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:' [n considaration  of the loan ot other credit sccommodation tpacifhd and any futpre advances or future Obligations. as defined herein, which may be
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E}uamad or incurred, and other good and wvaluable consideration receipt and lumr.n: of which are bm scknowladged, Mongsgor
arrants, bargains, sefls, asgigns, conveys, and mo es o R SANF HONTGONERSY HIGHWA _ _
IRMINGEAMN, Al 35316 e

. ("Lender™). its successors amd assigns, with power of sale and nght of entry and possession  all of Munpsnr:prnmm
and future estate, right, ttle and interest in and t0 the real property described in Schedule A which is amached w0 tis Mongage and incorporated
ierein by this reference, together with all present and future improvements and fixtures; all privileges, hereditaments, and appurtenances, all leases,

wenses and other agreements; all rents, issues and profits; all water, well, ditch, reservoir and minerul nghts and stocks pertaining o the real
wroperty (cumulatively "Property "}, until payment in full of all Obligations secured hereby,

| Moreover, in further consideration, Mongagor does, for Monigagor and Mongagor's heirs, representatives and assigns, herchy expresely warment,
povenant, and agree with Lender, its successors and asgigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebiedness, linbilities, obligations and
tovenanes of Borrower or Mongagor (curmaiatively "Qbligations™) to Lender pursuant to:
{a) this Mortgage and the following promissory notes el other agreements:
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(b) all other present or futre written agreements with Lender which refer specifically to this Mongage (whether execuisd for the same or
different purposes than the foregoing) ;

{c) any guamnty of obligations of other parties given 1o Lender now or hereafter executed which refers i this Morgage;

{d) future sdvances, whether obligatory or optional, o the same oxwent as if made contemporancously with the execution of this Mongage. made
or extended to or on behalf of Mortgagor or Borrower. Mortgagor agrees that if oae of the Obligations is a line of credit, the lien crested by his
Morigage shall conunue untl payment in full of all debt due under the line notwithstanding the fact that from time to tume (but before terminmtion
of the line) no balance may be outstanding. Atno time shall the lien of this Monigage, not including sums sdvanced to protect the secunty of this
Morigage, exceed $_84,000.00 ; and

(e} all amendments, exiensions, renewals, modificanons, repiacements or substitutions o any of the foregoing.

II REPRESENTATIONS, WARRANTIESAND COVENANTS, Morngagor represcnts, warrants and covenants t0 Lender that:

. (a) Mortgagor has fee simple marketable title to the Property and shall mainikin the Properiy free of all liens, security intereats, encumbrances

" und claims except for this Morgage and those described in Schedule B which is artached 1o this Mongage and incorporated herein by reference,
which Mortgagor agroes to pay and perform in a timely manner;

(by Mortgagor is in compliance in all respects with all applicable federal, state and local laws and regulations, including, withowt limywoion, those
refating to "Hazardous Mastedals", as defined berein, and other environmental matters (the "Environmental Laws®), and neither the feden
government nor the staete where the Property is located nor any other governmental or quasi govermmental  entity has filed a lien on the Propenty,
nor are there any governmental, judicial or administrative actions with respect to cnviromncntal maters pending, or to the best of the Mongagor's
knowledge, threatened, which involve the Property. Neither Morgagor nor. to the best of Monigagor's knowledge, has any other party wused,
generated, released, discharged, stored, or disposed of any Hazardous Materials, in connection with the Property or tansporied  any Hazardous

Materials 0 or from the Property. Mongagor shall not commit or permjit sich actions to be wken in the future. The werm "Hazardous Matcriais”
shall mean any substance, material, or waste which is or becomes regulated by any governmenwml authority including, but not lmmited to: ()
petroleumy; (i) friable or nonfrisble asbestos; (i) polychlorinated biphenyls; (iv) those substances, materials or wastes designated 21 2
“hazardous substance” pursuant to Section 311 of the Clean Warer Act or listed pursuant to Section 307 of the Clean Water Act of any
amendments  or replacements o these statutes; (v) those subsiances, malerials or wasies defined a5 & "hazardous waste™ pursuant o Section
1004 of the Resource Conservation and Recovery Actor any amendments or replacements to that statute; and (vi}those subsmances, materials oy
wastes defined 33 s "hmzardous substance™ pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Lisbiliry
Act, of any amendments  or replacements  to that statule or any other similar state or federal smate, rube, regulation or ordinance now or hereafter
in effect. Morntgagor shall not lease or permit the sublease of the Property 1o & (enant or sublenant whose operations may resylt in contzmination

