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1. . .
in consideration of the ioan or other credit acoommodation  specified and oy fuiure sdvances oOF

advanced or incurred, and other good and valuable considerstion the rec .._ alt

WAITADLS ing, selis 3, and mongages to
T TV V). ¥ b B
{"Lender™), its maccessors and assigns, with power of sale and right of eniry and possession all of Morgagor's presemd
and future estate, right, tide and interest i and o the real property dsecribod i Schedule A wich is atiached two this Morigage and incorporsd
herein by this reference, together with all presert and future improvements and fixtures; sll privileges, hereditarnents, and appurmsnances; all leases,
licenses andd other agreements; all rents, issues and profits; all water, well, dixch, reservoir and mineral rights and seocks permining o fe real
| property (cumulatively "Property”), untll payment in full of all Obligations secured hereby.

. Moreover, in further conskderation, Mortgagor does, for Mongagor and Mortgagor's beirs, represenmatives  and assigns, bereby expressly WAITAI,
.cavenant, and agree with Lender, its successors and assigns as follows:

‘1. OBLIGATIONS. This Morgage shall secure the payment and performance of all present and fuwre indebiedness, liabilities, obligations and
'covenants of Borrower or Morgagor {cutmuistively "Obligations®) to Lender pursuant to:

(2) this Mongage and the following promissary notes and other agrecmend.

fumre Obligations, as defined herein, which may be
ﬂ . e 7 1. R

'.'-.',.r"!.r-?"_'-." 'I.' r 11..'|

'[ ~ T INTEREET ~PRINCIFAL AMOUNT/ PURIRN/ MATURITY TOFTUREE WA
| VARIABLE $488,000.00 04/07/98 04/07/99

(b) all other present or fumure Wwrithn agreements wih Lender which refer specifically to this Morgage (whather executed for the same of
Jifferent purposes than (he foregeing) .

(c} mymnntynfohlipthnlufmm;mnmL:nd:rmwurh:mruruewmdwhinhmhnwthhHuw:

(@) funire advances, whether obligatory or optional, o the same extend as if made contempompoously wikth the execution of this Mortigage, made
or extendsd 1o or on behalf of Mortgagor or Borrower. Moigagor agrees that if one of the Obligations is a line of credil, the lien creamd by this
Mortgage shall contitue until payment im full of all debt due under the line notwithstanding the fact that from time w dme (an before woosioation
of the line) no balance mey be outstanding. Atpo time 3nal! the lien of thix Mortgage, not including sums advanced %o prodect the security of this

Morngage, exceed $_89,.000,00 ; and
{e) alt amendments, extensions, renswals, modifications, replacements or substitutions o any of the foregoing.

3 REPRESENTATIONS, WARRANTIESAND COVENANTS. Mofigagor represenis, Warranis and covenants to Lender that:

(a) Morigagor has fee simple marketable title to the Propery and shall mainmin the Propery free of all Liens, pecurity imteresa, cncumbrances
and claims except for thia Mortgage and those described in Schedule B which is attached o this Mongage and incorporated berein by reference,
which Morigagor agroes to pay and perform in s Wmely manner;

(b) Morgagor is in complience in all respects with all applicable federal, state and local laws and regulstions, inchuding, without limitation, hase
relating 0 “Hazardous Matorials", as defined herein. and other environmental maters (the “Environmental Laws"), and ncither the fedeml
govcrnment Nor the sate where the Property is located nor any other governmental or quasi governmenmtdl entity has filed & lien ou the Propenty,
nor ar¢ there any governmental, judicial or sdminisirative sctions whi respect 0 environmenial maters pending, or 1 the best of the Morygagor's
knowledge, threatensd, which involve the Property. Neither Morgagor nor, to the best of Mortgagor's knowledge, has any other party uséd,
generated, released, discharged, siored, or disposed of any Hazarious Materials, in conpection with the Propenty or transpored any Hazardous
Materials to or from the Propsrty. Morgagor shall not comms or permil Rich sctions 10 be taken in the fomre. The term "Hazardous Materials®
shall mcan any substance, mwaisrial, or waste which is or becomes regulated by any governmentsl suthority inchding. but not limited w: (i)
petroleum; (i) friable or nonfriable asbestos;  (iii} polychlorinated  biphenyls: (iv) those substances, materials or wasiss designate 43 2
‘tazardous substance” purtuant to Section 311 of the Clean Water Act or listed pursuamt to Section 307 of the Clean Water ACL of ARY
amendments  or replacements to these siatuics; (v) those ubstances, materials or wastes defined a5 B “hazamious waste® pursuani 0 Secuon
1004 of the Resource Conservation and Racovery Aclor Aoy amendments  or replacements o (hat sEiuke; and {vi)those substances, matcrials of
wastes defined a3 1 "hazardous substamce” pursuant to Section 101 of e Comprehensive Environmental Response, Compensation and Labiity
Act. or any amendments of replacemants that statute or any other similar st or foderal smanui, rule, mgulation or ordimance now or herealter
in effect. Morigagor shall not lease or parmit the sublease of the Property 10 a lenant or subtemant  whose operations may result in contamination
of the Property with Hazardous Materials or toxic substances;

