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THIS MORTGAGE (' Yecurity [astrumenc Y i givenon  APRIL 30, 1997. The graniot 18
ROBERT X BROWNING AMD ALICE R EROWNING, EUSBAND AND WIFR AS JOINT TERANTS

SHELBY COUNTY JUDGE OF PROBATE
008 MNCB

. (""Bomawer’ .
This Secunty [nstrument o givennto IHLAND MORTGAGE CORFORATION .

- wilch i3 & garugad ud
exigting under i lewe of THE STATE OF INDIARA
and whose pddressis 2345 COUNSELOR'S ROW, INDIAMNAPCLIS, IN 461240

, | (''Lender’ ).
Borrower owes Lender \he priscipal ssmof SEVENTY TROUSAND SIX EUNDRED FIFTY AND NQ/L100**
R BACUN R AR AP RGP RS APNORSTaatdocarReRRntsdd bt drRtiabdddddnraandt Dollivg

3. §70,450.00 ) Thigdelx isevideaced by Botrower s note ma-mﬁ*umlhmtylmt“ﬂw' A
which provades 07 monthly payments, with U folt e, if 001 pai earler, Gueand piysbicon MAY 1, 3014.
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powts of sale, the following describad peoperty located in - SKELBY, | Counly, Alebams

EEE LEGAL DEBCRIPTION ATTACKED HERETO AND MADE A PART HERROYF.
AP #: 58-14-01-13
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TO HAVE AND TO HOLD this property unio Lender and Lendcr's macceesets and assigns, fosever, together with sl the
immumwh“mﬂmmm.muiw.mmm“uhﬂﬂmmd
the property. ALl replacamants aad addicions shall slso be eovered by this Secusity Instrument. All of the forcgoing it refried 1o in
s Secuarity Inprumment as the "Propeny.

BORROWEX COVENANTS thut Borrower is lawfully seised of the catate heraby conveyed snd has the right w mortgage. grant
and convey Lhe Property and that the Property is waensumbered, Sndepl for sacumbdraaces ol iccord Borrowes wayrants and will defena
gencrally tha titke oy tee Property agaimet all clolons and domaends, subject to any encumbrances of recged

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
visiations by juriséiction to constitine & unilorm pecurily inFIrames! cowiring mal propety.

UNIFCRM COVENANTS. Borrower and Lendar covensat and sgree as follows.

t. Payment of Principal snd Interest; Propaywment and Late Charpes. Boyrowessinil promptly pay when dus the phncipal
of and iatercet on the debn evidunoed by Use Note and axy prepayment snd late chasges dwe uisder the Nots.

3. Punds for Tanes and-Jusurwnce. Subject 1o applicable jaw or 1o a written waiver by Lendes, Borrower shall pay lo Lenges
on Lthe day monthly paymems are due uniieor (v Note. unti) the Note is paid 10 fiall, 2 sum ("Funds'') for, (a) yearly taxes and

- sxsesamords which may stizin pricrity ovor this Security nrintmenc ag a ticp on the Propersy, (b) yearly lcasshold payments or ground :
ronts oa e Property, if mry; (¢) yesrly hazasd or property Insarsace pramiums; (d) ysarly flood insurance preamiumi, o awy: (e) yearly ,
MOTLERJE LT ance premiutmy, ifany, snd (0} any mmd paysbleby Borrower (o Leader, in accordance witk the provisions of paragriph ‘ -
B, 1n lisu of the ptymant of mocigage insurance premuums Thesc tems are callod ''Escrow liems ™' Lender mav, &t any lime, collect
and hold Fundy in 8n amoun et 14 excesd (he maximum amount § [ender 1or 1 faderally ralated morigags loan may ecquere for
Borrower s cacrow account wnder thefedent! Real Extste Satlement Procedutes Act of 1974 s amonded From time to e, 1210 8 €
Secuion 2601 st ang. ('RESPA’"), unless anothet Iaw that applics t the Funds sets & lessor amount 5 50, Londer may, 81 a0y ume,
colisct ang hold Funds in an smnouni nol to cxceed the lesser amoutt. Londsr may csumaio the amount of Funds die on (I baw) of
currunt dats and reaxonable astimsies of expeaditures of Angre Bacrow lems or gtherwist in sconrdance with appl:cable faw

