STATE OF ALABAMA )

COUNTY OF SHELBY )

5 REAL ESTATE MORTGAGE

THiS MORTGAGE, mads and antered into on this 6th day of April .19 98 | by and batween

CARTER HOME BUILDERS INC
(herainafter rafarred to as "Mortgagor®) ang COLONIAL BANK

(hecainafter ratarrad to as "Mortgages”}.
Hitnesseth:
|

WHEREAS, Mortgager is justly indabted to Mortgages, and hereby axecutes this Mortgage to secure the payment of S90,000.00
Ninety Thousand And 00/100 Dollars

as evidanced by promissory note of aven dete harewith and payahle in accordanca with the tarms of said note.

nst & 1998-13457

| WHE AREAS, Mortgagor may hareafter bacoma further indebtsd to Mortgagee as may he svidenced by promissory note{s) or otherwise, snd 1 irtho
mt?nt of the partiss hareto that this mortgage shal! secure any and all indebtednessies) ot Mortgagor to Mortgagee, whethar now existing or haresfter
ariging. dua or to bacome due, absolute or contingent, liquidated or unliguidated, direct ¢r indirect, and this mortgage is 1o secure not only the
indebtedness avidenced by the note hereinabove specifically raferred to, but any and all other debts, obligations or lisbilities of Mortgagor to Mortgagee,
now existing or hareafter arising, and any and all extensions or renewals of sama, or any part thereof, whether evidenced by nate, open accoum,

endorsameant, guaranty, pledge or octharwise.

'NDW THEREFORE, Mortgagor end all others executing this mortgage, in consideration of tha premises, and to secws the payment o! smd
undebtednaas evidenced by note hersinabove specificelly referred to, and any and all other indebtednessi{es! due or to become due as haretnabove
ganerﬂlly referred to, and the complianca with all of the covenants and stipulations harein comrained, has bargained and sold, and doas hereby grant,

bal:gmn, sall, alisn, convey, trensfer send mortgages unte Mortgeges, its succeasms and asgigne,:the feltowing dascribad raal aatate, together wrth

buﬂdmgs pnd improvaments theareon [hereinafter sometimes calied the “raal H!tﬂtﬁ or the "mortgagad real estate”}, lying and boing situated

¥
in ihﬁ County o! SHELBY A State of Alabama, and mare particularly deacribed as follows, to-wit:

LpT 3, ACCORDING TO THE SURVEY OF WILLOW CREEK SOUTH, AS
RECORDED IN MAP BOOK 23, PAGE 102, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA,.

.-l-

1)
o
=)

together with all awards received through eminent domain, and peyments upon any insurance policies covering the real estate, and all rights, privileges,
tanamenis, and appurtenancas thareunto belonging or in snywise appertaining to said real estate including sazamanta and rights-al-way appurtenant
thdrnto and all gas, steam, alectric and other hasting. cooling and lighting apparatus, elavators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to tha real estate and improvements locstad thareon, all of which shall be desmed realty and conveyad by this mortgage.

TO HAVE AND TO HOLD the resl esteta, and every part thareoi, unto Mortgagee, its successors and assigns forevar. And Mortgagor covenants
with Mortgagea that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the real
ﬂstatﬂ is free of all engumbrances axcept as herein et out, and Mortgagor will warrant and forever defend the title to the resl astste unto Mortgagoe,
ita[su-:l:assnrs and assigns, against the lawlul claims of all persons whomsoever.

[

i THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements, and provisions:

I .
i1, That Mortgagor shell pay the eaid indebtednossies) secured hareby and interest thereon whan and as it (thoy) shall becoms due, whethar in

coprse of undar any condition, covanant gr agreament herein contained, together with any other indabtednessles! which Mortgagor may owe 1o
Mogrtgages, it being furthar agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive avidence of such lact
.52. {a} That Maortgagar shall provide, maintain and daeliver 1o Mortgagee policies of fire insurance {with extanded coverage), and such cther insurance
as | Morigagee may from time to time raquire in cempanies, form, types, and amounts, and ghall assign, with endorgsaments satistactory to Mortgage:,
anfl dehiver 1o Mortgagee with morntgagee clauses satisfactory to Mortgagee all insurance policies of any kind ar in any amount now or hereaftar tssued
with respact to the real eatate. Not Ister than the first day foliowing the expiration date of any and all such insurance policies and at any Ume upon
mcﬁuast ot Mortgagee. Mortgegor shall furnieh Mortgagee certficatas of insurance issuad by insurance companies satisfactory to Mortgagee showmng
IhT the amount and type of iNnBuranCe required by Morigagea hereunder is in effect. All renawal poiicias, with premiums peid, shali be deliveread 1o

