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Ih"f{nltinn:. In this Agreement, we, s and our mean Regions Bank. Youw and
rowy mean the assignor(s) named above. You will be individually and
together responsible for performance of this Agreement. This Agreemeni
medns Lhis Assignment of Leases and Rents between you and us. Rea! Pro-
perty means the real property described below or in an attachment to this
Assighment, and all buildings and improvements on the Real Property.

DEBT SECURED

leases means every existing or future lease, sublease or agreement, whether €
written or oral, for the usc or occupancy of any parl of the Reat Property, ™
and all extensions and renewals. Renrs means any ungd all of the rents,
charges, fees, expenses, security deposits, reimbursements, and other suims
now or hereafter due, or to which you may now or hereafier beconie entitl

cd 1o make demand or claim, arising or 1ssuing fromt he 1 gises.

Yu4 agree that this Assignment applies to all debts and obligations owed
to g5 by you. You agree that these debts and obligationa inciude every
loan and other exiension of credit made by us 10 you, every future ad-
vanpe under such loan or credit, any extenznions or renewals of such loan
or gredit, every note or other document evidencing an obligation io repay
any|such ioan, credit, extension, or rencwal, every guaranty of payment
entgred into by you with us, the payment and performance of all your
obligations under this Assignment, and all other indebtedness and other
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obligations of you to us, whether any of the foregoing debts and obliga-
tions are joint or several, primary or secondary, direct or indirect, other-
wise secured or unsecured, now existing or not, and whether originally
payable to us or acquired by us from another. You agree that these debts
also include any losses, costs, and expenses, incuding deficiencies and
attorneys’ fees and expenses, that we incur as & resuit of your defzull.

By this Assignment, you sell, assign, transfer and set over to us all of your
right, title and interest in and to all Leases and Rents, and all guaraniies

—_— ——————— .._.._-..M._.—I_?

of the Leases and Rents, relating to the Real perty described below or

irf an atmmeq[ﬂlgs: =1 oldgs 23Q4 jexcription]

See Exhibit "A'" attached for legal descriptioh.

Th{q Assignment grants to us an absolute, immediate, and continuing right 10 receive and collect the Rents.

.0 R [{,hn:k box if applicable] This Assignment is additional security for the full and faithful pérformance by you of all terms and condiuons of that -
|mnrtga.a: dated_ Mazch 6 19_96, executed and delivered by you to us.

YGIUR OBLIGATIONS

You covenant, represent and warrant to us as follows;

» You are the owner of the Leases and Rents, free and clear of all liens
gnd encumbrances, and have the full right and power to assign the
I.eases and Rents to us. No other person, corporation or entity has any
fight, title or interest in the Leases and Rents. You will not pledge,
transfer, mortgage or otherwise encumber or assign the Leases or the
Rents during the term of this Assignment without our prior written
consent. You have duly and punctually performed, kept, and observed
adll of the terms, covenants, conditions and warrantics of the Leases ap-
glicable to vou, No Rents due for any pericd more than 30 days subse-
quent 1o the date of this Assgnment have been collected, and no pay-
rheni of any of the Rents has been anticipated, waived, released, dis-
founted, set-off or otherwise discharged or compromised. No lessee
ynder any Lease is in default in the payment of Rents. You are the
aowner of the Real Property free and clear of any morgages, liens, or
encumbrances cxcept as identified by you as follows: B
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» Uipon our request, you agree to deiver a copy of the Leases 1o us at
your expense. Each amount owing to you which is a part of the Rents
and all names of all lessees and tenants, amounts owing, duc dates, and
dther facts appearing on the Leases relating to such amounts, are true,
dotrect and genuine and are whal they purport to be, and cach such
?? mountl arises oul of 8 bona fide lease of all or part of the Real

roperty by you to the lessee 8o indicated. You agree to promptly

JURT WAIVER AND ARBITRATION

notify us in writing in the event of the bankruptcy, insolvency, or ceswsa-
tion of business of or by any such lessee, and of any claim asserted
against you for credit allowance, adjustment, offset or counterclaim by
any such lesses,