(c) All applicable laws and regulations inchuding, without limitation, the Americans with Disabilities Act, 42 U.S.C. 1210] et seq, {and ali
| regulations promulgated thereunder) and all zoning and buikling laws and regulations relating 1o the Property by virue of any federal, state of
’ municipal authority with jurisdiction over the Property, proscnlly arc and shall be observed and complied with in a}l material respects, and ol
rights, licenses, permits, and certificates of occupancy (including but not llmited to zoning variances, specisl exceptions for no uses,
and final inspection approvaly), whether temporaly OF PEFmAnen, which arc material o the use and occupancy of the Property. presently are and
shall be obmined, preserved and, where necessary, renewed,

(d) Mongagor has the right and i duly authorized o execute and perform its Obligations under this Morgage and these actions do pot and shall
not conflict with the provisions of any statute, reguladon, ordinance. ruke of law, contract or other agreement which may be binding on Mongagor

at any time.
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{¢) No action or procesding is or shall be pending or threatened which might materially affect the Property; and

{f} Morigagor has not violated and shall not violate any satuie, regulation, ordinance, nulc of law, contract or other agreement (inchuding, bul nat
limt::nd o, those governing Hazardous Materials) which might materially affect the Property or Lender's rights or intcrest in the Property pursusm
o thiz Morngage.

‘3. PRIOR MORTGAGES. Mofgagor represents and warmants that there are no prior mortgages or deeds of trust affecting any part of the Property
‘except as set forth on Schedule B sttached (o this Mongage which Mongagor agrees (o pay ard perform in a timely manner. If there are any prior

morigages or deeds of trust then Mongagor agrees to pay all amounts owed, and perform all obligations required, under wuch mortgages or deeds

-of trust snd the indebtedness secured thereby and further agrees that a defsult under any prior morigage or deed of trust shall be & defsult under
this Mnrﬂlf:ge and shall entile Lender o all rights and remedies conmined herein or in dic Obligations to which Lender would be antithed in the evemnt
. of any other defaukt.

'4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,

lease, contract fordeed of trapsfer to any person of all or any part of the real property described in Schedule A, or any interest therein, or of all or any
beneficial interest In Borrower or Mortgagor (if Borrower or Morigagor is not & natufs] person oI pefsons but iz a corporation, limited liabllity
company, parinership, trust, or-other legal entity), Lender may, at its option, declare the outstanding principal balarnce of the Obligauoms  plus
accrued interest thereon immediately due and paysble. AtLender’s request., Mongagor of Bomower, as the case may be, shall furnish a complew
statement sctting forth all of its stockholders, members or partners, as appropriate, and the exent of their respective ownership interests.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royalncs, income and profits which anse from the

“use or occupancy of all or any portion of the Property. Until Mortgagor is in default under this Mongsge or any of the Obligations, Morngagor shril

have a bicense to collect and recsive the rents. royalties, income and profits. Upon any default under this mortgage or any of the Obligations, Lender
may lerminate Mongagor's license without notice and may thercafter proceed 1o collect the remts, royaltes, income, and profits with or without the

“appointment  of & receiver. Al rents, royalties, income and profis collecied by Lender or » recciver will be applied first to pay il expenses of

collection, then to the payment of all costs of operation and mainterance of the Propeny. and then to the payment of the Obligations accured by tus

' Morgage in the order determined by Lender in its sole discretion.