|
 of the Property with Hazardous Matenals or toxic substances;

| {¢) Al applicable laws snd reguiations including, without limitation, the Americans with Disabilities Act, 42 U.5.C. 12101 et seq. i(and all
I
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regulations promulgated thereunder) and all zoning and building laws and reguiations relatmg to the Property by virtue of any fedemal, state or
municipal authority with jurisdiction over the Property, presently are and shall be observed and complied with in all matenal respects, and Al
rights. licenses, permits, and certificates of occupancy (including but not limited to zoning variances, special cxceptions for nonconforming  uses,
and fina! inspection mpprovals), whether temporary or permanent, which arc material to the use and occupancy of the Property, presently are and
shall be obtained. prescrved and, where necessary. rencwed,

(d) Mortgagor has the right and is duly suthorized to exscute and perform its Obligations under this Morigage and these acoons de not and shatl
not ¢onflict with the provisions of any stamte, regulation, ordinance, ruie of law, contract or other agreement which may be binding on Morgager
At any time,
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{e) No action or proceeding is or shall be pending or threatensd which might materially affect the Property; and

{f) Mongagor has not violawsd and shall not violate any staruee, regulation, ordinance, rule of law, conmct or other agreement (including, bt not
limited o, those governing Hazardous Materials) which might materially affect the Property or Lender's rights or ineren in the Property pursuant
to this Morngage.

3. PRIOR MORTGAGES. Mohgagor represents and warranis that there are no prior mongages or deeds of trust affecting any part of (he Property
except as sel forth on Schedule B amached to this Mongage which Mortgagor agrees 10 pay and perform in a amely manner. Ifthere are any pnor
. morigages  or deeds of trust then Mongagor agreca to pay all amounts owed, and perform all obligations required, under such morigages of deods
E-‘.}f trust and the indebiedness secured thereby and further agress that a defaul under any prior morigage of deed of trust shall be a default under
 this Mortgage and shall entitle Lender to all rights and remedies contined herein or in the Obligations to which Lender would be entided i the event
- of any other default.

‘4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the cvent of a sale, conveyance,

lease, contract for deed or transfer o any person of &l or any part of the real property described in Schedule A, or any imsrest therein, or of all or any
' beneficial interest in Borrower or Mongagor (if Borrower or Morigagor is not a natural person or persons but is w corporation, limited |abilicy
' company, parmership, trust, or:other lega entity), Lender may, at iis option, declare the outstanding principal balance of the Obligations plus
| ccraed  interest thereon immediately due and payable, ArLendet’'s request, Morigagor or Borrower, as the case may be, shall furnish & complete
! statement setting forth all of its stockholders, membors or partners, as appropriate, and the extent of their respective owpership \nteresis.

' 5, ASSIGNMENT OF RENTS. Mongagor absolutely assigns to Lender all present and future rents, royalties. income snd profits which anise from the
' usc or occupancy of all ar any portion of the Property. Unti) Mongagor is in default under this Monigage or any of the Obligasons. Morgagor shall
!hnv: a license 1o collect and receive the rents, royalties, income snd profits. Upon any default under this mongage or any of the Obligations, Lender
| may wrminate Mortgagor's license without notice and may thereafter proceed to collect the rents, royalties, income, and profis with or without the
| appointment of a receiver. All rents, royalties, income and profits collected by Lender or a receiver will be applied first ©0 pay all expenses of
i coliection, then 1o the payment of all costs of operation and maintenance of the Property, and then fo the payment of the Obligations secured by thu

. Mongage in the order determined by Lender in i sole discroton.

' 6. CONSTRUCTION MORTGAGE. [ X I[fchecked. this Morgage is a construction mongage that sccures an Obligation incurmed for the acquisition
cost of the land andfor the construction of an improvement on Jand, and it will be subject to the terms of n construction loan sgreement  betwren
. Morigagor and Lender. Any materials, equipment or supplies used or intended foruse in the construcuion, development ar operation of the Property,
" whether stored on or off the Property, shall also be subject to the lien of this Morgage. Morgagor shall obtain Lender’s approval of all plans and
specifications, and no changes o the plans &nd specifications or the nature of the construction project shall be permitied  without the prior written

" approval of Lender.