The Punds shall be hetd in an inetitgtion whops depoiits arc insured by a federal sgency, iastrumentality. or ephity (including
Londer, ifLander is sush an insttuion) or in any Federal Horwe Loan Bank Lomder ehall apply the Punds 1o pay the Extyvow liems.
Lander méy notchargs Borrower for holding and epplying the Funds, anmeslly anslyzing the ¢ecrow acoount, or verifnag Lhe Escrow
Iter, unlese Lender pays Borrower interes on the Funds asd pplicable law perealts Londet (o make sach a chargs. However, Lendes
may require Borrowst 0 pry 1 0nc-tithe Charpe for an indepstident real esiatt tax reporuag mervioe used by Lander in conmschion wath
thit loas., uniessapplicably Lew provides othérwisa. Unless 40 agreoment is made or applicable lnw requires iowcrent 10 be pad, Lender
shall net be coquined to pay Borvowsr any Lnterest or carninge on the Fuads. Borrowwr and Lander may agree in wrung, however
that interest shatl bc peid on the Funds Lender shall pive 1w Borrower, wilhowt charge, an annual accounting o/ the Funds. showing
credits and dabitz to the Pundr snd the prarpose for which sach debil 10 the Funds waz made The Funds are pledged a: addihonal
sscunty for &l sums sacured by this Secwrity Instrument

if \he Funds hald by Londer excesd the amounis permuiled to be held by applicable law, Lendor shiil ascount 10 Borrower [or
the excuss Funds L accordance with the mauiremenis of applicabie iaw Il the smount of the Funds held by Lender o any umc 13
not suficient to pay the Escrow [iems whan dus, Lender mey 90 nolify Bocromey in writing. and, 1n such case Borvower shall pay
1o Lender the amount aecossmry v make up the daficiency Borrower shat! mak€up the daficiancy in no mare than iwalve moathly
paymemts, 35 Londet’s a0l discretien, :
~ Upon paymaat in fill of all sume seciared by this Security Instroment, Lender shall promptly refund io Borvowcr any Funds beld
by Lendet If, under paragraph 21, Lendcr shal] acqure or sell the Property, Lendsr, pric 1o the a0quisiison or sale of the Propesty,
shall apply any Funds held by Londes 8t the time of neguisition of sale as 4 credit against e sumy wecured by thig Scounity Instrument

3. Application of Paymests, Urdcss apphicable [aw providet alhcrwisc, ofl pryrmanis received by Lender under parsgraphs |
and 2 shatl be appliad: first, to ary prepayment charged duc under the Note, 6000d, 10 amounis prysble ynder paragraph 2, 1hrd,
0 interest dneg;, fourth, o principal dee; and Jasl, (o gury 18ie charpes due undcr Lhe Nos.

4, Charges; Liexs. Borrowsr shall pay all taxes, sssestinecty, chazgcs, finss and Lnpositions stiribuisbie to the Property which
may sitain priority over this Security Instrument, and icasehold prymants of groand renis, if sy Borrower shall psy these obligations
in the manner provided in peragraph 2, or 1f not puid In thik manaer, Borrowst shall pay tam oo Lime gircctly io the person owed
paymont, Borrower shall prempuly furmish to Leader all astices of ameunty (o be pald undey this paragraph 1f Borrower minima (hase
paymenis directly, Bosrowwr shall promptly figmash o Lender rectipis evideating U payruests

Borrowsrsball promuptly dischargs smy hen which has priotity ever this Security [astrument uniess Borrower () g70cs inwiniung
to the paymend of the obligslion pecured by thie licn in » mmanser acceptable to Lenider, (b) contosts in good faih the lnn by, or defend
againit enforoement of the Hen in, Jsgal procesdings which in the Lender's opinicn operais 10 prevent the enforcemen of the lien,
or (2) secures frora the halder of the lien an agreenaent satisfactory to Lender subordinaung the len 1o this Securny Instramess 1f
Lender detennioes thal yny pert of the Propenty is subject 10 & lien which may stiain priocity over |his Secunty Instrement, Lender
may give Borrowsr 3 notce idemifying the lien Borrower shall sonsfy the licnor take oneor more of the actions sel forth above within
10 days of the giving &f aoticoc.

5. Bepare or Propayty Iesarance, Borrower shall kecp the improvements now cxisung or herealier erecicd on the Propenty
Insured agains hom by fire, haxands nciuded within the termm ““wriendsd coverags and any othar hazerds, including floods or
flooding, fer which Leader requirse ingurance This inaurance shsl! be maymatned 1n the mounts and for the periods (A Lender
roquired. The insurasce carrier providing the nsurance ehall be chosen by Botrawer subject to Lamder’s spproval whach shall not
be unreasonably withheld. If Borrower fails 1o malivaun covernge described above, Lender may, it Lender s oplion. oblain coverage
o protecy Lender s rights in the Property in scoordancs with parsgraph 7,

All insurance policies and renswals shall be acceptable to Lender and shall includs a sandard morigage clause Lender shall
hive the right W hald (he policies and renewals If Lender requircs, Sorrower shall promptly pive 10 Lander sll recmpts of paid
premiums and renewal notices. In the event of losa, Borrower shall give prompl nolice Io the insursice carmier asd Lender
Lender mxy make proof of loss if not made produpiiy by Barrower

