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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Jackie Williams Co., Inc., whose address is P. O. Box 598, Cheisea, Al 35043
(referrad to below as "Grantor"); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, Al 36124
{referred to balow as "Lender”).

GRANT OF MORTQAGE. For valuabla consideration, Grantor mortgsges, grants, bargains, sells and conveys to Lendar all o! Granmlar's nght,
title, and interest in and to the following described real property, together with all existing or subsequently erected or aftixed buldings,
improvements and fixtures: all sasements, rights of way, and appurtanances; all water, water rights, watercourses and ditch nghts (inchuding
stock In utitities with ditch or irrigetion rights): and all ather rights, royalties, and profits reiati 3 to tha real property, including withaut hmtation
all minerals, oil, gas, geothermal and similar matters, located in Spulhy:Cnunty, State ﬁ Alabama (the "Real Property ).

A

Lot 35, according to the Survey of Amended Map of Wyndham, Bedford Sector, as recorded in Map Book
23, Page 10, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as 7716 Wyndham Circle. Halena, AL 35080.

Grantor presently assigns 1o Lender alt of Grantor’'s nght, title, and interest in and to all leases of the Proparty and all Rants from the Praperty
in addition, Grantgr grants 1o Lender a Unitorm Commercial Code sacurity interest in the Personal Property and Rents.

DEFINITIONS. The following words shall heve the following meanings when used in this Mortgage. Tarms not otherwise detined in this
Maortgage shall have the meanings attributed to such terms in the Unitorm Commercial Cade. All raferences to dollar amounts shall mean
amounts in lawful monay of the United Stetes of America.

Grantor. The word "Grantor” means Jackie WHiiams Co., Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantar” means and includes without limitation each and all af the guarantors, sureties, and accommadation
parties In conngction with the Indebtadness.

improvements. The word “Improvements” means and includes without limitation all axisting and future improvaments, buiicings,
structures, mabile homes aftixed on the Reaf Property, facilities, additions, replacements arid other construction ¢gn the Heal Proparty.

indebtedness. Tha word "indebtedness” means all principal andg interest payable under the Note and any amounts axpended or advancad
by Lender to discharge obligations of Grentor or e&xpenses incurred by Lendar 1o enforce obligations of Grantor undar this Mortgage.
together with interest on such amounts as provided in this Mortgage. In sddition to the Note, the word "Indebtednass™ inciudes all
obligations, debts and liabllities, plus interest thereon, of Grantor to Lender. or any one or more of tham, as wetl as all ciaima by Lender
againat Grantor, or any ong ar more of them. whether now existing or hereafter arising, whether related or unrelated to the purposa of the
Note, whather voluntary or otherwise, whather dus or not due, absolute or contingent, liquidated or unlquidated and whathar Granior may
be liable individually or jointly with others, whether obligated as guarentor or otherwise, and whether racovery upon such Indebtedness may
be or herestter may become barred by any statute of limitations, and whethar such indebtedness ray be or hareafter may bacomop
atharwisa unentorceatble.

Lendar. The ward “Lander” mesns Regions Bank, Ita successors and assigns. The Lender is the mortgages under this Marigage.

Mortgage. The word "Mortgage” means this Mortgage betwsen Grantor and Lender, and includes without limitation all assignments and
sacurity interest pravisions relsting to the Pargonal Froperty and Rants.

Note. The word "Note” means the promissory note or cradit agreement dated April 3, 1998, in the original principal amount of

$85,500.00 trom Grentor 10 Lender, together with all renewals of, extensions of, moditications of, refinancings of, consolidations of,
and subgtitutions for the promissory note or agreaemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The wards "Personal Property” mean all equipment, fixtures, and other articles of parsonal property now or hereatier
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and addibons to. sl
replacements of, and all substitutions for, any of such property: and together with all proceeds lincluding without limitation all insurance
proceeds and refunds of premiumsl from any sale or other digposition of the Property.

Property. Tha word "Property” means collectively the Real Proparty and the Parsonal Proparty,
Real Property. The worde "Aeal Property” mean the property, interests and rights described above in the "Grant of Mortgage™ sechon.

Related Documants. The words "Relsted Documents”™ mean and include without limitation all promissory notes, credit agreements, loar
agresements, environmental agreemaents, guaranties, security agreemsnta, mortgages, deeds of trust, and ait other instrumants, agregmants
and documents, whather now or hareafter existing, executed +r? connaction with the Indebtedness.

Rents. The word "Rents” means all prasent and future rents, revenues, income, iesues, royalties, profits, and other benefits derved {rom
the Praperty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shell pay to Lender all amounts sacured by his
Mortgage as they becoms due, and shall strictly perform all of Grantor's obligations under this Maortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall ba govarned by
the following provisions:

Posaession and Use. Until in defeult, Grantor may remain in possession and control of and operate and manage the Property and coliect
the Rents from tha Property.