. 7. LEASES AND OTHER AGREEMENTS. Mongagor shall not take or fail fo lake any aclion which may cause or permit e ermination or the
- withholding of any payment in connection with any Lease pertaining to the Property. In addition, Mertgagor, withoul Lender's prior wrifien consent,
. shall not: (a) coliect any monies payable under sny Lease more than one month in &ivance, (b) modify any Lease; (c) assign or allow a len, security

interest or other encumbtance to be placed upon Mortgagor's rights, tite and interest in and 10 any Lease or the amounts payable thereunder; or (d)
 terminate or cancel any Least except for the nonpayment of any sum or other maserial breach by the other party thereio. If Mortgagor receives al
any timt any writtcn communication assening a defauk by Mongagor under an Leage or purporiing to terminatc or cancel any Lease, Mongagor
. shall promptly forward a copy of such communication (and any subsequent communications relatng thereto) to Lender. Allsach Lenses and the
| amounts due to Mortgagor thereunder are hereby assigned to Lender as additiofal sccugity for the Obligations.

|E. COLLECTION OF INDERTEDNESS FROM THIRD PARTY. Lender shall be entitled to notfy or require Mongagor w notfy any thard party
| (inciuding, but not limited o, lessses, licensees, governmental authonoes and jnsursance companics) t0 pay Lender any indcbtedness or obligabon
. owing to Morgagor with respect to the Froperty (cumulatively “Indebicdness™) whether or not a default exists under this Mongage. Mongagor shall
| diligently collect the Indebtedness owing to Mongagor from these thind parties until the giving of such notification. In the cvend that Mortgagor
pUSSesses  oF receives posssssion of any instruments or other remittances with respect & the Indebtedness following the giving of such noufication or
| 3f the instruments or other remittances constitute the prepayment of sny Indebteédness or the payment of any insurance or condamaation proceeds.
Morgagor shall hold such instruments and other remittances in trust for Lender apan from its other propery, endorse the instruments and other
remittances to Lender, and immediately provide Lender with possession of the instamenis and other reminances. Lender shall be entitled, baut noi
| required, to collect (by legal proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or coliasenl. or
| otherwise scitle any of the Indebiedness  whether or not an Event of Default exists under this Morigage. Lender shall not be lable 10 Mortgagor for
any action, ecrror, mistake, omission or delay permining to the actions described in this paragraph  or any dJdamages resulting  therefrom.
Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed a mongagee in possession.

' 9. USE AND MAINTENANCEOF PROPERTY. Morgagor shall take all actions and make any repairs needed to maintain the Property th good
' condition. Mortgagor shall not commit or permit any waste to be committed with respect to the Property. Mongagor shall use the Property solely m
' compliance  with applicable faw and insumance policies. Mongagor shall pot make any alterations, sdditions or improvements o he Property without
. Lender’s prior written consent. Without limiting the foregoing, all alierations, additions and improvements made to the Property shall be subject 1o

the beneficial inierest belonging to Lender, shalt not be removed withour Lender's prior wnticn consent, and shall be made at Mortgagor's sole
. EApEnRSE, .

10. LOSS OR DAMAGE. Mongagor shall bear the entire risk of any loss, theft, destruction or damage (cummlatively “Loss or Damage®) W Ihe
Property or any ponion thereof from any cause whaisoever. Inthe evemt of any Loss or Damage, Morgagor shall. at the opton of Lender, repair the
affected Property 1o its previous condition of pay of cause 1o be paid to Lender the decrease in the fair market value of the affected Property.

' 1]. INSURANCE. The Property willbe kept ingured for its full insursble value against all loss or damage caused hy flood, carthquake, iomade  and
. fire, thefi or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
' EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lander wo decline the
. insurance offered by Mongagor for reasonsble causc before credit is extended. The insurance polwies shall require the insurance company (o
| provide Lender with at least . days' wrinen notice before such policics are altered or cancelled in any manner. The insurance polici:s shall
, name Lender as a loss payee and provide that no sct or omission of Mortgagar ot any other person shall affect the right of Lender w be paid e
| insurance procesds pertaining t the toss or damage of the Property. In the cvent Morigagor falls scquire or maintain wsurance, Lender {afler
|
|
|