Unless Lender snd Borrows: otherwise agree io writing. insussnce proceeds shall be apphad « restorsuion or repaar of the Propern
damaged, i \be ragtoratian of ropeer s ecoRoUCRlly feastble and Londer's securny [s ot [essened. LT ths rEsoralion Ot repairf 15 pOt
sconomically Redible or Lender'y security would be lessenad, Lhe insurance proceeds shali be applied 10 Lhe fums sacured by this
Security Instrumset, whetherer not thendue, with any sxcess paid 10 Borrower LT Barrowel Abandons the Property, of docs not answer
wrhin 10 days 2 oolice from Lepder that 1he igpurance carner has offered 10 sctife n claim, then Lender may collec¢t the msurance
proceeds. Lender may uss the proossds 1o repeir or restorc the Property or 1o puy aums securcd by this Secunity Instrument, whetlk:
or nol ther dus. The J0-Gay perfod will begin when ihe aotice is given.
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the dwe date of the monthly prymonty refarred 10 in puagraphs 1 and 2 or change the amount of the paymexts If snder paiagamph

21 the Property bs acquised byl.andes, Borrower's right to any knsureade policies #nd proceads resutling fromdamags to the Praperty

mhm soquiniron shall pass io Lender to the axtent of the sums sacured by this Sczunty Instrument immediscly prioc to the
gitiom.

6, Otcupancy, Preservation, Majnicaance and Protection of i Property; Bercower's L.omn Application; Leascholdh.
Borrower shall occupy, esiablivh, and v the Propesty 45 Borrower's principgl residence wijhin sixty amye ey the ceocution of s
Seeurity Instrumaent and shall contings 1o oocupry the Propany 35 Borrowar's pnecipal residence for al e one year afier the dole
of ocoupancy, unjess Lender olherwise sgroes in Writing, whach consent shall not be unreasonably withheld, or unicss sxisnualing
circumstances exipt which are beyond Boreowes's control. Borrowe: shall wot dcsuoy, damage o waptiv the Property. sliow the
Property 1o deteriorate, of oommil wasie on the Property. Borvower shali be in defiult (f any facfsilie action Ot proceciing. whethet
civil or erimanal, isbegun that ip Lendec s good faub judgment could résult i forfettuse of the Property ot otherwise maltetatly impatr
the lieh created by Uy Security Tnstnustn| of Lender's security interest Berrowss may curc wch 2 defasit and vinataie, 5 peorvaded
in paragraph 18, by<uunng the action of procesgingto be dismissod with aruling that. in Lander s good faith detszm:nation. prociudes
forfetture of the Borrower's interest In the Froperty or other wmaterial impairment of the Lien cremed by this Scounty [nsirummemt oF
Londer's security itrterest. Bortows: sball aiso b in defanlt if Borrowser, during the losn application prooess, gave macrislly faise
of insccerate inforaation or Rolements 1 Lender (or falled w provids Londer with any matesial ieforraation) in conncooon with the
loan evidenced by the Note, including, dut not tinuied o, represealalions cONceTRERg BOMOweT § SCUpBACY of the Property 8% a
principai rosidence, I tiis Seeunty Instrument igon lezsehold, Bocrower shall comply with ali the provisions ofthe lease H Borrower
acquires foe title to the Property, the lessthold snd tw fee sitle shall not mergs unless Lender agrecs to the merger wdwiing

1. Protection of Lender's Righty b the Property. [f Borrovr fails Lo perfarm the covensns and agreements containdd 1o Wi

Security [pstrument, o7 there 1 a legal prococding thet may significantly sffect Londer's ngits in the Property (suchas 3 procizding
in bankruptey, probade, for condermnation of forfeituse o7 to enforce iaws Or ropulations), then Lender may do and pay for whatever
is nooessary 10 protect The value of the Property and Lendar's righis in the Property Londer’s achons may include prying any sumi
secured by a Lich which bas priotity oves this Securlry [nmrument, appearing in oourl, peyiog ressonabic sltorneys’ fees and Sntenng
on the Property t¢ make repairs Although Londer may lake action auder this pazagraph 7, Lender does not have 10 4o 50 .

Any arvounts disbursed by Lender under this paragraph 7 shall become additional detx of Borrower secyred by thas Sccunty
tagtrumment. Unlets Borrowst and Lendor agree la other ferms of payment, these amounts 3hall bear lmercs from the date of
digbirsemncut gt the Note rste and thal] be paysble, with inisteil, upon notice from Lender 1o Borrower requeyoag payment.

5. Mortgage Insurance. If Lender réquircd modigage Ingurance a1 & condition of making the loam secured by 1his Secunty
Instrument, Borrower shail pay 1he premiiums required (o maintatn the mortgage ingurgnce in offect If, for any reaion, Uhe OISR
ingurince coverage required by Lerdes Lapaes or ceases lo be in effect, Borvower shall pay the presiums requited to pbtain coverage
substantiaihy cquivalcnt (o Uhe TROMGARR NGRS previoushy i cifcet, &t a coot subsunbially sqoivalent o the cott [o Bortower of
the mortgags insurance previoualy 1 effect, from an sliernate modtgage insurc: approved by Leader. If substanglally equivalert
mortgage lnsutance coverage is not availsbls, Bomower shall pay 16 Lende! sazh momi 4 sum aqua) (o one-toeifth of Lhe yeas )y
MOrigage insLLINCce premunm being paid by Borrower when the insurance coveragg iapsad or caased 1o b 10 ¢ ect Lenderwill scceph,
use and retpin 14ess paymants &3 8 loss reserve 1n lieu of mongags inyurance. Loss piyments may no longer b required, 3t
Lhe oplion of Lander, if mongage insurance Coverage (i iive amnoumt and for the period that Lender requircs) peovided by an insurer
appraved by Lender again becamnes available and is obwined Borrower shall pry te premuams requiced 10 AIAAIR MOTIgAR:
neursnce i offect, Of 10 provide 8 loss ressrve, uatil the requiTemont foT MOAEeSE infugance snds In sccordance wath any wrilte
agreviment betoveen Borrower nnd Lander o spplicable law

