarghip or interest in the Proparty.
whather or not the same was Of ghould have been known 10 Grantor. The proviaions of this section of tha Mortgage. including tha
obligation 1o indemnify, shail survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not ba affected by Lendar’s acquigition of any intersat in the Property, whether by toreclosure or otherwisa.

Nulsance, Waste. Grantor gheil not Cauge, conduct or permit any nuisance nor commit. permit, or sutfar any atripping ol Gr wBste DN Or 10
the Property or sny portion of tha Property. Without limiting the generality of the foregoing, Grantor will not remove, of grant to any athal
party the right 10 remova, any timber, minerals (including oil and gas, soil, gravel or rock products without the prior written consent of

Landar,

Removal of Improvamants, Grantor shetl not demoligh or ramove any Improvemants from the Real Proparty without the prior written
coneent of Lender, As a condition to the removal of any Improverments, Lander may raquire Grantor 10 maka arrangemants satisfactory to

Leader 10 replace such Improvemants with improvemants of at least aqual valua.

Lender's Right to Enter. Lender and ite sgents and reprasentatives may anter upon the Real Property at all reasonable times to sttand 19
Lendar’s interests and to Inspect the Property for purposes of Grantor's compliance with tha terms and conditions af this Mortgage.

Compliance with Governmental Requirements. Grantor shalt promptly comply with all laws, ordinances, and regulations, now Or haroafter
in affact, ot ali governmental authorities applicable to the use ¢r oCCUpancy of the Property. Grantor may contest in good faith sny such
law. ordinance, of ragulation and withhold complisnce during any proceeading. Including appropriata sppesls, so long as Grantot has notified
Lendar in writing prior 1o dolng so and 8o long as, in Lender’'s sole opinion, Lander’'s interasts in the Proparty sre not jeopardized. Lendat
may require Grantor to post adequate sacurity or & surety bond, reascnably satisfactory to Lander, to protect Lender’s interest.

Duty to Protect. Grantor agreas neithar to absndon nor leave Jnattari:lad the Peoperty. Grantor shell do all other acts, in addition tc those
acte get torth above in this aection, which from the character and usse of the Property are reasonably nacessary to protect and presarve the

Proparty.

DUE ON SALE - CONSENT BY {ENDER. Lander may, &t it8 option, declare.immediataly due and payable ail sums secured by this Morigage upon
the asta or transfer, without the Lendsr‘s prior written consent, of all ar any part of the Real Property, or any Interest In the Real Property. A
“cale or transfer” masng the convayance of Res! Praperty or sny nght, tie or intereat tharein; whether lagsl, beneficial or aquitable; whather
voluntary of involuntary; whather by outright sale, deed, inatallmant sale contract, land contract, contract for dead, lsagshold interest with n
tarm grestar than three (3) yesrs, jease-optlon contract, or by ssle, sssignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, of by any other method of conveyance ot Real Praperty interest. if any Grantor is 8 corporation, partnarshin or
limitod liability company, transier aiso includes any changs in ownerghip of mere than tweanty-five parcent {26 %) of the voting stock, partnarahip
interasts of limited liability company interests, as the case may be, of Grantor. However, thie opticn shall not be axarciaed by Lender if such

axarcise ig prohibited by fedsrsel [aw or by Alabama law,
TAXES AND LIENS. The following provislong relsting to the taxas and keng on the Property are & part ¢f this Mortgage.

Paymant. Grantor shall pay when dus land in all svents prior 1o delinguancy} all taxes, payroll 1axes, special 1axes, 9sses8Ments. Walds
charges and sawer asrvice charges levied against or on account of the Property, and shall pay when dub all claime tor work done on or for
sarvices renderad or matarial turnishad 1o the Property. Grantor shall muintain the Property fres of ah liang having priority over or aqual to
the intarast o} Lender under this Morigage, axcapt for the lien ot taxes and asgessmants not due, except for tha Existing Indeblednass

refarrad to balow. and axcapt as otherwise provided in the tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with s good faith dispute over the
chligstion to pay. 80 long as Lender's interast in the Praparty is not jpopardized, 1f a lien arises of is filed as & result af nonpaymant,
Grantor shall within fifteen (1B} days atter the lien arises or, it & lien is filed, within tiftesn (15} daye after Grantor has notice of the tling,
gacure the discharge of the llen, or if requested by Lender, deposit with Lender cash or 8 gufficient corporate surety bond or other security
aatigfactory to Lender in an amount sufficiant to discharga the lian plug any coBts and sttorneys’ fees or other charges that could accrue a3
» result of a toraclosure or sals under the lian. In any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment
betora enforcement against the Property. Grantor shall name Lender as an additionsl obliges under any suraty bornd furnished in the

conteat proceedings.

