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. | MORTGAGE
THIS MORTGAGE ismade this Sth  day of April . 1998 , between the Grantor
ALICE W THOMASBSON, A BINGLE WO MAM
{(herein "Bormower”),

and the Morigagee, TRAVELERS BAMK & TRUST, PSP

a federal savings bank chartered under the laws of ' the United States of America  , whose address
is 100 COMMERCE DRIVE NEWARK DR 19713

| (herein "Lender®),
WHEREAS, Borrower is indebeed 0 Lender in the principal sum of U.S. § 202,136.12 ,
which indebtedness is evidenced by Borrower's note dated 04/09/1998 and extensions and renewals

thereof (herein “Note”), providing for monthly instaitments of principal and interest, with the balance of the
indebtedness, If Dot sooner paid, due and peyable on  04/14/2018

msmmsmummmmnfmimmmwmmmmimmmm
nfﬂle,MMMthm&mwmmumhyofmumm:lndth:

IN SHELBY COUNTY, STATE OF ALABAMA, AS MORE
BOOK 1955, PAGE 27704, ID#10-1-01-0-004-004,

TBD AS LOT 4, IND SEBCTCR, THE RIDGE AT MEADOM-
PAGE 123 A AND B.
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*Property.”

mvcunuﬂmﬂmmwmmmdwilldefeudgencmuythcﬁdcmtherpenylﬂim:uclﬂmm;idemmds.
subject to encumbeances of record.

UNIFORM COVENANTS. Borrower and Lander covenant and agree 38 follows:

1. Paymeni of Principal amd Interest. Bocrower shall promptly pay when duc the principsl and imterest
immwwmwuummmmmnpmmmmmm.
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beld by Lender. If under paragraph 17 hereof the hmhmmhmmmwm,um
shall apply, no Ister then immedistely prior to the ‘ ofﬂ:ehqpenynriquﬁdtbnbylmdﬂ.mﬁmdshddby

rmw‘ﬁu.ﬂmmmuhwymmtlmdﬂ'sim. If Lender required mortgage
IImmu:mﬂﬁmumengthclunmmedbydthome. Borrower shall pay the premiums required to
Lmlm!uunhimlneﬁmunilmhdmum:mﬁmuformhimmmmminmrdameﬁm
[Bmwer'undlmdu'lwrhwnwnrlpplic:hlchw.

a Anymdiﬁmndhyktﬂerwmmmﬂﬂsplmnph?.withimcrestthcrmn.utthmnu.shll!btcomc
 additional indcbtednHlomemwmedbythlsHuw. Unless Borrower and Lender agree 1o other terms of

Iimwhk:hhuwhitymghhﬂo;tpge.
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest, Lender shall not be required to commence proceedings against such successor of refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

l{. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenes herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hersof. All covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder may
agree 10 extend. modify, forebear, or make any other accommodations with regard to the terms of this Mortgage or the
Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as o that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable faw to be given in another manper, (a) any notice to
. Bomrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the U. S, Postal address of the Property or at such other address as Borrower may designate by
notice (0 Lender as provided herein, and (b) any notice 1o Lender shall be given by certified mail to Lender's address
stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given 1o Borrower or Lender when given in the manner
designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabitity of Federal law to this
Morigage. In the event that any provision or clause of this Mortgage or the Nofe conflicts with applicable law. such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses” and “attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

; 15. Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrowet's obligations under any home
| rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender. at Lender's
' option, may require Borrower to execute and deliver to Lender, in a form acceptable 10 Lender, an assignment of any
- rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.
; 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
. in it is sold or transferred (or if a beneficial interest in Borrower is sold or transtermed and Borrower is not a natural
. person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
. secured by this Mottgage. Howevert, this option shall not be exercisad by Lender if exercise is prohibited by federal law as
. of the date of this Morngage. -
i If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
|

of not less than 30 days from the date the notice is delivered or mailed within which Borrower nmst pay al! sums secured
by this Mortgage. 1f Borrower fails to pay these sums prior ¢o the expiration of this period. Lender may invoke any
| remedics permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

| 17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of ANy
| covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
 specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice Is mailed to Borrower, by which such breach must be tured; and (4) that failure to cure such breach on or
+' before the date specified In the notice may result In acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall Purther Inform Borrower of the right to reinstate after acceleration and the right to bring
a court action to assert the nonexistence of a defanlt or any other defense of Borrower to acceleration and sale. If the
- breach is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the
. sums secured by thls Mortgage to be immediately due and payable without further demand and may Invoke the
. power of sale and any other remedies permiited by applicabie law. Lender shall be entitled to collect all reasonable
~ costs and expenses incurred In pursuing the remedies provided In this paragraph 17, Including, but not limited to,
. reasonable attorneys' fees,

