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THIS INSTRUMENT PREPARED BY (Name) Harold H. Goings, Spain & Gillon, L.L.C.
|
I
|
|

‘ (Address) 2117 Second Avenue North, Birmingham, AL 35203

REAL ESTATE MORTGAGE

;TATE OF ALABAMA }

j;OUNTY OF Shelby } (Alabama)

WORDS USED OFTEN IN THIS ' DOCUMENT

! (A) "Mortgage.” This document, which is dated April 9, 1998 . will be called the "Mortgage.”

| (Bl "Borrower.” Aaron Beam, Jr. and wife, Phyllis G, Beam - i _
will sometiman be called "Borower™ end somatimes simply “I” or "me", '
{C) "Lendar.” Compass Bank will ba called "Lender.” Lender is & corporation or ARSOCHTION

which was formed and which exists under the laws of the State of Alabama or the Unitad States,
Lendsr's address is 15 South 20th Street, Birmingham, AL 35233

(D) "Note.” The nots signed by Botrower and dated _ April 9, 1998 , will bs celled the "Note.” The Nots shows

that | awae Lender Three Hundred Thousand and 00/100——==—w——=——- P ——— I =T T 8

|
r
|
i plug interest, which | have promised to pay in payments of principal and interest for thirty yeoars with & fmal
|
|
i
1
|

payment dua on May 1, 2028 _ The final paymant may be s balloon paymant which may be retinanced

from time to time. "Note” includes any amendments of modifications to the Note.
(E) "Property.” The property that is descripad below In the secticn titled "Description Of The Property™ will be calied the “Propefty.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| | grant, bargain, sall and convey the Property to Lender. This meana thet, by signing this Mortgage, | am giving Lendir the rights
that | have in the Property subject to the terms of this Morigage. The Lender algo has those righta that the law gives to lendare
who hold mortgages on real property. | am giving Lander these rights to protect Lender from possible losees that might rasult if |
{ai to: '

(A] Pay sll amounts that | owa Lender s stated in the Ndte;
(B} Pay, with intereat, any amounts that Lender spends under this Mortgage to protect the valie of the Property of Lender’s

rights in the Property;
(C} Pay, with interast, any other amounts that Lander lends to me as Future Advances under Paragraph B below,
| (D) Pay any other smounts that | may owe Landesr, now or in the future, including any amounts that | become obligated to
pay as a result of another loan from Lender or my guaranty of a lpan to somsaons sise by Lander {Rometimes rafarrad (o aw
| "Other Dabts™}; and '

(E} Kaep all of my other promiges and agreaments under this Mortgage and under the Nota.
if | keep the promises and agreaments listed in {A} through (E] above, this Mortgage and the transfer of my rights in the Property

will bacome void and will end.

' LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
(f 1 fail to kesp any of the promiaes and agraements made in this Mortgage or in the Note, Lender may raquire 1hat | pay
immediataly the entire amount remeining unpaid under the Note and undar this Mortgags. Lender may do this without making any
further demend for payment, This requirement will be cafisd "immadiate Paymant in Full.”
I | fail to make immediate Paymeant in Full, Lender may sell the Property at & public auction, The public auction will ba hald at the
ront  or main door of the courthouse in the county where the Property is located. The Lender of ite ettorney, agent or
represantative {the "auctioneer”) may sell the Property in lots or parcels or as one unit 8a it sees fit at this public suction. The
Praperty will be 80id to the highest bidder, or if purchased by Lender, for credit sgainst the balance due from Borrower under the
Note snd this Mortgage.
Notice of tha time, place and terms of sale wil be given to the public by publishing the notice with s descnption of the Proparly
once a waek for three (3) consacutive weeks in B Newspaper of genarat circulation in the county whare tha sals will be held. The
Lender or auctionser shall have the power snd authority to convey by desd or other instrument ali of my rights in the Property to
the buyer (who may be tha Lender} at the public auction, and use the money received to pay the follawing amounta:

(1) ail expenses of the sale, including advertising and selling coste and attornoy’s and suctionear’'s feas;

{2} all amounts that | owe Lender under the Note and under this Mortgage: and

{3) any surplus, that amount remaining after paying {1) and {2}, will be psid to the Bomower or a8 may be raquired by law.
(f tha money received from the public sale dose not pay all of the expansas and amounts i owe Lender under the Note ard this
Maortgage, | will promptly pay all amounts remaining dus aftar the sals, plus interest at the rate stated in the Note. The Lander may
buy the Property or any part or interest in the Property at the public suction.

