SEND TAX NOTICE TO:
2048 CAHABA CREST DRIVE
BIRMINGHAM, AL 35242

Tq'TE OF ALABAMA

This instrument was prepared by: DINAH WALKER

SouthTrust Mortgage Corporation

110 Qtfice Park Drive
Birmingham, Alabama 36263

OUNTY OF JEFFERSON
ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

| THIS INDENTURE made and entered into this é;
hat!uaan LEWIS INTEGRITY HOMES, INC. . A CORPORATION

W/efz“ .15?‘5 , by and

day of

Far#iea of the First Part, hareinafter referred to as Mortgagoi, and SouthTrust Mortgage Corporation, of Birmingham,

Lietferson County, Alabama, a Dalaware Corporation, Party of the Second Part, hereinafter referrad 1o as Mortgagee.

|
| WITNESSETH:
! WHEREAS, the said LEWIS INTEGRITY HOMES, INC., a corporation, has bacome justly indebted to the mortgagee in
he principal sum of TWO HUNDRED SEVEN THOUSAND NINE HUNDRED TWENTY AND NO/100Q------- {6207,920.00)DCLLARS,
r Fn much as may from time to time be disbursed heresunder, as evidenced by a note bearing even date harewith, payable to

aid Mortgages; with interest thereon, on demand or as otherwise provided therein; and

Je WHEREAS, the Mortgagor has egreed to grant this Mortgage 1o the Mortgages in order to secure such sum, or 80 much
eraof as may from time to time be disbursed, including FUTURE ADVANCES to ba advanced from time to time, and any
xtgnsions or reneowals thereof, and all othar indebtaedness of the Mortgagor to the Mortgagee, absolute or contingent, whether

ow owing or hereafter contracted,

ideration of the indebtedness above mentioned, and to secura the prompt
indebtedness of the Mortgagor to the Mortgagee, whathar now axisting of
ensaftar incurred, and all extensions and renewals hareof or of any indebtednass of the Mortgagor to the Mortgagee, and further
o kacure the parformance of the covenants, conditions and agreements ‘hereinafter set forth, have bargsined snd sold, and do
ateby bargain, sell, alien, grant and convey unto the Mortgagee, i8s sucrassors and assigns the following describad real estate,

ying and being in SHELBY County, Alabama, to wit:

NOW. THEREFORE, the undersigned, in cons
avment of same with interast thereon, and all other

16th Sector, an Eddieman Community

Lot 1618, According to the Survey of Highland Lakes,
Alabama,

as racorded in Map Book 23, Pags 133 in the Probate Office of Shetby County,

A portion of the proceesds of this loan have been applied on the
purchase price of the purchase price of the property described
herein, conveyed to mortgagors simultaneously herewith.

g

aquipment, fixtures and fittings of every kind or character now owned or hereafter acquired
usaful in gonnection with the improvements located or to be located on the

reinabove describad real estate, whether such materials, aquipment, fixtures and fittings are actually locatad on or adjacent
d eaid real astate or not, and whether in storage or otherwise, wheresoaver the same may be locatsd. The parsonsal property
rein convayed and mortgaged shall inciude, without limitation, ail lumber and lumber products, bricks, building stones snd
ilding blocks, sand and cemant, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
l:umbing fixtures, heating equipment and appliances, slactrical and gas equipment and appliances, pipes and piping. ornamental
d decorative fixtures, and in general all building material and eguipment of every kind and character used or ugeful in connaction

lith said improvemants.

TDGETHER WITH all building materials,
hy the Martgagor for the purpose of or used or

L}
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TOGETHER WITH all rents, issues and profits thereof and the rights, privileges and appurtenances thereunto belonging
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uilhra, motors, bathtubs, gin

l, All of the foregoing i

ponitinue in aftect so long as

nr’tgugaa.
|

nd other hazards, casualties

he property of, the purchase

uilding, or buildings, or for a

?inat the Preamises, as wall
[

i . .
| §. Any claim of lien

arehy shall, at the option of
ﬂSEEﬂHiDn of tha same at pu

{lace and terma of such sale

and the Mortgagee or the the
Auctioneer making the sale is

shall be prima facie avidence

nortgages, or the manner of
secured by this m

------- L]

o said building of which shall be deemed reaity as between the parties hereto and all peraons claiming by, through or undar them,
nd‘cunu‘wad by this mortgage as a part of the security for said indebtedness.