wMirigagee at least thirty 1301 days before the expiration of the old poficies. |f any insurance, or any part thereo!, ahall expire,
[
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i be withdrawn or become void or unsafe by Martgagar's breach of any condition thereof, or becomne void or unsafs by reason. of the failure or
mpairment of the capitel of any company by which the insursnce may than be carried, or it for gny season whateves thiy insuranca_ shall ba
mnsatisfactory to Mortgagee, Mertgagor shall procure and deliver to Morigagee new insurance on the premises, satisfactory to Mortgagea. It Mortgagor
ails to procure and deliver such new nsurance, Mortgagee may, but shail not be obligated to, procure same, and upon demand, Mortgagor shall
gimburse Mortgages all such costs sxpended with interest on such advance at the rate set forth in the note secured heraby. Mortgagor shall give
mmatiate notice 1N writing to Mortgagee of any loss, injury or gamage atfecting the martgaged real estate caused by any casually or occurrenca. Full
sowel is haraby conferred on Martgagee to settle and comprormse claims under all policies and to demand, recaive, and receipt far all monies becoming
>ayehle thargunder and to assign abisolutely all policies to any holder of tha note or 10 the grantes ot the real ostate in the avent of the tareclosure of
'his mortgagee and security agreamant of other transter of title 1o the real estate in extinguishment of the indebtednessies) securad hareby. in the avent
5f los's covared by any of the policies of insurance harain raferrad to. each individual insutance company concerned is hereby authorized and diracted to
make' payment for such logs directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, attar
deducting all costs of cellection, inctuding reasonable stlorneys’ tees, may be applied by the Mortgagee at its aption, aithar a8 a payment on account of
the indebtedness(es), secusad hareby, whether or not then due or payable, or toward the restoration, raconatruction, repair. or alteration of the real
gstath, either to the portion thergof by which said loss was sustainad or any ather portion thereof.

(bl That together with and in addition to 1the monthly payment of principal and intarest, and on the same date on which the princepal and intgrest are
payable under the terms ot the note secured hereby, Mortgagor, if required by Mortgages, shall deposit with the Mortgagee, in n non-interes! béasing
account, a sum equal to one-twealfth {1/12) of the yaarly taxes and assessments which may be levied againat the res! estate and which may attain
priority over this mortgags, and ground rants, if any, ptus one-twalfth (1/12) of the yearly pramiums for insurance that will bacome due and payabla to
renaw the insurance on the real sstate for coverage against logs by fire or such othar hazard as may reasonsbly be requiraed by the Morigages. The
amount ol such taxes, assessments, ground rents, and premiums when unknaown, shall be estimated by the Mortgagas. |} the amount of funds held
shalll exceed at any tima the amcunt deemed necessary by the Morngagee to provide for the paymant of taxes, agsessmants, ground rents and
insutance premiums aa they tall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may deterrning. If the amount of
tha funds heid shall not be aufficiant at any 1ime 10 pay taxes, agseasments, ground rents, and insurance pramiums as they 1all due, Marigagor shali
pay to Morigagee any amoaunt necassary to make up the deficiency upon notice from Mortgagas to Mortgagor requesting paymant thareol. Upan
pn\rrpant i tull of all aums secured by this mortgage, Maortgagee shall promptly refund to Mortgagor any funds he d.

{ul,]' That Mortgagor shall pay and discharge as the same becoms due all taxes and assessments that may accrus, be lavied, or assessed ppon the
real jostate or any part thereof, which may bea or bacome a lien priof 10 this mortgage of have priority in paymant to the indobtadnessiesl secured
harar _or upon Mortgsges’s interest therein or upon this mortgage of the indedtednessias) or evidence of indebtednassias) securad harghy, withoul
regald to any law heratofore of haraafter anacted imposing payment of the whole or any part{s} thereof upon Mortgages; upon tha pasaage ol any law
impgsing the payment of the whele or any part thereof upon Martgagee or upon tha randering by an appallate court of compatent jursdiction that the
unddrtaking by Mortgagor to pay such taxes 18 legalty inoperative, then the indebtedneseles} secured hersby without deduction shall, at the optlion of
Mm?gagee. bacome immediately due and payable, notwithstanding anything contained in this mortgage or any law haretofore ernacted; and Martgagor
shall not suffar or permit any such taxes on the sawd raal estate to become of ramain delinquent or permit any part thereof or any interest therein to be
sold: for any taxes ofr assessamants: and further shall furnish annually to Mortgagee, prior to the date when thay become dalinquent ceruficatas or
racebpts of the proper offices shawing full payment of all such taxes and assessmants.