Duty to Maintain. Grantor sball maintain the Proparty in tenantable condition and promptly perform all repairs, replacements, pnd
maintenance necessary to prasarva its vaiue.

Hazardous Substances. The terms "hazardous weste,” “hazardous substance,” “disposal.” "release,” and "threatened release.” as used in
this Maortgage, shall have the same meanings as get torth in the Comprehensive Environmental Responge, Compensation, and Liabihity Act
ot 1980, as amended, 42 1J.5.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub L
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Congaervation and
Recovery Act, 42 U.S.C. Saction 8901, et seq., or other applicable state or Federat laws, rulas, or regulations adopted pursuant ta any of
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the foregoing. The terms "hsazardous waste” and "hazardous substance” shall also include, without limitation, petroieum and petroleum
by-producte or any frgction thereot and asbestos. Grantor represents and warrants to Lender that: {a) During the penod of Grantor's
ownarship of tha Property, thera has bean no use, generation, manufacture, storage, treatment, disposal. releasa or threatenad relesse of
any hazardous waste or substance by any parson on, under, about or from the Property: (bl Grantor has no knowladge of, or reascn 10
halieve that thare has bDeen. except as previausly disciosed to and acknowledged by Lender in writing, (i) any use, ganeraton,
manufacture, storags, treatment, disposal, releage, or thraatenad raleass of any hazardous waste or substance on, undar,. shaut or from thi)
Property by any prior owners or occupants of the Property or i) any actusl or threatened litigation or claime of any kind by any pergon
relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing., (i) nerther Grantor mor any
tenant, contractor, sgent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose ol, or raleaso any
hazardous waste or subgtance on. under, about or fram the Property and (i) any such activity shall be conducted in compliance with all
applicable faders), statq, and locsl laws, regulations and ordinances, including without limitation those laws, regulations, snd ordinances
deacribed above. Grantor authorizes Lender and its agents to entar upon the Property toc make such inspections and tests, at Grantor's
expencs, as Lander may desem apptopriate to datermine compliance of the Property with this section of the Mortgage. Any inspections or
tes1s made by Lender shall be for Lender’'s purposes only and shall not be construed tc create any responsibility gr hability o0 the part ol
Lender to Grantor of to any other parscn. The representations and warrantias contained herain are basaed on -Grantgs's due dilgence in
investigating the Property for hazsrdous waste and harardous substances. Grantor hareby (8] releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomas liable for cleanup or other costs under any such laws, and (b
agrees to indemnity and hold harmless Lender against any end all clalms, iosses, liabilities, damages. panalties, and expenses which [andat
may directly or indirectly sustain or suffer resulting from & breach of this section of the Martgage or as a consequence of any usa,
generation, manufacture, storage, dispasal. ralease or threatened release occurring prior to Grantor's ownership or mtarast in the Property,
whather or not the same was or should have been known to Grantar. The provisions of this section of the Mortgage, including tha
obligation to indamnity, shall survive the paymant of the Indebtedness and the satisfaction and reconveyance of the han of this Morigage
and shall not be affactad by Lendser's acquisition of ary intarest in tha Proparty, whathar by foreclosure or ctharwise.

Nuisance, Wasts. Grantor shall not cause, conduct ar permit any nuisance nor commit, permit, or suffar eny stripping of or waste on or to
the Praperty or any portion of the Proparty, Without limiting the generality of the foregoing, Grantor will not remove, or grant to any othar
pafty tha right to remove, any timbar, minarals (including o and gas}), soil, gravel or rock products without the prior witien consent of
Landar,

Removal of Improvements. Grantor shalt not demalish or remove any Improvemaents from the Real Property without the prior woiten
congent of Lender. As & condition to the removal of any Improvements, Lender may require Grantor to make arrangemeants satistactory to
Lender to rapiace such improvements with Improvaments of at least aqual value, :

Lender's Right to Enter. Lender and its agents and representatives may entsr upon the Real Property at all reascnable times 1o attend to
Lender’'s interests and tc inspect the Property for purposes of Gfanmrﬁs compliance with the tarms and conditions of this Mortgage.