§. CONSTRUCTION MORTGAGE. [ 3 Ifchecked, this Morngage is a construction mengage that sccures an Obligation incurred for the acquisioun
cost of the Isnd and/or the construction of an improvement on fand, and it will be subject o the terms of a construchon loan agresment between
Morigagor and Lendecr. Any materials, equipment or supplies used or intended for use in the construction, development of openition of the Property.
whether stored on or off the Property, shall also be subject to the licn of this Monigage. Mongagor shall obtain Lemder's approval of sl plans and
specifications, and no changes 1o the pians and specifications or the nature of the construction project shall be permitted without the pror wntien
appraval of Lender.

7. LEASES AND OTHER AGREEMENTS. Morgagor shall not take or fail to take any action which may cause or permit the werminaton oy the

" withholding of any payment in connection with any Lease pertaining to the Property. In sddition, Mortgagor, without Lender's prior writien consénd,
. shall not: (a) collect any monies payable under any Lease more than one month in advance; (b) modify any Lease: (c) assign or allow a len, securicy

interest or other encumbmnce to be placed upon Mongagor's rights, titke and interest in and to any Leass or the Amounts payablg thercunder. or(d)
terminate or cancel any Lease except for the ponpayment of any sum or other material breach by the other party thereso. 1f Morgagor receives a

. any time any written communication asseriing & default by Mongagor under an Lease of purporting to terminatc  or cancel any se, Morgagor
- shall promptly forward a copy of such comumunication (and any subsequent communications  relating thereeo) o Lender. All masch Leases and the

amounts due 10 Mongagor thereunder are hereby assigned 10 Lender as additiosul secypity for the Obligations.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Morigagor tw notify any thind party
(including, but not limited to, lessees, licensees, governmentsl authorities and insurance companies) © pay Lender any indebtedness or obligation
owing to Morigagor with respect to the Property (cumulztively “Indebtedness™ phether or not a default exists under this Morgage. Morigagor shali
diligently collect the Indebtedneas owing o Morngagor from these third parties until the giving of such notification. [In the event that Morgagor
possesses  Or recoives possession of any instuments or other remittances with respect (o the Indebtcdness  following the giving of mch notfication or
if the insuments or other remitances constitute the prepayment of any Indebtecness  or the payment of any insumance or condemnation proceeds.
Morngagor shall hold such instruments and other romiitances in trust for Lender apart from its other property, endorse the instuments and other
remittances to Lender, and immediately provide Londer with possession of the instruments and other remidances. Lender shall be entitled, but not
required, 1o collect (by legal proceedings or otherwise). extend the time for payment, compromise, exchange or release any oblgor of collaters]l, or
otherwise settle any of the Indebiedness whether or not an Event of Default exists under this Mongage. Lender shall not be liable 1o Morgagor for
any action, ermof, mistake, omission or delay peraining (0 the actons described in this pamgraph or any damages Iesulting therefmm.
Notwithstanding the foregoing, nothing herein shall cause Lender o be deemed a mongagec in possession.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall take all sctions and make any repairs needed (o maintain the Froperty in good
condition. Mortgagor shall not commit or permit any waste to be cornmitted with respect to the Property. Mortgagor shall use the Property sokely in
compliance with applicable law and insurance policies. Morngagor shall not make sny slierntions, additions or improvements to the Property withint
Lendet’'s prior writen consent. Without limiting the foregoing, all alrerations, additions and improvements made o the Property shall be subject 1o

_the beneficial interest belonging to Lender, shall not be removed without Lender's prior wrticn consent, and shall be made st Mongagor's soke

CXPENse. |

' 16. LOSS OR DAMAGE. Morgsgor shall bear the entire risk of any loss, theft, destrucuon or damage (cumuiatively ‘Loss or Damage’) o the
. Property or any portion thercol from any cause whalsoover. In the event of any Loss or Damage, Morgagor shall, at the option of Lender, repais the

affected Property w its previous condition or pay or cause  be paxd to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value mgainst all loss or damage caused by flood, earthquake, 1wmado and
fire. theft or other casualty (o ihe extord required by Lender. MORTOGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender 1o decline the