|
4. That the rea! estate and the improvemenis therecn shall be kept in good condition and no waste commuttad or permitted thareon.

That ne building or other improvement on the roal sstata shall be structyrally aitered, removed or demplished, withoul the Mortgagae’'s pnof
written consant, nor shall any fixture or chattel covered by this martgage 32{1 adapted to the proper use and anjoyment of the real eatate ba removed at
any [time without like consent unless sctually replaced by #n article of equaf suitatlity owned by Mortgagor. In the evant of any braach of this Covensnt
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole o! the indebtednassies) secured hareby
imrr‘adimnlv due and payable.

. That Mortgagos agrees that the indabtednessies) hareby securad shali at omca become due and payable and this morigage subject to {oreclosue
as grovided for herein, at the option of holder hareof, when and if any statement of lien is filed under the statules of Alabama ralating to the liens of
medhanics and materialmen, without ragard to form and contents of such statamant, and without regard to the axistance or nonaxistence of the debl,
or any part thareot, or of the lian, an which sauch statament is based.

6. That Mortgagor shall comply with all siatutes, ordinances, regulations and laws promulgated by any governmental antily assarting Junsdtion
gvef the roal estate and any and sl jega! requirements shall be fully compligd with by Mortgagor.
|

7. That if Martgagar fails to insura the real asiate as hersinabove provided, or to pay all or any part af the texes or assesaments levied, accrued of
assbssed upon or against the resl estate or the indebtadnessiog) secured hereby, or any interest of Mortgagee in githee, or fails to pey immedistaly and
diséharFa any and all liens, dabts, and/or charges which might become liens superior 10 the lien of this martgage, Morngages may, 8t its optinh, insure
the: real estate and/or pay said 1ANG9, ASBASEMENLS, debts, lians andfor charges and any money which Mortgages shall have so paid shall consttule »
debit 10 Morigagee additional 1o the indebtadnessias) secured hereby; shall br secured by this morigage. shall bear the in- teirest set oul in the note
herpinabove refarred to from date paid or incurred; and. &t the option of Mortgages, shall be immadiatsly due and payabla.

‘8. That Mertgagot aQraes that no delay or failure of Mortgagee to exercise any option 1o daclaras the maturity of any indebtednessies) sacured by
thid mortgage. shall ba taken or desmed as a waiver of its right 10 axercise such option, or to deciare such forfeiture, aithar as to any pas! of preseni
dotpull, and it is further agraed that no terms or canditions containad in this mortgage can be waived, ajtered or changed axcept as ewdenced n
writing, signed by tha Mortgagor and by the holder herect; and the procuramant of insurance or the psyment of taxas or other liens, debis ar chargus
by [Mortgagsese shalt not be taken or construed as a waiver of 118 right to declare the matunty ot the indebtednassies}) hareby secured by reason of the
tailpre of Mortgagar to procufa such insurance or 10 pay such taxes, debts, liens or charges.

I

'g. That if Mortgsgee shail be made a party to any suit involving the titla to the real estate and employs an atiorney to represent it tharmn, ot 1
Mo!rtga;;aa amploys an attornay to assist in settling or removing any cioud on the title to the real estate nereby conveyed that purports 1o be supator ta
tha iian of thig mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attornay's lee as may be parmittod by
law and as may be reasonable for such services, and if such fee s paid or incurred by Morigagee the same shall be secured by tho han of this morigage
n sddition to tha indebtadnessies: secured hereby, and shall baar interest from the date it is paid or incurred at the rate set out in the note harsnabowvn
relprred to and shall be at once due and pavyable.

| 10. That all expenses incurred by Mortgagee, including attorney’s fee, In compromising, adjusting or defending against lien ¢laims of encumbinsnces
E:I:.Igh[ 10 be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid of not, shall become a pant ol ihe
indebtedness{es) hareby secured.