Compliance with Governmantal Requirements. Grantor shall pmmptb’ comply with all laws, ordinances, and ragulations, now or hareattor
in effact. ot ali governmantal authorities applicable 1o the use or gccupancy of the Property, including without limitation, the Amasicans
With Disabibties Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhotd compliance during any
procasding, including appropriste appeals, so long es Grantor has notified Lender in writing prior to doing sc and so long as. in Lender’s
gola apinion, Lender's interesats in the Property are not jeapardized. Lender may require Grantor te post adeguale security or a surety bond,
reasonably satisfactory to Lender, to protact Lander’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Granter shall do att other acts, in addition 1o thoss
acts set forth above in this section, which from tha character and use of the Property are reasonably necessary to protact and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. lLender may, at ils cption, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, of any interest in the Real Property A
“salg or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or aquitable: whether
voluntary or invoiuntery; whethar by outright sale, dead, insteilmant sale contract, land contract, contract for deed. leasehoid interest with a
term greater than three (3| years, lasge-option contract, or by sale, assignment, or transter of any beneficial intarest in or to any lamd trust
holding title 1o the Aeal Property, or by any other method of convayesnce of Real Property interest. If any Grantor is a corporation, pafrinership or
imited liability company, tranefer also includes any change in ownership of more than twanty-Hva percent 125%) of the voung stock, partnershp
interests or limited liability company interests, as the case may be, of Grantor. Howaever, this option shall not be exercised by Lendar if such
axarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Froperty are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior to delinqusncy) all taxes, payroll taxes, special taxes, aEsassments, waler
charges and sewer sarvice charges levied against or on account of the Property, and ghatt pay when due all claima for work done on or for
sarvices rendered or matarial turnished to the Property. Grantor shall maintain the Property tree of all liens having priority over or egual 1o
tha intarest ot Lender under this Mortgage, except for the lian of taxes and assessments not dus, and axcept as otherwise provided in the

following paragraph.

Right To Contest. Grantor mey withhald payment of any tax, assassment, or claim in connection with a good faith dispute over the
obligation to pay, 8o long as Lender's interast In the Property is not jeopardized. It a lien arises or i8 filed as a rasuit of nonpayment,
Grantor ghall within fifteen (15) deays aftar tha lien ariges or, if a lien ia filed, within fitteen {16) days atter Grantor has notice ol the filing.
gsecure tha discharge of the lien, or if requested by Lender, deposit with Lender cash or a sutticient corporate surety bond or other sacufity
gatisfactory to Lander in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other chargas that could accrue as
a result of a foractosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and ghall satisfy any adverse judgment
hefore enfarcement againat tha Property. Grantor shall name Lender as an additional obligee under sny surety band furnished n the

contest proceadings.

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the taxos or assessments and shall
authorize the appropriate governmental official to deliver to Landar at any time a written statermant of tha taxes and assessments against

tha Property.

Notlce of Conatructien. Grantor shall notity Lender at least fifteen (156) days betore any work is commanced, any services are furnished. or
any materisis ara supplied to the Property, if any mechanic’s lien, materlalmen’s lien, or other lien could be asserted on account of the
work, services, or materiats, Grantor will upon request of Lender furnish to Lender advanca assurances satisfactory to Lendar that Gramor

can and will pay the cosat of sauch improvermnents., |
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property areé a part of this Morigage.

Malntsnance of insurance. Grantor shall procure and maintain, policies of tire insurance with standard extended coverage endorsements on
a replacemaent basis for tha full insurable value covering sll Imgrovements on the Resl Property in an amount sutticiant to avoid apphcation
of sny colnaurance clause, and with a standard mortgageé clause in favor ot Lender. Granter shall also procure and maintain
comprehansive general itability insurance in auch coverage amounts as Lender may request with Lender being named as additional insureds
in such liability Insurance policias. Additionally. Granter shall maintain such other insurance, including but not limited to hazard, business
interruption and boiter insurance as Lender may require. Policies ahall be written by such insurance companies and in such form as may be
reasonably accaeptabie to Lender. Grentor shall deliver 1o Lender certificetes of coverage rom each insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior written notice to Lender and not containing any
disclaimer of tha ingurar's liability tor tailure to give such notice. Each insurance policy also shalt include an andorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omiasion or default of Grantar or any othar persen,

Application of Procesda. Grantor ghell promptiy notify Lender of any loss or damags to the Property. Lendsr may makae proot of loss i
Graator faills to do 80 within filtean {1561 days of the casualty. Whether or ngt Lender's sacurity is impairad, Lender may. at its aiectuon,
apply the proceads to the reduction of the Indabtednsss, paymant of any lien affecting the Property, or the restoration and repair of thy
Property. 1t Lender elects to apply the proceeds to restoration and ropair, Grantor shall repair or raplace tho damaged or destroyid
Improvements in a manner aatistactory to Lender. Lendaer shail, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the reasonsble cost of rapair or restoration it Grantor is not in default under this Morigage. Any proceeds which have nol
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or testoration of tha Property shall be
used first to pay any amount owing to Lender under this Mortgege, then to pey accrued interest, and the remainder, if any, shall ba appiied
to the principal balance of the Indebtednesa. f Laender holds any procesds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance st Sale. Any unexpired ingurance shall inure to the benafit of, and pass to, the purchasar of the Property covared by
this Mortgage at any trustee’s ssle or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property

