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STATE OF ALABAMA
COUNTY OF SHELBY :
| ' MORTGAGE .
r41S MORTGAGE. made and chiered inlo on APRIL 3, 1998, by and berween JAMES W. KEY, JR. AND WIFE, KATHY C. ERY (hervinafer referrod 10 i3
"Morigagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION (bereinafier referred to as “Mortgagee™), whose address ks 1608 7TH AVENUE
NORTH, BIRMINCHAM, ALABAMA 35203 10 secure the indebiedness of JAMES W. KEY. IR. AND KATHY C. KEY (hereinaficr reforved %o as “Borrower”, wheter
onk ot more) 10 Morgagee.
|

WIINESSEIH:

: WHEREAS. said Borrower, is justly indebted to Morigagee in the amount of $10,700.00 rogether with any advances bereinafier provided, in the lawful mopey of
thd Uniled States. which indebiedness i evidenced by a Promissory Note of even date herewith which bears interest as provided theretn and which is payable in acoordance
“'1" its terms. with the entire Debt, if not sooner paid, duc and payable on AFRIL 3, 2013,

ﬁ NOW THEREFORE, in considerution of the premises and of said indcbtedress and in order 1o secure prompt payment of the same according to e erms and

ihulations conwined in said Promissory Note and any and all extensions and renewals thereof, or of any pan thereof, and any other amiousts that the Morgagee or s
$esmrs or assigns may advance lo the Borrower or Mortgagor before the payment in full of said Morigage indebtedness, and any additional interest that may become due
orf any such extensions. renewals and sdvances or any part thereof (the aggregate amount of such debt, including any extensions, renewals, advances and ineerest due thereon,
isfher:innﬂ:r collectively called "Debt*) ard compliance with ali the stipulations herein contained, the Morigagor does hereby grant, bargsits, sell and convey untn the
M'!on.glgﬂ:. the real estate described as follows:
ﬁthCEL OF LAND STITUATED IN THE SW 1/4 OF SW 1/4 OF SECTION 12, TOWNSHIP 20 SOUTH, RANGE 1 WEST, MORE PARTICULARLY
RIBED AS FOLLOWS: COMMENCE AT THE SOUTHWEST CORNER OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 12,
WNSHIP 20 SOUTH, RANGE 1 WEST FOR THE POINT OF BEGINNING; THENCE RUN EAST ALONG THE SOUTH LINE OF SAID 1/4 1/4 SECTION
)R 329.79 FEET: THENCE TURN 88 DEGREES 14 MINUTES LEFT AND RUN 365.0 FEET; THENCE TURN % DEGREES 00 MINUTES LEFT AND RUN
319 .66 FEET TO THE WEST BOUNDARY LINE OF SAID 1/4 1/4 SECTION; THENCE 9¢ DEGREES rwm RUN SOUTH ALONG SAID
1/4 FOR 374.21 FEET TO THE POINT OF BEGINNING; BEING SITUATED IN SHELBY | .
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TO HAVE AND TO HOLD the real estate unio the Morigagee, its successors and assigns forever, marm:%wiﬂa al] the improvements now or hereafter enected on

:rq'c real estate xnd al) easements, rights, privilcges, 1encoents, APPUNeNAnces, rents, royalties, mineral, oil and gas nghts, water, waler rights and water stock and all fixtures
ndw or bereafter attached to the same real estate, alt of which, including replacements and pddicons thercto shall be deemed to be and remain & part of the real esane covered
h*- this Morigage: and all of the foregoing are hereinafler referved to as "Real Esate™ and shall be conveyed by this Morgagc.

The Morigagor covenants with the Mortgagee that the Morgagor 15 lawfully seized in fee simple of the Real Estage and has a good right 1o sell and convey the Real
Ektate a5 aforesaid; that the Resl Estate is free of all encumbrances, except as stated herein, and the Mortgagor will warram and forever defend the utle to the Real Esaate
uimu the Morigagee against the lawful claims of all persons, except as otherwise herein provided.