¢ You will {i) observe, perform and discharge all obligations, covenants
and warranties provided for under the terms of the Leases to be kept,
observed and performed by you and give prompl natce to us in the
event you fail to cbserve, perform and dischaige those terms, {(u)
enforce or secure the performance of each and every obligation, term,
covenanl, condition and agreement to be performed by any leswer
under the terms of the Leases; (iii) appear in and defend any action or
proceeding arising under, or occurring out of, or in any manner con-
nected with the Leases or the obligations, duties or liabilities of you and
any lessec under the Leases and, upon request by us, to do s 1p our
name and on our behalf, but at your expense, and to pay all of our
costs and expenses, including reasonable atiorney’s foes and expenses,
in any action or proceeding in which we may appear with regard 1o the
Leases; {iv) not excuse of in any manner release or discharge any lessee
of the Real Property of and from any obligations. covenartts, condi-
tions and agreements by said lessee to be kept, observed and perform:-
ed, including the obligation to pay Rents 1 the manner and at the place
and time specified in the Leases, without our prior wnillen consnl.

« You agree o the pdditonsl provisions on the revense.

You and we irrevocably waive all right to trial by jury in any court in any
action: {a) we bring against you to enforce our rights under this Assignment
or any agreement modified by this Assgnment; (b) alleging that ()} we have
breached this Assignment or any agreement modified by this Assignment,
{ii) we have breached any other agreement, express or implied, (iii) we or
any of our officers, employees or agents have acted wrongfully, negligendy
or gtherwise tortiously with respect to you; ar (¢) between the parties. This
waiver of trial by jury does not waive your or our right to bring a lawsuit
thal a judge, without a jury, would decide. To the extent that any court of
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competent jurisdiction determines that such jury waiver is inapplicabic or
unenforceable with respect to any claim or dispute, such claim or dispute
shall be subrmitted 1o and setited by final and binding arbitration under
the Federal Arbitration Act or other apphcable law pursuant to the
Commercial Arbitration Rules of the Amencan Arbitration Assooation.
Such proceeding shall be held before a single arbitrator who is an sclhive
attomey or retired judge. The pary agains which the decision is rendered
shall pay the costs and reasonable attomeys’ fees and expenses of the
prevailing party for any arbitration proceeding.

By '-igning this Assignment under seal, you acknowledge that you have read and understand and agree to all the terms of this Assignment, including the
JURY WAIVER and ARBITRATION section above, and other terms on the reverse side. You also acknowledge thal we'’ve given yau a compicted copy

of this Assignment.
Address for notices:

P,0. Box 8

ASSIgNOr;

Earnfine K. Kauyghley

Saginaw, Alabama 35137 X 1.5
;l X l.5.
LON .E_'”'m“' 158 Addidonal Terms on Reverse Side




Addidonsl Terms

Simple Eaglish, We’ve written this Asugnment in language that we hope
is egsy for you to understand. You should read the entire document.

Collection of Rents. If you are in default under this Assignment, we,
without notice to you, may notify any or all lessees under the Leases to
pay Rents directly to us at our address, or to pay Rents to an address not
conirolled by you. To the exten: we, al any time, are not collecting the
Renis, we grant you & license 1o receive and collect, and you agree 10
recave and collect, the Rentis lor our sole benefit. Upon our request, (i)
yois agree not to mingle any Rents collected with any of your owr funds,
goofis or property, and at all times (o hold such Rents as trustee upon an
expiess trust for our benefit until delivery is made to us; and {i)) you agree
1o deliver all such Rents to us upon receipt, in precisely the form as re-
ivied by you, and further agree that we may endorse and negotiate any
che¢k or other item in your name where necessary to permit the collection
of such Rents. We, in our discretion, may apply such Rents (less the costs
of collection, including, without limitation, reasonable attomeys’ fecs and
expenses incurred) to any debt secured by this Assignment, whether or not
such debt shall have matured by its terms, or we may, at our option,
releiise such Rents to you for use in your business. We need not apply nor
giva credit for any item included in such Rents until we have received final
payjnent in cash or equivalents acceptable to us, We may charge back un-
collpcted items or collateral. Weekly, or at such other intervals as we may
designate, you will deliver to us lists and agings of the Rents in such form
and| in such detail as we shall require.

