€Colonial Bank

Equity Line
. Adjustahle Rate Mortgage
i. Made this _23rd day o Tanua 1998 . In consideration of the mutusl promises herein contsinad, You
by [nnd batween STE N W O NAI__.LD A MARRIED MAN hareby grant, bargain, sall snd convey to Us the propsny I'antrw'lg
Eﬂ? M described halow.

{referrad to as "Mortgagor® or "You,” whather singular or plural} and the (a) "The real axtats {"Heal Estate”) which is located at -l
Colonial Bank, an Alabama benking corporstion (referrad to a2 1006 QAK MEADOWS RD i“é
"Mortgages" "Wa", "Our” or “Us"). County OO

. NOTE: You ars giving us this ‘Adjustabie Rate Mortgage to saecure ALAB% ] " ﬂ
an ppen-end fine of credit, called your "Equity Line,” dated Jan. 23, (b} Al buildings, etructures, and other improvements that are.

19?98 . The annual percentage rats on your Equity Line may change.
'sn:g_-uauau in your snnual parcentage rate may rasult in bigher monthly
paymants and increassd finance charges; decreases in your annual

pefcentage rate may have the oppasite effect.
" H. 1. Yow Equlity Line. You either hava or wili enter intc an

located on the property described in the paragraph {a} of this section;

e} Al rights in other property that You have ss owner of thed
property describad in paragraph {s} of this section. These rights are
known as ‘eatements, rights and appuntensnces attached to they,
property;”

id] Al rents or royalties from the proparty described in parsgraph. _.i
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ngr;umant with us [tha "Equlty Line Agreement*) which obligates Us to
uxliand to You & line of credit up to a maximum amount of
$ 117000.00 ireferred to a8 your "Credit Limit®),
Acfording to the terms of your Equity Line Agresment, You may borrow as
muych aa You itke up 1o your Cradit Limit. tf You repay part of the amounts
bofrowed, You may then borrow money again up to your Credit Limit.

; If Wa honor Equity Line chacks In excess of your Cradit Limit, then
uni» amount over your Cradit Limit will not be secured by this Mortgage.
Ha’#av&r. You still will have to pay all cradit extended t0 You accarding to
thg terms and conditions set forth In your Equity Line Agreement.

.I You are granting us a mortgsge in residential property to sacuﬁ
yoyir Equity Line.

2. Annual Percentage Aste. The annual percentage rate which
We¢ may charge on the unpaid balance of your Equity Line is mubject to
chimga monthly in accordance with the terms of your Equity Line
Agreament. You should refer to your Eguity Line Agreement for tha terms
gnﬁﬂrning the calcutation of the spnual percentage rate.

This property has the following legal description:

LOT 26,
MEADOWS, 1ST SECTOR, AS RECCRDED IN
MAP BOOK 20, PAGE 71, IN THE PROBATE
OFFICE OF SHELBY COUNTY, AL.

" We may exerclaa alt rights containad harein It You:

(8} Do not pay all amounts owad under Your Equity Line Agreemant
ap and when due, including principal, finance charges and alt other
indebtednsss incurred In connection with your Equity Line;

(bl Do not pay, with Interest, aa and when due, any amount that We
spend under this Adjustable Aate Mortgage and to protect the vaiue of the
property and Qur rights In the Property;

(c) Engage in fraud or material misrepresentation by Your actions of
;nilum to act, in connaction with any part of your Equity Line Agreemant;
or

id} Your action or inaction sdverasly affects the coflateral for your
Equity Lina, or Qur rights in the collateral, as ia more gpacifically set out
in Your Equity Line Agreemeant.

You promise that excapt for the “exceptions” listed in any titla
insurance policy which insures Our rights in tha Proparty:

fal You lawfully own ths property:

{b) You havs the right to mortgsge and convey the property to Us; and

" {c} Thare are no outstanding claims or chargea againat the prapoerty.

