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MORTGAGE FORM

FORM 100-36 Ko 12779

L

This instrument prepared by
' ENTRAL STATE BANK
Stﬂte Of Al&bﬁlllﬂ gngt Olf?ﬁﬁca Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE ia made and sntered inte this st day of &pril . 18 98 by and between . ...
Calera and Shelby Railroad and Museum, Inc.
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(hereinafter called “"Morigagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (heroinafier

called “Mortgages'’).
One Hundred One Thousand Three

WHEREAS. said Mortgagor is (are) justly indebted to the Martgagee in the principal sum of Hundred Thirty Eight and 40/100-
dollars (¢ 101,338.40 ) an evidenced by that certain promissory note of even date herewith, which bears interest as provided therein,
which is payable in sccardance with its terme, and which has a final matuniy date of - Apr i:‘:.._ 1 r 2093

WHEREAS. Mortgagor sgresd in incurming said indebtsdness that this mortgage should be given to secure the prompt puyment of the indeblednoss
evidenced by the promissory note or notes hereinabove spacificaily referred to, ae well as any extension ot renewal or refinencing thereol or any
part or portion thereof, and also to sscure any other indebtednesa or indebtadnesses owed now or in the future by Morigagor to Mertgegee, ns more
fully described in the next paragraph hereof (both of which different type debts are hereinafier collectively called “the Debt"); and.

b,

WHEREAS, Mortgagor muy be or hereafier become further indebted to Mortgages, aa may be evidenced by promissory note or niles or olherwise,
snd it is the inlent of the parties hereto that this mortgage shall secure any and all indebladnesses of Mortgagor to Mortgagee, whether now existing
or hereafer ariming, due or to become due, absolute or contingent, liguidated dr unliquidated, dirsct or indirect, and, thersfore, the parties inted
thie mortgage to secure not only the indebtedness evidenced by the promissory nole or notes hereinabove specifically refarred to, but alss ty secure
any snd all other debis, obligations or liabilities of Mortgagor to Mortgagee, ‘nnw existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to (such as, any tuture loan or any future advance), together
with any and all extensions or renewnls of seme, or any part thereof, whether evidenced by pote, open necenunt, endorsement, guaranty. pledge

or vthereise.

NOW, THEREFORE, in consideration of the premines, Mortgagor, and sll others executing Lhis mortgage, doea (do) hereby grant, bargain, well
and convey unto the Mortgagee the following described real eatate. together with all improvements therson and appurtenances therelo. sifuated

in
SHELBY County, Alahama (said real estalo being hereinafler called “Real Estate™)

Lots 1, 2, 3, 10, 11, and 12 of Block 217 according to J. H. Dunstan's Map of the
Town of Calera.

$ituated in Shelby County, Alabama.

TH1S 1S A FIRST MORTGAGE.
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Together with all the righta, privileges, tenements, appurtenances and Nxtures appertaini ﬁhm‘“ all of which shail be deemed Real

Estaie and shall be conveyed by thia morigage. 04 / ;3:, ich'RT 1F IEn
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TO HAVE AN]} TO HOLE) the Renl Extate unte Lthe Mortgagee, ils successors and asmgna forever. The Mortgagor covenanta with the Marigagen
that the Mortgagor in lawfully seized in fse simple of the Real Extate and has 8 good right o sell and convey the Real Estate an aforonsid; thas
Lthe Raal Estate is free of all encumbrances, unless otherwise net forth above, and the Mortgagor will warrant and forever defend the title 40 tha
Real Estate unto the Mortgagee, against the lawful claims of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees te: (1) pay ull taxes, asarssments, and other lisnn 1aking
pricrity aver this mortgage (hereinafter jointly called “Liena't, and if default ia made in the payment of the Lirns, or any part thervol, the Mongngee,
ai ita option, may pay the same: (2) keep the Hoal Estate continucusly insured, in such manner and with auch companiea as may be antisflaciory
in the Mortgagee. againat losa by fire, vandaliam. malicicua muschief and other perils uwaually covered by a fire insurance prlicy with stundand
exlended coverage endorsement, with loas, if any, payable o the Mortgagee, an its interest may appear; such inasurance to be in an nmount al
least equal o0 the full insurable value of the improvements localed on the Renl Eetlate unleen the Mortgagee ngroes in writing that such waursno
may be in a lesaer amaount. The onginal insurance policy and all replacements therefor, shall be delivered to and held by the Morngagee until
the Debd v paid in full. The ariginal insurance polizy and all replucement thevefor muat provide thai they may not be cancelled withnut the inuurer
giving at least Aifteen daye prior written notice of auch cancellation to the Movigagee.