-

Insyrance. You agree to keep the Real Property insured against fire, theft
and| any other risks. Upon our request, you agree 10 provide insurance
against loss of Rents and business interruption. The insurance will be in
the [form and for any period we require. You may apply for insurance
thrdugh any insurer you choose, or our requirements may be satisfied by
msyrance you already have in place. We have the right 1o reject an insurer
for rcasonable cause. Benefits under the insurance will be payable t¢ you
and! 10 s according to our interest in the Rents. All policies of insurance
mudt contain g lender’s loss payable clause in favor of us and provide for
at i¢ast 10 days written notice of cancellation to us at our address on the
revdrse side. At our request, you agree to deliver the policies, or cer-
tificates of the policies, to us. 1f you don’t or can't insure the Real Proper-
ty ar Rents, we have the right to buy insurance that insures only our in-
tereft or insures both your and our interest, neither of which shall be
deefned a waiver of your obligation 1o maintain such insurance or a cure
of viour defauit in failing to provide insurance. In either case, we may de-
mand reimbursement from you or add the costs to the unpaid principal
balgnce of any debt secured by this Assgnment. We have no obligation,
however, to acquire, maintain, or replace any insurarnce.

Misceligneous.
s You will deliver all ledger sheats, files, records, documents, siTu-
ents, computer programs. lapes, software, and other information
rétrieval or storage sysiems holding any of your reconds conceming the
sal Property, Leases or Rents or any part specified by us, 1o us upon
request. All such items shall be accurately maintained. You agree that
wle may enter the Real Property or any other location where such items
ake kept at any reasonable time to inspect, audit, or take possession of

tlea: Leases or such items, and that our entry will not consttute a

1cspass and our taking of the Leases or such items will not constitute a

t4espass Or 8 CONversion,

« You irrevocably authorize and grant a power of attomey to us (i} to
r¢ceive and give receipt for the Rents and to endorse and negotiate in
ypbur name any check or other item issued in payment or on account of
the I.cases and Rents; (ii) to open mail addressed to you, remove any
enciosed Rents, and deliver the remainder of such mail to you; and (ii)
iy do all acts and things deemed by us (0 be appropnate 10 protect,
preserve and realize upon the Leases and Rents assigned; but we will
abt be under any duty to exercise such authority or power or to collec!
upon the Rents.

« ¥ou agree to cxecule any additional documents that we may request in
brder to further secure, perfect and protect our interest in the Leases
and Rents. By this Assignment, you grant a sccurity interest tn Lhe
[eases and Rents 10 us to the extent cither is deemed subject to the
Alabama Uniform Commercial Code. A reproduction of this Assign-
ment is a sulficient financing stalement. You agree 1o pay the cost of
Aling this Assignment, other financing statements, and any other
documents in all public offices where filing 15 deemed by us to be
nicessary ot desirable.

* We may choose to take steps to make sure your obligations to us are
fulfilled. if we do, you agree o repay our expenses, including attorncys’
{¢es and expenses. If you do not pay upon demand, you agree we can
adld the amount to the unpaid principal balance of any debt secured
hereby.

Defhutt. You will be in default under this Assignment if:

. m:dcfault occurs in connection with a debt secured by this Assignrment;

e you fail to perform one or more of your obligations 10 us under this
Assigninent or any other agreement or note with us;

* you are bankrupt or insolvent, or a monetary judgment, tax licn or
gamishment is applied to you, or any of your property is attached or
ievied upon; -

® 1here is a change in the financial affairs of anyone who s liable for any
of the debt secured by this Assignment that we reasonably believe will
increase our nisk of not receiving the benefils of thic Assignment,

* the Real Property is damaged, destroyed, sold, encumbered, seized or
attached,

e we belisve that the seccunty of this Assignment 18 endangered or that aur
abiliry to collect the Rents 15 impaired;

s an individual liable for the debt and obligations secured by this Assign-
ment dies or is declared legally incompetent;

* a corporation, parinership or other entity liable for the debt and
obligations secured by this Assignment oeases doigg business, o7 i
dissolved or merged; or

e there is any assignment for the benefit of creditors by you.