providing notice as may be required by law) may in ius discretion procure sppropriate insurance COvERigE uUpOn the Property and the insurance cost

shall be an advance payable and bearing interest as described in Paragraph 22 and secured hereby. Mongagor shail fumnish Lender with evidence of
| insurance indicating the required coverage. Lomder may act as antorncy-in-fact for Mortgagor in making and setling claims under insumnce policies,
| cancelling any policy or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurer. Allsuch insurance policier shall be
. immediatcly assigned, pledged and delivered to Lender as further secunty for the Obligations. In the event of loss, Mortgagor shall immediately give
' Lender written notice and Lender is authorized to make proof of loss. Each insurance company is direcied fo make payments directiy o Lender
instead of to Lender and Morngegor, Lender shall have the right, at its sole option, t apply such monies toward the Obligations or toward the cost of
rebuilding and restoring the Property, Any amounts may at Lender's option be applied in the inverse order of the due dates thereof.

' 12. ZONING AND PRIVATE COVENANTS. Morgsgor shall not initiate or consent to any change in the roning provisions of priviie covenshis
. uffecting the use of the Propemy without Lender's prior written consent. IfMongagor's use of the Property is or becomes & ponconforming use under
. any zoning provision, Mongagor shall not cause or permit such use 1o be discontinued or abandoned without the prior wrnitien consent of Lender.
. Morgager wilt immediately provide Lender with written notice of any proposed changes o the zoning provisions or private covenants affecting the
. Property.

- 13. CONDEMNATION. Mongagor shall immediately provide lLender with wriien notice of any actusl or threaiened condemnation  of cmine nt
domain procesding peraining (o the Property, Allmonies payable fo Morngagor from such condemmadion or taking arc herchy assigned to Lender
and shali be spplied first v the payment of Lender's atomeys” fees, lcgal expenses and other costs (including appraisal fees) in connection with the
comjemnation  or eminent domain proceedings and then, at the option of Lender. to the payment of the Obligations or the restoration or repair of the
Propenty. |

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morgagor shall immediately provide Lender with writien notice of any
scroal or threatened action, suit, or other proceeding affecting the Property. Morigagor hereby appoints Lender as its aomey-in-fact 0 commencs,
intervene in, and defend such actions, suits, or other lagal proceedings and to compromise or seitle any claim or controversy pertaining  therebo
Lender shall not be linble to Mongagor for any action, error, mistake, omission or delay penaining to the sctions described in this paragph or any
damages resulting therefrom. Nothing contained harein will prevent Lender from uking the actions described in this paragraph in its Own name.

15. INDEMNIFICATION. Lender shall not mssume or be responsible for the performance of any of Mongagor's obligations with respect to the
Property under any circumstances. Morgagor shall immediately provide Lender with written notice of and indemnify and hold Lender and s
sharcholders, directors, officers, employees and agents harmless from all claims, damages, liabilities {including attormeys’' fees and legal expenses)
causes of action, sctions, suits and other legal proceedings {cumulatively “Claims”) pertaining to the Property (including. but not limited to, thuse
involving Hazardous Materials). Mongagor, upon the request of Lender, shall hire legal counsel o defend Lender from sich Claims, and pay the
altormcys’ fees, legal cxpenses and other costs incurred in connection therewith. In the alternative, Lender shall be entitled to employ s own legal
counsel to defend such Claims st Mortgagor's cost. Mongagor's obligation 1o indemnify Lender under thit paragraph shall survive the fermuinanon,
release or foreclosure of this Mortgage.

16. TAXES AND ASSESSMENTS. Morngagor shall pay all taxcs and asscssments  relating to the Property when due and immediately provide
" Lender evidence of payment of same. Upon the request of Lender. Mongagor shall deposit with Lender each month onc-tweifth (1/12) of the
_ estimarted annua) insurance premium, mxes and assessments  permining to the Propeny. So long as there is no default, these amounis shafl be
applied 1o the payment of taxes, assepsments and insurance a1 required on the Propeny. In the event of default, Lender shall have the nght, at i
sole option, to apply the funds 30 hald to pay any taxes or against the Obligations. Any funds applied may. at Lender's option, be applied in reverse
prder of the due date thereof,