: TO HAVE AND TO HOLD the Premises, and evary part hereof, unto the Mortgages, its successors and essigns, forevar.
nd the Mortgagor convénants with the mMortgagee that the Mortgagor is lawfully gaized in faa simple of the Pramises and
ag' a good right to sell and convey the same ag aforesaid; that the Premises are free and clear of all liens and ancumbrances
nd? the Mortgagor will warrant and forever defand the title to the same unto the Mortgagee, its SUCC8580r8 and assigns, agaimnsi
helawiul cisime of all parsons whomasoevar,

| This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shall

, 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
coordance with a construction loan agreemant of aven date herewith, the terms of which agreement are made a part of this
oftgage. This mortgage shesll alsc secure any and all other indebtedness now or hereatter owing from the Mortgagor to the

| 2. At Mortgagee's option, Mortgagor will pay a “iate charge” not exceeding four per centum {4%) of any instaliment

hen paid more than fittaan {15} days after the dus date tharaof to cover the sxtra expenso involved in handling delinquent
asyments, but such “late charge” shall not be payable out of the procesds of any sale made to satisfy the indebtedness secured
equhw,r. unless such proceeds are sufficient to discharge the entire indebtednass and sll proper costs and expenses sacured theraby.

1 For the banefit of the Mortgagee, the buildings on said Premises shell be constantly insured against loss by fire

ompanies and for such amounts as may be required by the Mortgages, with loss, if any, payable to Mortgages, as its interast
v appear, and the Mortgagor does heraby transfer, assign, set over and deliver to tha Mortgagee the fire and other insuranca
olicies covering said proparty, and it is further agreed that all of the security for said indesbtadnass shall pass to, and becoms

n bonsummation of such foreciosurs, and if the Mortgagor fails to keap said property insured as abova apecified then the

grigagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards, ceasualties

nd contingencies, for its own benefit, and any amount which may be expanded for premiums on such insurance policies shall be
eturad by the lien of this morigage and baar interest from the date of payment by the Mortgagee; it being understood and agreed
etween the parties hareto that any sum, of suma3, of monay recaived fgr any damage by fire or other casualty to any building, OF
ujldings, herein conveyed may be retained by the then holder of the indebtedness secured by this mortgage and applied toward
akment of such indebtedness, either in whole or in part, or, at the option of the holder of said dabt, same may be paid over to
trustee, to be namead by the Mortgagee, its successors or assigns, to be applied in paymant for any repair or replacement of such

or the tull amount hareby sacured.

: 4. Thea Premiges and the improvements thareon ghall be kept in good condition and no weste committed o+ permittad
hbreon, natural wesr and tear excepted, and all taxes and assessments of othar charges, which may be levied upon or accrus

charged by the undersigned promptly as and when so lavied or assessad and shall not ba permitted to become delinquent or
o|take priority over the lien of this morigage.

chanics or materiaimen, shall be promptly paid and discharged by the undersigned and shall not be parmitted to take priority
ar the lien of thia mortgage.

; 6. That any and ali legsl requirements, of any governmental agency wherein the Premises are located, shall be fully
qr:crmplied with by the Mortgagof.

7 Should default ba made in the payment of any insurance premium, taxes, assessments of other liens, or any other sum,
§ hersin provided, the Mortgagee or assigns shall be authorized to pay sams and the sum, or sums, 8o paid shall be and become 3
art of the indabtedness sacurad by tha mortgage, or the Mortgagee or assigns may take possagsion of the Premises, collect the
gnts due or to becoms due thareon snd apply same in paymant of such delinguent taxes, assessmants Of other liens or, upon
pplication made 1o any court of compsetent jurisdiction, be sntitled as a matter of right to the appointment of a receivar of