Remedies on defaudt. If you are in default you agree thal we may do onc

or more of the following without notice to you:

¢ choosc not 1o exercise any of our remedies on default. You agree that
we still have the night o do so at any time;

» choose to declare any and all debt and obligations secured by thay
Assignment due at once;

e exercise any or all of the rights of a secured pany under the Alabama
Uniform Commercial Code or other applicable law;

» immediately apply or set off any deposits or secunity held by us toward
payment of any of the debt secured by this Assignment;

* require you to give additional security in form and amounts satisfactory
10 us;

v 1ake possession of, rent, and manage the Real Property {rom timc (o
lime, and apply the Rents, after deducting all expenses for the care,
‘management and preservation of the Real Propaty and coliecion of
the Rents (including without limitation, commissions and attomeys fees
tand expenses), to the debt secured by this Assignment;

e enforce in our name or yours payment duc from all lessees by sun o
otherwise, compromise, seitle, discharge, or extend the tme of pay
,ment; cormence proceedings o evict any of the lessees; file claims or
participate in bank rupicy proceedings; and otherwise deal in and walh
the Leases and Rents; or

e exercise any other rights available 10 us under this Assignment.

We are nol 8 Bdudary. This Assgnment, made al arm’s length, contams
no express or implied promise that we will act in your best interests or as
yvour fiduciary; rather, you agree that we may act 1o prolect vur own
interests,

Collectlon costs and attormey’s fees. Il you are in default and we have 10
sue or take other steps to anforee our rights under this Assgament, you
agree 10 pay our reasonable costs. 1f the oniginal principal ameunt of the
debt sequrad is greater than $300 and if we refer the debt (0 an atlomey
who is not our salaned emplovec, you agree that thow costs include
reasonable attomey’s fees and expenses. For any debt that is primanly for
a consumer's personal, family, or household use, a reasonable attorney’s
fee will not exceed 15% of the unpaid debt.

Your complance. You agree that if we do not insist upon strict compliance
with the terms of this Assignment, we shall notl have waived or otherwise
given up our right to insist upon your strict compliance at a later dale,

Governing law. You agree that this Assignment will be interpreied under
and governed by the intemal law of Alabama. The headings in this
Assignment are inserted for your convenience only and do not control the
mcaning or ¢lfect of any of its ierms. Qur rights and reniedies under thys
Assignment, under other agreements between vou and us, and under law,
are cumulative, and not exciusive.

Entire Assignment; amendments. You agree that this Asaignmest plus any
other documents that you signed when you signed this Asagnment contwn
the entire agreement between you and us. We have not made any promises
OT represantations to you thal are not stated in this Asagnment or those
other documents. No amendments or modihcations ol any provision of this
Assignment shall be effective unless in wnting signad by both you and us,

Unenforcenble provisions. If any section of this Assignmeni i not
enforceable, that will not affect the validity of any other section. However,
if the enactment or expiration of any applicable law has the effect ol
renderng any provision of this Assignment unenforceable according 1o its
terms, al our option, we may choose 10 declare any of the debr secured by
this Assignment due at once,

Soccessors and amigns. This Assignment shall bind you and your hers,
axeciutors and administrators, SUCCESSOTS, represeniatives, Tecoavers,
trustees, and assigns, bu! you may not assign or transfer your obligabons
under this Assignment without our prior wntten conseni.

STATE OF ALABAMA )
e COUNTY ) INDIVIDUAL
. the undersigned , a Nolary Public in and for said

Cownty, in said State, hereby certify that _Caroline M. Raughley

whase name(s) i1s {are) signed to the foregoing document and who is (are)
known (o me, acknowledged before me on this day that, being informed
of the contents of the document, ___8he execuled the same
volyntarily on the day the same bears date.