DESCRIPTION OF THE PROPERTY
The Property is described in (A} through {J] below:

(Al The property which is locatad at 5182 Graystone Way, HDD‘FEI’H AL 35242
This property is in Shalb}' County in the State of Alabama . It has tha

{ollowing 1egal deascription:
Lot 32-B, according to a Resurvey of Lots 33 and 32-A, Greystone - 5th Sector,
Phase I, as recorded in Map Book 19, Page 130, in the Probate 0ffice of
Shelby County, Alabama.

9a—-1i30%4

Inst & 19

(Il the property is a condominium, the foliowinyg must be completed:] This property is part of & condominmm project known ae
n)’_g {callead the "“Condominum Project™). This property

includes my unit and ell of my righte in the comman siements of-1he-@endominium Project;

(B] All bulidings and other improvements that are located on the property describad in paragraph (A) of this asction;
(C} All righte in other property that | have as owner of the property described in parsgraph {A) of this saction. Thasa rights are
known as "easements, fights and appurtenances attached 1o the property.”

(D] All rants or royalties from the property described in paragraphs (A) and {B) of this section;
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(E] All mineral, ol and gse righta and profite, waeter rights and water stock that are pan of the property describad in paragraph (A) of
this saction;

{F) All rights that | havs in the land which lieg in the etreets or roads in front of, or next to, the property describad in paragraph (Al
ot this saction;

(G} All fixtures that are now or in the future will be on the property described in paragraphe (A} snd {B) of this eection, and all
replacementa of and additions to those fixtures, except for thoss fixturas, replscements or sdditions that under the law are
*consumet goods” snd that | acquive more than twenty (20] days after the date of the Note;

(H) All of tha rights and property describad in paragraphs (A} through (F) of this section that | acquire in the future;

{11 All replacements of or additions to the proparty described in paragrephe {B) through {F) and paragraph (H) of this section; and

(J) Al judgments, swards and sattlements arising bacause the property described in paragraphs (A) thwough (1) of this section has
been candemnad or damaged in whole or in part (including proceeds of insurance); however, any sum racaived by Lender will ba
applied to paymenta which | owe under the Note, in reverse order of maturity.

' BORROWER’'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa that excapt fqr the "exceptions” listed in the description of the Property: {(A) | lawfully own the Property; (B} | have the
right 1o mortgags, grant and convey the Property 1o Lendar: and (C) there are no outstanding claims or charges spainst the Property.

| give & general warranty of title te Lander. Thie masns that i will ba fully responsible for any losses which Landar sytfers bacause
sameone other than mysel! haa some of the rights in the Property which | promise that | have. | pramige thet | will defend my
ownerehip of tha Property against any claims of such rigits, ‘

| promise and | agrea with Lender as follows:

1. BORROWER'S PROMISE TC PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT DBLIGATIONS

| witt promptly pay to Lender when due: principal and interast under the Note: late charges and prepayment chargas ea stated in the
Note: principal and intereet on Future Advances that | may recaive under Paragrsph B below; any amounts expended by Lendet
under this Mortgage; and afl Othar Dabts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires or Lender chocsas otherwiee, Lender will apply each of my payments under the Note and urwler Paragraph 1
sbove, other than payments on Othar Debts, in the following order end for the following purposes:

{A} First to amounts payeble for Eecrow Items under Paragreph b; and
(B) Naxt, to pay interest then due under the Note: and

(C} Next, to late charges, If any; and

(D) Next. te Lender's coueta and expenses, if any; and

[E} Next, 10 pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ABSESSM EHf;l'E AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, asgessments, and any other charges and fines that may be imposed on the Property snd that may be superior 1o
this Mortgage and will make timsly paymants on any notes or othar obligatione secured by one or more morigages superior 10 this
Morigage. | will also make payments dus under my lease if | am e, tenant on the Property and 1 will pay ground rents {if any} dus on
the Property. | will do this by meking payments, when they are due, directly to the persons entitlsd to tham. {In this Mortgage, the
word "person” maans any person, organization, governmantal euthority, or other party.} Upon request, | will give Lender a redep!
which shows that | have made these payments.