He rents, issues and protits to be derived therefrom and with power to lease and control the Pramises for tha benasfit of the
ortgagee or, at its option, the Mortgagee may declare the whole of said indebtedness due and payable at onca and the mortgage
ay be foraclosed as hereinatter provided, but no delay or failure of the Mortgagee to axercise this right or any olher option

arein shall be deemed & waiver of such nght,

8. The Maortgagos agrees 1o pay reasonable attorneys' fees and expanses incurred by the Mortgages in applying for a
ceiver, in protecting its interest in any litigation involving this real estate, in presanting claim under any administiration
i other procaeding where proof of claims is required by law to be filed, or in foreclosing this mortgage by suit in any court
f competant jurisdiction, such fees and expansas to be a part of the debt hereby secured,

! 9. It is further agread that if the Mortgagos shall tail 1o pay or cause to be paid in whole, or any portion, of the

principal sum, or any installment of interest theraon, and any axtensions or ranewals theraof, or any other aum, tha payment of
hich is heraby secured, as they or any of them mature, either by lapse of time or otherwise, in accordance with the agreaments
shd covenants herein contained, or should default be made in the paymant ot any machanic's lien, materialmen's lian, INsBUrAnce
Sremiums, taxes of assessments now, of which may hereafter ba, levied against, or which may become s lien on said property, of
chould default be made in any of the covenants, conditions and agreements harein contained or in the construction loan agresmant
~f aven date herewith, then and in that avent the whole of said principal sum, with interest thereon, and all other sums secured

s debt secured shall have the right to enter upon and taks possassion of said property and seil aftar or without taking such
iroperty is located, to the highast bidder for cash, either in parson or by auctioneef, after first giving notice of the time,

and, upon the payment of the purchage money shall execute to the purchaser at eaid sale a dead to the property 50 purchased.
he proceeds of such sale shall be applied (1) to the expenses incurred in making the sale, including a reasonable attornaey’'s

ea for such services as may be necessary, in the coltection of said indebtedness or the foreclosura of the mortgnge; (2] to

he payment of whataver sum, or SUME, the Mortgagee may have paid out or bacome liable to pay, in carrying out the provisions
4f this mortgaga, togather with interest thareon; (3} to the payment and satisfaction of said principal indebtedness and intarest
thareon to the day of sale and the balance, if any shall be paid over to the Martgagor, of asgigns. Or said Mortgage may be
oreclosed a8 now provided by law in case of past due mortgages, in which event a reasonable attorney's fee shall, among othar
gxpenses and costs, be allowed and paid out of the proceeds of the sale of said property. In any evént, the purchaser under any
sreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money

o such purchaser, and the cartificate of the holder of such indabtedness, appointing said auctionear to maka such sale,
Lacured party under the Alabama Uniform Commoercial Code.
10. In the svent of the enactment of any law, Federal or State, after the date of this mortgage, deducting from the value

i the land for the purposes of taxation any lien therson, or imposing any liability upon the Mortgagee, in respect of the indebtednels
-acured hersby, or changing in any way the laws now in force for the taxation of mortgages, of debts secured by

ortgage, toget

ks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached

s someatimas herainafter for convenence called the "Premises”.

any portion of the indebtedness herebyy secured remaing unpaid, to-wit:

and contingencies, extended coverage, and other such coverage, in such manner and in such

r at any foraclosure sale hereunder, without the mecessity of notice, sale, deed or other proceedings

ny other purpose or object satisfactory to said Mortgagee, without affecting the lien of this mortgage

as all other sums which may be or become liens or charges against the same, shall be paid and

which may be filed under the provisions of the Statutas of Alsbama, relating 1o the liens of

the then holder of said indebtedness, be and bacomsa immediately dus and payable, and the holdar of
blic outery, in whole or in parceis, in front of the Court House door of the county whaerein said

by publication once B week for three successive weeks in 80me Newspaper published in said county,

n holder of tha indebtednass hereby secured may become the purchaser a3 said sale and the
hereby authorized and empowered to execute a dead in the name and on behalf of the Mortgagor

of his suthority in the premises. Meortgagee shall slso have all rights and remedies of a

collection of any such taxes, so as 10 the affect this mortgage, the whole of the principal sum
har with the interest due therson, shall, at the option of the Mortgagee, without notice to any