- insufunce offered by Morgagor fzr reasonable  casuse before credit is extended. The insurance policies shall roquire the insurance company 10

. provide Lender with at least

L

days' writicn notice beforc such policies are altered or cancelled in sny manner. The insurance policics shall
name Lender us a loss payee and provide that no act or emission of Morngagor or mny other person shall affect the right of Lender 1o be pad the
insurance  proceeds pertaining to the loss or damage of the Property. In the event Mortgager fails to acquire of mainmin insurance, Lender (aficr
providing ootice as may be required by law) may in it discretion procure appropriale insurance coverage upon the Property and the insurnce <o
shall be an advance payable and bearing interest ss described in Paragraph 22 and secured hereby. Mortgagor shall furnish Lender with evidence of
insurance indicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and seuling claims under insurance polices,
cancelling any policy or endorsing Morngagor's name on any draft or negotiable instrument drawn by sny insurer. Allsuch insurance policics shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligations. Inthe event of loas, Morngagor shall immedistely give
Lender written notice and Lender is suthorized to make proof of loss. Each insurance company is directed © make payments direclly to Lender
nstead of to Lender and Morngagor. Lender shall have the righi, at its sole option, to apply such monies toward the Obligations or toward the cost of
rebuilding and restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mongsgor shall not initiate or consent to mny change in the zoning provisions or privale ¢Ovenants
affecting the use of the Property without Lender’'s pnor written consent. IfMongagar's use of the Property is or becomes & nonconforming usc wnder
any zoning provision, Morigagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender,
Mongagoer will immediately provide Lender with written notice of any proposed changes 1o the zoning provisions or privale covenants aflecting (he

Propeny.

13. CONDEMNATION, Mortgagor shall immediaicly provide Lender with wntten notice of any actual or threaigned condemnnanon of cminen
domain proceeding pertaining to the Property. Allmonies payable to Monigagor from such condémnation or taking wrc hereby assigned 1o Lender
and shall be spplied First 1o the payment of Lender's attorneys’ fees, legal expenscs and othet coss (including appruisal fees) in conneclion with the
condemnation or eminent domain proceedings and then, af the option of Lender, to the payment of the Obligations or the restorstion or repair of the

. Property. |
" 14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immedintely provide Lender with written notice of any
aciual or threatened  action, suit, or other proceeding affecting the Property. Morigagor hereby appoints Lender a its anomey-in-fact o commence,

e — -

—

intervens in, and defend such actions, suvits, or other legal proceedings snd to compromise or sertle any claim or controversy permirung thereie.
Lender shall not be liable to Morgagor for any action, error, mistake, omission or delay pertaining to the acdons described in this parsgraph or any
damages resulting thercfrom. Nothing contained horein will prevent Lender from mking the actions described in this parsgraph in its own name.