: The Mongsge is junior and subordinate to chat certain Morngage recorded in book 1997, page 17014, if any and if assigned a5 recorded i INSTRUMENT KO. 1997-
I}R05. as applicable, in the County Probate Office where the land is sinuated (hereinafter called the "First Morngage™). It is specifically agreed that in the svent default should
bi: made in the paymem of principal, interest or any other sums payable under the terms and provisions of the First Morgage, the Morigagee shall have the right without
nptice 1o anyone, but shall not be obligated, to pay part or all of whatever amounts may be due vader the terms of the First Mongage, and any and all payments so made
shall be added o the debt sacured by this Morigage and the Debt {inctuding all much payments) shall be immediately due and payable, at the option of tie Morigagee. and
:q'nis Mongage shall be subject to foreciosure in all respects as provided by law and by the provisions hereof.

! The Morngagor bereby suthorizes the holder of any prior mortgage encumbering the Real Estate 1o disclose to the Mortgagee the following information- (J) the
iq'nuum of indebtedness secured by such mortgage; (2) the amount of such indebteciness that is unpaid; (3) whether any amount owned on such indebindness 11 oF has becn
6 arrears: (4) whether there is or has been any defsult with respect to such mortgage or the indebtedness secured hereby; and (5} any other information regarding such
morigage or the indebledness secured thereby which the Mortgagee may request from fime to time.

For the purpose of securing the paymeni of the Debt, the Mortgagor agrees to: (1} pay promptly when due sll taxes. assessments, charges. fines arkl other hens
which may atmin priotity over this Mortgage (hereinafier jointly called “Liens”), when imposed legally upon the Rea) Exate and if default is made in the payment of the Liens,
or any part thereof, the Mortgagee, at its option, may pay the same: (2} keep the Real Estate continuously insured, in such manner and by such companics as may be
satisfactory to the Mortgagee; sgainst loss by fire, vandalism, malicious muschief and other perils usally covered by a fire insurance policy with standard exendnd covernge
endorsemens, with Joss, if any, payable to the Morigagee, as its interest may appear; such insurance to be in an amount sufficient o cover the Debt. The ongioel insurance
policy, and all replacements therefor, shall be delivered to and held by the Morgagee untl the Debt is paid in full. The onginal insyrance policy and sll replacements therefor
quust provide that they may not be canceled without the insurer giving at least tn days prior written notice of such cancellation to the Mortgagee. The Morigegor hereby
\assigns and pladges 10 the Morigagee, as further secunty for the payment of the Debt, each and every policy of hazard insurance now of hereafier in effect which insurs
ssid improvements, or any pan thereof, 1ogether with all the right, ttle and interest of the Morgagor in and o cach and every such policy, imcluding but net limuted to all
of the Mortgagor's right, tide and interegt in and to any premiums paid on such hazand insurance, including all rights to reumed premiums. If the Mortgagor farls w2 keep
the Real Estete insured as specified above then, at the election of the Morgagee and without Dotice to any person, the Mongagee may declare the entire Debt due and payable
and this Mongage subject to foreclosure, and this Mortgage may be foreciosed as hereinafter provided: and. regardless of whether the Mortgagee declures the entire Debt
due and payable, the Morigagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amounl as the Morigages may wish)
against such risks of loss. for its own benefit te proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, a1 the elechon
of the Mongagee, such proceeds may be used in repainng or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance
ot for the payment of Liens shall become u debi due by the Borrower and Mortgagor to the Morgagee and at once payable without demand upon or notice 10 the Borrower
or Mortgagor, and shall be secured by the lien of this Mongage, and shall bear interest from the date of payinent by the Mongagee until paid w1 the mte of interest provided
fint in the Promizsory Note, The Borrower and Mongagor agrees 10 pay promptly when due the principz! and intersst of the Dest ondd oo and porform every other covenant
andd sgreement of the Promissory Note secured bhereby.