' 11. That Mortgagot agraes 1o pay 8 reasonable attorney's fee as may be permitied by faw to Mortgagee shoulg the Mortgagae amploy an atlorncy
to collect any indebtednessies} secured by thia mortgage.

. 12. That notwithstanding that the assignment of awards hersinabove raferred to shall be deemad 0 be salt executing, Martgagor, after the
allbwance ol & condemnation claim or award, and the ascartainment of the smount due thereon, and the issuing of a warrant by tha condemnar for the
paymant thereof, shall executa, at Morigages's raquest, and torthwith deliver 10 Mortgagee, & valid assignment 1 recordable form, assigning all of such
candamnation clalms, awards or damages to Mortgagee, but not in excess of an amount sulficient ta pay, satisty and discharge the principal sum o!
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the ralg speclhed hergin, or in
the note which this mortgage secures, to the date of payment, whather such remaining principatl sum is then due or POt by tha terms ot sad noto ar o
this mortgage.

13 That il Mortgagor shall make default in the paymant ol any ot the indabledness(es} hereby gpcured, or in the performance ol any of the terms ar
copditions hereof, Mortgages may proeceed to colloct the rent, incoms and prohits from the real estate, either with or without the appointment of o
retaiver; any rants, income and profits collected by Mortgagee prior to f raclosure of this mortgage, lass the cast of coliecting the same, including any
rehl estate commiasion or attorney’'s fea incurred, shall be cradited firht to advances with interest thereon, then to interest due on the prinCipal
dobtodnass, and the remainder, if any, to the principal debtis) hereby sacured.

! 14. That it is further agreed that if Mortgagor shalt fail to pay, or cause to be paid, tha whaole or any partian ¢! the principal sum, oF any instalimaont
ofl intarest thareon, or any other indebtadnesalas) the paymant ol which is hereby secured, Bs they ar any cf them mature, gither by lapse of Lima
otherwise, in accordance with the agreaments and covenants heren contained, or should default be made in tha paymant of any machanic’'s hes
mpterialmen’s lien, inaurance pramiumas, taxes or agsessments now, of which may hareafter be, levied agamst, of which may become & hen an, the fel
astate, or should default be made in any of the covenants, conditions and agreaments herein contained, 1hen ard in that event the whaole ol s
prﬁnmpal sum, with interest thereon, and all othar indebtednessi{as) secured hersby, shall, at the option of tha then holder ol sad indelntadnassias), |u
ane hecome immadiately due and payable and the holder of the ndebtadnessies) hereby securad shall have the right to enter upan and 1akd POBSBESION
of the real estate, and after, or without, taking such possession of the same, sell the mortgagad real estate at public outcry, n front of tha courthousn
dqlt':.r of the county wharain the real estate is located, to tha highest bidder for cash, either in person or by aucticneer, atter {irst giving nouce of tho
tine, place, and terms af such sale by publication once a week for three (3} successive weeks in some newspaper published in said county, and, upon
tha paymant of the purchase money, the Mortgagee or any parson conducting said sale for it is suthorized and smpowered 1a exaculs to the putchasur
at said sale 8 deed to the real estate 80 purchased in the name and on behalf of Martgagor, and tha certificate of the holdor nf 1he muortgage
ndebtedness, appointing said auctionger to make such saie, zhall ba prima tacie evidence of his authority in the roal astate, or tha equily ol redamplion
from this mortgage may ba foraciozed by suit in any court of competent jurisdiction a8 now provided by law in tha case of past dus morigegas, the

rtgages, ot the then holder of the indabtednessias) hereby sacured, may bid at such sate and become the purchases of the real astate 1t the highast
bitder tharefare. The proceeds of any such sale shall be applied (a) to the expenses incurred in making the sale and in al prior efforty 1o elfect
ggilection of the indebtednass{as) secured heraby, including a reasonable attorney's fee, or reasonable attorneys’ tees, as permitled by law for such
sgrvices as may be, or have been necessary in any one or more of the foreclosure of this morigage, of the collection of said indeblednessiosl. and of
tHe pursuit of any etforts theratotore directed to that end, including, but without limitation to, the dafense of any proceadings nstituted by the
Mortgagor or anyons lisble for said indabtadnassies) or intarested in the mortgaged
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real estate to prevent of delay, by any mesnz, tha egercise of sad power of ssle on the toreclosure of this martgage: {b) 1o the payment of whatever
sum or fums Mortgagee may have paid out or becore lisbie to pay, in carrying out the provisions of this mortgage, togethar with imerest thereon: (c)
to the payment and satisfaction of said indabtednesalas} and interest therean specificallv raferrad to harainabove to the day of aske and any othe
indebtednessies) secured by this mortgage: and {d) the balance, if any, shall be paid over to Mortgagor, of Mortgagor's succassors of assigns. In any
avent, thd purchaser under any foreclosura eale, as provided herein, shall bs under no obligation to see to the propar application of the purchass money.