9, Inspoction. Lender o1 hwharmm:mmblemmn and 'ngpections of the Property. Lender shall pis ¢ Barrgwéd
nobce at the Lmw of oz prio? to an inspection specifying reasonabie cxuss for 1he ingpochion

10, Condemastion. The procesds of vty award or Aaim for damages. direct o7 conseqecniisl, 1 conrreclon with 2
cordempation or olhet laking of any pert of the Property, ar fer conveyance in liey of condetnnation, are hercby assigned and shall
be paid 1o Lender

1n the vvent of s oWl talung of the Preperty, the procesds shalt beapplied to itse yumis sccured by (his Security Iasirement. whethes
oF not than dus, with eny excess paid 1o Borrower In the cvem of a panial uaking uf the Property o wiuch the faut mariet vatee of
the Property irmumectistely before the taking i3 equal to or geaicy char tve ataount of the sums sacured by this Sccunty astument
;mmediately before the Iaklog, unicss Borrower and Londar otharwise sgree [n wrinng the sams secured by thus Security lagirament
shall be reduced by the amount of the procesds Multiphiod by the followng frachon (a) the 1otal amwount of the sums secured
mmadiately before the king, Slvided by (b) the £21r market valur of the Property racdisely before the taking. Ary balance shall
be pud to Borrower jntbesventofa pactial taking of the Property in which the [air market valve of Uhe Property immediataly before
the taking is bess than the amownt of the muns sceured immediately before the imking. unisss Borrowes and Leader olherwise agice
in writing or ualess applicable lnw othenwise provides. the proceeds shall be spplicd Lo the sums securcd by 1hus Securin instrumen’
whethar of aot Uts sums 810 then due.

If the Property ie sbandoned by Boriower. or i, after noticc ty Lender to Borrower thal the condemsor offers 1o make an award
arsettles claim for damages, Batrower s to respond io Londer withia 50 days after the datethe nolos 15 giveh, Lender it authotized
10 collest and apply the provesds, it its option, either ‘0 FEROFALIOR of repair of the Property oF 10 the sume secuied by tht Secunty
Ingtrument, whiether or nol thes duc.

Undess Lander snd Borvower otherwisc agree in wiiting. any sppheabion of proteeds 1o principel shall nol extend or pastpone
{he due dats of tha monihly paymsnis refersed o in parajraphs 1 and 2 ot change the amount of such PIYMenls.

(1. Borrower Nut Releseed; Forbesrance By Lender Not a Wihver, Extension of the time for payment ¥ modificstion of
amortization of the sums sécured by this Security instrament granied by Lander 1o any Rcessor in imierest of Borrowe: shall no
wmwrmmm?dmmwmwm'!m inintarest Lander shail notbe roguired to Commencs
proceedings sgaingt L2y FpeTmIsor IR LKeTey! or refse to cxiend lime for psyment of otherwise modity amartizanon of the sums soCu[ 26
by 1hus Security Instrument by reason of any dermand made by the onginal Borrowst of Borrewer's successons in nietest Any
Iorbearance by Lender in exetcinng any right o remedy shall not be 3 walver o or preciude the cxsicise of any nght o) retbeds .