You give Us a general warranty of titls. Thiz maans that You will be

FpHy responaible for sny loseas which We sutfer bacause someane ntr;'pr
tii‘mt Us has soma of the rights in tha property which You promise that
Yiou have. You promiss that You will defend Dur ownership of the
prtoperty against any claims of such rights.
IV. 1. You Promise to Pay. You will promptly pay Us when due:
{a} All advances alrsady made or to be made undar your Equity Line
Agresment or any extension or renewal thareof;
{ht Alt finance charges incurred on such advances; and
- [c) All other charges, costs and sxpensss which You now owe or will
olwe to Us under Your Equity Line Agreement,
| 2. Insurance. You agres that You will keep the buildings erected or
th be arectad on the rpal astate insured againsy loss or damage by fire,
shd such othar hazards as may bs specitisd by Us, for Our baneht, and
b}y insurers and in amounts approved by Us. You alsc agree 10 deliver
siich insurance policy or policies to Us, and have attached thereto loss
payable clauses in favor of and in a form acceptable to Us. Tha fire
insurance policy shall contain the usual extanded coverage endorsemsnt,
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{a} of this ssction;

(@) AN mineral, oil and gas rights and profits, water rights and
water stock that are part of the property that ig dascribed in paragraph {a)
of this section,

{fi Al rights that You have in the land which lies in the strests or
roads in front of, or next to, tha proparty deacribed in parsgraph (a) of
this saction;

(g) All fixtures on the property described in paragraphs (s) and (b
of this section; ,

ik} AH of the property described in parsgraphs {b) thwough {fi of
thie section that You acquire in tha futurs, amnd all rights described in
pa{ugraph (b} through (f) that you acguire in the future;

{i AN replacamants of or additions to the propsity describad In
paragraphs {b} through {f) and paragraph {h) of this section; and

- (0 All replacements of or additions to the fixtures that are on tha
property described in paragraphs (s} and (b) of this section.

-
¥

ACCORDING TO THE SURVEY OF CAK .

4 i t . ' =
i You Tail tM’lﬁh insurance. We may, at Qur option- obtaipas -

such insurance, and the premiume therefor shall be e lien on the Property
and added to the amount of Your obligations sscured by this Adjustabie
Rate Mortgage. in the cass of loas, any insurance proceads paysble 1o
You and/or Us sre, to tha axtent of Your intersst, hareby assigned 1o Us.
We may use such procesds to preserve snd protect Our righe under this
Adjustable Rate Mortgage and Equity Line Agrssment, or to sacure
repayment of the Equity Line or to rebuild or restore the damaged
hlildings or improvemaents, as We desm best. Further, We shall have the
absolute right to settle and compromise all claims under said policies of
insurancs.

3. Payment of Taxes; Discharge of Liens; Inferior Lisns. You
shal! psy all taxes, assessments, watar rents and other governmental
charges levied upon said premisss, in a timefy fashion. if you defesult in
the payment of Your taxes and other charges, We may, at Our option,
pay sald taxes, and other charges, and such payments shall be & ian on
the Proparty and added to the smount of Your debt to Us sacured by this
Adjustable Rate Mortgage.

You agree to pay or satisfy all liens against the Property that may be
superiaor to this Adjustable Rate Mortgage. Howaver, You do nct have 1o
satisfy a superior lien If;

{a} You agree, in writing to pay the cohligation which gave rise to the
superior lien and Wa approva the way in which You agrea to pay that
obligation;

b} You, in good faith, argue or defend against the suparior lien in a
lawsuit 5o that, during that lawsuit, the suparior lien may not be anforced
and no part of the Property may ba given up; of

(¢} You chtain trom the holder of auch lien an agreement which subo-
rdinates, |.8. givas Ls power over, tha compeating lisn.

You agree not to sllow any creditor toc place & hen on or recsve any
security interest in the property sacuring Your Equity Line debt without
firgt notifying Us.