1 !

115. That in the event o! the snactment of any law by the State of Alabama, after the data of this mortgage, deducting from the valua of ihe resl
ﬂs{ata for the purpose of taxation any lien thereon, or imposing any liability upon Mortgages, in respact of the indabtednesiias) secursd hetaby, or
chitnging 10 any way the laws now in force for the taxation of morigages, or dabts securad by mortgages, or the manner af collection of any such
taxes. 80 as to affect this mortpage. Mortgagor shall pay any such obligation imposed on Mortgages thersby, and in the avert Mortgagor fails 10 pay
sut:h obligation or is prohibited by law from making such paymant, the whole of the principal sum sacured by this morigage, ingethat with the interest
dup theregn shall, at the option of Mortgagee, without notice to any party, become immediately due and payable.

46, That should Mortgagor becoma insolvent or barkrupt; or should a recaiver of Mortgagor's property be appointad; or should Morigagor
intentionally damage or attsmpt toc remova any improvements upon said morigaged real estate: of should it ba diecovared alter tha axecution and
delivery of this instrument that there is a defect in the title to or a lien or encumbrance cf any nature on the raal astate priot to tha lian harsof; or n
cass of an error or defect in the sbove described note or this insttument ot in the exacution or the acknowledgment thersof; or if a2 homastead claim be
sof up to tho real estate or any part thereof adverse to this mortgage and if the said Mertgagor chall fail for thirty {30) days after demand by the

Mirtgagea, or other holder or holders of said indebtednessles), to correct such dafects in the title or to remova Any auch lien of encumbiance of

| .
hdmestead claim, or to correct any efror in said note ar this instrument or its axecution, than, upon any such default, tatlure or comtingency, 1he
Mortgages, or other helder or holders of said indebtedness(as), or any part thareof, shall have tha option or right, without notice or damand, to declare
all of said indebtednessiss) then remaining unpaid immediately due and payable, and may immad:ately or a1l any time theraafter loreclose this morigago
by the power of sale herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtednessies}), may elact.

17. That ng right, title ar interest in or to the mortgaged real estate, or any part theraaf, shall ba sold, transferred, assigned, conveyed, mortgaged
ofl encumbared by a lien at any time pricr to the payment in full of the indebtednassies) agcurad haraby without first obtaining the priof writlen consent
arid approval of Mortgagee which consent and approval shall be within ¥Mortgagea’s gpla discration: that in the svent of any violation of this provision,
thp antire unpaid balance ol the indebtedness{es) secured hareby, together with all intereat thareon, shell become due and payable immadiately at the
ﬂ;;tmn ol Mortgagee without notice to Mortgagor, and shali be recoverable hy Mortgagee torthwith or at any time therasfter without siay of exacutien
or, other process and failure of Mortgagor to pay all monies to Mortgagee sacured by this mertgage shall be an act of default entitling Mortgages 1c
foreclose this mortgage in accordance with the tarms heraot.

' 18. That it is the intent of the Mortgagor and Mortgagea to secure &ny and all indebtednessies) of said Mortgagor to Mortgager, now existing of
harealter arising, due or to become due, absolute or cantingent, liquidated of unliquidated, direct or indirect, and this mortghge is intended and does
sgcure, not only the indsbtedness harainabove epacifically referred to, but also any and all other debts, obligaticens and liabilities of sad Mqrtgagnr 0
said Mortgages, whether now existing or hareafter arising, and any and alt extensions of renewals of sama, or any pan therenf, at any time batfore
agtual satisfaction and cancellation of this mortgage in the Probate Ottice whera recorded, and whether the same be evidencad by promisscfy note.
open account, andorsement, guaranty agreement, pledge agreement, of otherwise: that it is expressly agreed that any ihdebtednass at any ume
sgoured hereby may be extended, rearranged or renewed and that any parl of the security herdin describad may be waived of relessad without in
aywise altering, varying or diminishing the force, effect or lien of this mprigage; and this mortgage shall continue as a firat lien on all of the resl esiate
arjd othe: property and rights coversd hereby and not expressly released until af sums with interest and charges hareby sacured ara tullty pawd, and no
othar security now existing or heareafter taken to sacure the payment of said indebtednessies) or any part thargof shall in any manner be impairad of
affected by the exacution of this mortgage; and no sacurity subsequently taken by Mottgagee or other holder or holders of said indehtednassinsi shall 1
any manner impair or affect the aecurlty given by this mortgage: and all security for the payment of said indabtednessies} or any pan thursof shall be
taken, considarad and hald as cumuiative. |