Evidence of Payment. Grantor ahall upon demand furnish 1o Lender satigfactory evidence of payment of the taxes or asgesamants and shall
suthorize the appropriate governmental otficisl to deliver 10 Lander at any time a writtan ststemant of the taxes and ssseasments pgsins!

the Property.

Notice of Construction. Grantor ghall notify Lender at laast fifteen (15} days before any work is cammanced, any sarvices are turnished, or
any materiale are pupplied to the Froperty, if any mechanic’s lien, materialman’s lien, or other lien could be sesertad on account of the
work, services, or matarials. Grantor will upon request of Lender turnish to Lender advance Assurances satisfactory to Lender that Grantor

can and wiit pay the cost of auch Improvemeants.
PROPERTY DAMAGE INSURANCE. The following provisions ralating 10 insuring the Property sre a part of thia Mortgege.

Maintenance of Insurance. Grantor ghall procura and maintain policias of fire insurance with standsrd extended coverage gndorsemants on
a raplacement bagis for the full insurable value covering ell improvements on the Aeal Property in an amount sutficlent to avoid application
of any coinsurance clause, and with 8 standard rmortgagee clause in favor of Lender. Policies shall be written by such INnsurance Companies
and in such form as may be reasonably acceptable to Lender. Grantar shall deliver 1o Lender cartificates of coverage from esch insurer
containing a stipulation that coverage wiit not be cancalled or diminished without 8 minimum of ten {10} days’ prior written notice to Lamnder
and not contalping any diacleimer of the insurer's Hability for failure to give such notica. Each insurance policy also ashall include an
andorsement providing that coverage in tavor of Lender will not be impaired in any way by any act, omission of default of Grantor or any
other person. The Resl Property is located in an area desjgnated by the Diractor of the Federal Emergency Managemaent Agency A8 A&
spacial fiood hazard srea. Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal balance ot the loan, up
to the maximum policy limite set under the National Fiood Ingurance Program, or &8 otherwise required by Lander, and to mainisin such

inasurance for tha term of the loan.

Application of Procesds. Grantor shall promptly notify Lender ot any ioss or damage to the Property. Lendar may make proot ot loas it
Grantor fails to do so within fifteen (16] days of the casualty. Whather or not Lander's security is impaired, Lendar may, at ite alection,
spply the proceeds to the reduction ot the Indabtedness, paymant of sny tian affecting the Proparty, or the restorstion and repsir of the
Property. |f Lender elacts to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or destroyed
improvermnents In a mannes gatigtactory to Lander. Lender shall, upon satistactory procf of such expenditure, pay or reimburae Grantor from
the procesds for the reasonable cost of rapair or rastoration f Geantor is not in detault under this Mortgage. Any procasds which have not
been disbursed within 180 days aftar their receipt and which Lender has not committed to the repair or reatoration of the Proparty ahall be
ugad firgt to pay any amount owing 1o Lender under this Mortgage, then to pay accrued interest, and the remaindaer, If any. shall be applied

te the principa! balance of the indebtednasa, If Lender holds any proceads after payment in full of the Indebtedness, such procesds shatl be
peid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the banafit of, and pess 1o, the purchaser of the Property coverad by
this Mortpage af any trustoa’s sale or other sale held under the provisions of thiz Morigage. or at any loreciosure sale of guch Propaerty.

Compilance with Existing ndebtedness. During the pariod in which any Existing Indebtadness describad balow is in offact, compliance with
tha insurance provisions contained in the instrument evidencing such Existing Indebtedneas shalt constitute complisnce with tha insurance
provigions undes this Morigags, 10 the extent compilance with the terms of this Mortgage would constitute a duplication of insurance
requirement, If any procesds trom tha insurance becoms payable on logs, the provisions in this Mortgage tar division of proceads shall
apply only to that portion of the proceads nat paysbie 10 the holder of tha Existing indebtedness.