Any claim, damand or charge that is made ageinat property bacause an obligation has not bean fulfilled is known ae & “lhan.” 1 wil
promptiy pay or satiasfy all liens against the Property that may be superior to this Mortgage. However, thie Mortgage does nol
raquire me to satisfy a superior lien if: {A) 1 agree, in writing, 1o pay the obligation which gave rise o the superior lien and Lander
spprovas the way in which | agrea to pay that obligation; or (B) I, in good faith, argue or defend againet the suparior lion in a lavwsuil
so that, during the lawsuit, the superior fien may not be enforced and no part of the Property must be given up.

Condominium Asssssmants

If the Property includes a unit in s Condominium Project, | will promptly pay when thay are due all saeaessmenta imposed by 1ho
owners association or other organization that governs the Condominium Project. That association or organization will be callad the

“Ownere Asaociation.”
BORAOWER’S ORLIGATION TO OBTAIN AND TO XEEP HAZARD INSURANCE ON THE PROPERTY

(A} GQensrally

i wiil obtsin harard insurance to cover all buildings and other improvements that now are or in the futura will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered by “extendsd coverage” hazerd
insurance policies, and other hezards for which Lender requirea coverage. The insurance must be in the smounts and for tho
periods of time required by Lender, Lendor may not require me to obtain an armount of coverage that ig more than the value of sll

buildinge and other improvements on the Froperty.

! may choose the insurance company, but my choice is subject to Lender's approval. Lender may not rafuse to approve my ¢hoice
unteas the rafusal is reasonable. All of the insurence policies and renewals of those policies must include what 8 known ee 4
~standard mortgages ciause” 1o protect Lender. The form of all policies and the form of sl ranewnals must be accapiable 10 Lendar.
Lender will have the right to hold the policies and renewasls.

| wili pay the pramiums on the insurance policies by paying the ingurance company directly whan the premium paymants are due. H
Lender requires, | will promptly give Lender all receipts of paid pramiums and ait ranewasl notices that | receaive,

If thera is a loss or damagse to the Property, | will promptly notify the insurance company and Lender. !f | do not promptly prova 1o
the insurance company that the loes or damage occurred, then Lender may do 8o,

The amount paid by the insurance company is called "proceeds.” The proceeds will be used to rsduce the amount that | owa to
Lender undar the Note and this Mortgage, unless Lander and | have agread 10 use the proceeds for repairs, restoralion of otherwise.
The Lender has ths suthority to settie any claim for insurance benefite snd to collect the proceeds. Lendsr then may uss the
proceads to raduce the amount that | owe to Lender under tha Note and under this Mortgage of to repair or restore the Property as
Lender may see fIt.

if any procesade are used to reduce the amount of principsl which | owe to Lender undar tha Note, that use will not delay tho dus
dste or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lander and | may agres
in writing to those delays or changes. |

If Lender acquires the Property by purchase at foreclosure s.alfn. all of my rights in tha ingurance pokicies will belong to Londer. Aleo,
sll of my rights in any proceeds which are paid because ol damage that occurrad bafors the Property is acquired by Lendes will
belong to Lender. However, Lender’'s rights in those proceeds will not ba greater than the amount that | owa to Lendar undor the

Note and under thia Mortgagse.