19. That Mortgagor agrees tor itsell and any and all persons or concerns claiming by, through or under Mortgagor, that it it or any one or more of
tHem shall hold possession of the above described real estate or any part thereof subsaquent to faraclosure hersunder, it or the partios §o holding
pdssassion shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure seie; and any such tenant Failing or
refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchaseis for reasonable
rentnl of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
bé sustained by any such tenant as a result thereof baing heraby expressly waived,

| 20. That Mortgagor agrees to laithfully perform all the covenants of the lassor or landlord under present and future leases atfecting the mortgaged
rdal #state, and naither do nor neglact, nor permit 1o be done, anything which may diminish or impair their value, ar tha rants provided for thoeresn, or
tHe interest of the lessor or of the Martgagee therein or thereunder.

. 27, That Mortgagor shall furnish 10 Mortgagee within Thlrt}*" { 30 ) days afier tha cliose of each 1
o Mortgagor, such financial recorde as tha holder of this mortgage may requira including. but not limitad to, an annual stetemént of the oparation of tha
rdal estate which shall include annual statements itemizing the income and expanses, an itemizad rent roh, together with a complete financial statemaent
ol Martgagor's assats and ligbilities and its protit and loss statement. Such statement shall be prepared by cartified public accountant acceptable to

origagee or ot Mongagee's discretion be supported by the affidavit ot Mortgagor. Saicd information shalt be given to Mortgagea at no gxpaenss 1o

OrQAQDE.

| 22. That if tha indebtadnass evidanced by the note specifically referred 1o hereinabove is being advanced by Mortgages to Mortgagor under the
térme and provisions and in sccordance with a loan agresment of construction loan agreemsnt {*agresment”), the terms and provisions of sard
H}J’EBITIEIHI are hereby incorporated by refsrence as part of this mortgage as if tully set oul hergin, and any delault in the performance of tha provisions
theraot, or any contract or agresment betwean Mortgagor and Mortgagee, shall constitute a dafault hereunder entitling Mortgages (0 axorcise the
rdmedies provided herein, including the right ta foreclose this mortgage in accordance with the terms hersof; that aach FUTURE ADVANCE advanced by

I\Jlﬂrtgﬂgﬂﬁ 10 Mortgagos is being advanced in accordance with an agreement dated Apr. 6, 1958
and is securad by this mortgags.
|
| 23, That in the event this mortgage is second and subordinate ta any prior mortgagels! and in the event the Mortgagor should sl to maka any
hAyments which bacoms due on satd prior mortgage(s), o should default in any of the other tarms, provisions and conditions of asid prior mortgagels!
E cur. then such default undar tha prior mortgage{s! shall ¢onstituta an event of default under the terms and provistons of this mortgage, and tha
ortgagee herain may, at its option, declare tha entire indebtednassies) secured by this mortgage immediately dus and payable and it paymant 11 nol
ptomptly made, than daclara this mortgage in default and subject to loreclosure, provided that the Mortgagaee herein may, at its option, mgke, on behall
of Mortgagor, any such payments which becoms due on sawd prior mortgage(s), or incur any such expense or obligaticns on bahalit of Mortgagor. I
cpnnection with the said prior mortgageis), in order to prevent the foreclosure of said pnior mortgage(s}, and all such amounta s0 expendad by the
within Mortgageo on behalf of said Mortgagor shell become a debt to the Mortgagee and shak be secured by this morigage and shall bear intacas? from
tke date ol payment at the maximumn lagal rate of intarest from tima to Lime parmitted by the laws of tha State ol Alabama, and shall be at once due
ahd payabla, entitling the Mortgagee to all of the rights and remedies prowvided herein, including, at Martgagea’'s option, the nght 1o toreclose this
martgage.