13 Successors and Anigns Beusd; Jeint and Scveral Liability; Creslgecss. The covenants and sgreements of this Scounty
[nstrumernt shall bind and bensfit the puccessOTy #nd samgna of Lendcr and Borsower| subject 10 the provisions of paragxaph 37
Boprowee's covenauts and agreaments shall be josnt end several. Any Bortower who co-sigms this Secunty Insirament bul dors nol
axeoule the Mota: (e} isco-sigaing thu Sscurity Instrytent Only $o morigage, graniand mm-ﬂmaunm':mmmlnm PropeITy
vinder the terms of this Security Instruaca, () is ot personally oblignicd 1o pay the swioy se.yred by this Securlty Insyrument, and
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(c) agrees that Lender snd any other Borrower may aghec 10 extend, modily, forbear or make any accommodsiions with regard to
the lerms of this Sscunty Instrament or the Note withoul thal Borrower's conscat
13, Loan Charges. 10 nd loan socured by this Security Instrumest is subjec! 1o 3 law which seis maximury loan chasged, and
that Isw iy Knslly interpreted o thal the intsrest os other loun sharges collociod of 1o be cotiected i connoction with the toan exceed
the permined limgs, then. (o) any such joas: charge shall be reducod by the amount necessary 10 ceduca the charge [0 the permitted
trrt; and £5) any sums already collected (rom Porrower which evceeded perritied Hnuts will be refunded w Borrower Lendcr may
chooss to rake tals refund by reducing Lhe principal owod under U Note o< by making a duect payman to Borrowcr. [[s refund
reduces principal, the reductign will be treaicd a8 3 pertlal prepsyment withou) amy prepayment charge undcr the Note
14, Notices. Any nobee 10 Borrowsr provided for in this Securily Instrument shail ba grven by delivering 1t or by madliag il by
Arst class il unjese applicable 1aw requires use of another method The nouce hall be direcicd 1o the Propeny Adkdress ar any othes
address Bormower dosigastes by notice te Lender Any notice to Lendcr shali be given by firat class mail to Londer's addecas stated
hetein or any othet address Lender desigaaies by notice to Borrowes. Any nolice provided for 1n this Secutity Iasirument shalt bc
decmed 10 have been givon 10 Borrower or Lender when given as provided in this paragraph
18. Goveralag Law; Severahility, This Security Ingtrument shall be governed by Fedorad law andd 1A law of The Jufischelion 1n
which Lhe Propertyislocated. In the even) (hat any provsion or clawss of this Securdy Instramest o7 Le Note conflicts with applicabl;
law, such conflict shall not affect oiher provisions af 1his Secusity Instrament of the Notc which can be grven effect \Wwilthout U
conflicung provision. To this ond the provisions of this Securitv lnstrwment and the Nate are declarcd (© be sevemblc
16. Barrvwer's Copy. Borrower chall be given onc conformed copy of the Note and of this Secunty Iasirument
17. Transfer of the Property or 2 Bencficial Interest le Borvower. Ifall of any part of the Propeny ot any tterest i i soid
or iransferred (or If ¢ bensficial interest in Borrower is 2034 or zansibtred and Dorrowes is not » na1ural pereon) wathbut Lender's
prior written consent, Lender mey, ot jta option, raguirs immiedialc paymient {5 full 6f a1 surns secured by Uus Security instremen!
However, thisoption shall not e exercived by Lender If excteise is prohibied by federal isw as of the dnte of this Sceunty insiramcnl,
I Lender cxcrcives this option, Lender shedl give Borrower ndlice of acceleration The nxice shall provide a peniod of a0t Tes
than 30 days from 1he date the notice is detivered or matied within which Borrower roust pay 31} sums secured by thes Securiy
Instrument. If Borvower ails 10 phy these sumd prior 1o the expirilion of thiy pericd, Lender may urvoke any remedics permuitcd iy
this Sceurity Tngtrisment wuthout further nolioe ov demand on Boerower
13, Borrower's Right te Reinstair, If Botrower mects centaln conditions, Borrower shall have the right 1o have enforcement
of this Secunty Instrument disconinued atany time prior to theearlicr of. (3} 3 days (or such othet perinc as spphicable Law may specsfy
for reinpintament) before sobe of U Proporty putsuans W any power of sate corained In this Scounty lnstniment. o7 Mbeatryof s
judgment eaforcing thie Security Instrument Those condinions are Lt Borrower- () pays Londer all sums which then woulkd be dut
under this Secxity instrument and the Note as if a0 sodclerition had pecurred; (b) cuces any defaudt of any ofher ¢onCnumils Of
agrecTRents; () pays all expenscs meurred in enforcing this Security leptrument. including, bul not hraited 10, reesorable sttorneys’
fees: and (d) takea sUCh sTtion an Lender may reasonsbly require ke assure that the licn of this Security Instrument, Lender's nghts
i the Property and Borrower's obligntion (G pay the swmp secured by this Secutity Instrwneal vhull contloue uwnskanged. Lipon
relngtaternant by Borrower, this Security Instrument and the obligations secured heretry shall remain fully sffective as if 0o
scceleration had oocurred. However, this nglhe {0 Teinsigzc shali nol apply in thejasc wrm undéx paragraph 17
19. Suis of Note; Change of Loun Servicer. The Notc or » partial intercyt in the {togerher with shis Secuniy Insirument)
ray be #old onm or w020 times without prior nolice to Borrower. A salc may result i 3 change in the entity (knowna as the ““L.oan
Servicer'') that eotlects manthly payments dne under the Noig and this Security Ingtrument There also may be one or marc changes
of the Loan Servicer wnrelaied to » sale of the Notc. 1f there is a change of the Loan Serviger, Borrowed will be grven wislten notior
of the change in sccordance with paragraph 14 sbove and applicable Jaw. The notice will state the name and addresy of the new Loan
Servicer and the address 1o whichpaymients shouldbe made. The rotice will glso conial s any other information requirad by applcabie