EXPENDITURES BY LENDER. It Grentor falls to comply with any provision of this Mortgags, including any obligation to maintain Bxienng
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Indebtedness in good astanding aa required below, or It any action or procaeding is commenced that would materlaily affect Lender’s intarasts in

the Property, Lendar on Grantor's behalf may, but shall not ba ragulred to, take any action that Lendar deams appropriate. Any amount that
Lander expends in so doing wili bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repsyment by Grantor. All such axpanses, at Lender's option, will {a) bé payable on demand, {b} be added to the balance of the Note and be
apportioned smong and be payable with any installment payments to become due during sither (i} the term of any applicable ingurance policy of
(il the ramaining term ot the Note, or ¢) be treated as & balioon payment which will ba due and payabie at tha Note's maturity. Thg Morigage
also will gecure paymant of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Landar may be entitlad an account of the defsult. Any such action by Lender shall not be construad as curing the default 80 as to bar
i ander trom any remaedy that it otherwise would have hed,

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property ara a part of thia Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee simple, free and clear of all liens
and ancumbrances other than thcse net {forth in the Rest Proparty description or in the Existing 'ndebtednass section balow or in any title
Insurange policy, title report, or final title opinion issued in favor of, and accepted by, Lender in gonnegtion with thisz Mortgage. and (b}
Grantor has the tull right, power. and authority 10 executs and deliver this Mortgage tc Lender. .

Desfanse of Thtis. Subjact ta the exception in the paragraph above, Grantor warrants and will forever defend tha title 1o the Propsry against
the Iawful claims of all parsons. In the event any action or proceeding e commenced that questions Grantor's title or the interest ol Landar
undar this Mortgage, Grantor shall detend the action 8t Grantor's expense. Grentor may be tha nominal party in guch proceeding, but
Lendar shall be antitled to participate in the proceeding and to be representad in the proceeding by counsel of Lender's own choice, and
Grantor will daliver, or cause to be delivered. to Lander such ingtrumants as Lender may raquest from time to time 1o petmit such

participation.

Compliance With Laws. Grantor warrants that the Froperty and Grantor's use of the Property complies with all existing applicable laws,
ordinancas, and regulations of govarnmental authorities.

EXISTING INDEBTEDNESS. The fallowing provisions concerning existing indebtadness (the "Existing Indebtednass™) are s part of this Mortgage.

Existing Lian. The lien of this Mortgage sacuring the Indebtedness mey be sacondary and inferior to the lien sacuring paymant ot an
axisting obligation 10 Donvenmuehle Mortgage Company, L.P. described ss: Mortgsge from Steve Chance and wife, Brenda Chance to
Amarican Indepandent Mortgage, Inc., dated August 13, 1993 recorded in Inst. No. 1993-26300 and assigned 10 Dovenmusehle Mortgage
Company, L.P. recorded in Inst. No. 1994-33212 in Probate Otfice. The existing obligation has a currant principal balance of approximataly
854 000.00 and is in the original principal amount ot $180,000.00. Grantar axpressly covenants and agraas 1o pay, or ses 1o the paymant
of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the inEtruments evidencing such
indebtedness, or any default under any security documents tor such indebtedness. '

Default. |f tha payment of any Installment of principal or any iﬁtarasg'nn the Existing Indebtedness is not made within the time reguired by
the note evidencing such indebtednesa, or should a default occur under the instrument securing such indebtedness and not be cured during
any applicable grace period tharein, then, et the option of Lender, the Indebtedness secured by this Mortgage shall become immaedlately dus

and psyabie, and this Morigsge ghall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, of other sacurity agreament
which has priority over this Mortgage by which that agresment is modified, amended, extended, or renewed without the prior written
congent of Lander. Grantor shell neither requast nor accept any future advences under any such security agreament without ithe pnor

wiitten consent of Lendar.
CONDEMNATION. The following provigions relating to condemnation ot the Property are s part af this Maortgags.

Application of Nat procaeds. f ail or any pert of the Property is condemned by eminent doman proceadings or by any procasding of
purchase in tieu of condemnation, Lender may Bt 8 election require that all or sny portion of the net proceads of the award be applied to
the Indabtedness or the repair of rastoration of the Property. The net proceeds of the award shall mean the award atter paymant ol all
rensanable cOBts, axpenses, and attornays’ fees incurred by Lender in connection with tha condemnation.

Procaedinga. f any procesding in condemnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shall promptly 1ske
guch steps as may be necessary 10 defend tha action and obtsain the award. Grantor may be the nominal party in such proceeding. but
Lander shali be entitied to participate in the proceading and 10 be rapresented in the praceeding by counsel of its own chaice, and Granior
will deliver or cause ta be daliverad to Landar such Instruments as may be requested by it from time to vime to permi such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting to governmenisl taxes.
iaes and charges are & part of this Mortgags:

Current Taxes, Feas and Charges. pon request by Lender, Grantor ghall execute such documents in addition to this Mortgage and take
whatevaer othar action is requasted by Lander to parfect and continue Lander's iten on the Real Property. Grantor shall reimburse Lendar tor
all taxes, as described below, together with all expenses incurred in recording, pertacting or gontinuing this Mortgage, including without
iirnitation all taxes, feas, documentary stampa, and other charges for recording or registering this Mortgage .