LPALSOIR @ FormAlion Technologies, tnc. (11/1/96) (M) ¥37-379% Page 2ol e

—_——— e ———_——_—

e e et e e e e . D e - e A L LR T



17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or ils agents o &xamine. and inspect the
Property and examine, inspect and make copies of Mongagor's books and records pertaining o the Property from time o time. Mortigagor shall
provide any assistance required by Lender for these purposes. Alof the signatures and information contxined in Mortgagor's books and records
shall be genuine, true, accurate and complete in all respects. Mongagor shall note the existence of Lender’s beneficial interesi in its books and
records pertaining to the Property. Additionally, Mongagor shall report. in a form satisfactory to Lender, such information z¢ Lender may request
regarding Mongager's financial condition or the Property. The information shall be for such periods, shall reflect Mortgagor's records al such lime,
and shall be rendered with such Yrequency s Lender may designate.  Allinformation fumished by Mortgagor to Lender shall be true, acourste and
complete in all respects, and signed by Morngagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within tzn (10) days after any request by Lender, Mongagor shall deliver 1o Lender, or any intended tranaferee of
Lender's rights with respect o the Obligations, a signed and acknowledged statement specifying: (a) the outsianding balance on the Obligations,
and (b) whether Mongagor possesses  any claims, defenses, set-offs or counterclabms  with respect to the Obligations and, if so, the mawre of such
caims, defenses, set-0ffs or counterclaims.  Mongagor will be conclusively bound by any represenfation that Lender may maks 1o the intended
itansferee with respect to these matiers in the event that Mongagor fails to provide the requested siatement in a timely manner.

‘JEF). EVENTS OF DEFAULT. An Event of Default will occur under this Morgage in the event that Mortgagor, Borrower or any guamntor of the
bligation: '

(a) fails to pay any Obligation tb Lender when due;
(b) fails so perform any Obligation or breaches mmy warranty or covenant to Lender contained in this Morigage or any other present or future
agreement; -
(c) destroys, loses or damages the Property in any material respect or subjects the Property to scizure, confiscation. or condemnation; ~
{d) seeks to revoke, terminate or otherwise limit i#s liability under any guaranty o Lender or any individual guarantor dies: '
{e) dies, becomes legally incompetent, is dissolved or torminated. becomes insolvent, makes an sssignment for the benefit of creditors, fails to
' pay debts as they become due, files a petition under the federal bankruptcy laws, has an involuntary petition in bankrupicy fled in whih
' Mongagor, Borrower or any guarantor js named, or has property teken under any writ or process of coun,
| (0 alows goods to be used, transported or stored on the Property, the possession, transportation, or use of which. is illegal.
|

(g} altows any party other than Mongagor or Borrower to azsume or undertake any Obligation without the written consent of Lender; or
(h) causes Lender o deem itself insecure due to a significant decline in the value of the Property; or if Lender, in good faith, believes for any
reason that the prospect of payment or performance is impaired.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage, Lender shall be entitled 10

axercise one or more of the following remedies without notice or demand (except as required by law):

' {a) to declare the Obligations immediately due and payable in full, such accelemtion to be sutomatic and immediate ifthe Evem of Defaull 15 2

filing under the Bankruptcy Code;

{b) to collect the outstanding Obligations with or without resorting to judicial process,

(c) 10 requirc Mortgagor to deliver and make available tv Lender any personal property or Chattels constituting the Property st a place

reasonably convenient to Mongagor and Lender,

!} 1o enter upon and take possession of the Property without applying for or obiaining the appointment of a receiver and, at Lender’s opuon. o

appeint & receiver withowt bond, without first bringing suit on the Cbligations and without otherwise mecting any statutory conditions regarding

receivers, it being interkled that Lender shall have this contractual right w sppoint a receiver,

(¢} to employ a managing agent of the Property and let the same, in the, name of Lender or in the name of Mongagor, receive the rents,

incomes, issues and profitt of the Property and apply the same, nfjer payment of all necessary charges and ecxpenses, on account of the

Obligations; A

(D to pay any sums in any form or manner deemed expediont by Lender w protsct the security of this Morigage or to cure any default other
. than payment of interest or principal on the Obligations;

. (g) to foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender’s clection,

. (h) o set-off Mottgagor's Obligations against zny amounts owed Mongagor by Lender including, but pot limited to, monics, instruments,  and
' deposit accounts mainmined with Lender or any currently existing or futurs sffiliate of Lender; and

| (i) o exercise all other rights available to Lender under any other written agreement or applicable law.

