American General Financa, Inc.
A Subsidlary of American Genersl Coiporation

lEFFERSGH
|
:
|
|
|
|
|

COUNTY)

Inst & 1998-13875

FIRST MORTGAGE
THIS INDENTURE made on APRIL 16 . 19498 . batween MICHAEL VAN WYDEMON AND WIFE
{I‘iurmnaﬂnr whether one or mare, referred to as "Mortgagor™), and Amarican General Finance, inc., LI5aA WYDEMON - L
WITNESSETH:

' WHEREAS, the said _MICHAEL VAN WYDEMON AND WIFE, LISA WYDEMON (i) (are) justly indebbed lo Morigagee as evidenced by a

"‘:‘“" of even date hsrewlth in the principal amount of §_34168. 10 together with interest and other aliowable charges (e
PVLLIS . payable in monthly instalmente. the last of which instalmenis shall be due and payable on
_riuw 1, 2008 . (the "Loan").

' NOW. THEREFQRE, the undersigned Mortgagor (whether one or more} in consideration of the premises and to sacure ths payman! ot the Loan and
ci:mplmncu with ail the stipulations herein contained, does hereby grant, bargain, sell and convey unta American General Finance, Inc., its successors and
assigns, the following described real setale. situated in SHELBY County , Alabama, 10 wit

ﬂ:EGIN AT THE NORTHEAST CORNER, AND RUN SOUTH 420 FEET; THENCE WEST 105 FEET; THENCE NORTH
12'[] FEET THENCE EAST 105 FEET TO THE STANDARD PﬂIﬂT, AND BEING A PART OF NW 1/4 OF NE 1/4,
SI'.ECTIDN 18, TOWNSHIP 18, RANGE 2 EAST.

s A
PROPERTY LOCATED: 19700 HIGHWAY 55 NORTH
STERRETT, AL 35147 |
inst ¥ 1993—13375 -
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Together with all rights, privileges, lenemenls and appurtenances thereunio pelonging or in any wise appertaining, including, but not limited 10, heating,
:uir-cnndltmning, lighting. plumbing and all ather fixtures appertaining ‘o said real estate. all of which shall be deemad realty and conveyed by this mortgage
(said real estate and fixtures being hersinattar sometimes referred to as the "Froperty”).

TO HAVE ANC TO HOLD the Property, and every part thereof, unto Mortgagee. its successors and assigns forever, und Mortgagor covenants with
Morigagese that Mortgagor is lawfully seized in fee simple of the Property and has a good right to mortgage and convey the same; that the proparty 1s tiee
¢f all encumbsances, except the lisn of curtent ad valorem taxes, and such other encumbrances, it any, as are expressly ss! out above, and Mortgagor will
warrant and lorever defend the litle to the same unta Morigagee, its successors and assigne, againet the lawtuf claims of all persons whomacever.

To secure the Loan further, Morigagor agrees (a) to pay all taxes, assessments or othar liens taxing priority over this morigage, imposed legally upan
the Property. and should default be made in the payment of any part thereof. Morigagea, at its option. may pay the same: and (b) 1o keap the Property
continuously insured in such manner and in such companies as may. ba satisfaciory to Morigagee, for the tull insurable value thereof, with loss, if any,
payable to Morigagee, as ita interest may appear. f Mortgagor fails to keep the Property 8o insured, Merigagee may, at ite option, 8o insure the Proparty
tor Mortgagee's own banafit, the procesde from such insurance, if cellected, shall be credited on the Loan, leas the cosie of collechng same, or al the
elaction of Mortgages, may bs used in repairing or reconstructing the property. All amounts so expended by Morigagee for insurance or for the paymeni of
laxes, assaasments of any other prior liens shall become an additonal debt due and at once payable to Mortgages, without demand upoh or nolice to any
person, shall be secured by the lien of this martgage, and shall bear interest trom date of paymaent by Morigages, and at the election of Morigages, and
without notice to any person, Morigages may declare the Loan due and payable, and this mortgage may be foreclosed as hereinafter provided.

Mortgagor agress to lake good care of the Property, not 1o commil or permit any waste thereon, to keep the same repaired. and at all imes o mamntan
the same In as good condition as the same naw ie, reasonable wear and tear excepted.

Notwlthatanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall becoms immedately due and payable at
the cption of the Marigagee, upon the conveyance ot the Real Estate, or any part thereatl or any interast therein.

Mortgagor agrees that no delay or tailure of Mortgages to exercise any opticn 10 declare the maturiy of any debt secured hereby shall be deemed a
wawer of ite right to axercise such option or declare such forfeiture, elther as to any past or present detault: and it is turther agreed thal no lerms of
condiions contained in this mortgage can be walved. altered or changed except in writing, signed by Morlgagos and by an execubva ofticer of Morigagee

After any default hereunder, Morigages shall, upon bilt filed or other property legal proceeding being commaended tor the foreciceure of this Mortgage.
he entitted, as matter of right. fo the appolntmant by any competent court or tribunal, without notice to any parly, of a receiver of the rents, 1ssues and prohte
uf the Property, with power o lease and control the Property. and with such ather powears as may be deemed necessary.