Taxes. Thae following shall constitute taxes 1o which this section spplies: {8} s specific 18x upon this type of Mortgage or upon ali or any
part of the Indabtedness secured by this Mortgage, ib) a specific tax on Grantor which Grantor is suthorized or required to deduct from
paymants cn the Indsbtedness secursd by this type of Mortgage: (c} a tax on this type of Mortgage chargoable against Lha Lender ar tha
nolder of the Note: and (d) a spacific tax on aft or any portion of the indebtadness or an payments of principal and interest made by

Grantor.

Subsequent Taxss. If any tax 1o which this section applies is enscted subsaquant to the date of this Mortgage, this event shall have the
same effect as an Evant ot Detault (as defined betow}, and Lender may axercisa any of all of its available ramedies for an Event of Dafault
as provided balow untess Grantor eithar {a) pays the tax nefore it bacomes delinquent, or (b} contests the tax as providad sbove in the
Taxes and Liene section and deposits with Lendar cash or a sufficient corporate surety bord or other security satisfactory 10 Londat.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as a security agreement are a part of
this Morigage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property conatitutes fixtures or othar
perscnal property, and Lender shall have alt ot the rights of a pecured party under the Uniform Commercial Code as amendsd from time to

tima.

Security Interast. Upon request by Lander, Grantor shall exacute financing statements snd take whatever other action is regquested by
Lender to parfact and continue Landar’'s security interest in the Rents and Personel Property. in addition to racording this Mortgage in the
real property records, Lander may, at sny time and without further authorization from Grantor, file axocuted counterparts, copies oOf
reproductions of thls Mortgage as & financing statement.” Grantor shsll reimburse Lender for oll expanses incurred in pertecting or
continuing this securlty intergst. Upon default, Greantor sfuull asgemble the Personal Property in & manngy and at a place reasonably
convenient to Grantor and Lender and make it available 1o Lendar within three {3) days atter raceipt af writtean demand trom Lender.

Addresses. The mailing addresses of Grantor {debtos] and Lender lsecured party), from which intormation concerning the security intarest
oranted by this Mortigage may be obiained ieach as required by the Unifarm Commercial Code), are as stated on the first page of this

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions relating 1o further assurances and attorney-in-tact ara a pert of thie
Mortgage.

Further Assurances. At any tima, and from time to time, upon request of Lender. Grantor wlll make, exacuts and deliver, or will cause 1o
be made. exacuted or delivered, to Lender of 10 Lender's designee, and when requested by Landar, cause 1o be filed, recorded, retfiled, or
rerpcorded, as tha cass may be, sl such times and in such offices and places ag Lander may deem approgriste, any ard ah such martgages,
deads of trust, sscurity deeds, gecurity agreements, financing statements, continuation statements, instrumante of furthar assuranca,
certificates, and othar documents as may, in tha sole opinion of Lander, be necessary or desirable in order to effectuste, complete, pertect,
continue, or preserve {(a) the obligations of Grantor under the Note, this Mortgage, and the Relstad Documents, and (b} the hens arxd
security intaresta crested by this Mortgage on the Property, whether now ownad or hereafter acquired by Grantor. Unless prohibited by
law of agread 1o the contrary by Lander in writing, Grantor shall reimburse Lander for all costs and expansas incurrad in connaction with

the matters raferrad to In this paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in the praceding paragraph, Lender may do so for and in the name al
Grantor and at Grantor's axpensé. For such purposes, Grantor hereby irrevocably appoints Lender ag Grantor's anarnay-in-fact for the
purpose of making, axecuting, detivering, filing, recording, and doing alt other things as may be necoasary of desirable, in Landar's sole
opinion, to accomplish the matters raferred to n the praceding paragraph.
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FULL PERFORMANCE. It Grantar pays all the Indebtedness when due, and otherwise performs all tha obligations imposed upon Grantor undes
thig Mortgage, Lender shall executs and deliver to Grantor a sultable satisfaction af this Mortgage and auitabla statamente of tarmination of any

' financing statement on file evidencing Lender's securlty interest In the Rents and the Pargonal Property. Grantor will pay, it permitted by
| applicable law, any reasonable termination fee as detarmined by Lendar from time to time.

DEFAULT. Each of the following, et the option of Lender, shall constitute an evant of default {*Event of Detault”) under this Mortgage.
Dafault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defautt on Othar Paymants. Failure of Grantor within the time required by this Mortgage to maka any payment {or taxes or INBUrAnNce, or
any athar paymant necesasry to provent filing of or to aftect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any othar term, obligation, covenant or condition containad in this Mortgage. the
Nate or in any of the Related Doguments.