(B) Agreaments that Apply to Condominiums

(i} |f the Property inchides a unit in a Condominium Project, the Ownare Association may maintain a hazard insurance policy which
covers the entire Condominium Project. That policy will be called the "master policy.” So long as the mastar poiCy remains In
affect and meats the requirements stated In this Paragraph 4: {a) my obligstion to obtain and to keep hazard inaurancée on tha
Property is satisfiad; and {b) if thare ls & conflict concerning the use of proceads betwsan (1) the terms of this Paragraph 4, snd {2)
tha law or the terms of the declaration, by-laws, reguistions or other documaents creating or governing the Condominium Project,
then that law or the termue of those documents will govern the use of proceeds. | will promptly give Lender nolice if Ltha master
policy is intarrupted or terminated. During any time that the master policy is not in effect, the terms of {a) and (b} of thie
subparagraph 4{B) (I} will not apply.

li) If the Property includes a unit in & Condominium Project, is possible that proceeds will be paid to me instend ol bewng used 10
repair or to restore the Property. | give Lender my rights to those proceeda. Al of the proceeds described in this subparagraph 4{B)
(i} will De peid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortpege. |
any of those proceeds remain after the amount that | owe to Lendar hae been paid in full, the remaining proceeds will be paid to
me. The use of procesds 1o raduce the amount that | owe 10 Lender will not be s prepayment that is subject to the prepayment
chargf? provisions, if any, under the Note,

- !
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10.

11.

12.

FUNDS . FOR TAXES AND INSURANCE

Under paragraphe 3 and 4 of this Mortgage, | am required to pay sll texes, assessments and hazard insurance premiums and upon
request of Lender furnish receipts for such payments. As an alternative to the payment of such amounis directly by me, if required
by Lender, | agree to pay to Lender on the day manthly payments sre due under the Note, until the Note is paid in full, a8 sum
("Funds”) for : (a) yearly taxes and assessments which may attain priority over this Mortgage as a lien on the Property; (bl yeerly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property ineurence premiume; (d) yearly flood
inaurance premiumes, if' any; and (e) yearly mortgage insurance premiuma, if any. These items are called "Escrow Iteme.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a isnder for & federally ralated morigage
loan may require for Borrower's sgcrow account under the Federal Resi Estate Sattlement Proceduras Act of 1874 as amended from
time to time, 12 U.S.C. § 2801 o seq. ("RESPA"), unlese another Iaw that applies 1o tha Funde sets a lessar amount. It another
law applicable to the Funds eets a leeser amount, Lender may collect and held Fundes in an amount nat to exceed the lesser amount.
Lander may astimate the amount of Funds due on the basis of current data end reasonable estimates of sxpenditures of fulure
Escrow Items or otherwise in accordance with applicable law.

The Funds shell be held in an institution whose deposits are ingured by a federsl agency, instrumeantality, or entity (including
Lander, as Lender is sugh an institution} or in any Federal Home Loan Bank. Lender shell use the Fundes to pay the Escrow ltams.
Lender may not charge me for holding and applying the Funds. snnually analyzing the escrow account, or verifying the Escrow
teme , unless Lender paye me interest on the Funds and applicable law parmits Lender 10 make such a charge. Howaever, Leandar
may reguire me to pay a one-tima charge for an independent real estate tax reporting service used by Lender in connection with
the Note and this Mortgage, unless applicable law provides otherwise. Unlass Lender agrees in writing to pay intaerest or appliceble
law requires interast to be pald, Lender shall not be required to pay me any intergst or earnings on the Funde. Lender nhall give to
ma an annual accounting of the Funds, showing cradits and debite to the Funds and the purpose for which each debit to the Funds
was made. The Funde are pledged ae additional security tor all sums secured by this Mortgage.

It the Funds held by Lender sxceed the amounts permitted to be hald by applicable law, Lender shall account to me for the excess
Funds in accordance with the requlrements of applicable law. If the amount of the Funds held by Lender 8t any tims is not
sufficiant to pay the Escrow (teme when dua, Lender may natify me in writing of the nesed for additional Funds, and | promise to
pay to Lender the amount necessary to make up the deficiency. | slso promisa to meke up the deficiency in no more than twalve
maonthly payments, at Lender's sola discretion.