$5. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mortgagor's obligations with respect to the
Propcrty under any circumstances. Morgagor shall immediately provide Lender with written notice of and indemnify and hold Lender and his
sharcholders, direciors, officers, employees and agents harmless from all claims, damages, lisbilities (including atomeys' fees and legal expenses).
causes of action, actions, muits and other legal procecdings (cumulatively “Claims”) persining to the Property (including, but not limited 1o, thow
involving Hazardous Materials}. Morgsger, upon the request of Lender, shall hirc legal counsel to defend Lender from such Claims, and pay the
mtorneys’ feea, legal oxpenses and other costs incurred In connection therewith. In the altemative, Lender shall be entitied o employ us own legel
counsel to defend such Claims at Mongsgor's coit. Mermtgagor's obligation to indemnify Lender under this paragmph shall survive the twrmination,
release or foreclosure of this Mongage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay all wxes and assessments relating to the Property when due and immediarcly provide
Lender evidence of payment of same. LUpon the request of Lender. Morgagor shall deposit with Lender each month one-lwelfth {1/11 of the
cstimated annual insursnce premium, mxes snd assessments  permining to the Property. So long as there is no default, these amounus shall be
applied to the payment of taxes, mssesamients and insurance as required on the Property. Inthe event of default, Lender shall have the nght, At i
sole option, to apply the funds so held to pay any taxe: or against the Obligations. Any funds applied may, af Lender's option, be applied in reverse
order of the dus date thereof,
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morgagor shall allow Lender or its agents to examine and inspect the
Property and examine, inspect and make copies of Mongagor's books and records permining to the Property from time to time. Mongagor shall
provide any assistance required by Lender for these purposes. Allof the signamres and information contained in Mongagor's books and records
shall be genuine, true, accurate and complete in all respects, Mongagor shall note the exisience of Lender's beneficinl interest in its books and
records pertaining to the Property. Additionally, Mongagor shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Mongagor's financial condition or the Property. The information shall be for such periods, shall reflect Mortgagor's records st such tne,
and shall be rendered with such frequency as Lender may designate.  Allinformation furnithed by Morgagor to Lender shall be true, sccuraie and
cpmplete in all respects, snd signed by Mongagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mongagor shall deliver to Lender, or any intended transferce  of
Lender's rights with respect to the Obligations, a signed and acknowledged sstement specifying: (a) the outstanding balance on the Obligations.
and {b) whether Mongagor possesses any claims, defenses, set-offt or counterclaims with respect to the Obligations and, if so, the natmre of wch
claims. defenses. set-offs or counterclaims. Mongagor will be conclusively bound by any represenmation that Lender may make o the iomsrded
tiansferee with respect to these metters in the event that Mortgagor fails to provide the requestod siktement in a timely manner.

gl. EVENTS OF DRFAULT. An Event of Default will occur under this Mortgage in the event that Mongagor, Borrower or sny guamnwr of the
bligation: '

g{l] fails w pay any Obligation tv Lender when due;

(b) falls o perform any Obligation or breaches any warranty or covenant to Lender contained in this Morngege or any other present or futmre
agreemeit; o

(c) destruys, loses or damages the Property in any matcrial respect or wibjects the Property to seizure, confiscation, or condemnation;

(d) seeks to revoke, terminate or otherwiso limit its liability under any guaranty o Lender or any individual guarantor dies; '

(¢) dies, becomes legally incompetent, is dissolved or terminated, becomes insolvent, maket an sssignment For the benefit of creditors, fails w
puy debts as they become due, files & petition under the federsl bankruptcy laws, has an involuntary petition in bankrupicy filed i which
Mongsgor, Borrower or any guarantor is named, or has property taken under any writ or process of court;

(f) allows goods to be usad, transported or stored on the Property, the poasession. transpottation, or use of which, is illegal;

{g) allows any party other than Mongagor or Borrower to assume or undertake any Obligation without the written consent of Lender; or

(h) causes Lender o deem itself insecure due to a significant decline in the value of the Property; or if Lender, in good faith, believes for any
reason that the prospect of payment or performance is impaired.

ﬁlll]. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Defaull under this Mortgage, Lender shall be entiled o

exercise one or more of the following remedies without potice or demand (except as roguired by law):

© {a) to declare the Obligations immediately due and payable in full, such scceleration to be amomatc and immediape if the Event of Default 5 2

filing under the Bankrupicy Code;,

() to collect the outstanding Obligations with or without resorting to judicial process;

(c) to require Mortgagor to deliver and make available w Lender any personal property or Chattels constimting the Property at a place

reasonably convenjent to Morntgagor and Lender;

(d) to enter upon and take possession of the Property without applying for or obtaining the appointment of a recerver and. st Lender's opton, to

appoint a recsiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory conditions regarding

receivers, it being intended that Lender shall have this contractus) right to appoint & receiver;

{e) to employ a managing agent of the Property and let the same, in the, name of Lender or in the name of Mortgagor, receive the rends,

incomes, issues and profits of the Property and apply the same, :q:: payment of all necessary charges and expenses, pn account of the

Obligations; L

() 10 pay any sums in any form or manner deemed expedient by Lender to protect the security of this Mortgage or 10 cure any defsult other

than payment of intcrest or principal on the Obligations,

(g) to forectose this Mortgage under the power of sale and in sccordance with the requirements of law or by judicial action, at Lender’s eleciion,

(h) 10 set-off Morngagor's Obligations against any amounts owod Mortgagor' by Lender including, but not limited to, monies, instnments. and

deposit accounts maintained with Lender or any currenty existing or future affiliste of Lender; and

{i) 10 exercise all other rights available W Lender under any other written agreement or applicable law.