False Statsments. Any wsrranty, representation or statement made or furnished 1o Lender by or on behal! of Grantor under this Mortgage,
the Note or tha Related Documente is fatse ar misleading in any material respect, either now of at tha timé made or furnishad.

—_— e —_—— i mr + r ==

Dsfactive Collateralization. This Mortgage or any of the Relsted Documents ceases to be In tull force and aHei::t lincluding failure of any
collsteral documaents to create a valid end pertectsd security interest or lisn} At any time and for any reagson.

Death or Insolvency. The desth of Grantor. the ineclvency of Grantor, the sppointment of a receiver for any part of Grantor's property, any
assignment for the bermfit of creditora, any type of creditor workout, or the commencement of any proceeding under any bankrupicy of

insolvency lews by or against Grantor.

Foreclosurs, Forfelture, #tc. Commencement of foreclosuré or forfeiture proceedings, whether by judicial proceeding, self-hslp,
repossassion or any other method, by any creditor of Grantor or by any govarnmaents! agency against any of the Property. Howavar, this
subsaction shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonablaness of the claim which ls the baais
of the forecliosure or forefeiture proceading, provided that Grantor gives Lander written notice of such claim ar] furnishaa ressrves or a

surety bond for the claim setisfactory 10 Lender.

. Brasch of Other Agreemant. Any breach by Grantor under the tarms of any other agreement between Grantor and Lender that is no!
! ramadiad within any grace period provided therein, including without limitation any agreemant concerning any indebtednass or other
. obligation of Grantor to Lender, whether existing now or later.

! Existing Indebtedness, A defauit shall occur under any Existing indebtedness or under any instrument on the Property securing any Existing
Indabtedness, or commencement of any suit or other action to foreclose any exiating lien pn the Property.

! Events Affacting Quarantor. Any of the precading events ccurs with raspect to any Guarantor of any of tha Indebtadness or any
| Guarantor dies or bacomes incompetent, or ravokes or disputes the validity of, or liability undar, any Guaranty of the Indebtadness.

Insscurity. Lender in good taith deema itselt insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareafter, Lender, at ita option, may
axarcisa any one or more of the following rights and ramedies, in addition o any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entira Indebtedness immediately
due and payable, including any prepayment panalty which Grantor would be raguirad to pay.

UCC Aemedies. With raspect to all or any part of the Parsonal Property. Lendar shall have alt the rights and rermedies of a secured party
under tha Unitorm Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantar, 10 take possession of the Property and collect the Rents, inciuding
amounts past due snd unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indabtedness. In furtherence ot this
right, Lender may raquire any tanant or other uses of tha Property to make payments of rent ar use feas directly to Lander. If tha Rents are
collectad by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to andorse instrumants received in paymen!
therso! in the name of Grantor and to nagotiata tha same snd collect the proceeds., Payments by tenanis or othar userda to Lender in
ragponse to Lender's demand shall satisfy the obligations for which the paymente are made, whether or not any propar grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through & racaiver.

Appoint Recelver. Lender ghall have the right to have a raeceives appointed to take possessiaon of sl or mny pert of the Property, with the
power to protect and preserve the Properiy, to operate the Property preceding foreclosure or sale, and 1o collect tha Rents from the
Property and spply the proceads, over and above the cost of the receivership, against the Indebtadnass. Tha receiver may serve without
bond it permitted by law. Lender's right 1o the appointmaent of & receiver shsll exist whether or not the spparent value of the Properly
axceads the Indebtedness by 8 substantial amount. Employment by Lender shall not dieguality 8 person from sarving as a receiver.

Judicial Foreclosurs. Lander may obtain a judicial dacree torecioging Grantor’s interest in all or any pan nf the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Proparty and, with or without taking such poasession, afler giving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publicetion once » week 1or three (3]
guccassive waoks in some nawspaper published in the county or counties in which the Reat Property 1o ba sold is located, to sall the
Property (or such part or parts thereot as Lender may from tima to time elect to sell} in front of the front or main door of the courthause ot
the county in which the Property to be sold, or 8 substantial and material part thereof, ia located, at public outcry, 1o the highest bidder for
cagh. if there is Real Property to be soid under this Mortgage in more than ons county. publication shall ba made in all counties whera the
Real Proparty to be sold |e locatsd. |f no nawspaper is publishad in Bny county in which any Res! Proparty 10 ba aold is located, the notice
shall be published in a newspaper publishad in an adjcining county for threa (3) successive weeks, The sale shall be held batween the
hourg af 11:00 a.m. and 4:00 p.m. on the day dasignated for the axercise of the power ot sals under this Morigags. Lender may bid 8t
any sale had under the terms of this Mortgage and may purchasa the Property it the highest bidder tharefare. Grantor heraby waives any
end all rights to have the Propaerty marshalled. In exercising its rights and remedias, Lender shall be tree tc sell all ar any part of the
Property together or separately, in ane asla or by separata sales.