As further security for the payment of the Debt, the Mongagor hereby asdigns and pledges to the Mongagee, the following described property ngbts, claums, rents,
profits, issues and revenues: (1) All rents, profits, issues, and revenucs of the Real Esmue from time 1o time accruing, whether under leases of tenancies now existng of
hereafier created, reserving to the Mortgagor, so long as the Mortigagor is not in default hereunder, the right to receive and rewin such reos, profi, issues und revenucs,
@) All judgments, awards of damages and settiements hereafier made resulting from condemnacon proceedings or the mking of the Real Estate, or any part thereof, under
the power of eminent domain, or for any damage {whether caused by such taking or otherwise) t the Real Estate, or any pan thereof. or to any rights appurtenant thereto,
including any award for change of grade of streets, and all payments made for the volunury sale of the Real Estate, or any pan thereof, in lieu of the exercise of the powet
of eminent domain, shall be paid 1w the Mongagee. The Morngagee is hereby suthorized on beha!f of and in the name of the Mongagor 0 exccute and deliver viJid
acquittances 1o, or appeal from, eny such judgments or awards, The Mortgagee may apply all such sums received, or any part thereof, after the payment of all the
Mongagee's expenses incurred in connection with any proceeding or ransaction described in this subparagraph 2. including court costs and agoroey's fees, on the Debt in
quch manner as the Morgagee elects, ot, at the Mortgagee's option, the enire amount or any part therzof s0 reccived may be released or may be used 1o febuild, repair of
eestore any or all of the improvements located on the Real Estate.

: The Morigagor hereby incorporates by reference into this Morgage all of the provisions of the Promissory Note of even datwe berewith. Mortgagor agrees thai, In
#ve event that any provision of clause of this Morngage or the Promissery Note conflicts with applicable law, such conflict shall pot affect any other provisions of this Morigage
¢ the Promissory Note which can be given effect. 1t is agreed that the provisions of the Mongage and the Promissory Note are severable and that, if one or more of the
}mvuinm contuined in this Mortgage or in the Promissory Note shall for any reason be beld 10 be invalid, illegal, or unenforceable in any respect, such invalidity, illegaliry.
r unenforceability shall not affect any other provision hereof; this Morgage shall be construed as if such invalid, illegal or unenforceable provision has pever beeo contained
T:r:in- If enactment ot expimtion of applicable laws has the effect of rendering any provision of the Promissory Notc of this Mongage uncnforcesble sccording w ux termd,
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Mortgagee, at its option, may require the immediate payment in full of alf sums secured by this morntgage and may invoke any remedies permitted hereunder. P
Ty]
. The Mortgagor agrees 1o keep the Real Estate and all improvements located thercon in good repair and further sgrees not 10 commil Waste OF permit impainment “{3
diterioration of the Real Esuate, and at all times fo maintain such improvements in as good condition as they arc, reasonable wear and tcar cxcepted, |
| |
| e
| If all or any pan of the Real Estate or any interest therein is sold or transferred by Mortgagor without Morigagee's prior written consent, eacluding (a) the creatiodh
of & lien or encumbrance subordinate 1o this Mortgage (b} the creation of s purchase money security intzrest for bouschold appliances {c) the transfer by devise, descent nﬂ
operation of law upon the death of a joint tenant or (d} the gram of any leasebold interest of three years or less DOt COninng An option purchase, Mongagee may. al
origagee’s option, declare all of the aums secured by this Mortgage to be immediately due and payable. Morngagee shatl have waiviad such bption w accelerate if, pnomy
1¢ the sale or transfer, Morigagee and the person to whom the Real Estate is t0 be sold or transferred reach sgreement in writing thst the credit of mach person is satisfaciory

o Monigagee and that the interect payable on the sums secured by this Morntgage shall be at such rate 85 Morigagee shall request, "";l

. : -
; The Morngagor agrees that no delay or failure of the Mongagee to exercisc any option o declare the Debt due and payable shall be deemed a waiver of thew

origagee™s right 1 eacrcise such option, either as to any past of present default, and it it agreed that no terms or conditions contained in this Morgage shall be waved,
tered of changed except by a wrinten instrument signed by the Morgagor and signed on behall of the Morigagee by one of its duly suthorized Tepresentatives.