- - APp——




: 11. If all or any part of the Premises shall be damaged or taken through condemnation (which terms when ysed mn this
origage shall include any damage or taking by any governmental authority, and any transfer by privata sale in lisu thereof),
ither tempeorarily or permanantly, the entire indehtedness sacured hereby shall at the option of the Mortgagee become immediatety
ue|and payabla. The Mortgages shall be entitled to all compensation, awards, and other payments or rehef theretor and is
ardby authorized, st its option, to commencs, appear in and prosecute, in its own or the Mortgagor's name, any action of
rocesdings relating to any condemnation, and to sattle or compromise any claim in connection therewith. Al such compansation,
wards, damages, claims, rights of action and procesds and the right thereto are hereby assigned by the Morigagor to the
oitgagee, who,after deducting theretrom alt its expensas, including attorney’s fees, may release any monays s0 recaived by it
ithout affecting the lien of this mortgage or may apply the sama in such manner as the Mortgagee shall determine to the
adtiction of the sums secured hereby, and any balance of such moneys then ramaining shall be paid to the Mortgagor. The
oftgagor agraes 10 executs such further assignments of any compensations, awards, damages, rights of action, claims and
rocoeds as the Mortgagee may require.

12. This mortgage creates a sacurity interest in the parsonat property of the Mortgagee herein described, and
hall constitute a Security Agresment under the Alabama Uniform Commercial Code. Mortgagor covenants end agrees 1o execute,
e and refile such financing statements, continuation statements or other documents that Mortgagee shall require.

: 13. Provided always that if the Mortgagor pay snid note and any renewal or extension thereof and all other indebiednass
aclred by the mortgags including all future advances to be made heraunder, and reimburse said Mortgagee, its successors of
ssigns. for any amount it may have sxpanded in payment of taxes, assessments, insurance or other lians and interest theraon
ni‘shnll do and perform all other acts and things herein agread 1o be done this conveyance shall be null and void; otherwise

t ghall remain in full force and effect.
|

: Singular and plural words used hersin to designate the Mortgagor shall be construed to refer to the maker or makers
| ﬂhis mortgage, whether one or more persons or a corporation, and all covenanis and agreaments herein container shall bing the
ET' personal represantatives, successors and assigns of the undersigned and every option, right and privilege herein reserved

r secured to the Mortgagee shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, LEWIS INTEGRITY HOMES, INC..A CORPORATION,

has hareunto set its signature by
John R. Lewls, Its President, who is duly authorized to LEWIS INTEGRITY HOMES, INC.

sign this the _é_dav of d: ég{: . 1998,

I BY;

N R. LEWIS, ITS: PRESIDENT

ISTATE OF ALABAMA
ICQUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signad to the foregoing conveyance, and who known 10 me, acknowledged
ora me on this day that, being informed of the contents

-y —— = . -

be

ofl the conveyance axecutad the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of . 19

-———_——— -,—i__

i —_—
| Notary Public
ISTATE OF ALABAMA

pc})umw OF

| the undersignad authority, a Notary Public in and for said County in seid State, hereby certity that

; , whose name signed to the foregoing conveyance, and
who known to me, acknowledged before me on this day that, being informed of the
filantants of the conveyance executed the same voluntarily on the day tha;aTgw date.
Given under my hand and official seal this day ofins® * . 19

Notary Public

F,fme OF ALABAMA .
| F JEFFERSON 999‘43?:#’
ICOUNTY OF JEFFER

? ,,;’L""“ E.E-RTL 1k

! |, the undersigned authority, a Notary Public in and for said County 9 ﬁ:ﬁaWﬁJ gartifyr that

' JOHN R. LEWIS
Mﬁ_.ﬁhnsa name as PRESIDENT

{ LEWIS INTEGRITY HOMES, INC.,
corporation, is signed to the foregeing conveyanca, and is who is known to me, acknowledge before me on this day

hat, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the
ame voluntarily tor and es the act of said corporation.

Given under my hand and official seal this 69 day of /f/’ﬁf L , 19 ?3
. L . J

[

Notary Public

,: NOTARY PUBLIC STATE OF ALABAMA AT LARCT
MY COMMISSION EXPIRES AUGLIST 12, 2000.
SONDMID THRU NOTARY PURLIC UNDERV/TiTERG.