Deficiency Judgment. If permitted by applicable law. Lender may obtain a judgment tor any deficiency ramaining in the Indebtedness dus
to Lender atter application of all amounta raceived tram tha exsrcisa of the rights provided in this section.

Tenancy at SuHerance. [t Grantor remains in poasaession of tha Property after the Property s sold as provided sbove or Lander otharwise
becomaes entitled to possassion of the Property upon default of Grantor, Grentor shall bacome a tenant st sufferance of Lender or tha
purchaeer of the Property and shall. at Lender’s option, either (a)l pay a reasonable rentsl for the use of tha Proparty, or {b} vacate the
Property immaediatsly upon the demand of Lander.

Other Remediea. Lander shall have sll other rights and remadilas provided In this Mortpage or the Note or available st isw or in equity.

Sals of the Property. To the extent permitted by spplicable taw, Grantor hereby wsives any and all right to have the property marshalled.
In axercialng its rights snd remedies, Lender shall be frem to sell 8ll or any part of the Property together or separstaly, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shaell give Grantar reasonable notice of the time and place of any public sale ot tha Personal Property or of the time
after which any private sale or othar intended disposition of the Personal Property 13 to be made. Reasonable notice shall mean nolice

given at least ten {10) days betore the time of the sale or disposition.

Walver: Election of Remadies. A waiver by eny party of a breach of a provigion of this Mortgage shall not constituts a waiver ot or
prajudice the party’s rights otherwise 1o demand strict compliance with that provision or any othar provigion. Election by Lander ta pursue
any remedy shall not exclude purauwit of any other remedy, and sn slection to make expenditures or take action to perform an obiigation of
Grantor under this Martgage after failure of Grentor to perform ahall not affect Lender's right to declars e defsult and exerciss 15 rameadies

under this Martgage.

Attorneys’ Fess; Expenses. if Lender institutes any suit or action to enforce any of the terms of this Martgage. Lender shall be antitled to
recover auch sum 8¢ the court msy sdjudge reascnable a3 attorneys’ fees at trial and on any appeal. Whether or nat any courl action is
invalvad, ail reasonable expenses incurred by Lendsr that in Lender’'s opinion are necessary at any time for the protection of its interest oOr
tha antorcement of its rights shall become a part of the Indebtednese psyable on demand and shail bear intgrest from tha date of
expenditure untll repald at the rate provided tor in the Note. Expenses coverad by this paragraph include, without limitation, however
subjact to any Emits under applicable law, Lender's attorneys’ tees and Lander's lage! expenses whether or nol thers is a lawsuit, inchuding
attorneys’ fees for bankruptcy proceedings tincluding efforts to modify or vacete any sutometic stay of Injunction). appeats and any
anticipatad post-judgment collaction sarvicea, the cost of saarching records, obtamining title reporta (including foreclogurs reports.
surveyors’' reports, and appreisal tees, and title insurance. 1o tha extent permitted by applicable law. Grantor also will pay sny Sourt costs,
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in addition to ail other sums provided by iaw. Grantar agrees to pay stiornays’ fees to Lender in connection with closing, emending of
modifying the loan. In.addition, if this Mortgage s aybject to Sectlon 5-19.10, Code of Alabama 1976, aa amended, any atiornays’ faes
proviged for in this Mortgage shall not axcead 15% of the unpaid debt after default and referral to an attorney who is not a salaried
amployes of the Lander.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice undar thia Mortgege, including without limitation any notice of default and any
notice of sale to Grantor, shell be in writing, may be sént by talsfacaimile (unless otherwise required by law), and shall be sftectiva when
actuslly delivered, or when deposited with a nationally recognized overnight caurisr, or, if mailed, shall be deomed eftective when deposited n
the United States mail firet clasa, certified or registered mail, postage prepsid, diracted 10 the sddresses shown neaf the teginning of this
Mortgage. Any party may change its sddress for notices under this Mortgege by giving formal written notice to the other partias, speciiying
that the purpose of the notice is to change the party’'s address. All copies of notices of foreclogure from the holder of any lien which hag
priority ovar this Mortgage shall be sent to Lendsr's address, as shown near the beginning of thin Mortgage. For notice purposes, Grantof
agreas 10 keap Lender infarmad at all times of Grantor's current address.