Grantor's Raport on insurance. Upon reguast of Lender, however not mere than once a year, Grantor shall furnish to Lender & repert on
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aach axisting policy of insurance showing: {a) the name of the insurer; {bl the risks inaured; [(c} the amgunt of the policy; (d} the property
insured, the then currant raplacamant value of such proparty, and the mannar of determining that value; and (e} the expirétion date of the
policy. Grantar shall, upon raquegt of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacemant
coat of the Propérty.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision ot this Mortgage, or it any action or proceeding ig commanced thal
would materially affect Landar's interests in the Property, Lender on Grantor’'s behatl may, but shall not be required to, take any achion thal
Lender deams approprigta. Any amount that Lender expends in 80 daing will bear interest at the rate provided for in the Note from the date
Incurred or paid by Lender to the date of repayment by Grantor. Al such expanses, at Lender’s option, will (s} bo payable on demand. b} be
added to the balance of the Note and be apportioned among anc be payabie with any instaliment payments to becoma due during sithar (i) the
termm of any applicable insurence policy or (i) the ramaining term of the Note, or (c} be treated asg a balloen payment which will be dug amd
pavabla at the Note's maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be n
pddition to any other rights or any remadias 10 which Lender may be entitled on account of the default. Any such action by Lendar shall not be
construed es curing the default 3o as to ber Lender trom any remedy that it otherwise would have had. '

WARRARANTY: DEFENSE OF TITLE. The fellowing pravisions redating to ownership of the Property are a part of this Mortgage.

Title. Grantor warranta that: (al Grentor holds good and markatable title of record to the Property in fee simpla, free and ciear of all hans
and encumbrances other than those set forth in the Real Property description or in any title ingurance poligy. title repart, or final title apimon
issuad in favor of, and sccepted by, Lender in connaction with this Mortgage, and (b} Grantor has tha full right, power, and authomy 1o
exacute and deliver this Mortgagse tc Lender,

Dafense of This. Subjact to the exception in the paragraph above, Grantor warrants and will farever detend the titie to the Froperty against
the lawful claims of all perecne. in the avant any action or proceading s commenced that questions Grantor’s title or tha interest of Lendoer
under this Mortgage, Grantor shali detend the action at Grantor's sxpense. Grantor may be the nominal party in such proceeding, buf
Lender shall be entitlad to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own chowce, and
Grantor will delivar, or cause to be delivered, to Lender such instruments as Lender may request from time to tirfhe to permil such
participation,

Compliance With Laws. Grentor warrants that the Property and Grantor's use ot the Property complies with all existing applicable laws.
ordinrances. and regulations of governmental authorities.

CONDEMNATION. The following provisicns refating to condamnation of the Property are a part of this Mortgagse.

Application of Net Procesds. If sil or any part of the Property is condemned by eminent domain proceedings or by any procesding of
putchase in lisu of condemnation, Lendar may at its election require that ail or any postion of the net proceeds ot the award ba applied 1o
the Indebtedness or the repalr or restoration of the Property. ,The net proceeds of the award shall meen the award atter payment ot all
raasonable cogts, axpansas, and attorneys’ fees incurred by Lﬂﬁdar irdconnaction with the condemnation.

Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lendar in writing, and Grantar shall promplly laka
such steps as may ba necessary to defend the action and obtain the award. Grantor may be the nominal party in such procgeding. but
Lender shail be entitied to participate in the proceeding and to be raptesented in the proceeding by counsal of its own choice, and Grantor
will dalivar or cause to be delivered to Lender such instruments as may be requestad by it fram time to time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmental taxes.
tees and charges are a part of this Mortgage:

Currant Taxas, Fess and Charges. Upan request by Lender, Grantor shall execute such documents in addition 1o this Mortgage and take
whatever other action is requested by Lendes to parfact and continue Lender’s ken on the Real Property. Grantor shall reimburse Lender for
all taxes, as dascribed below. together with all expenses incurred in recording, perfacting or continuing this Mortgage, inciuding without
limitation sl taxea, fees, documentary stamps, and other charges tor recording or ragistering this Mortgage.

Texes. The following ehall constitute taxes to which this section applies: {a} & specific tax upon this typs ot Mortgage or upon alt or any
part ot the Indebtedners secured by this Mortgage; (bl & specific tax on Grantor which Grantor 18 suthorized or required to deduct fram
paymeants on the indebtedness secured by this type of Mortgage; (c) s tax on this type of Mortgage chargeable against tha L.ender or the
holder of the Note; and (d) a specific tax on 8l or any portion of the Indebtednass or on payments of principal and intargg! made by
Grantor.