Upon payment in full of all sums eecured by this Mortgage, Lender shall promptly refund to me any Funds held by |Lander. If,
uhder the provisions of this Mortgage, Lender shall acquire or sell the Property, Lender, prior to the acquisiticn or sals of tha
Property, ahall apply any Funde held by Lender at the time of acquisition or sale as a cradit against lha sums securad by thus
Mortgage,

BORRCWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS
ABOUT CONDOMINIUMS

(A) Agresments sbout Maintaining the Property and Kasping Promises in Leass
| will keep the Proparty in good repair. | will not destroy or gubstantisily change the Proparty, and | wii not slow the Property to
dateriorate. If | do not own but am e tenant on tha Property, | wilf fulfill my obligations under my lease.

{B) Agressments that Apply to Condominlums

if the Property ie a unit in 8 Condominium Project, | will fulfill all of my obligations under the daclarstion, by-laws, regulations and
other documents that ¢create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be
owned separataly (known as "partition or subdivision”). | will not consent to certain actions unless 1 heve first given Lander notice
and obtained Lender’'s consant in writing. '

Those actions are;

(a} The sbandonmant or termination of the Condominium Project unlesa the abandonmant or termination is required by law,

(b) Any significant change to the daclaration, by-laws or regulations of the Ownher’s Association, trust agreement, asrticles of
incorporation, or other documents that create or govern the Condominium Project, including, for example, a change in the
porcentage of ownership righte held by unit owners in the Condominium Project; and

(c) A decision by the Owners Aasociation to terminate professional managemsnt and to begin sel-management of the

Condominium Project.

LENDER'S RIGHT TQ TAKE ACTION TC PROTECT THE PROPERTY

It: {A) | do not keep my promises and agreements made in this Mortgage. or (B} someonae, including me, bagins & lagal proceading
that may significantly affect Lender's rights in the Property (such as, a legel proceeding in bankruptcy, in probate, for
condemnation, or to anforce lawa and regulstione}, then Lander mey do and pay for whatever s necessary to protact the Propeny
and Lender’s rights in the Property. Lender’s acticne under this Paragraph 7 may include, for example, obtaining insurance on the
Fraperty, asppearing in court, paying reasonsable sttornay'e feas, and antering on the Property to make repairs,

| witl pay to Lander any amounts, with interest, which Lender spends under this Paragraph 7. This Mortgage wrill protect Landar in
case ! do not keep this promise 10 pay those amounts, with interest at the same rate stated in the Note, Intaresit on sach amount
will bagin on the dete that tha amount ie spent by Lender. Howaver, Lender and | may agree in writing to terms of payment that
are differant from those in thia paragraph.

Although Lender may take action under this Paragraph 7, Lender does not have 1o do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the loan that | promise to pay under the MNota, or to refinance tho
amaunt due under the Note. Lander may, before this Mortgage is discharged, meke additional ioans to me or refinance the amoun!
due under the Note,

LENDER'S RIGHTS IF BORROWER TRANGFERS THE PROPERTY
If 1 sell or transtar ail or part of the Proparty or any rights in the Property, Lender will require Immediste Paymant i Full,

HAZARDOUS SUBSTANCES

{ promise not 1o cause or allow the presence, use, dispossl, storage or release of any Mazerdous Substances on of in the Proparty.
) will not do, nor sllow anyone else to do. snything on the Propairty that is in viclation of any Environmental Law., Howaver, | may
use or store on the Property small guantities of Hazsrdous Substances that are generally recognized 1o be sppropriate for normal
ragidentis]l usas and for maintenence of tha Property.

| agree to give Lender prompt written notice of any investigation, claim, demand, lawsuit or othar action by any governmantal or
regulatory agency or private party invalving the Property and any Heazardous Substsnce or Envionmental Law of which | have
actual knowledge. I | become aware that removal or other remadiation of any Hazardous Substance aifecting the Properiy is
necesaary, | agrea to promptly take ail necessary remedial attions in accordance with Environmentsl Law.