4. Applicstion of Paymantz. Unless tha law raguiras otharwise We
will apply eaach of Your payments under Your Equity Lina Agrasment, in
tha following ordar:

(a} cradit ingurance pramiums (if sny);

(b) FINANCE CHARGES, but not including late charges, which have
baen incurred during the most racent billing cycle; and

{c) the balanca ramaining.
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. Your Agresmemt tc Maintain the Property; Lease Obligetions;
aments About Condominiums and Planned Unit Developments. You
agriga to kaap the property in good repair. You will not destroy, damage
ar gqubstantially change the property, and You will not altow the property
ta qeteriorate. |f You do not own but are a tenant on the proparty, You
willi fulfil all obtigations under Your jease.

the property is a unht in a condominium projact or a plannad unit
lopmant, You will fulfill all of Your obligations under the Daclaration,
wa, Ragulstions and other documents that create or govern the
condominium project or planned unit development. Also, You wil not
divide the property into smaller parts that may be owned separately, and
‘ou will not consant to any of the following unless You have first
givéan Us notice and obtained Our consent in writing:

| the abandonment or termination of the condominium project or
plannaed unit devealopment, unless, in the case of the condominium, the
abandonmant or termination is raquired by law;

(b} any significant change to the Daclaration, By-Laws, or Regui-
actipng of the Ownar Association, Trust Agreement, Articles of
Incgrporation, or othet documents that create or govern the condominium
project or planned unit development, including, for axample, a change in
tha: percentage of ownership rights held by unit owners in the
conglominium project or in tha common araa or facilities of tha plannad
unit development;

t'ﬁc} a dacision by the Ownars Association 1o tarminats professional
rnﬂﬂl'lagamam and to begin self-managment of the ¢ondominium groject or
planrad unit development: and

'[Fi]' the transfer, release, creation of lians, partition or subdivision of
all l'or part of the common areas or facilities of the planned unit
da vb:lc-p ment.

If a condominium or planned unit development rider |s executed by
You and raecorded together with thia Adjustable Rate Morigage, the
cuvianants and agresmeants of such rider ahall be Incorporated into and
shall amend snd supplement the covenants snd agresments of this
Adjlistable Fiate Mortgage as if the rider were a part thereof.

l_i. Qur Right to Protect the Property. If;

ta} You do not keep Your promises and agresments made in this
Adjpstublu Rate Mortgage, or {b} someone, including You, bagins & lagal
proj:eading that may significantly affsct Qur rights on the property {such
as.. for example, a jegal procesding in bankruptcy, in probate, for
conderrnation, or to enforce laws or regulations), then We may do and
pey Tor whatever s nacessary ta protect the value of the proparty and
Qur rights in the property. QOur actions under this paragraph may include,
for example, appearing in court, paying reasonable attorney’s feas, and
gntering the property to make repairs, Wea will give you notice bafore We
take any of thase actions.

You must pay to Us any amounis, with interast, which we spend
under this paragraph. This Adjustable Rate Mortgage will protect Us in
case You do not keep the promisa to pay those amounts with intarest.
However, any sumt expandsd by Us in excess of Your Equity Line of
Credit Limit will not be secured by this Adjustable Rate Morigage.

You must pay &l amounts due to Us whan We send You a notice
requesting that You do so. You will also pay interast on those amounts
at the same rate stated in the Equity Line Agresament. However, if
payments of intarest at that rate would violate the lew, You will pay
interest on the amounts spant by Us under thie paragraph at the highast
rate the law allows. Interest on each amount will begin on the date that
the amount is spent by Us. However, You and We may agree in writing
to tarms of payment that are differant from those in this paragraph.

Any amounts Wa disperse pursuant to this paragraph, with interest
thereon, shall become additional indebtednees of Yours sscured by this
quustabla Hate Mortgage.

kAlthoupgh We may take actionh under this paragraph, We do not havea
to do so.

¥. Our Right of Inspection. Wea, and othars authorized by Us, may
antar and inspect the property. We muat do 8o in a reascnable manner
and at reasonable times. Howsaver, bafore ona of the inspections is
macla, We must give You notice stating a reasonabla purpose for the
inspaction. The purpoesa must ba ralated to Our rights in the property.