(0H.00008 (Rev. 5-07)
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UPON CONDITION, HOWEVEH, that if Mortgagor pays the Loan and any renswats or extensions thereot, and al other indebtedness sacured hereby.
ahd reimburses Morigagee for sny amount it may have expsnded in payment of taxes and insurance or othet iiens. and interast therson, and shall do all
alher acts herein agresd to be done, this conveyance shall be null and void but should default be made in the payment of any sum expended by
N{nrtgng“ undet the authority of any of the provisions hersof, or should the Loan, of any renewals or extensions thereof, or any part thereof, or any
inltarnst tharean. remain unpaid At maturity, by acceleration or otherwise, or should the interesi o! Marigages In the Property bacome endangered by
rgason of the eniorcement of any prior lien or encumbrance thereon so as to endangaer the Loan, of should any law, either tederal or state. be passed
ifipesing or authorizing the imposition of any specific tax upon this morigage or the Loan, or permitting or authorizing the deducton of any such tax from
rq'n prnncipal of Interest of the Loan, or by virtue of which any tax or asssssment upon the Property shall be chargeable against the owner of this morigage.
#en, in any one of said svents, all indebtedness hereby sacured, or such portion thereof as may not ai said daie have been paid, with inlerest thareon,
shall at once become dus and payable at the option of the Morngagee, and this morigage may be foreclossd as now provided by law in case o! past due
mortgapes: and Mortgages shall be authorized to take possession of the Property, and after giving twenty-one days’ notice by publicaton once a week tor
Hree consecutive weeks of the time, place and the terma of aale, in eome newspape: published in the county wherein the Property is located, to sall the
same In frant of the Courthouse door of such County, at public outcry. fo the highest bidder for cash, and apply the proceeds of aaid sale: first, 1o the
axpense of advertising, selling and conveying, including such attorrey’s fee as may be permittad under the terms of the nole svidencing the Loan: second.
t¢ the payment of any amounts that may have been expsnded. or that may then pe necessary to expend. In paying nsufance, iaxes and other
encumbrances, with interest thereon; third, 1o the payment in full of the Loan and earned interest thereon, whether or not the same shall have tully matured
al the date of saxd sale, but no interest shall be collected beyond the day of sale and any unearned intarest ghall be raturned o Mortgagor. and fourth, the

bj-alunca. if any, to be Wwrned over lo Morigagor.

" Mottgagor further agrees that Morigages, its suCCeEsOrs Or mseigne, may bid at any saie had under the terms of this merigage and purchase the
Fimpurty, it the highest bidder therefor; and the Purchaser at any such sale shall be under no obligation to ses 1o the proper application of the purchase
monsy.

" In the avent of & sale hereunder, Mortgagee, or the owner of the debt and this morigage. or the auctoneser, ghall execute to the purchaser for and n the
rname of Mortgagor a good and sutficient deed 1o the Property.

. Morigagot waives all right of homesiead axemption in the property and relinquishes all rights of courtesy and dower in this proparty

. Plural or singular words used herein io designate the undsersigned shall be construed o refer to maker or makers of this morigage, whether one or mote
personn; all covenanis and agreements herain made by the undersigned shall bind the heirs, personal represeniatives and assighs of the undersigned
and every option, right and privilege herein reserved or secured to Morigagee shail inure to the benefit of its successors and asagns.

Each of the undarsigned hereby acknowledges recaipt of a completed n:i:‘;;::uli::nﬂ:uj copy of this morigage.
b |

(N WITNESS WHEREOF aach of the undersigned has hereunto set his or her hand and seal on the day and year first above writlen

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY
HEAD THIS CONTRACT BEFCRE YOU SIGN IT.

¥

HAEL VAN WYDEMON

i " 3
)_Q,A.«’Q'LLG\ SW-JL ASTN e (SEAL)

LISA WYDEMO

STATE OF ____ ALABAMA )
" JEFFERSON COUNTY)

|, the undersigned authority, &  Notary Public in and for said County in  said Stale, hereby ceridy  (hat

N whose nama(s) {is) (are) signad lo the foregoing conveyance, and who (ig)

(arg) known to me, acknowledged before me on this day that being informed of the contents of the canveyance, (he) (she) (they) executed the same
voluntarity on the day the same bears date.

Given under my hand and official seal, this 16TH day o APRIL , 1998 .
d Notary Public

{AFFIX SEAL)

This instrument was preparad by:

JAMMY NICKLES -
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