EI 1
!

i Afier defaulc on the pan of the Barrower or Mongagor, the Morngagee, upon bill filed ot other proper legal proceedings being commenced for the foreclasure of
l."lii Mortgage, shatl be entitled 1o the appointment by any compelen court, without notice to any party. of a receiver for the rents, issues and profic of the Real Estate, with

q»ow:r 30 lease and control the Rea) Estate, and with such aother powers as may be deemed necessary.

_ Upon request of Borrower (separalely or severally, if more than one), Mongigee, at Mortgagee's option priof o relcase of this Morngage, may make future sdvances
th Borrower {separutely or severally, if more than one). Such future advances, with interest thereon, shall be secured by this Morigage when evidenced by promissory noics
sratng that szid notes are received hereby.

UPON CONDITION. HOWEVER, that if the Borrower pays the Debt (which debt includes the indebiedness evidenced by the Promissory Note bereinabove referred
th and any or all extensions and renewals thereof and advances and any interest due on such extensions. renewals und advances) and all other Indebtodness secured hereby
jnd reimburses the Morigagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of MOTgagor’s

bliganions under this Mortgage, this conveyance shall be null and void. Butif: (1) any warmnty ot representation made in this Mofgage ik breached or proves false in
ny ratcria) respect; (2) default is made in the due performance of any covenant ot agrecment of the Morntgagor under this Mortgage; (1) default is made in the payitwnt
1 the Morgagee of any sum paid by the Mongagee under the authority of any provision of this Mortgage; {4) the Debt, or any pant thereol, remnaing Lopakl 81 MaDrity
{53 the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prior Lien or encumbrance; {6) any statement of lien 18 fied
apainst the Real Estate. or any part thereof, under the satutes of Alabama relating to the liens of mechanics and materislmen (without regand o the existence or noneXislence
af the debt or the lien on which such statement is bases; (7) any law is passed E:mml or authorizing the imposition of any specific tax upon this morgage or the Delx
gr permitting or authorizing the deduction of any such tax from the principal ot ifiterest of the Debt. or by virtue of which any tax lico or ssseisment upon the Real Estale
ghall be chargeable against the owner of tius Morgage; (8) any of the stipulations contained in this Mortgage is declared iovald or inopemmtive by any coun of compein
hrisdiction; (9) Borrower or Mortgagor or any of them (a) shall apply for or consent 1o the appointment of a receiver, tustee of liquidator thereof of the Real Este or
df al! or a substantial part of such Borrower's or Monigagor's assets, (b) be adjudicated & banknipt or insolvent or file 8 voluntary petition in bankrupwy, (c) fail, or sdmit
{ writing such Borrower’s or Mongagor's inability, generally to pay such Borrower's 6r Mortgagor's debts as they come due, (d) make a general assignment for the benefiL

[ creditors, {e) file s petition or an answet seeking recrganization or an armangement with creditors or mking advantage of any insolvency law, {f) file an sthswer admithng