As used in this paragraph 10, "Haszardous Subsatsnces™ ere those substances defined as toxic or hazardous subatances by
Environmentsl Law and the following substances: gascline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydes, and radioactive materials, As used in
this paragraph 10, "Environmental Law™ means federal lawa and laws of the jurisdiction whera the Property ie located that ralale to
health, safety or environmental protéction.

INSPECTION

Lender or its agant may entar or come onto the Property for the purpose of inspection, Lender shail give me notice st the tima of
or prior to an inspection speciying ressonable causa for the inspection.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my hairs and my legal representatives in the event of my death, and
upon shyone who obtains my righte in the Property.

Lender may allow & person who tokes aver my rights and obligations to delay or to change the amount of the monthly paymants of
principal and interest due under the Note or under this Mortgage. Even it Lender does this, that pereon and | will both still ba fully
obligated under the Note and under thie Mortgage unlese Lender spacifically ralesses ma in writing from my obligations.

Lender may aliow those delays or changes for a person who takes aver my righte and obligations, aven if | request Lender not [0
do so. Lender will not be required to bring a lawsuit against such a perean for not fulfilling obligations under the Nete or under this

Mortgage. even if | requeat Lender to do so.
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|
|
I
}1 5. LAW THAT GOVERNS THIS MORTGAGE
|

4 - r

3. CONTINUATION OF LENDER'S RIGHTS

Even if Lendar does not exercise or enforce any right of Lender under the Note, this Morigage of under the law, Lender will still
have all of those rights and may exercise and enforce them iy the future, Even if Lender obtainsg insurance, pays taxas, Or peys
other claima, charges or Yians against the Property, Lander will stiil have the right to demand that | make Immediate Fayment in Ful!

of the amount that | owe to Lender under the Note and undaer this Mortgage.
i

4. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTE CONCERN®NG
CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exarcise and enforce one or more of these righte, as well »&
any of Lender's other rights under the law, one at a time or all at once.

If mote than one parson signs this Mortgage as Bofrower, each of us is fully obligated to keep all of Borrower's promisens and
obligations contained in this Mortgage. Lender may enforce Lender’e rights under this Mortgage against each of us individually or
agsainst all of us together. This mesns that any orie of Us may be required to pay all of the amounts owsed under the Note and
under this Mortgage. Mdwever, if one of us doss not sign the Note, then: (A) that peraon ig signing this Mortgage only to giva that
peraon’s rights in the Proparty to Lender under the terms of thise Mortgaga: and (B} that person iz not personaily obligated to makao

payments or to act under the Note or under this Mortgage.

The captions and titles of this Mortgage are for convenience only. They may not he used 1o interpret or to define the terms of thi
Martgage.

The jaw that applise in the plece that the Property is located will govern this Mortgage. The lew of the State of Alabama will
govern the Note. If any term of this Mortgage or of the Note conflicte with the jaw, all ather terms of this Mortgage and of the

Note will still ramain in affect if they can be given aflect without the conflicting term. This mesns that any terma of this Mortgage
and of the Note which conflict with the law can be separated from the reraining terms, and the remaining terms will atil be

onforced.

By: e
lts: - e
STATE OF ALABAMA }
COUNTY OF Jefferson i
1 the undersigned _ & Notary Public in and for eaid County, in said State, haraby coertily
that Aaron Beam, Jr. and wife, Phyllis G. Beam . whose name(s] Are signed 1o the
{oregoing instrument and who are known ta me, acknowledged bafora me on this day that, being informed of 1he
contents of thie inatrument, thE}’ execuied the same voluntacily on the day the esame baare date.
Given under my hand and official sesl this th day of April, 1998
My commission axpires: 8/19/99 | / @ ] _ .
Notary Public
STATE OF ALABAMA }
COUNTY OF )
i, ., a Notary Public in and tor said County, In paid State, hereby certfy
Uhat ] . whose nams as e

_ of .

a i85 signed to the

. forageing instrument, and who i8 known to me, acknowledged bafore ma on this day that, being informed of the contents of such

: instrument, ., &8 sguch and with full authority, executed the sama
" volunitarily for and ag the act of said
Given under my hand and official seal this . day of N

My COMMIBLION expiras: e e e e
Notary Public

letFoern - AX221MD0] . M
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THIS INSTRUMENT PREPARED BY: (Name) Harold H. Goings, Spain & Gillon, L.L.C.
- (Address) 2117 Second Avenue North, Birmingham, AL 35203

STATE OF ALABAMA ADJUSTABLE RATE
COUNTYOR SRELEY" 4 MORTGAGE AMENDMENT

(1 Year Treasury Index — Simple Interest]

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULY IN HIGHER PAYMENTS ORA LARGER FINAL
PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE.