If Martgagor is in default under this Morigage, this Mortgage thall be subject to foreclosure at Lendder's option. Notice of the exercise of such optwn

ik expressly waived by Mongagor, and Lender shall have the right to enter upon and wke possession of the Property, and after, or without taking
ssession  of the property, to sell the Property at the front or main door of the courthouse of the county where the Property is located, at public
utery for cash, after first giving notice of the description of the property 10 be sold and the time, place. and terms of such sale by publicaion once &
eck for three consecutive weeks prior 1o the sale in a newspaper published in the county or counties in which the propary to be sold is located
OMGAZOr waives any requirement that the Property be soki in sepamte tucts and agrecs that Lender may sell the Property en musse regardicss of
¢ number of parcels conveyed by this Mortgage. The power of sale granted to Lender is & contioning power of sale wx]l shall not be Rully exercised

yntil all of the Property not previously sokd is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase ptice, Lender or the

?'luctjun:er conducting the ssle is muthorized 10 execute a deed tm the property in Morgagor's mame and deliver the deed (o the purchaser at the

oreclosure sale. Lender. its successors, assigns, agents or attorncys may bid all or any panrt of he dett owed and become the purchaser of the

property af mny sale hereunder.

The proceeds from the sale of the Property shall be applied as follows: first, 1o the eapense of advertising, preparing, sclling. and conveying the
Broperty for sule, including reasonable anomey feés incurred by Lender in the foreclosure action or any injunction procesding, bankruptcy, appead, or
ather proceeding challenging the right of Lander to foreciose this mortgage or sell any of the property. second. the paymens of any amounu
aapended or that may be necessary (o expend to pay insurance, taxes, mssessments, and other liens and morigages. thind, in full or partial paymen
gf the Obligations in such order as Lender may elect; and fourth, the balance, If any, o be paid in accordance with the requirements of law.

11. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shail be considered a financing statement and a fiature
filing pursuant to the provisions of the Uniform Commercial Code (a5 adopted by the siate where the Property is located) covening fixmires, chamiels,
and anticles of personal property now owned or hereafter atached to or to be used in connection with the Property together with any and all
teplacements  thereof and additions thereto (the "Chattels”), and Mortgagor hereby grants Lender a security interest in such Chanels. The debtor 1
the Morigagor described sbove. The secured party is the Lender described above. Upon demand, Morigagor thali make, execurs and deliver such
{ecurity agreements (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem necessary OF proper or require tw
grant to Lender a perfected security interest in the Chanels, and upon Mongagor's failure t0 do so, Lender is authorized 1o sign any sch agreement
%s the agent of Mongagor. Mortgagor hereby authorizes Lender to file financing statements (as such term is defined in sadd Uniform Commercial

‘sde} with respect 1o the Chatiels, at any time, without the signature of Morgagor. Morngagor will, however, at any time upon request of Lender,
ign such financing swatemenis. Morigagor wiil pay all filing fees for the filing of such financing smtements and for the rcfiling thereof at the bmes
fequired, in the opinion of Lender, by Uniform Commerciat Code. Ifthe lien of this Mortgage is subject to any security agrecmend coverimg the
‘hattels. then in the event of any default under this Mongage, all the right, tide and interest of Morngagor in and io any and all of the Chattels 15
creby assigned to Lender, together with the bonefit of any deposits or payments now or hereafter made thereof by Mortgagor or the prodeceasors  of
uccessors in title of Morigagor in the Property.

3 REIMEBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including atomeys” fees and legal
¢xpenses) to perform any act required to be taken by Mongagor or to exercise any right or remedy of Lender under this Mongage. Upoen demand,
Morgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the lower of the highest
fate described  in any Obligation or the highest rate allowed by law from the date of payment until the dsee of reimbursement. These sums shall be
tn:luded in the definition of Obligations hercin and shall be secured by the beneficial interest granted herein. if the Obligations arc paicd afier the

ginning of publication of notice of sale, as herein provided, or in the event Lender shall, st its sole option, permit Mongagor o pay any pan of the
Obligations after the beginning of publication of notice of sale, as herein provided, then, Mongagor shall pay on demand all expenses  incurred by the
Lender in connection with said publication, including reasonable atiomeys' fees, and this Mortgage shall be secunity for all such expenses and fees.