The Mortgagor hereby asaigns and pledges Lo the Mortgagee, as further security for the payment of the Debt, each and every policy of havand
insurance now or hareafter in offect which insures said improvementa, or any part thereof, togeiher with ali the right, title and interest of the
Mortgagor in and to each and avery such policy, ineluding but not limited to all of the Mortgagor's right, title and interesat in anil to any premmma
paid on such harard insurance, including all rightr to retorn premivms. [f the Mortgagor faila to keep the Real Eastate insured an specified above
then, at the election of the Morigagee and without natice W uny pernon, the Mortgaygee may declare the entire [Debt due and payable and ths
morigage subject to foreclesure, and this mortgage may be foreclosed as hereinafter provided, and, regnrdlean of whether the Mortgangm: declorm
the entire [ebt due and pavable and this morigage subject 1o forecloaure, the Mortgagee may, but shall not be obligated to, insure the Real Fulate
for ita full insurable value {or for much lewser amount as the Mortgagee may wish) againat such riska of loas, for its own benefit, the proceeds
from such insurance {less cost of rollecting same), if collocted, to be credited aguinst the Tlebt, or, at the election of the Mortgagee, auch procievds
may be used in repairing or reconstructing the improvementa localed on the Real Estale. All amounts spent by the Mortgagec for insurancey ur
for the payment of Lisne ahall become s debt due by the Mortgagor to the Morigagee and at once payabie, withoul demand upon or netine o
the Mortgagoer, and ahall be secured by the lien of this mortgage, and shall bear intoreat from date of payment by the Mortgagee until puid at
the rate provided in the promissory note or notes referred to hereinabove.

An further wecurity for the payment of the Debt, the Mertgugor hereby assigna and pledges to the Martgagee the following described property,
rightn, claims, rents, profits, issues and revenues:

| nll renta, profita, issues, and revenues of the Keat Eatate from time to time accruing, whether under leascs or tenancies now existing or herea fler
crented, reserving to the Mortgagor, no long e the Morgagor in ool in defaull hereunder, the nght o receive and retain such rents, profits, (kkues
Rnd revonues;

2. all judgmenta, awards of damuges and sctilementa hereafter made resuiting from condemnalion proceedings or the talung of the Heal Eatate,
or any part thersof, under the power of eminent domain, ar for any damage (whethor caused by such taking or otherwise) to the Real Estate
or any part thergof, or to any rights appurtenant thereto, including any award for change of grade of atreets, and all paymonts for the voluntary
saie of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on hehalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awarde. The Mortguges
may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee's expenses in connectinn with any proceeding
or trapsaction described in this subparsgraph 2, including court conty and ottornevs’ fees, on the Debl in surh manner as the Mortgagee clecta,
or, ot the Mortgagee's option, the entire amouni, or any part thereof, »u recebved may be relessed or may be wsed to rebhuild, repnir or restore noy
of all of the improvements localed on the Real Estate. :

The Morigagoer agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permil nny wasie therenn,
nnd at all ticnes to maintain such improvements in as good cenditian aa they ngw are, reascnabic wear and tear exceptad.

Notwithatanding any other provision of thia morgage or the note or notes evidencing the Iebt, the Debt shiell become immediately due ind
payahlo, at the aption of the Mnrtgagee, upon the conveyance of the Real Eatato. or any part thereof or any interest therein.

The Morigagar agrees that no delay or failure of the Mortgagee to exercise any oplion to declare the Debt due and payable whall v decmusd
i waiver of the Mortgages's right to exercise such option, sither me to any past or present defauli, und it is agreed that nn rma or conditions
contwined in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and wigned on hehalf of
the Mortgagee by ane of ita officers.

Aftor default on the part of the Mortgagor, the Martgages, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issuen, Tevenues
und profita of the Real Estate, with power Lo lease and control the Real Estate, and with such other powers as may be decmed necessary.