{aw.
20, Raxardons Subsiseees. Bortower shatl 501 cause o permit the presence. use, disposal, slorage, of refessc of any Hazardous

Substancesol or in Ihe Property. Bosrower shall not do, mor ablow anyoneclse o do, anylhing affecung the Property that is tnviolsiwan

of the Propeny, |
Borrower shall promply give Lender writice notice of any wivestigation. clalm, demand, fawsuil or other achion by anv

governmental or regudslory agency of private party tnvolving 1 Property and any Hazardous Substance or Environmeatal Law of
which Dorrowerhas actaal knowledge. If Borrower icarng, o1 1s potifled by any governmental of regulatory authonty, (Nt any IEmove.
or other Temediation of smy Hazardous Substance affecting the Property 15 necessary, Bormower shall prompily 1ake all ncoessany

remedial agtiont in acoovdance with Bpvironmenmal Law,
At used 1 Uus paragraph 20, “"Hazerdoas Substances’ sr¢ thoss substances dehined as toxic of hazardous subitances 2y

£ nwvironmental Law and the following substances: gasoline, kerosene, other flammabie or toneic pelroleumn products, toxec pesticides
and herbicides, volaifle sobvents, matenals containing ssbestos or formaldehyde, and mdicactive materinds. As used in this paragraph
70 " Environmenial Lew'' means federad laws and laws of the junsdiction whert the Properts is located tha celuic io heatth. safeny
of environmental proweciion.

NON-UNIFORM COVENANTS. Borrowss and Lendes further covenant and sgree as foilows'

21 Acctharation: Ressedies. Lender shall glve natice to Barrower prior (0 dcceleration fallowing Borrowes ' breach of
any covensnt or agreement in this Sceuriy nptrumeat (but st prior ta acceleration umder paragraph 17 unlens applicable
law provides otherwipe), The motice sl spetify: (o) the default; (b) the action required io cure the default; (c) » date, not
fess than 30 days from the Sate the nedice s Kiven 10 Borrower, by whick the defnnlt munt be cured: and (d) that fullure to
cure the defawis on or befere 1he date specificd in the notice may rewit in accelerasion of the sume sacured by 18y Security
Instrument and sale of the Propecty. The netice phall further inform Borrower of the rigit to reimdete sfver scceleration and
the right to bring a court action 1a assert the non-existence of & defavit or any ather defenne of Borrower 10 acceieration and

saie. I the default is not curnd ow or before the date specified In the notics, Leader, st its option, may require tmmed ate
paymont in Tl of ail suma accured by this Socurity Insirusvert withaut fustiker demand and may invohke the power of saie and
any other remwedies permittad by applicable law, Leader vhall be entitied 10 collcet al} eapesses incurred im purwniagp the
remedics previded In this psragraph 21, including, but aot limited to, reasouablc attorneyy’ fean and costs of tHie evidence.

{4 Lender invokes the power of aule, Lender shzfl ghve & copy of & notice to Berrowers in the manner provided
in paregragh 14. Lendcr shall publish the motice OF sale onoe & weel for thege consecutive weoks in o ncwwpaper published in

BURLEY N ___ Coumty, Alabams, and thercupen shall sctl the Froperty to the
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sot Hmited to, reasonable sttorneys’ fees; (W) to u1) ouuss socured by this Soeurity Instroment: amd () any excesd fo the person
or persens legully eatiiled to it ‘

21, Relcase. Upon payman: of all sums securod by this Socunity tnstrument, Lender shall relesae this Security Instrament withost
cliazge to Bogrower. Borrowey ehall pay any recordation costy. |

23, Wnivers, Bosrower waives o) rights of homestsnd exempiisn sn the Propeniy snd reifnquishes all nghts of curtasy and dower

wn the Propetty

14, Ridery to this Security Lastrument If on¢ or more siders aic uxucuted by Borvowes sl raporded together with this Securily
Inmcﬂlhlmmm:?wmudm mnm:muiwmmmmmwmmmcm
IHW of this Security Instrurment as ' the rider(s) were & panl of this Sexcunily InsTemen.

[Check applicable boxies)

(3 Adjustable Rets Rider 3 Condominium Rider . ) -4 Family Rider .
= Cradunted Payment Rider [ Pleacd Umit Developmemt Ruder [ Breveckly Paymsal Ridcr
Y Ballcon Rigder () Rate Linprovemcnt Ryder ) Second Home Rides

) VA Rude ) Other(s) [specidy]

_ | \
BY SIGNING BELOW, Botrowss accepls and agrees 10 the irms and covensats contained 1a ths Security Instroment and un

any tider(s) exvcuied by Bosrowst and resorded with it

Wi ; |

b
STATE OF ALABAMA, Jetfarson County m:
Onts SOth dwof April, 1997 t  the undersigned authority

.qummmwm:udmmmmw-m.mmmm

Robert E. Borwning and wife. Alice R. Browning
whost naEeds) are dgudwﬂubrmingmmm aré who are known 0 1, ﬁmwuﬁ&
mmm.wamdm coDYeYANCe, they axacuted the same volustanly
and & t sct o the day Lhe same bears éate