Subsaquent Taxse. If any tex to which this section applies is enacted subsequent to the date of this Mortgagée, this event shail hpve the
gsame affect as an Evant of Daefault (a8 defined below), and Lender may exercise any or all of its available remedies for an Event nf Dalault
ae provided below unless Grantor either {a) pays the tax bsfore it becomes delinguent, or (b} conteste the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sutficient corporate surety bond or other sacurity satistactory to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions relating to this Mortgege as a security agreement are a part of
this Mortgage.

Security Agreament. This instrument shall constitule a security agreement to the axtent any of the Property constilutes fixtures cr other
personal property, and Lender shall have afl ot the rights of a sacured party under the Uniform Commercial Code as smended from hme 1o

time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lander’'s security interest in the Rents and Personal Property. In addition to recording this Mortgaga in the
raal property recards, Lender may, st any time and without further suthorization from Grantor, file executed counterparts, copies or
reproductions of this Mortgage as a8 finencing statemsent. Grantor shall reimburse Lender for all expensas incurred in perlacting or
continuing thie security interest. Upon dafault, Grantor shall assembla the Personal Property in 8 mannar and at a place reasonsbly
conveniant to Grantor &nd Lendar and make it available to Lender within three |3) days after receipt of written demand from Lender,

Addrasass. The mailing addresses of Grantor {debtor] and Lender {secured party), from which information concerning the secunty interes?
granted by this Mortgage may be obtainad {each as reguired by tha Unitorm Commercial Code). are as stated on the first page of this

Maortgage.,

FURTHER ASBURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will maks, execute and deliver, or will cause to
be made. exscuted or daliverad, to Lender or to Lander’'s designee, and when requested by Lender, cause to ba tiled, recorded. reliled, or
rerscorded, as the case may be, at such times and in such offices and places as Lendar may deem appropriate, any and ali such mortgages.
deads of trust, security deads, security agreements, financing statements, continuation statements, instruments of further assurance,
cartificates, and other documents as may, in the scle opinien ¢f Lender, be necessary cr dasirable in ordar to attectuate, complate, perfacr,
continue, or preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Relsted Documents, and (b} the liens and
8BCUrity interasts created by this Mortgage as first and prior liens on the Property, whether now owned or heresfter acquired by Girantor
Unieas prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connection with the mattars raferred to in this paragraph.

Attorney-in-Fact, |f Grantor tails to do any of the things reterred to in the preceding paragraph, Lendar may do so for and in the name of
Grentor and at Grantor's expense, For such purposes, Grantor hereby irrevocably appoints Lender a3 Grantor's eftorney.in-fact for the
purpose of making, executing, dalivering, filing, recording. and doing all other things as may be necessary or dasirable in Lendar's sole
ppinion, to accomplish the matters referred to in tha preceding paragraph.

fULL PERFORMANCE. It Grantor pays ail the Indabtedness, including without limitation all advances secured by this Morigege, when due. and
othaerwise performs all the obligations imposed upan Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitabie
satisfaction of this Mortgage and suitable statements of tarmination of any tinancing statement on file evidancing Lender’s securty interest n
tha Rants and the Personal Property. Grantor will pay, it permitted by applicabte law, any reasonable termination tee as determined by Lender
tram time 10 tima,

DEFAULT. Esch of the following, at the option of Lender, shall constitute an event of detault I"Event of Default™) under this Mortgagn:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtednags.

Default on Other Payments. Failure ot Grantor within the time required by this Mortgage to make any paymen{ for taxes or insurance. or
any othar paymant necessnry to provent filing of or to eftect discharge of any lisn.

Compliance Default. Failure of Grantor to comply with sny other term, obligation, covanant or condition contained in this Martgage. 1hn
Mote or in any of the Related Documeants,
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Dafault In Favor of Third Parties. Should Grantor default under any loan, extension ot credit, sacurity agreement, purchase or sales
agreement, or any other agrasmant, in favor of sny other creditor or person that may materislly affect any of Grantor’s praperty or
Grantor's ability to repay the Note or Grantor's ability to perlorm Grentor's obligations under this Mortgage or any of the Related
Documants.

Falss Statements. Any warrsnty, ropregentation or statemaent made cr furnighad to Lender by or on behalt of Grantor under this Mortgage,
the Nota oar the Related Documents is false or misleading in any materisi respect, aither now of at the tima mada ar lurnishad.

Defective Colisteralizetion. This Mortgage or any of the Related Documents ceases to ba in full force end eftect lincluding tallure of any
collateral documants to create a vehid and perfected security interest or ban) at any time and for any reason.