24, That provided alweys that it Mortgagor pays the indebtednessies} secured by this morigage, and reimburses Mortgagesa, 18 3UcCessors and
alssigns, for any amount it may have expanded pursuant to the authorization of this mortgage, including without limitation, suma spent in paymen! of
taxas. assessments, insurance or other liens and intarest thereon, .and shall do and perform all other acts and things harein agresd to be done, this
conveyance shall be null and vold; otherwise it ahall remain in full force and affect.

25 That any promise mads by Mortgagor hergin to pay money may ba enforced by a suit at law. and the sacurity of this mortgage shall no1 be
waived thereby, and as te such debts the Mortgagor waives all rights of exemption under tha laws and Constitution of the State of Alabama and aqrees
th pay as parmitted by law a reasonable attorney’s fee for the collection thereot.

26. That no dalay or failure o! Mortgagea to exercise any option herein given or reserved shall constituta a waiver ol such oplion or estop
Mortgagea irom aftarwards exercising samse or any other pption at any tlme, and the payment, or contracting to pay, by Mortgagee of anylhing
Mortgagor has harein agread to pay shall not constitute a waiver of default o Mortgagor in failing to make said payments and shall not astop
I\bmtgagaa from foreclosing this mortgage on sccount of such failure of Martigagor.

:' 27. That wherever and whenever in this mortgags it shall be raquired or parmitted that notice or demand be given or servad by any party, such
3‘31:5@ or demand shall be givan or served, and shall not ba deemed to have been giwven or served unless in writing and forwardad by registerad or
rtiified mail. return racaipt requestad, addreased as follows:

To Mortgagor: CARTER HOME BUILDERS INC

104 TRUMPINGTON WAY

mr— = mmm GEEm————

PELHAM, AL 35124

To Mortgages: Colonial Bank

12963103 19507 Fage 3 of 4 pagen
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28. That singular ar plural words used herein to designate the Mortgagor shall be construed 1o refer to the maker of this morgege, and all
covénants and agreaments herein contained shall bind the successors and assigns of the Mosigagormand every option, right and priviliogd harein
rasafved or secured to Martgages shall inure to the benefit of its successors and assigns.

45. That the unentorceability or invaiidity of any provision or provisions of this mortgage shall not render any cther provigion ar provisicdhys hersn
:nn\iuinad unenforceable or invalid,  All rights or remediss of Morigagee hereunder are cumulative and not alternative, and are n additicn to thoges

providad by law.

| .
IN WITNESS WHEREQF, the undersigned (has) (have} set lits) (hig) Lhar] {their) hand(s) and seal{s}, on the day and yoar first above written.

WITIENESSES:
Ir _ , | oo ISEAL
I/Y\An{f« @ e CARTER LLDERS INC
- - _ {SEAL}
| / . ISEAL)
o  (BEAL

STATE OF ALABAMA, I

COUNTY i

|
I
1, the undarsigned, a Notary Public in and far said County, in said State, hergby cartify that
whose namais} (is) {are} signed to the foregoing conveyance and who {is) {arel known to me, acknowladged before me on this gay that, bmng intormed
of the contents of the conveysnce, {he} {she) {thay) executed the same voluntarily on the day the same bears data.

|

Given under my hand and officiat geal this the day of .18

| Notary Public

STATE OF ALABAMA 1
| r
! ‘J‘EE‘FERSON COUNTY |
|
"I, the undersigned, a Notary Public in and for said County, in said State. heraby cartify that KERRY 5. CARTER
wﬁnsa namo as PRESTDENT of CARTFR HOME BUILDERS INC 15 signed to the loregoing

conveyance and who is known to me, acknowledged before me on this day that, being intormed of the contents of the conveyance, he, as such officer
d with full authority, axecuted the sama voluntarily for and as the act of said carporation.

| Given under my hand and official seal this the  6TH

MY COMMISSICN EXPHES (LY 7398

|
|
|
|
Tl'_pis instrument prepared by: FELICIA REDD o . ﬁ93,1342?

Cn..'r‘.tlt}niul Bank
PO BOX 1887 1 998- 13487
BIRMINGHAM, AL 35201 1?:{;152:H CERTIFIED

f- ' 004 HCD 154,00
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