Gives wAder Ty hang And semi ol ofice this  30th  dayef April

o e 55 el [

Peggy Doane
This instrument wae prepamd by Toimad] YTietloie s £ ov.0.)
10790 Wheat First Drive, $310, Glen Alien, YA 23060

ALABAMA. Singls Fanily FNMATHLME UNTPORM INFTRUNENT
VMP-SR(ALY (#313) Fonm 301 398 amenird &) Payc S04 3
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nd-30.97 WED 0B 44 FAX 304 248 AB27Y INLAND NIG CORP WBo1s

BALLOON RIDER - - -
. (CONDITIONAL RIGHEY TO REFINANCE)
- S . : | - LM S0650400
TRIS BALLOON RDBR ismadathis 3JOTR  dayel  APRIL, 1997 .
and s incorporated into and shwlt be dovmed 10 amend and tepploment (he Morgage, Deed of Trest ot Desd to -~ -~ '
“Securs Dbt (1 *"Semuuriry Instrement ') of the sazec datc given by the undcrngnnd (the *“Borrewsr ') + *-
\o socure ihe Borrowss s Now 1o |

INLAND MORTGAGE CORPORATION

{Uw ' ‘Leadss™)
of the saena date And covenag the proporty described in the Securny Instrument and locates .

49 MICHOLS ROAD

[Froputy Addoom ]
The interest tate saded on the Note s calicd the ' 'Note Rate ' The gate of the Nots is called the '"Note Dipte. ™
[ andcretand the Londer mey transfir the Note, Security Lnstrument and this Rider The Lancier of anysne who Lzkes
{he Noss, (e Seourity Instrument and this Rider hy transfier and who is caoticd 1o recelve payments undes ths Netc
1e calicd the ''Noke Holder, ™
ADDITIONAL COVENANTS. In sddition 10 the covenants and agreernents in the Secunty Instrument,
Borrower and Lendar funher coveasn: and agree us follows (deapits anytheng to the centiwry comained. in the
Security [nstramant or the Nowe): '
) :
A

i. CONBMITIONAL RIGET TO REFINANCT. -

Al the mamrity dase of thy Note and Security Instrument (the *Matanty Date™’), | will be able 10 00tsin a sen
loan (**New Loas’") with » sew Maturity Dawof MAY 1, 2027 .and with an imerest
s oqual 50 16 ' ‘New Note Xate'* determiond n socordance with Section 3 belew 1f all the condations provided
tn Seotiens 2 snd 4 below arc Ml (I ' Conditional Refinancing Opuien’’). If those condilions ars not met, :
undersiand that the Notc Hol8er is under 00 dbligation 1o refinancs or madify the Noie, o1 ko axtend the Maturity

Dale, and that | will harve to repey the Note from my own resources of 1nd & lendet willing 16 iead me (he money

to repay the Nol.

3. CONDITYONS TO OPTION

| If T wani to excrcise the Conditional Refinsnciag Option st materity, corin conditions tnus be met as of the
Maturity D, Thessconditions are: { 1)1 must st bethe ownes ang occupunt of the property sabyect to the Socurcd
Inptrument (the ' Property’’ ) {2) | ewunt be catrent in my momhly prymenit And cannot have doin moss thaa )0
dan's 1ate on mny of the 12 schedulod rucnthly pryments immadiately prosoding the Matarity Dalz, (1) o llen agasns
thie PrOparty (except Jor tanes 83 apacisl sssemments aot yei due and paysbic) other than thet of the Secunty
Instrument mey exxat; (4) the Now Notx Rale canhor be more than § percentage poiss above the Note Rate, and
(5) ] maal make » writisn requent to the Noiz Holder ma providod in Secton 5 below

1. CALCULAYIRG THE NIW NOTX RATE

The New NoteRate witibe ahxed 1 sie of vulsrest equal 1o the Federal National Montgages Associalion' s requured
Bt yicld for 30-year Sxed rete morgages subject 1o 8 £0-dgy mandatory detivery commitment, plus one-half of one
percentage point (0.5%), roundsd to the noarcst one-sighth of one perosatage pesnt (0.123%) (U
“New Nois Rata'"). TRE eaquired Mt viald sdail be the applscable pet yicld in offocs on the ane and time of day
that the Notc Holdes receives notice of mry clection 10 exercige the Congitional Refinsnaing Option I thws ragquired
e yield iy not avaliablc, the Note Holder will detarminc the New Note Rak by using comparable wnformation.