Insclvency. The dissolution or tarminaticn ot Grantor's existence 88 » going business, the insolvency ot Grantor, the sppoimmant of a
receivar for any part of Grantor's property, any assignment for the benetit of craditors, any type of creditor workout. or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosurs, Forfeiturs, etc. Commencement of foreclosure or farfeiture proceedings, whether by judicial procegding, self belp.
rapossession or sny othear mathod, by eny creditor ot Grantor or by any governmantal agancy against any of the Property. Howaver, this
subsection shait not spply in the svent of & good faith dispute by Grantor as 10 tha validity or reasonablaness of the claim which is the basis
of the foreclosure or forefeiturs proceeding. provided that Grantor gives Lender writter notice of such claim and furnishas reservas or 3

surety bond tor the claim satistactory to Lender.

Breach of Other Agresmant. Any breach by Grantor under the terms of any other agresmsnt between Grantor and Lender thal 15 not
remadied within any grace period provided thergin, including without limitation any agreement concerning any indebtednsss or other
obligation of Grantor t¢ Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with reapect to any Guarantor of any of the indebiedness or any
Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the proepect of payment or
partormance of the Indebtedness [s impaired.

Insecurity. Lender in good feith deems iteslf ingscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Default and at any time thereafter. Lender. at 115 option. may
exercige any ane or more of the following rights and remadies, in addition to any other rights or ramedies provided by law:

Acceslerate Indebtedness. Lander shall have the right at its option without notice to Grantor to declare the antire Indebtedness immaediately
dus and payable, including any prepaymant penstty which Grantor wolld be required to pay.

UCC Remediss. With raspect to all or any part of the Parsun‘l FPropbrty, Lender shall have all the rights and remeadias of a saecured party
under the Uniform Commarcial Code.

Collect Remts. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rants, including
amounts past due and unpald, and apply the net proceeds. over and above Lender’s costs, against tha Indabtadness. in turtherance of this
right. Lender may raquirs any tenant or other user of the Property to make paymants of rant or use taax directly to Lender. If tha Rents are
collacted by Lendsr, then Grantor irrevocably designatas Lender as Grantar’s attorney-in-fact to endorse instrumants raceivad in payment
thersai in the name of Grantor and to negotiste the seme and collect the proceads. Payments by tenants or other usars to Lender in
rasponse to Lendar's damand shall satisfy the obligetions for which the paymants are made, whethar or not sny proper grounds lor the
demand axistad. Lendar may axarcisa its rights under this subparagraph aither in person, by agent, or through a receiver,

Appoint Recelver. Laendar shell have the right to have a receiver appeointaed to take possassion ot all or any part ot the Property, with tha
powar to protaect and presarva the Property, tc operate the Property preceding forecloswa or sale, and to coilect the Rents from tha
Property and apply the procesds, over and above the cost of the raceivership, against the Indebtedness. Tha racaiver may sarve without
bond H permitied by law. Lander's right to the sppointmant of a raceiver shall exiat whether or not the apparent value of the Property
axceeda the Indebtedness by a subetantial amount. Employmant by Lander shall not disqualify a person from serving as a recaiver.

Judicisl Forsclosurs. Lender may obtain a judicial decras foreclosing Grantor’s intereat in all or any part af the Property.

Nonjudicial Sale. Lender ghall be authorized 1o take possession of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of eala, tagethar with a description of the Property to be sald, by publication cnce a week tor thrae (3!
successive weeks in some newspapsr published in the tounty or counties in which the Resl Property to be sold is iocatad, to seit the
Praperty {or such part or parta thereof as Lander may from tima to time etect to ssll} in front of the fraont or main door of the courthouse ot
the county in which the Property 10 be sold, or a aubstantial and material part therect, is located, at public outcry, to the highast bidder for
cash. |f thers is Real Proparty to be sold under this Mortgage in more than one county, publication shall bs made in all counties whaere the
Raal Proparty to be sold is located. f no newspapar is pubiished in any county in which any Real Property to ba sold is loceatad. the notice
shall be published in a newspaper published in an sdjoining county for three {3) successive weeks. The sale shall be held betweaan the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the powsr ot sale under this Mortgage. Lendar may bid a
any sale had under the tarms of this Mortgage and may purchase the Proparty It the highest bidder theretora. Grantor hereby waives any
and all rights 1o have the Property marshalied. In exercising its rights and remedies, Lendar shall be tree to sell 4l or any part of the
Property togethar or aaparately, in one sale or by papsrate sales.

Deficlency Judgmaent. H permitted by applicable law. Lender may obtain s judgment for any deficiency remaining In the indebtedness doue
to Lender aftar application of all smounts received from the exercise df the rights provided in this section.