If Lender invokes the power of sale, Lender shall mali a copy of a notice of sale to Borrower In the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecitive weeks in
some newspaper published In SHELBY County, Alabama, and thereupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of sald County. Lender shali
. dellver to the purchaser Lender's deed conveying the Property 5o sold. Lender or Lender's designee may purchase
| the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
| following order: (a) to all reasonable costs and expenses of the sale, Including, but not Hmited (0, reasonahle
 Attorneys' fees and costs of title evidence; (b} to all sums secured by this Mortgage; and (c) the excess, If any, (0 the
- person or persons legaily entitied thereto.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender w enforce this
-Mortgage discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to
'the power of sale contained in the Mortgage or {ii} entry of g Judgment enforcing the Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower
.cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
:reasonable cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
‘Mortgage, and in enforcing Pender's remedies as provided in paragraph 17 hereof, including, but not limited 10,
Teasonable attorneys’ fees; and (d) Botrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property amxd Borrower's obligation to pay the sums secured by this Mortgage shail

i
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ALICE W THOMASSON 5910075 04/09/1998

continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shaill
remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hercby assigns (o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the rigit to collect and retain such rents as they become due and
payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by

. Judicially appointed receiver, shall be entitled to enter upon, take possession of ard manage the Property and to collect the

- Tents of the Property including those past duc. All rents collected by Lender or the receiver shall be applied first 1o
payment of the costs of management of the Property and collections of rents, including, but not limited to, receiver's fees,
premiums on recelver's bonds and reasonable attorncys’ fees, and then to the sums secured by this Mortgage. Lender and

. the receiver shail be liable to account only for those rents actually received. |

| 20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and

. Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all cosis of recordation, if any.

| 21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the

Property and relinquishes all right of dower and curtesy in the Property,

| 22, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,

or storage on the Property of smalt quantities of Hazardous Substances that arc gencrally recognized 10 be appropriate 10

normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parnty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmemntal or
regulatory authority, that any removal or other remediation of any Hazardous Substaunce affecting the Property is
hecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasolthe, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive macerials.

As used in this paragraph 22, "Environmental Law” means federal aws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

| Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
. priority over this Mortgage to give Notice 10 Lender, at Lender's address set forth on page onc of this Mortgage, with a

. copy t0 P, O. Box 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or other
. foreclosure action.
I

IN WITNESS WHEREOF. Borrower has cxecuted this Morigage.
S?fd. sealed and delivered in the presence of :

s koug H - @‘.ﬁﬁ/&ﬂw- L,LLLLELEM;H‘“ _ (Scal)

ALICE W. THOMASSON, A SINCLE WOMAN -Borrower

- Borrower

e m—— ' I e m e s e e, 4 ke e

STATE OF ALABAMA, ~~ Shelby = _.._aCounty ss:
Onthis _ 9th day of _April o, 1938

. _Dwenn 4 Baug i

{ a Notary Public in and for said cuum;nnd in said statc, hereby certify that Alice W. Thomasson, a single woman

—— L —

N —e e whoscmame(s) %8 gigned to the foregoing
. conveyance, and who is_ . ___ __known to me, acknowledged before me that, being informed of the contents of
 the conveyance, 8 he _ exccuted the same voluntarily andas  her | —
_ act on the day the same bears date.

Given under my hand and seal of office this the
My Commission expires:i™ . . .

This instrument was prepared by: 1-ana Vinson '- :
I ”* 20T Vilcan Wosd, Salts 125 " — (

| Birmingham, Alabama 35209
|
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