4 CALCULATING TRE NEW PAYMENT AMOUNY

Provided e New Note Rete as calculated i Sestion 3 above is ol grestcr than 3 percentage potats abave bhe
Notc Rate and alt othet conditions roguired [n Section 2 ghove are satisfied, the Noie Holder will determine the
smount of the monthly payment that will be jufficient W repay n foil (3) the unpeid principsl, plus (b)
conied bl unpaidintercst, plus(c}ali other sums] willswe underthe Notz and Security Iastrarment on the Maann
Dete (asspming MYy NORhly payments then are currend, as requited under Section 2 above), ovet the tetm of the

v I

1

MULTHWTATE BALLOON RIDER . Stuglt Farrily « Frmmiz Mas Hsiform batronmnt Illit.lll@ W—
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. -New Note ai ihe New Note Rate 1n equal momthty payments The revult of this celeilation will be the swount of

my rww principal and intcrest peyment cvery month Wil the Now Nets ie Ali¥ plad.*

& EXERCIJING THE CONDITIONAL REFINANCING OPTION

The Nere Holder will netify mc ot icant 60 caleadar days in advence of the Maiunity Dnts and advise me of e

priacipal, scorumd bwt unpeid intceest, and all otber suma [ 501 expecied (o owe ob the Matunty Date The Note

Holder slso will advise ms that 1 nwy excroise the Conditions! Refimsncing Optien if Uns conditons in Section 2
sbove are mwl, T Note Helder mit provide my payment record informption, together with the name, tide and
a3drem of the persom representing the Note Holder that 1 mun netify in osder 10 exercise the Comdhtional
Refiasncing Option. 1] inset the comditions of Section 1 sbove, I may cxercion the Conditiona! Refinen:ing

by xotifung the Node Holder ne latcr 1han 5 calendar dayq poior 10the Matarity Datc. Tiw Nowr Holder wi)l calcu
the fised New Note Ratc based ypon the Feders! Nationsl Mortgags Assacintion's applicable pablished required
net yiold In effiect on the dite and ttac of day notification 12 scoerved iy the Noie Holéer and a3 calculaied in Scction
3 above. | will then heve 30 calendar days 10 provide the Note Holde: with accoptable prood of my required
owncrivip, OCTUpARcY and property liet ststus Bolore the Matwrity Daie the Note Holder will sévise ma of the Adw
inteyent rawe{the New Note Rate), new moanihly payment amount and g date, Limeand piace s wiich | must appear

to sign any documartis requirnd 1¢ compl ve the requires rchirancing [ uldersand the Nots Holdes will clustge me

A $250 processing fee and the cofls asvosimed with updating the titlc insuranss policy. il amy

BY SIGNING BELOW, Borrower acoepts and ayress 10 1he tering antl vovenants conismncd w ims Balioon
Ruder.

Inst & 199713666

MULTISTATE BALLOON RIDER Sing/c Fumly - Funnlc Mar Unfform Tmirument
VMPF 871 (w») Ferm 3100 1298 Puge 1o} PIIOOREW
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. commence at the narthwest corner of the SW 1/4
' of the SE 1/4 of Section 12, Township 20
~. ' gouth,~ Range 2 West, Shelby County, Alabama,
o and run Easterly along the North line of said

1/4-1/4 Section a distance of 300.00 feet to a
point: then turn 89 deg. 00 min. 20 sec., right
and run Southerly a distance of 305,00 feet to
the point of beginning; then continue along
last described course a distance of 165.00
feats then turn 90 deg. 59 min. 40 sec. right
and run Westerly a distance of 300.00 feet to
7 the West line of said 1/4 1/4 Section; then
LI g right and - run Northerly along the West
1ine of said 1/4 1/4 ‘gection a distance of
165,00 feet; then turn 90 deg. 59 min. 40 sec. .
right and run Easterly & distance of 300.00
fest to the point of beginning: being gituated

i{n shelby County, Alabama.

. 1#88 AND EXCEPT any portion of the following i
depcribed property which lies within the
woundaries of the above described property:!
Pardel II! L
Commence at the Northwest corner of the 5W 1/4
of the BE 1/4 of gection 12, Township 20
south, Range 2 West, Shelby county, Alabama,
and run thenoe Southerly along the West line

- of sald 1/4~1/4. Bection 304.37: feet to a

. pointj thence turn 87 gegrees 45 minutes 57

L secohds left and run 42.39 feet to a point on

. ¢he EASt margin of a paved county Road; thence

. turn 87 degreés 40 minutes 20 seconds right
... and run southerly along margin of said road
0 5.170.,64 feet to the point of beginning of the

: a:ﬁgﬁi%ﬁ?fﬁltﬂalybiing-dedﬂribidy thence turn 5 degrees

o R 3d minites 11 seconds right and run southerly
f . a0 along said margin of said road 170.22 feet to
=E L a poinby thence turn 114 degrees 17 minutes 26
! <o, seconds left and run Northeasterly 291.44 feet

. to a point: thence turn 121 degreas 25 minutes

hwﬁ;T;g;jgﬁﬁﬁ?zz seconds left and run Northwesterly 185.00

ahl e hetes . gget to 8 point) thence turn 59 degrees 49

TRATER DTNy < minutes 23 setionds left and run West-

§ R Southwesterly 125.00 feet to the polint of
g ozt oo beginning. '

o i
. i
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