8. Condemnation. A taking of property by any governmentsl author-
ity by eminent domain is known as "condemnation.” You give Us Your
righp: :
(8} to proceads of all awards or claims for damages resulting from

Agr

condamnation or other govearnmeantal taking of the property lor, if the
property includes a unit in a planned unit devalopment, of tha commaon

areys and facilities of the plannad unit devalopments}: and

ip} to proceeds from a sale of the property lor, if the property
inclydes a8 unit in a8 ptannad unit development, of the common argas and
facilities of the planned unit development] that is made to avoid the
conflamnation. All of those procasde sre to be paid to Us.

If all or part of the proparty Is tekan, the proceads will ba used to
radtfca the amount that You owa to Us under Your Equity Line Agreament
and this Adjustable Rate Mortgage. If any of the proceeds remain after
the (amount that You owe to Us has besn paid in full, the remaining
progesds will ba paid tc You.

i ¥You abandon the property, or if You do not snswer within thirty
dayy, a notice from Us stating that a governmantal authority has ofterad
o nimku a payment ar to settle a claim for damages, then We have ths
auttjerity to collact the proceads. We may then use the procesds to
rapdic or restore the property or to reduce the amount that You owsd 1o
Us 1llndar the Equity Lina Agreement and thie Adjustable Hate Mortgage.
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The thirty day period wilt bagin on the date the notice is maided, or if it is
not mailed, on the date the netice is delivered. If any proceads ara used
to raduce the amoaount of principal which You owe Us under the Equity
Line Agreement, that use will not delay the dus date or change the
amount of &ny of You monthly payments under the Equity Line
Agresment. However, You and We may agree in writing 10 those delays
or changes.

9. Continuation of Your Obligatlorns. We may allow a parson who
takes over Your rights and obligationg, 1o delay or to change the amount
af the manthly payments due under Your Equity Line Agraement ar undes
this Adjustable Rate Mortgage. Even if We do this, howaver, that parscn
and You will both still ba fully cbligated under the Equity Line Agreoment
and under thin Adjustable Rate Mortgage unbtese tha conditions stated it

this Adjustable Rate Mortgage have besn met.
Wa may allow those delays or changes for 8 person who takes ovar

Your rights and obligations, even if Wa are requested not to do go. We
will not ba required to bring a lawsuit against such & person for nao
fulfiting obligations under the Equity Line Agresment or under this
Adjustable Rate Mortgage, even if We are requested to do 6.

10. Continuation of Our Rights. Even If We dc not exercise or
enforce any right under this Adjustable Rate Mortgage or under the law,
Wae will stifl have all of thosa rights snd may exercisa them and enforca
tham in the future. Even if We obtain insurance, pay taxes, or pay other
claims, charges or llens against the property, We will still hava tha right
to dermand that You make immaeadiate payment i full of the amount that
You owea Us under the Equity Line Agreaement and under this Adjustabla
Rate Mortgage.

11. Our Rights of Enforcemeant. Each of Our rights under ths
Adjustable Rata Mortgage is separatse. We may exercisa and enforce ane
or mors of thasa rights, ss well as any of Qur rights under tha law, one a1
a time or all at once. _

12. Obligaticns of You and of Persons Teking Over Your Rights
ar Gbligations; Agrum:hnt Concearning Captions. Subject to the terms of
this. Mortgage, any person who takes over Your rights and obligations
under this Mortgege shalt have all of Your rights and will be obligated 1o
keep all of Your promises and agreements made in this Adjustable Rate
Mortgage. Similarly, any parsan who takes over Our righls or obligations
und.ar this Adjustable Rate Mortgage will have all of Our nghte and will be
obligated to keap all of Our agreemants made in this Adjustable Rate
Mortgage.

If more than ona person signs this Adjustable Aate Mortgage as
barrower, all are fully obligated to keep all of borrower’s promises anxd
obligations contained in this Adjustable Rate Mortgage. We may enlorce
Our rights under this Adjustable Rate Mortgags against sach of You
individually or against afl of You togethar. This means that any ona ol
You may be required to pay atl of the amount owad under the Equity Line
Agresement and under this Adjustable Rete Mortgage. Howaevar, if ane ol
You does not sign the Equity Line Agreement than:

{a}) that person is signing this Adjustable Rate Mortgage only o give
His or Her rights in tha property to Us under the terms of this Adjostatile
Rate Mortgage,

{b] He or She is not personally obligated to make payments or 1o act
under the Equity Line Agreement or urxdar this Adjustable Rate Mortgage,
and

icl He or She agrees that Wea and any ather borrowar under tha
Equity Line Agreamant may agree to extend, modify, forbear or make any
other accommodations with ragard to the terms of this Adjustable Rate
Maortgage or the Equity Line Agrearment without His or Her consent and
without releasing the co-signer or madifying this Adjustable Rate
Martgage as to that co-gigner’'s interest in the property.