If Mortgagar is in default under this Mortgage, this Mortgage shall be subject w foreclosure at Lender's option. Notice of the cxercise of such option

i$ expressly waived by Mortgagor, and Lender shall have the right o enter upon and take possession of the Froperty, and after, or wibout taking
ssession  of the property, to sell the Property st the front or main door of the courthouse of the county where the Property is located. at public

culery for cash, after first giving notice of the description of the property 1o be sold and the time, place, and terms of such sale by publicaton once
eek for three consecutive weeks prior to the sale in a newspaper published in the county or counties in which the property to be sold is localed
OTtgAgor waives any requirement that the Propenty be sold in separatz tracts and agrecs that Lender may sell the Property en maxse regardless of

the number of parcels conveyed by this Morgage. The power of cale granted v Lender is a continuing power of sale and shall not be fully exercised

j:m all of the Property not previously sold is sold or all of the Obligatons arc satisfied in full. Upon the payment of the purchase price, Lender or the
ctioneer conducting the sale is authorized 1o execute a deed to the property in Morigagor's name and deliver the deed to the purchaser n the

foreclosure sale. Lender, its successors, assigns, agenis or atomeys DAy bid all or any pant of the det® owed and become the purchaser of the

praperty Al any sate hereunder.

The proceeds from the sale of the Property shall be applied s follows: first, to the expense of sdvertising, preparing, selling. and conveywng the
Property for sale. including reasonable attorney feos incurred by Lender in the forcclosure action of any injunction procesding, bankruptcy. appeal. or
dther proceeding challenging the right of Lender to foreciose this morigage or scll any of the property; second, to the paymenl of any smounts
clxpcnded or that may be neceasary to expend io pay insurance, taxes, assessments, and ofher liens and mortgages; third, in Ml or parual payment
af the Obligations in such order as Lender may elect: and fourth, the balance, if any. 1o be paid in accordance with the requirements of Jaw.

ﬂL SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mongsge shall be considered a financing stawement  and a {ixture
ling pursuant to the provisions of the Uniform Commercial Code (as adopted by the state where the Property is locaied) covering fixtures, charels,

articles of personat property now owned or hereafter atached to or to be used in connection with the Property together with any and all
placements thereof and additions thereto (the "Chatels™), and Mongagor hereby grants Lender m sccurity interest in such Chanels. The dehor s
¢ Mongagor described above. The secured party is the Lender described above. Upon demand, Morngagor shall make, execute and delver such
speurity agreements (as such term is defined in said Uniform Commemial Code) as Lender at any time may deem necessary or proper or require o
rant to Lender a perfecied security interest in the Chauels, and upon Morgagor's fathure to do so. Lender is authorized to sign any such agreement
s the ageni of Mortgagor. Morigagor hereby authorizes Lender w file financing statements (as such term is defined in sakd Uniform Commercal
ode) with respect to the Chauels, st apy time, without the signamre of Morgagor. Morngagor will, however, at any time upon request of Lender,
f‘ gn such FAnancing statements. Mortgagor will pay all filing fees for the filing of such financing stiements and for the refiling thereof at the tmes
required, in the opinion of Lender, by said Uniform Commercin!’ Code. Ifthe lien of this Morigage is subject o any security agreement covering the
Chattels, then in the event of any defauit under this Morigage, wll the right, title and interest of Morgagor in and to any and ali of the Chanels 1
hereby assigned o Lender, togother with the bencfit of any deposits or puayments now or hereafier made thereof by Morgagor or the predecessors  or
spccessors in tide of Mortgagor in the Property.

lltl. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's opbon, may expend funds (including attorneys’ fees and hegal
apenses) 1w perform any act roguired to be taken by Mongagor or o ¢xercise any right or remedy of Lender under this Morigage. Upon demand,
n‘lungagnr shall immediately reimburse Lender for all such amounts capended by Lender togethor with inierest thereon at the Jower of the highest

te described in any Obligation or the highest rate wllowed by law from the date of payment until the date of rcimbursement.  These sums shall be
ihcluded in the definition of Obligations herein and shall be secured by the beneficial interest graneed hersin. I the Obligations are paid afier the
eginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Morigagor 1o pay any pan of the
bligations after the beginning of publication of notice of sale, as herein provided, then, Morgager shall pay on demand sll expenses incurred by the
Lender in connection with said publication, including reasonable attorneys’ fees, and this Mongage shall be secunty for all such expenses and fees.