This Adjusta'bta ‘Rate Mortgage Amendment, dated April 9, 1998 . amends and supplements the Mortgage dated

JE:ELPT':'i]- 9, '1993_ _ which | gave to Compass Bank - {the "Lender™): {X }towhich this Amendmentis

attached. [ ) which is recorded in the office of the Judge of Probate uf___S_hg_l]LV_ — County, Alabama, in Real
. Page ' This Amendment covers the Property described in the Morigage. \

The word “Note” used in the Mortgage and this Amendment shall include an “Adjustable Rate Note.” An Adjustable Rate Note is a note containing
provigions allowing Lenderto change the interest rate and the monthily payment amounts, and to increase the amount of principal to be repaid as a result of
changes in an interest rate index. _

ADJUSTABLE RATE MORTGAGE AMENDMENT |
In addition to the promises and agreements | make in the Mortgage, | promise and agree with Lender as follows:
(A) interest Rate and Monthly Payment Changes |

The Note provides for a beginning interest rate of 7.9 percent. The Note provides for changes in the interest rate and the monthly
payments as follows:

4. INTEREST AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the __F1¥st qayof __May x%20073 and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a "Change Date.”

{B} The Index
Beginning with the first Change Date, my interest rate will be based on an index. The Index will be the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year.as made available bythe Federal Reserve Board, The index is
published in the “Key Money Rates” section of USA TODAY. The mgstrecgnt Index figure available before each Change Date is called the
“Currentindex.” If the Index is no longer available, the Lender will choose a new Index which is based upon comparable information. The
Lender will give me notice of its choice. |

(C) Calculation of Changes ; 5
On each Change Date, the Lender will calculate my new interestrate by adding : ,75 percentage points to the Current
index. This sum will be my new interest rate until the next Change Date, subject to any limits in Section 4(D) below.

The Lender will then determine the amount of the monthly payment that would be sufficientto repay the unpaid principal that | owe

atthe Change Date infullby May 1, 2028 “which is the maturity date of this note. The result of this calculation will be the new
amount of my monthly payment.

(D} Limits on Interest Rate Changes

| My interest rate will never be increased or decreased on any single Change Date by more than two percentage points (2%] fromthe
rate of interest | have been paying for the preceding twelve months. My interest rate will never go below______ 3.0  percentnorbe
greater than 13.0 percent. |

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payment changes again or until | have fully repaid this
note.

(F) Notice of Changes
The Lender will mail or deliver to me a notice containing my new interest rate and the amount of my monthly payment. The notice
will include information required by law to be given me. Any notice to me may be sent or delivered to the address stated below, or to such
other address as | may designate to the Lender in writing.

(B) Increases In Principal Balance; Future Advances

The Note provides that the principal amount | owe Lender may increase from time to time. In the eventthat | make a payment that is insufficient to pay all
interest which has been earned since my last payment, Lender will advance an amount equalto the interest earned by Lender but unpaid after application of
my payment. The amount advanced by Lender will be added to the principal of the Note and | will pay interest at the Note rate on the amount advanced.

(C)} Loan Charges

In the event a law which applies to the Note secured by the Mortgage and which sets maximum loan charges is interpreted so that the interest or other loan
charges collected or to be collected in connection with the Note would exceed the permitted limits, then: {a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

(D) Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower s required to pay all taxes, assessments and hazard insurance premiums and upon request of
Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Borrower, Lender may at its option require Borrower
at any time to make monthly payments to Lender for taxes and insurance.