33, APPLICATION OF PAYMENTS. All payments made by or on behalf of Morgagor may be applied against the amounts paid by Lender
(including anomeys' fees and legal cxpenses) in connection with the exejcise of its rights or remedics described in this Mongage and then 1o the
payment of the remaining Obligations in whalever order Lender chooses. r

14. POWER OF ATTORNEY. Morigagor hereby appoints Lender as itx anomey-in-fact to endorse Morgager's name on all instruments and other
documents pertaining 1o the Obligations or the Morigage. o addidon, Lender shall be ercided, but not required, to perfonn any action or executs any
document required to be taken or executed by Mortgagor under this Morgage. Lender's performance of such action or execution of such
documents  shell not relicve Morgagor from any Obligation or cure any default under this Mongage. All powers of attorney described  in this
Morigage are coupled with an intcrest and are irrevocable.

i!. SUBROGATION OF LENDER. Lender ahall be subrogated to the righis of the holder of any previous liem, security interest or encumbrance
#isr.:hnrgcd with funds advanced by Lender regardiess of whether these liens, security intetests or other encumbmnces have been released of record.

.iﬁ- COLLECTIONCOSTS. Ifthe original amount of the Obligations cxceed $300, and if Lender hires an attorney who is not its salaried employee to
tollect any amount due under the Obligations or enforce any nght or remedy of Lender under this Mortgage, Morngagor agrees o pay Lender's
reasonable expenses and collection cosws, including ressonable attorneys’ fees oot exceeding 15% of the unpaid debe after default.

i’?. PARTIALRELEASE. Lender may release its interest in a portion of the Property by executng and recording one or more partial releases  wathout
affccting its interest in the remaining portion of the Property. Nothing herein shall be deemed o obligate Lender 10 release any of its interest in the
Property(except as required under Paragraph 34), nor shail Lender be obligated to release any part of the Property if Mongagor is it default under
this Morntgage.

18, MODIFICATIONAND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender's rights under this Mortgage must be
sontained in @ writing signed by Lander. Lender may perform any of Borrower's ur Mortgagar's Obligations, delay or fail to exercise any of i3 righs
pr accept payments from Mo r of anyone other than Mortgagor withoul causing a waiver of those Obligations or rights. A waiver on onc
pccasion shall not consticute a walver on any other occasion. Mortgagor's Obligations under this Mortgage shall pot be affected if Lender amends,

tompromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging o any Mortgsgor, Borrower or third party of any of
fts rights against any Mongagor, Borrower or third party or any of the Property. Lender's failure fo insist upon strict performance of any of the
Ohligations shall not be deemed a waiver, and Lender shall have the right at sny time thereaRler to mnsist upon strict performance.
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19. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mongagor and Lender and their respective
. SUCCOSBOTE, MSEigns, trustees, receivers, administrators, persongl representatives, legatees and devisces.

30. NOTICES. Except as otherwise required by law, any notice or other communication 1o be provided under this Morigage shall be in writing ard
sent o the parties &t the addresses described in this Mongage or such other address as the parties may designate in writing from time o tdme. Any
suich notice 30 given and sent by Ffirst clazs mail, postage prepaid, shall be deemod given the earlier of three (3) days after such notice is sent or when
received by the person o whom such notice is being given.

31. SEVERABILITY. Whenever possible, each provision of this Morgage shall be intarpreted 50 a1 to be effectve and valid under applicable sbte
law. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage shall remain valid.

3l. APPLICABLE LAW. This Morngage shall be governed by the laws of the state where the Property is located. Unless applicabie law provides
otherwise, Morigagor consents to the jurisdiction of any court selected by Lender, in its s0le discretion, located in that state.

33, MISCELLANEOUS, Mongagor and Lender agree that time s of the essence.  Morgagor waives presentment, demand for payment, notice of
dishonor and protest except as required by law. Allreferences w0 Mortgagor in this Mongage shall include all persons signing below. Ifthere is more
than one Mortgagor, their Obligatons shall be joint and several. This Mongage represents the complete integrated understanding berween Mongagor
and Lender peraining to the terms and conditions hereof. .