33. APPLICATION OF PAYMENTS. All paymens made by or on behalf of Mortgagor may be applied agminst the amounts paxd by Lender
(jncluding attorneys' fess and legal expenses) in connection with the exemwise of its rights or remedies described in this Mongage and then to the
yment of the remaining Obligations in whatever onder Lender chooses. |

4. POWER OF ATTORNEY. Mongagor hereby appoints Lender a3 its atomey-in-fact 10 endorse Mongagor's name on all instruments and other
ocunieits  pertaining to the Obligations or the Morigage. Inaddition, Lender shall be entitled, but not required, to perform any action or execulc any
ocument  required to be wmken or cxecuted by Mongagor under this Mongage. Lender's performance of such action or execubion of xuch
acumenis shall not relieve Morngsgor from any Obligaton or curc any defeult under this Mortgage. All powers of auomey descnibed i this
ortgage are coupled with sn inferest and are irrevocabie.

. SUBROGATION OF LENDER. Lander shall be subrogated to the rights of the bolder of any previous lien, security intcrest or encumbrance
ischarged with funds advanced by Lender regardless of whether these liens, secunity interests or other encumbrances hive been released of record.

6. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300, and if Lender hires an attomey who is not its salaried employee to
collest any amount due under the Obligations or enforce any right or remedy of Lender under this Mongage, Morigagor agrees (o pay Lender's
reasonable expenses and collection costs, including reasonable attorneys' fees not exceeding 13% of the unpaid debt after defauht.

27. PARTIALRELEASE. Lender may release its interest in s portion of the Property by executing and recording one or more partial relesses  without
affecting its imerest in the remaining portdon of the Property. Nothing herein shall be deemed to obligate Lender to release any of its inwerest 16 the
Property(except as required under Parsgraph 34), nor thall Lender be obligated to release any part of the Property if Mongagor s in default under
this Morigage.

:1'3. MODIFICATIONAND WAIVER. The modification or waiver of any of Morgagor's Obligations or Lender’s rights under this Morigage musi be
contained in a writing signed by Lender. Lender may perform any of Borrawer's or Morigagor's Obligations, delay or fail to exettise any of its nghts
:{r accept payments from Mongagor or anyone other than Morgagor without cuusing a waiver of those Obligatdons or rights. A wuver on onc
tccasion  shall not constite & waiver on any other occasion. Morgagor's Obligations umder this Mongage shall not be affecied if Lender amends,
compromises, exchanges. fails to exercise, impairs or releases any of the Obligauons belonging to any Mortgagor, Borrower or thind party or any of
i(F: righis against any Mortgagor, Borrower or thind party or any of the Property. Lender's failure (0 insist upon sinct performance of any of the

bligations shall not be deemed a waiver, and Lender shall bave the right at any time thereafter to insist upon strict performance.
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29, SUCCESSORS AND ASSIGNS. This Mongage shall be binding upon and imure to the benefit of Mongagor and Lender and their respective
SUCCESS0TS, Assigna, trustees, receivers, administrators, personal representatives, legatees and devisees.

© 30. NOTICES. Except as otherwise required by law, any notice or other communication o be provided under this Mongage shal} be in writing snd

sent ke the parties at the addresses  described in this Mortgage or such other address as the parties may desighatc  in writing from time 0 tme. Any
such notice so0 given and sent by first class mail, postage prepaid, shall be deemned given the earlier of three {3} dnys afer such notice is semt or when
reccived by the person w0 whom such notice is being given,

31. SEVERABILITY. Whenever possible, ecach provision of this Mortgage shall be interpreted 5o as to be effective and valid under applicabie sme
law. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage shall remain valid.

32, APPLICABLE LAW. This Mortgage shall be govemed by the laws of the state where the Property is located. Unless applicable law provides
otherwise, Morngagor consens to the jurisdiction of any court selecied by Lender, in its sole discretion, located in that state.

33, MISCELLANEOQUS. Morgagor and Lender agree that time is of the essence. Mortgagor waives presentment, demand  far payment, notce of
dishonor and protest except as pequired by law. Allreferences o Morngagor in this Mortgage shall include nll persons signing below. Ifthere is more
than one Morgagor, their Obligations shall be joint and severnl. This Mortgage represents the complete integrated understanding  between Mungagor
ardl Lender pertaining to the terms and conditions hereof, .