MISCELLANEQOUS PROVISIONS. The foliowing miscellaneous provigions are a part of this Mortgage:

Amasndments. This Mortgaga. togather with any Related Documents, conatitutas the entire understanding and agreemant of tha parties as
ic the matters set forth in this Mortgage. No altaration of or amandment to this Mortgage shall be sffective unless given in wnting and
signed by the party or parties sought to be charged or bound by the slteration of amendment.

Applicable Law. This Mortgage hes been deliversd 1o Lender and accepted by Lendsr in the State of Alsbama. Subject 1o tha provisions
on arbitration, this Mortgage shall bs governad by and constriad in accordance with the laws of the Stats of Alshama.

Arbitration. Lender and Grantor agree that sl disputes, claims snd controversies batwesn them, whether individusl, joint, or class in
nature, arising from this Mortgage or otharwise, including without imitation contratt and tort disputes, shall be arbitrated pursuant to the
Rutes of the American Arbitration Assoclation, upon request ot sither party. No act to take or dispose ot any Proparty shall constitute a
waivar of this arbitration agresment or ba prohibited by this srbitration agreemant. This Includes, without limitation, obtaining injunctive
ralief or 8 temporary restraining ordar; invoking a power of sate under any deed of trust or morigage; obtaining 8 wrlt of sttachment or
imposition of a receiver; or exerciaing any rights relating to personal property, including taking or disposing of auch property with or without
judicial process pursuant to Article 9 pf the Uniform Commerciat Cods. Any disputes. claims, or controversies concerning the lawfulness or
reascnablenese of any act, or exarciee of any right, cancerning any Property, including any claim to rescind, reform, or otherwise modity
amy agreamant relating to the Property, shall also be arbitrated, provided however thst no arbitrator shall have the right or the powar to
enjoin or restrain any sct of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in thia Moertgage shall preclude any party trom seeking equitable relief from a court of competent jurigdiction.  Thar
atatute of limitations, estoppel, walvar, laches, snd similar doctrines which would otherwise be applicable In an action brought by & party
shall ba applicable in any arbitration proceading, and the commencement of an srbitration proceeding shall be deemesd the commencemant
of sn sction for these purposes. The Federal Arbitration Aft ghal apply to the construction, interpretation. and enforcamant ot thie

arbitration provislon,

Caption Hemdings. Caption headings in this Mortgage are for conveniance purposas only and are not to be used to imMerpret or deline tha
pravisions of this Mortgaga. '

Merger. There shall be no merger of the Interest or estate craated by this Mortgage with any othar interest or estate in the Proparty at any
time heid by or for the benefit of Lender in any capacity, without the written consent of Lender,

Multiple Parties, All obligations of Grantar under this Morigage shall be joint and seversl, and afi refarances to Grantor shall masn sach and
avery Grantor. This means that sach of the parsons signing below is responsibla for all obligations in this Mortgage.

Saverability. |f a court of compatent jurindiction tinds eny proviasion of this Mortgage to be invalid or unenforceable 88 O any person or
circumstance, such finding shall not rander that provision invalid or unenforceable as 1o any pthar persons of circumstances. if feasibie.
any such otfending provision shall be desmaed to be modified to be within the limita of enforceability or vslidity; howevar, it the offending
provision cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all ather respects shall remsin valid and

enforceabla.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's intarast, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. i ownership of the Proparty becomes vasted in a parsen other
than Grantor, Lender, without notice to Grantor, mey deal with Grentor's successors with reference to this Mortgage and the Indebtednass
by way of forbearance or axtensgion without releasing Grantor from the obligations of this Mortgage of liabillty undar tha Indebtedness.

Time s of the Essence. Time is of the essence in the performance ot this Mortgage.

Walver of Homastead Exemption. Grantor hereby ralepses and waives al rights and benefits of the homestead axamption lawsa of the State
of Alabama as to all Indebtedness secured by thia Mortgage.

Whaivers and Consants. Lander shall not be deamad to have waived any rghtg undar this Mortpage [(or under the Reiasted Documenta)
unless such waiver is in writing and signed by Lender. No delay or omiasion on the part of Lender in exprcising any right shall cperste as a
waiver of auch right or any other right. A waiver Dy any party of a provision of this Mortgage shali not constitute a walvar of or prejudice
the party’s right otherwise to demand strict complisnce with that provision or any ather provigion. No prior waiver by Lander, nor any
course of dealing batwesn Lender and Grantor, shall constitute a waiver ot any of Lender’s rights or any of Grantor’s obligations as to any
tuture transactions. Whenaver consent by Lender ig required in thie Mortgage, tha granting of such consent by Lander in any inatance shesll
not constitute continuing consant 1o subseguent instances where such consent is required.