3. SATISFACTION, Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pum.lm iy
Mortgage. thih Morigage shall be void and Lender will mail or deliver o Mongagor a written satisfaction  in recordable form. Until such tme, this
Mortgage shall remain in full force and effect.

. Ifthis Mortgage secures an open end or revolving line of credit which provides for fumre advances, satisfaction of the Obligations shall ot occur untl
there is no outstanding indebtodness under any of the Cbligations secured by this Mongage and no commitment or agreement by Lender w make
. advances or otherwise give value under any agreement cvidencing the Obligations. Upon written request to satisfy thin Morgage signed by
Morgagor and all other persons who have a nght 10 require Lender o extend value, and provided there is no outsianding Obligation a1 that time,
Lender will cause this Mortgage w0 be satisfied in accordance with law. After the written request for satsfaction, neither Mongagor nor any other
. person shall have any right to request or demand that Lender extend value under this Mongage or any other agreements as Lender shall be released
frorn all commitments to extend value thereunder. Until the request to satisfy this Mongage is duly signed and delivered tw Lender. this Mongage
- shall contipue in full force and effect.

| Mortgagor shall pay any costs of recordation of the satisfaction.

35, JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANYRIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
" UPON, THIS MORTGAGE.

+ 36. ADDITIONAL TERMS,

I
Muortgagor ecknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mongage, and ackpowledges receipt of

AN exact copy of i.

|
!Dalr.dmi: Tth dayof_ADril, 1998

UILDERS, INC. . MORTGAGOR,
|
MORTGAGOR:
!
|
[ e o e e
M(}R}TGJAGDR: : MORTGAGOR:

MORTGAGOR: MORTGAGOR:

1 . " TTE TrEEEm .. W - )
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~  State of Alabama }

County of )
[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that e o e e e oo

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before rm': on this dljr
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this . __day of R 1.’
(Notarial Seal) e meine s e
State of Alabama ) Notary Public
County of : }

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that - e

wl;;;se n:\m:{;) isfare signed to the foregoing cunveyﬁé n_Elwhu is/fare known to me, acknowledged before me on this E:;
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this day of A9 .
| (Notaria! Seal) i - e e
~ State of Alabama ) Notary Public
! County of . J

: 1,
;;hnsc name{s)
of .

gned, a Notgry Public in and fpr saud County, in said State, hereby certify that . _ I

e R Tk B RCE L TILEEET A CEETETECT S E e e — —_— - —————

i T e v , A
P1 isfare signed to the foregoing cunvcym and who isfare

| known to me. acknowl before me on this day that being informed of the conterits of the conveyance, they/he/she, a5
1 1 | S Cér and with ﬁllyuﬂmnty executed the same voluntarily for and as the act of said
~ Given under my h and official seal this ff" da}r of _ A%-m.zf gg i /y),f;m
{Notarial Seal} e e
buace of Alsbama }  OMSSONEPRESFERARY ], 20
County of )

I. the undersigned, a Notary Public in and for saxd County, in said State, hereby centify that e

— - ESL R T EEErTE-ErFIUET S R T - —_— -

—_— mama RIEERT T

whose name(s) as e e e e et e+ e e e
Coof N N |
| isfare signed 1o the foregoing cunv:flnc: and who isfare
" known 1o me, acknowledged bhefore me on this day that, being informed of the conlents of the conveyance, they/he/she, as

such . ... - and with full authority, executed the same volumarily for and as the act of said
' Given under my hand and official seal this _______ day of R 1 S
(Notarial Seal) e e 21 e o R
Notary Public
SCHEDULE A
. The following described real property located in the County of SHELBY ,State of Alabama

LOT 115, ACCORDING TO THE BURVRY OF WYNDHAM, WELLINGTON SECTOR, PHASRE II, AS
RECORDED IN MAP BOOK 23, FAGE 64, IN THE FPROBATE OFFICE CF SHELBY COUNTY, ALABMAMA.

riHIHIRhLE AND MINING RIGHTB BXCEPRTRD.

| SCHEDULEBR |
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