Tenancy at Sufterance. It Grantor remaing in possession of the Property after the Property ig soid as provided above or Lander otherwiss
becomes antitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance o! Lender or the
purchager of the Property and shall, at Lender’s option, either (a) pay a raasonable rentsl for the use of the Property, or (b} vécate the
Praperty immadiately upon the demand of Lender.

Other Remadies. Lender shalt have all other rights and remadies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To tha axtant parmitted by applicabis law, Grantor hereby waives any and sll right to have the property marshaliec.
In exercising s righte and remedies, Lender shail be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be antitled to bid at any public sale on all or any portion of the Property.

Notice of Sala. Lendar shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal Property or ol the ima
after which any private sals or other Intended disposition ot the Personal Properiy ia to be made. Reasonable notice shall mean nolce

given at least 1en (10} days before the time of the sale or disposition.

Waiver: Election of Remedias. A waiver by any party of a Lraach of a provision of this Mortgage shall not congtitute a wawver of or
prejudice the party's rights otherwise to demand strict compliance with that provigion or any other provision. Elaction by Lender 10 pursue
any reamady shall not exclude pursuit of any other remedy, 8nd an election to make expenditures or take action to parform an obligation of
Grantor under this Mortgage after feilure of Grantor to perform shall not affect Lender’s right fo declare a default and axercise (18 remedies
under this Mortgage. '

Attorneys’ Fess: Expanses. If Lender ingtitutas any suit or action to enforce any of the terme of this Mortgage. Lander shall be antitlad to
recover such sum as the court may adjudge reasonable as attorneys’ tees at trial and on any appeal. Whaether or not any court action s
involved, all reascneble axpenses incurred by Lender that in Lender’s opinion are necessary at any ttma for the protection ot its interest or
the enforcemant of its righta shall bacome a part of the Indebtedness payable on demand and shall bear interest from the date of
gxpenditure until repaid at tha rate provided for in the Note. Expenses covered by this paragraph includa, without limitation, howaver
subject to any limite under spplicable taw, Lender's attornays’ fees and Lender's legal axpenses whether or not thare is a lawsuit. including
attorneys' fees for bankruptcy proceedings lincluding attorte to modify or vacate sny sutomatic atay or injunction), sppesis and any
anticipsted post-judgment collection mervicee, tha cost of ssarching records. obtsining title reports lincluding foreciosure reportst.
aurveyors' reports, and appraisal fees, and titte insuranca, to the extant parmitted by spplicable law. Grantor slso wili pay any court Costs.
in addition to all other sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice gl delault and any
notica of sala to Grantor, shall be in writing, may be sent by 1telefacaimite (unless otherwise required by lew}, and shaill be affective when
actually delivared, or when depositad with a nationally recognized overnight couriar, or. if mailed, shall be deemed etfactive when deposited n
the United States mail first class, certified or registered rnail, postage prepaid, directed to the addreases ehown near tha baginning of this
Mortgage. Any party may change (ts address for notices under this Mortgage by giving formal written notice to the other parties, spacitying
tha! the purpose of the notice i to change the pary‘'s addresa. Al copies of nctices of forecloaure from the hoider of any lien which has
priority over this Mortgage shall be sent 1o Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantar
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pgrees 10 keep Lander infarmed at all times of Gramtor’s current address.
MISCELLANEQUS PROVISIDNS. The foliowing miscellaneous provisions are a part of this Mortgege:

Amandmants. This Mortgage, together with any Relatad Documants, constltutes the entire understanding and agreement of the parties as
t; the matters eet forth in this Mortgage. No sltaration of or amandmant to this Mortgage shall be effective unless given in writing snd
signed by the perty or parties sought to be charged or bound by the alteration or amendmaent.

Annual Reports. (! the Property is used for purposes other then Grantor’'s residence, Grantor shall furnish to Lender, upon request, a
cortified staternent of net operating incomse received from the Property during Grantor's previous fiscal year in such form and delal an
Lender ahall require, "Net operating income” shall mean all cash receipts from the Property less all cash expendilures made in connection

with the operation of the Property.