The captions and titles of this Adjustable Rate Mortgage are for
caonveniance only, They may not be used to interpret or to debine the
terms of this Adjustable Rate Mortgags.

13. Agresment Concerning HNotices. Unless the law requires
otherwise, any notice that must ba given to You undar this Adjustabla
Rate Mortgage will be given by delivering or mailing it addressed 1o You
at the address stated in Section Ilf above. A notice will be delivered or
mailed to You at a difterent address if You give Us notice of Yow
diferant address. Any notice that must be given ta Us under this
Mortgage wili be givan by mailing it to Our addreas statagd above, A
notice should be mailed tec Us st a differant address if We give You a
notice of the differant address. A notica raguired by this Adjustable Rate
Mortgage Is given when it is mailed or when it is deliverad according to
the raquiraments of this paragraph.

14. Agresment is Enforceabls. If any terms of this Adjusiable Rate
Mortgage or of the Equity Line Agreement conflict with any prowvigion of
the law, all other terms of this Adjustable Rate Mortgage and of the
Equity Line Agresment will still remain in effect if thay can be given afect
without the conflicting term. This means that any terms of 1he
Adiustable Rate Mongage and of the Equity Line Agresement which
conflict with the law can be separated from the remaining terms, and 1he
remaining terms will still be anfarced.

16. Borrower's Copy of the Equity Line Agresmant and of this
Adjustable Rats Mortgege. You will ba given a copy of tha Equity Line
Agresment and of this Adjustable Rate Mortgage. Those copies must
show that the original Equity Line Agreement and the Adjustable Rate
Mortgage have been signed. You will ba givan those copies either when
You sign the Equity Line Agreement and this Adjusteble Rate Mortgage or
aftar this Adjustable Aate Morigage has been recorded in the proper
official records.
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Im. Transfer of tha Property. I You sell all or any part of the
property or if an interest herain (e eold or transferrad without Qur prios
wr"lttan consent, then We may, at Our option, declare all the sums
secured by this Adjustable Rate Martgage to be immediatsly dus and
pa*ah!a, However, this optiocn may not be exercssed by Us if in so doing

we would viclats any applicabla law.
!if We axercise such an option to accelerate, We shall mail ¥You notice

of 'the acceleration in sccordance with this Adjustable Rate Mortgage.
Wdé may without further notice or demand on You, inveke any remedies
petmitted by this Adjustable Rate Mortgage for default.

'17. Cur Rights Upon Your Default. If You default under the default
or {visions of the Equity Line Agresment, We may "accelerate” Your
cbbgations, Thie means that all debts You owe Us will become
in‘jnadiataly dua and pavable. |f Wa decida to accelerate., We must mail
Yol a notice which states how You have breached this Adjustable Rate
Marigage.

iAfter sending You the notice, We may sell the property at public out-
l:rﬁ and axercisa any other legal right We have. After Default, Wa will be
anjnlad to all COBIE we Incur in pursuing any rights We have, including,
but not limited to, reasonable attornsy’s fees if We refer the matter to an
utt'r:-rnav who is not a salaried employss of Ours,

'f We dacide to sell the property, We will give You a copy of the
nu{ica of sala, The notice will ba published for threa consecutive weeks
in |s paper in tha county where ths property is located, We will sell the
praperty to the highest bidder {which may be Ls] at a public auction on
thg steps of the county courthouse where the property is located. We
than will give a deed conveying the property to the highest bidder. The
proceads from the sale will be appiied first to the costs of the sale iwhich
injuda, among other expenses, resacnabls attorney’'s fees and title
sedrchas|, then 1o the debt securad by this Adjustable Rate Mortgage,
an4i finally to the person who is legally antitled 10 any remaining sums.