e yuterial allegations of, or consent to, or default in answenng & petitnon filed against such Borrower or Morgagor in any hanknupicy, reorganizing. of insolvency
¢mc=ndings; or (g} mn order for reliefl or other judgment or decree shall be ¢niered by mny coun of competent jutisdiction, approving a petition seeking bquidation or
eeorganization of the Borrower or Mortgagor, or any of them. if more than one, OF appointing a receiver, trustee or liquidator of any Borrower or Morngagor or of the Real
Estate or of all or a substantial part of the assets of any Borrower or Morigagot; then, upon the happening of any one or more of suid events, &1 the option of the Mongagee,
the unpaid balance of the Debt shal) st once become dus and payable and this Morigage shail be subject to foreclosure and may be foreclosed us pow provided by law 1n case
of pasi-due mortgages: and the Mongages shall be authorized 1o take possession of the Real Estate and, afier giving notice of the time, place and terms of sale by publication
ence a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located to sell the Real Eztate in front of the courthuse door
of said county at public outcry, 1o the highest bidder for cash and 1 apply the proceeds of said sale as follows: first, to the expense of advemising. selling and coaveying
(he Real Esmie and foreclosing this morgage, including » reasonable atomey’s fee; second, W the payment of any amounts that have been spent, or that ® may then be
necessary to spend, in paying insurance premiums, licns or other cncumbrances, with interest thereon: third, to the payment in full of the halance of the Deht and mtcrest
(nereon. whether the same ghall or shall not have fully marured at the date of sakl sale, but o interest shall be collectad beyond the day of sale and any unearned interest shall
ﬁx credited to the Borrower: and fourth, the balance, if any, 1o be paid to the party or parties appearing of record as the owner of the Real Estaic at the time of sale, after
fieducting the coet of ascertaining who is such owner. The Morigagor agrees that the Morgagee may bid at any sale had under the ierms of this Morngage and may purchasc
the Rea! Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for wale and sold as 2 whole without first offening it 1n any other manner
ar may be offered for sale and sold in any other manncr the Morigagee may elect. The Borrower and Mongagor agrees to pay all costs, including reasonable anomey s fees,
incurred by the Morgagee in collecting or securing or atempting [0 coliect or securc the Debt, or sny part thereof, or in defending or attempting w0 defend the pnonty of
this Mortgage against any lien or encumbrance oo the Real Estate, unless this Mortgage is herein expressly made subject o any such ken or encumbrance; and/or all costs
incurred in the foreclosure of this Mongage, either under the power of sale contamned herein, of by virtue of the decree of any coun of competent junsdiction. The full amount
of such costs incurred by the Morgagee shall be & pant of the Debt and shall be secured by this Morigage. The purchaser at any such zales shali be under no obligation w0
s¢r to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and Mortgage, or auctooneer, shall execule
10 the purchaser for and in the name of the Mongagor & deed to the Real Estaie.

Mortgagor waives all rights of homestead exemption in the Real Esmte and relinguishes il rights of curtesy and dower iti the Real Exute,

Plura) or singuiar words used hersin to designate the undersigned shall be construed to refer to the maker or makers of this Mongage, whether one or morc nanral
persons. All covenants and agreemenis herein made by the undersigned shall bind the beirs, personal representatives, successors and assigns of the undersigned, and every
option, right and privilege herein rescrved or secured to the Morgagee, sball inure to the benefit of the Mortgagee's successors and assigns.

Martgagor agrees that all of the provisions printed abave are agreed to and accepied by Mornigagor and constimte valikl and enforceable provisions of this Mongage.
N WITNESS WHEREOCF, the undersigned Mortgagor has executed this instrument on APRIL 3, 1998. .

ETATE OF ALABAMA | R 7
COUNTY QF SHELBY ’

1. the undersigned authority, & Nomary Public, in and for said County in said Staic, hereby r.:m'fy 1 . KEY. JRX. AND WTFE, RATHY C. KEY whote
name(s) is (are) signed o the foregoing conveyance, and who is (are) mown 0 me, scknowledged TRfSTe e on/thi iy g1, being informed of the contents of il
conveyance, (s)he (they) executed the same voluntarily on the date the same bears dae.  Given under § - ﬁn on APRIL 3, 199%.

My commission expires: 763 ﬁq ) nﬂtﬂﬂgl‘y M'gﬁ—r 1

111-115 INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING, INC., 22 Inv roegs squpvidrarkway, Suite 210. Birmingham, AL 35242
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NOTE TO CLERK OF COURT: Mongagee certifics that if at any poinl mm ee aﬂﬂﬂﬂin%w holder that such Holder will comply with Alabama
{Code 40-22-2(5X1975). Q9= ¢ J0GE OF PROBA
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