34, SATISFACTION. Upon the payment of all of the Obligaons, inchwding all future advances and all sums advanced by Lender ﬁumum'l w this
Mongage, this Morngage shall be void and Lender will mail or deliver 0 Morgagor a written satisfaction in recordable form. Untl such tme, this
Morgage shall remain in full force and effect.

If this Mortgage secures an open end or revolving line of credit which provides for fuure advances, satisfaction of the Obhgations shall pot occur untl
there it no outstarkling  indebtedness  under any of the Obligations secured by this Mongage and no commitment or agreement by Lender to make

. advances or otherwise give value under any agreement evidencing the Obligations. Upon written request o satisfy this Morigage signed by
. Mortgagar and all other persons who have a night to require Lender to extend value, and provided there is no outsanding Ohligation at that time.

Lender wil) cause this Morgage to be satisfied in accordance with faw. Afer the written request for satisfaction, neither Mongagor nor any other
person shall have any right to request or demand that Lender exiend value under this Morigage or any other agreements as Lender xhall be released
from all commitments t0 extend value thereunder. Until the request 1o satisfy this Mongage is duly signed and delivered w0 Lender, this Morigage
shall continue in full force and effect,

Mortgagoer shall pay any costs of recordation of the satisfaction.
3. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANYRIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED

- UPON, THIS MORTGAGE.

t
l
y

36. ADDITIONAL TERMS.

' Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Morigage, and scknowledges receipt of
an exact copy of il

Dated this 7 th dayot April, 19%8

MORTGAGOR:JOE ROB MEBUILDERS, INC. « MORTGAGOR:

MORTGAGOR:
|

MORTGAGOR MORTGAGOR;

MORTGAGOR: MORTGAGOR:

—_— —— -
g — o ————
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. .State of Alabema )

County of }
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that - -

whose name(s) is/are signed to the foregoing conveyance and who is/are known 10 me, acknowledged before me on this da;.r
that, being informed of the contents of the conveyance, they/hefshe executed the same voluntarily on the day the same becars

date.

Given under my hand and official seal this day of _ N L8 :
(Notzrial Seal) o e
State of Alabama ) Notary Public
County of : )
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that = .. — o rmn

whose name(s) isfare signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.

Given under my hand and official seal this ... day of — e 19 ,
{(Notarial Seal) R ) e .
State of Alabama ) Notary Public
County of AL )

I, the undersigned, a Notary Public _jn and for said County, in said State, hereby certify that e+ e

whose name()as 2 2 e o e,

of .. ... E_ ﬂEZLM.:f . N C . w @

e ¥ o - isfare signed 1w the foregoing conveyance, and who is/are

known to me, acknowiedged before me on this day that, being informed of the contents of the conveyance, they/hafshe, as

such __ _ ___ .ﬂ% Cit v 8nd with ful] authority, exec the same yfluntarily for and as the act of said
L

102 4L o —

" Given undcr..my and and official seal this R At day of _ __
(Notarial Secal) l

Notary Pubjj
State of Alabama ) MY COMMSSION EXPIRES FEBRLURY ', 2o

County of —_— }
1, the undersigned, a Notary Pubtic in and for said County, in said State, hereby certify that . e

f ppm——— ) — 1 o— —_— o

———— ————

whose name(sYas  _ __ ... e e

—_—a anm

o ———

of e T - - ‘a
e ——— e : isfare signed to the foregoing conveyance, and who isfare
xnown to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
such . __ T ___and with full authority, executed the same voluntarily for and as the act of said

[T e———————— TLFLR R R T L R

"Given under my hand and official seal this ... ..._ day of S 19 .

(Notarial Seal) e et |
Notary Public

——————— — L J

[T SCHEDULE A ___|

________——-—_ﬁ-_ﬂﬂ—-—ﬂ__—_"_—

The following described real property located in the County of SHBLBY = _ .St of Alabama

LOT 113, ACCORDING TO THE SURVEY OF WYNDHAM, WELLINGTON SECTOR, PHABE II, AS
RECORDED IN MAP BOOK 23, PAGE 64, IN THE PROBATE OFFICE OF BHELBY COUNTY, ALARAMA.

 MINERALS AND MINING RIGHTES EXCEFTRD.

SCHEDULE B

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. 0
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