LPON CONDITION, HOWEVER, that if the Mortgagor pava the Debt and each and every installmeni thereof when due iwhich Dbt includos
both (a) the indebtedneas evidenced by the promiswory nole ur notes hereinabove specifically referred to. aa well ae any and all extansions or renewnbs
or refinancing thereof, and (b) any and all other debis, vbligations or liabilities owed by Mortgagor to Mortgagee now existing ar hereafler anmng
bofure the payment in foll of the indebiedness evidenced by the promissory note or poles hereinabove specifically referred to, puch na any fulure
loun or any future advance, and any and all extensions or renewals of pame, or any part thereof, whether evidenced by note, open acoount, endomsernant,
guaranty, pledge or otherwise} and reimbursea the Moertgages for any amounts the Morigagee has paid in payment of Liehs or insuranee premicme,
and intoreat thereon, and fulfills all of ity obligationa under this mortgage, this conveyance shall be nuoil and voud. But if: (1) any whrranty or
reproaentatiion made in this mortgage in breached ar proves (aise in any material reapect; (2) defauit 18 made in the due performance of any covenunl
nr ngeoement of the Mortgagor under this morigage, {3} default 158 made in the puyment to the Morigagee of any num paid by the Morigagee und
the authority of any provisian of this morigage; (4 the Debt, or any part thereal, remaing unpaid at maturity. (5) the interesi of the Morygnyer
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon, (6} any statement of lien w [iled
agninst the Renl Estate. ur any part thereof, under the statutes of Alabama relnting to the liena of mechanica and materialmen {without regurd
1o the existence or nonexistence of the debt or the lien on which such statement ia based}; (7) any law ia pasaed imponing or authorngzing the impomtor
of any specific tax upon this mortgage or the Debl or permitting or sulhorizing the dedurtion of any wuch tax from the principal nronterest of
the {debit, or by virite of which sny tax, lion or assessment upon the Real Estute shatl be chargeable against the owner of this moartgage. tH) uny
of the atipulations contained in thia mortgage is declared invalid or inoperative hy any court of competent juriadiction; (%) Morigagor, or any of
tham (n) mhall apply for or consent to the appointment of B recetver, trustee ar higuidatar thereaf or of the Heal Estate or of nll or 8 nubntantial
part of such Mortgagor's asxets. (h) be ndjudicatad 8 bankrept or insolvent or file & voluntary petition in bankruptcy, ic) fail, ar pdm:t in wrting
such Mortgagor's inability generally. to pay such Maortgagor's dehts as they come due. {d) make & general assignment for the benefit of coedilore
() file a petition or an answer seeking reorganization or an arrapgement with creditore or taking advantage of any insolvency law, or (11 file
an anawer ndmitting the material allegations of, or cangent 1o, or defauit in anawering, a petition filed againat such Mortgagor in any bankruptey
reorganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall be entered by any court of competent junisdiction
npproving s petition seeking liquidation or reorganizativn of the Mortgagor, or any of them if more than one, or appoInting a recriver, trustee
or liguidator of any Morngagur or of the Real Estate or of all or 4 subsiantial pant of the assets of any Mortgagor, then, wpon the happeming
of nny one or more of said events, at the option of the Mortgagee, the unpaid balance of the Llebt shall at ence becoms due and pavatdie nnd
this mortgage shall be subject to foreclosure and may be foreciosed an now provided by law in case of past-due mortgages; and the Mortgnger
ahall be authorized to take possession of the Heal Estate and, afier giving at lesat twentiy-one days notice of the time, place and termu of rale
by publication once a week for three consecutive weeks in some nownapaper poblished in the county in which the Renl Entate s lucated, o nell
the Heal Estate in front of the courthouse door of snid county at public outery, to the highest bidder fur cash, and o spply the proceeds of saud
unle un follows: first, to the expense of advertining, selling end conveying the Heal Euolate and forecloming this mortgage, including n reasunabile
nitorneya' fee, second, to the payment of any amounta that have been spent, or that it may then he necessary to spend, in paying thedtrhoe promidims
l.icns or other encumbrances, with intorest thereon: third, to the payment in full of the balance of the [lebt whether the same shall or shall nt
have fully matured ai the date of said aale, but no intereat shall be collected beyond the day of male; and, fourth, the balance, if any, 1o b pad
t: the party or partiea appeanng of record 1o be the owner of the Real Eatate at the time of the sale, after deducting the cost of ascenaiming
whu in such ewner. The Mortgagor agrees that the Mortgagee may bid al any sale had under the terms of this mortgage and may purchape the
Honl FEatate if the highest bidder therefor. At the foreclosure sale the Beal Estate may be offered for sair and sold as a8 whole without first offerning
it in any other manner or it may be offered fur maie and sold in any uthnq-mnnncr the Mortgagee may elect.