{1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (if any), and hazard insurance on the Properly and mortgage
insurance (if any). | will pay those amounts to Lender unless Lendertelis me, in writing, that | do not have to do so, or unless the law requires otherwise. | will
make those paymenis on the same day that my monthly payments are due under the Note.
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The amount of each of my payments under this Paragraph D will be the sum of the following:

(i) One-twelfth of the estimated yearly taxes, assessments and ground rents {if any] on the Property which under the law may be superior to this
Morigage; ptus
(i) One-twelfth of the estimated yearly premium for hazard insurance covering the Property; plus
(i} One-twelfth of the estimated yearly premium for mortgage insurance [if any).

Lender will determine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based upon existing
assessments and bills, and reasonable estimates of future assessments and bills. [Taxes, assessments, ground rents and insurance premiums will be called
“1axes and insurance.") The amounts that | pay to Lender for taxes and insurance under this Paragraph D will be called the “Funds.”

If when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those payments, | will pay to Lender whatever
additional amount is necessary to pay the taxes and insurance in fuil. | must pay that additional amount in one or more payments as Lender may require.

(2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND tNSURANCE

Lender will keep the Funds in a savings or banking institution. If Lender is such an institution then Lender may hold the Funds. Exceptas describedinthis
Paragraph D, Lender will use the Funds to pay taxes and insurance. Lender will give 1o me, without charge, an annual accounting of the Funds. That
accounting must show all additions to and deductions from the Funads and the reason for each deduction.

‘Lender may*not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for analyzing my payments of
Funds, or for receiving, verifying and totalling assessments and bills. However, Lender may charge me for thesé services if Lender pays me interest on the
Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me any interest on the Funds unless Lender agrees in writing to
pay interest on the Funds. |

If Lender’s estimates are too high or iftaxes and insurance rates go déwn, the amounts that | pay under this Paragraph D willbe too large. lf this happens at
a time when | am keeping all of my promises and agreements made in the Mortgage, | will have the rightto have the excess amount either promptly repaid to
me as a direct refund or credited to-my future monthly payments of Funds. There will be excess amounts if, at any time, the sum of (a} the amount of Funds
which Lender is holding or keeping on deposit, plus {b) the amount of the monthly payments of Funds which | stilt must pay between that time and the due
dates of taxes and insurance, is greater than the amount necessary 1o pay the taxes and insurance when they are due.

When | have paid all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds that are then being held or
kept ondeposit by Lender. If, under the provisions of the Mortgage, either Lender acquires the Property or the Property is sold, then immediately before the
acquisition or sale, Lender wiil use any Funds which Lenderis holding or has on deposit at thattime to reduce the amount that | owe to Lender under the Note
and under the Mortgage.

{E)} Conflict in Loan Documents

In the event of conflict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment shall apply. in the event of conflict
between any of the terms of this Amendment and the Note, the terms of the Note shail apply.

' “J ‘
| Aaron EamE . 2

hyllis G. Beam

By: i
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STATE OF ALABAMA } | SHELBY COUMTY MIOCE OF PROBATE
COUNTYOF  Jefferson | _ o6 SN A0

I, the undersigned ‘ | L . ,a Nntﬁw Public in.and for said County, in said State, hereby certify
ihat _ Aaron Beam, Jr. and wife, Phyllis G. Beam " 24 _ ' whose name(s)__Are
signed to the foregoing conveyance, and who are | - knowt) 10 me, acknowledged before me on this day that, being informed
of the contents of this conveyance, __they éxaoﬂedﬂhasamvalunﬁrﬁyﬁhthm same bears date.

Given under my hand and official seal this _ 9th day of _ April 1998

My COMMISSION expires: 8/19/99 .
Notary Public
STATE OF ALABAMA )
b COUNTY OF } |
1
, , a Notary Public in and for said County, in said State, hereby certify
that , whose name as
of _ , a is signed to the foregoing conveyance, and who is
known to me, acknowledged before me on this day that, being inforrmed of the contents of such conveyance, as such
and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of .19

My comission expires:

Notary Public