NAME AFFIDAVIT. Steve Chance ,Steve L. Chance , Steven Chance anél Steven L. Chance is one and the sama. Brenda Charice and Branda
G. Chance is cne and the agme parson.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS
TERMS.

CAUTION -- IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

........ b il AL . ISERL) x Al {BEAL |

Steve L. Chanc . Brenda §. Chance

X

This Mortgege prepared by:

Nams: Louwise Holland
Address: 2984 Palham Parkway
City, Stata, ZIP: Petham, Alabama 35124
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF Alabama :
198
COUNTY OF Shelby 1

|, the undersigned uuthurit\r: s Notary Public in snd for $aid county in said stata, hereby certify that Steve L. Chance snd Brends G. Chance,
whose namas are signed to the forsgoing instrument, and who are known to me, scknowledgad betore me on this day that. being informed of

the contents of said Mortgags, thay axscutad thg same voluntarily on the day the '1"“1'3.?“ date. c8
T C ,
Given under my hand and officiel ses this ) day of P 19

Notary Public

My commission sxpiras Wmmw,‘_‘&";
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SCHEDULE A CONTINUED
LEGAL DESCRIPTION

Parcels of land being situﬁted in the NW 1/4 of the NE 1/4 of Section 1, Township 20
South, Range 2 West, Shelby County, Alabama, described as follows.

Commence at the NE corner of the NW t/4 of the NE 1/4 of Section 1, Township 20 South,
Range 2 West, Shelby County, Alabama; thence run Westerly along the North line of said
1/4-1/4 657.73 feet to a point; thence 90 degrees 09 minutes 04 seconds left and run
Southerly 1,052.71 feet to the point of beginning of the property being described; thence
continue along last described course 267.24 feet to a point on the North right of way line
of a public road; thence 89 degrees 55 minutes 56 seconds left and run Basterly along
right of way of public road 325.995 feet to a point; thence 89 degrees 36 minutes 37
seconds left and run Northerly 267.24 feet to a point; thence 90 degrees 03 minutes 23
seconds left and run Westerly 326.58 feet to the point of beginning; being situated in
Shelby County, Alabama.

ALSO!

Commence at the NE corner of the NW 1/4 of the NE 1/4 of Section 1, Township 20 South,
Range 2 West, Shelby County, Alabama: thence run Westerly along the North line of said
1/4-1/4 657.?3 feet to a point; thence 90 degrees 09 minutes 04 seconds left and run

Southerly 651.85 feet to the point of beginning of the property being described; thence
continue along last described course 133.62 to a point; thence 89 degrees 33 minutes 36

seconds left and run Basterly 327.16 feet to, a pbint; thence 89 degrees 56 minutes 57
seconds left and run Northerly 133.61 feet to a boint; thence 90 degrees 03 minutes 03

seconds left and run Westerly 327.45 feet to the point of beginning; being situated in
Shelby County, Alabama. | '

i

ALSO:

Commence at the NE corner of the NW 1/4 of the NE 1/4 of Section 1, Township 20 South,
Range 2 West, Shelby County, Alabama; thence run Westerly along the North line of said
1/4-1/4 657.73 feet to a point; thence 90 degrees 09 minutes 04 seconds left and run
Southerly 785.47 feet to the point of beginning of the property being described; thence
continue along last described course 133.62 feet to a point; thence 89 degrees 55 minutes
36 seconds left and run Basterly 326.87 feet to a point; thence 89 degrees 56 minutes 57
seconds left and run Northerly 133.61 feet to a point; thence 90 degrees 03 minutes 03

seconds left and run Westerly 327.16 feet to the point of beginning; being situated in
Shelby County, Alabama.

ALSO:
Commence at the NE corner of the NW 1/4 of the NE 1/4 of Section 1, Township 20 South,
Range 2 West, Shelby County, Alabama: thence run Westerly along the North line of said
1/4-1/4 657.73 feet to a point; thence 90 degrees 09 minutes 04 seconds left and run
Southerly 919.09 feet to the point of beginning of the property being described; thence
continue along last described course 133.62 feet to a point; thence 89 degrees 55 minutes
56 seconds left and run Basterly 326.58 feet to a point; thence 89 degrees 56 minutes 37
ceconds left and run Northerly 133.61 feet to a point; thence 90 degrees 03 minutes 03
seconds left and run Westerly 326.87 feet to thF point of beginning; being situated 1n
Shelby County, Alabama. ' |
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