The Mortgagor mgreea to pay albl costs, including reasonable atworneys’ fees, incurred by the Mortgagec in collecting vr accunng or attempbing
te colloct or secure Lhe Debt, or any part thereof, or in defending or sitempting 1o defend the priority of thia mortgage sgainst any lien ar encumbrane
ah the Real Estate, unless this mortgage is hervin expressly made subject to any such lien or encumbrance; gnd'or all custa incurred 1n the loreclosure
of this mortgage, aither under the power of sale contained herein, or by virtue of the dectee of any court of competent junsdiction The full amosnd
of such costs incurred by the Morgagee ahall be & part of the kbt and ahall be secured by thia mortgage. The purchaser ot any such wale shall
be under no ohligation to see to the proper application of the purchase money. In the event of a aale hereunder, the Mortgager, ar the owner of
thr [ebt and mortgage, or avctioneer, shall execute 1 the purchaser, for and in the name of the Mortgagor, n stalutory warranty deed 1o the
Reul Entate,

Plural or singuiar words used herein Lo designate the undernigned ahall be conatrued to refer s the maker or makers uf thisn murgage, whether
one or more nalural persone, corporations, associptions, partneeships or other entities. All covenanta and agreaments herein made by the undersigned
shull bind the heirs, personal representalives, successors and nesigna of the undersigned; and every option, nght and privilege hersin regerved
ur wecured Lo the Morigagee, ahall inure o the benefil of the Mortgagee's auccossors and assigna,

[n witneas whereof, the undersigned Mortgagor has (huve! sxoeculad this inatrument under seal on the date firgt writlen above

3 |
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ROBERT H. PEARSON, 'SR., PRESIDENT GILBERT ROUTMAN, TREASURER
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State of Alebama "y
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County }

{ the undersigned authority, a Notary Public, in and for gaid county in said state. hereby certafy that . o

whowse nameis) is {are} ﬂiﬂ;lad to the foregoing instrument, and who is {are) known to me,

that. being informed of the contents of maid instrument, he __ executed the same voluntarily on the day the same bears
daie. ,
Given under my hand und officiat geal this . .dayof . e DR T F
Notary Public o
My commiasion expires:
NOTARY MUST AFFIX SEAL
4 A
State of Alabamau } ,
ACKENOWLEDGEMENT FOR CORPORATION
SHEI_“.BY o County  } '

acknowledged before me on this day

Robert H. Pearqun?

I. the undersigned authority, a Notary Pghlic, i:[ndmd for sajd county in said state, hereby cerlify that
Gilbert RoOUtman  whose name as resldent & lreas,

Ol ..
corporation, in migned to the foregoing instrument, and who is known to me. acknowledged before me on this day that, being
informed of the contents of said instrument, _.

t he Y. am such officer, and with full authonty, executed the same voluntarily
for and ar the uct of said corporation.

(yiven under my hand and official seal this

18t _dayof .. April e

My commisgion expires: Iy Coremisaion Eapiris Aot b, 1529
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NOTARY MUST AFFIX SEAL

Siate of Alnbama }

ACKNOWLEDGEMENT FOR PARTNERSHIP

e County 1}

[. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ...

—— — —_— —tm e
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whoue name(s) an {(general} limited) .. . . —m partner{a) of . .o— .

[N 1§ 1 3 TP . ———
ho is (ate) known to me, acknowledged tsfore

. . partoernist,

... Igeneral) {limited)

I —— e m———

purtnership, and whose name(s) is (are) signed to the foregoing inatrument, and w
me on this day that, being informed of the contentu of said instrument. ___he ___aspuch . ... .
and with full authority, executed the same voluntarily for and ae the act of said partnership.

(liven under my hand and official geal thin _ .. ... . TR ] A

, 14

" "Notary Public

My commission expires.

-— — ————— - .t i Mt P erm s e

NOTARY MUST AFFIX SEAL

Calera and Shelby Railrnaqir aﬁ?li':}:ﬁ!gﬁwn.

Inst & 1998-131937

J51:.. b

Inc.
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