“18. Dur Right to Rentsl Payments and Possesslon. As additional
pra}lactinn for Ug, You pive Us all of Your rights to any rental payments
frain the proparty. However, until We require immediate paymant in full 4
or '!'until You abandon the property, You have the right to collect and keep
those rental paymaents as they bacoma due. You agree that You have not
givien any of Your rights to rental payments from the proparty to anyone
alsp, and You wilt not do 8o without Qur consent In writing.

Il We raguira immediate payment in full, or ¥ You abendon the
property, then We, persons suthorized by Us, or a receiver appointed by a

court at Our ragquest may:
al collect the rental payments, including overdue rantal paymenis

dirnctly from the tanants;
th} enter on and take possassion of the property.
ic] manage the praperty; and

By signing this Adjustable Ante Mortgage. You ln:"ud to all of the above.

id} sign, cancel and change leases. You agree that if We notify the
tenantg that We have the right 10 collact rantal paymants diractly from
them under this paragraph, then the tenants may make those rental(d
payments to Us without having to ask whether You have failed to kaapg
Your promises and agreements undar this Adjustable Aate Mortgage. )

if there iIs a judgmant for Us in a lawsuit for foraclosure and snle, You ™
will pay Us reasonable rant from the date the judgment is entared for as
long as You occupy the property. Howoever, this does not give You the i)
right to be a tenant an the proparty. th

All rantal payments collected by Us or by a receiver, other than the ™
rent paid by Us under this paragraph, wili be used first to pay tha costs ol gg
collecting rental payments and of managing the property. ! any part of
the rental payments remain after those costs hava baen pad in full, the
remaining part wil be used to reduce the amount You owe toc Us under ¢
the Equity Line Agreement and under this Adjustable Reate Mortgage. Tha »d
cost of managing the proparty may include the rﬂﬁei\fﬂ:i foss, raasonatle
attornay’'s fees, and the cost of any nocessary bonds. We and tha '
raceiver willil ba ohligatad to account onfy for those rantal paymeants that
We sctually recaive.

19, Discharge and Relsass. When You have givan Us wrilen
notice that You wish to terminate Your Equity Line and have paid all
amounts due under Your Equity Lina Agreamant and uwnder this Adjustable
Rate Mortgage, We will discharge this Adjustsble Rate Mortgage by
delivering a certificate that this Adjustable Rate Morigege has been
satisfied. You wili not be requirad to pay Us for the dischargse, but You
will pay all costs of recording the discharge in the proper official records.

20. Maximum Credit Charges. You have agresd, according to the
terms set forth in Your Equity Line Agrsemsant, to pay charges on the
credit extended to You. |f this credit s subject to a law which sets a
maximum charge, and this law i interpretad so that the interast or othar
credit charges which We impose excesd parmittad hmits, then:

(a! any Euch charge in wviolation of the law as interpratad will bo
reduced by whatever amount is necesssry to bring the charge within
parmissible limits; and

(b} any sums which You have paid Us in excess of tha lagal imit will
be refunded toc You. Such refund may ba madse by raducing tha balance
owed under Your Equity Line Agresment or by making a direct payment
o You,

STEVEN W O D

TyalS

, 19 98 .

BOrrOWwWaer
r Borrower
STATE OF ALABAMA
cOouNTY OF SHELBY
On this 23rg day of JANUARY
., CHERYL T HWITT

& Notary Public in and for sald county In sald state,

hereby cartify that

STEVEN W O8WALD A MARRIED MAN AND AMY M OSWALD A MARRIED WOMANwhose namets)

ls/are signed to the foregoing conveyance and wha Is/are known to me, acknowiedged betore ma on this day thet, being informed of the
contants of the convayance, He/8he axecutead the u:u‘\r?mturihr on the day the sams baars date.

Given under my hand this, the 5;1) 3 day of

198 £

s

This instrument preparsd by
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