Given under my hand and official seal, this F

e AR 1928
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Notary Public
EA/9/> 2

My commussion cxpires

_day of

:I ) e ;"JE u . e 4 e mm e e ———— 1 4 :::ﬁr‘.;

STATE OF ALABAMA )
COUNTY ) CORPORATE
I, e ,aNotary Public i and for sad
County, in said State, hereby certify that __ . . _
WwhOose NAme as

............... . s B COrporation,
is signed 10 the (oregoing document and who is known w me,
acknowledged before me on this day that, being wnformed of the contents
of said document, ___ ... _ as such officer and with full authonty,
execuled the same voluntanly for and as the act of said corporation, on
the day the same bears date.

Given under my hand and official scal, this ____._ ... .
A L

Cooday of

R —y ]

Notary Public
My commission expires - o e e e
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patcel of land located in the 8W 1/4 of the NE 1/4, the SE 1/4 of the NW 1/¢,
id the SW 1/4 of the NW 1/4, all in Section 20, Township 21 South, Range 2 West,
.tuated in Shelby County, Alabama, more particularly described ac follows:
| ;

agi:’n at the SE corner of sgaid SE 1/4 of the NW 1/4; thence in a Westerly
Lrebtiun along the Southerly line of said 1/4-1/4 section, a distance of 1352.,465
lat to the S8E corner of gald S8W 1/4 of the NW 1/4; thence continue in a Westerly
lrection along the Soutlerly line of said SW 1/4 of the NW L/4, a distance of
),2B8 feet to the intersdction with the Northeasterly right-of-way line of the L
N Rallroad; thence 62 degrees 29 minutes 45 seconds righlt, in a Northwesterly
.regtion along said right-of-way line, a distance of 200.0 fect; thence 107
igrees 49 minutes 57 seconds rxright, in a Northeasterly direction a distance of
)0.$2 feet to a point in the Easterly line of said SW 1/4 of the NW 1/4, which
ing is 300.00 feet North the SE cornen of, said 1/4-1/4 section; thence 82
'grees 25 minutes 42 seconds left, in =a Nertherly direction along the Easterly
ne!of sald 1/4-1/4 section, a distance of 232.48 feet; thence 87 degrees 41
-nutes 15 seconds right, in an Easterly direction, a distance of 994.94 feet,
len¢e B degrees 22 minutes left, in a Neortheasterly direction, a disgtance of
i19.87 feet; thence ¢ degrees 23 minutes 37 seconds left, in a Northeasterly
.regtion, a distance of 230.93 feet to a point on the Southwesterly right-of-way
-nelof U.5. Highway 31 South; thence 73 degrees 47 minutes 37 seconds right, ir
Southeasterly direction along said right-of-way linc, a distance of 335.00 foet
ieantce 106 dagraaa l2 minutes 23 cecond:y righL, ETIY HnuthwwnLur]y ANENITA RIS

.stancae of 930.63 feol to & point on Lhe Eactorly Tine of noid - /1 ol Ul hiv
‘4, lthence 79 degrees 55 minutes 3 |
iconds left, in a Southerly direction along ooid Lasterly line, distance of

'7.25 feet to the point of beginning,.

=AR¢EL 1T

. pqrcel of land located in the sw 1/4 of the NE

-ounrh, Range 2 West, situated in Shelby Count
.esqribed a8 follows:

I '
egin at the SW corner of said 1/4-1/4 section;
long the Westerly 1ine of said 1/4-1/4 section, a distance of 357 .25 feer; thence
9 degrees 55 minutes 37 meconds right, in a Northeasterly direction, a distance
£ 530.63 feet to a peint on the Southwesterly right~of-way line of U.q. Highway
:.]' $c::-u.th; thence 73 degrees 47 minutes 37 seconds right, in a St}ullllcﬂfji.lerl;'
lraction along said right-of-way line, a distancc of 366.30 fcet; thence 106

egriees 12 minutes 23 Beconds right in a Southwesterl L rect gt
; Y direction, a d stance o
DSQ.BS feet to the polnt of beginning.' * ce of

1/4 of Section 20, Township 21
Y, Alabama, morc particularly

thence in a Northerly direction

ine%als and mining rights excepted.