Appticabla Law. This fﬁunuanu has been delivered to Londer and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbiteation. Lander and Grantor agres that all dizputes, clalms and controversies bstwean them, whaether individual, joint, or class n
nature, arlsing from this Mortgage or otherwisa, Including without limitation contract and tort disputes, shail ba arbitrated pursuant to the
Rules of the American Arbitration Associatlon, upon request of elther party. No act to take or dispose of any Collateral ghall constitute J
wakver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without kmitation, cbtaining injunctive
relisf or & temporary restraining order: invoking & power of sale under any desd ot trust or mortgage; obtaining a writ of attachment or
imposition of a recaiver; or axerciging any rights relating to personat property, including taking or diaposing of such proparty with or withou
judicial process purguant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversias concerning the lawtulness ar
rensonabieness of any act. or exercise of any right, concerning any Collateral, including sny claim 1o regcind, raform, or otharwise modity
any agreament relating to the Collaterel, shall alsc be arbitrated, provided however that no arbitretor shall have the right or the powar to
enjcin or restrain any act of eny party. .Judgment upon any award randered by any arbitrator may ba entared in any court having
juriediction. Nothing in this Mortgage shall preciude any party from seeking equitable relisf from a court of competent jurisdiction. Tha
atatute of limitations, estoppel, waiver, lschesg, and simifar doctrines which would otherwise be applicable in an action brought by n party
shall be applicable in sny arbitration proceeding, and the commencemant ot an arbitration proceeding shall be deemed the commenceman
ot an action for these purposes, Tha Federal Arbitraticn Act shall apply to the construction, interpretation, end entorcement ot this
arbitration pravisien.

Caption Hesdings. Caption hesdings in this Mortgage are for canvenience purposas only and are not to be usad to interpref or deling the
prowisions of this Mortgage. :

Merger. There shall ba no merger of the interest or estate created by, this Mortgage with 'any other interast or estate in the Properly at any
time held by or for tha baraefit of Lender in any capacity. w':thmit the written conesant of Lander.

Saverablity. It a court of competent jurisdiction finds any prwisiun"nf this Mortgage to be invalid or unanforceable as to any parson or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumslances. It feagible.
any such offending provision shall ba deemed to be maodified to be within the limite of enfarceability or validity; however, if the oflanding
provision cannot be so modified, it shall be stricken and all other provisions ot this Mortgage in all other respects shall remain vedid and
enforcaabla.

Successors and Assigns. Sublect to the limitations atated in this Mortgage on tranafar of Grantor’s interest, this Mortgage shall be binding
upon and inure to the benetit ot the parties, their successors and assigns. It ownership of the Property bacomes vestad in A parson othar
than Grantor, Leader, without notice to Grantor, may deal with Grantor's successors with raference to this Mortgagse and the Indebiednass
by way ol forbesrance or extension without releasing Grantor from ths obligstions ot this Mortgage or liability under the Indebtedness.

Tlme Is of the Essenca. Tims is of the essence in the performance ot thisa Mortgsge.

Whivar of Homestead Exemption. Grantor hersby relessas and waives all rights snd benafits of the homaestead exemption laws of the State
of Alabama as to all Indebtedness sacured by this Mortgage.

Waivers and Consents. Lender shalt not be deamsd to have waived any rights under this Mortgage lor under the Related Documents)
unless such waiver ig in writing and signed by Lender. No delay or omission on the part of Lender in exeércising any right shall oparate as a
waiver of such right or any other right. A waiver by any party of a provigion ot this Mortgage shall not constitute 8 waiver of or prejudice
the party’s right otherwisa to dernand etrict compliance with that provision or any other provision. No prior waiver by Lendar, nor any
course of dealing between Lender snd Grantar, shall constitute a waiver of any of Lender’s rights or any of Grantor’s obligations as to any
future trensactiona. Whenever consent by Lendar is required in this Mortgage. the granting of such conssant by Lander in any instance shali
not constitute continuing conasnt to subsaquent inatances whara such consant is requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR AGREES TO ITS TERMS.

GRANTOR:
Jackis Willlama Co., Ing.

{SEAL)

T EIF—— ——r— e —— i —— = s = s s

Thia Mortgage praparsd by:

Nama: Donna J. Schmidt
Addrass: 2984 Palham Parkway
City. State, ZIP: Pelham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

sTATEOF  Alabama R

J— - m——— e mem—— s

I, the undaersigned authority, & Notary Public in and for said county in said siste, hereby cartify that Jackie Willisms, President, of Jackie
Williams Co., Ing., &8 corporstion, ia signed to the foragoing Mortgage snd who ia known to me, acknowledged belore me on this day that, being
informad of the contents of said Mortgage, he or she, as such officar and with full authority, executed the same voluntarily tor and as the act of

said corporation,
Given under my hand and officlel seal this __ 3rd ‘dayof  April

MY COMMISSION EXPIRES OCT. 20, F990
My commiasion expires ) T

- —_———ee— ..

-

NOTE TO PROBATE JUDGE

This Mortgage securss open-end or ravolving indebtednese with residential roal property or interssts; therafore, under Sectlon 40-22-2(1)b.
Code of Alabama 1875, as amended, the mortgage fliling privilege tax on this Mortgage should not exceed ¢.15 for sach #100 (or traction
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provided for hersin, which ls tha maximum principal indebtedness toc be sscured by this
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