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THIS INSTRUMENT PREPARED BY (Name) . An Employes of Compass Bank
i (Address)___ 701 South 3ind Strest, Birminghem, Al 35133

STATE OF BAM i
COUNTY OF ) EQUITY LINE OF CREDIT MORTGAGE
(Residential Property) :

NOTICE: This is a Future Advanos Mortgage which sacures an cpen-end credit plan which containes provisions sliowing for changes in the Anrmai
Percontage Rate applicable 1o the belance owed under the Account. Increases in the Annual Parcentaje Rate may resull in higher minkmum
monthly payments and inarsased finance charges. Decreases in the Annual Percantaga Rata may resudt in lower minimum monthly paymsnits a
iowar finance charges.

998- 13049

. o

WORDS OFTEN USED IN THIS DOCUMENT _ g
(A} "Mortgage.” Thia documant, which is dated _March 13, 1998 , will e called the "Mortgage.” , -
{B) "Borrower”"__Norman W. Walton, TIT and wifa, Marcia A. Waltan ' _
(C} "Lender.” Compaps Bank will ba called "Lender.” Lender in a corporation or asseciation which was formied

and which axists undar the laws of the State of Alabsma or the United States.

Lendor's address is__ 701 Scuth 32nd Straat. Hiﬂiﬂﬂhlﬂ: Al 315233

{0) "Agreamant.” The "Compass Equity Line of Credit Agreamant and Disclosure Statsmeani” signed by Borrower and dated Mar. 121,
1998 . as it may bs amended, will be called tha "Agresamant.”. Tha Agresmant satablishes an open-end credit plan (hareinaltar colied

the "Account®) which parmita Borrower to borrow end roepay, and reborrow and repay, smounts from Lender up to a maximum principal

at any one time outstanding not sxceeding the credit timit of 470, 000,00 . Al mathods of obtaining eredit are collectivaly
refarred to as "Advancas”.

(£} "Maturity Date.” Unless tarminated sooner in accordance with the tarms of the Agreement, Lendar’s obligations 10 make Advances umiar
tha Agresment will tarminate twoenty {20) years from the date of the Agreement. Tha Agrsement psrmita the Barrower 1o repay any
balance outstanding at the time of tearmination of the Agreement by continuing to make minimum monthly payments 1n accardance with

thﬂdhgrnmnunt This Mortgage shall remain valid after the Maturty Date until sl! sums owing under the Agresment and this Mortgago ara
paid in full,

\F} “Property.” The property that is described balow in the section titled "Descnption Of The Property” will be called the “Property”.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Aate applicable to your Account will be tRa prima rata as published in the Wall Strast Journal’'s "Monay Ratns”™ tabde

{("Index Aata”™) in affect on the last business day of the previous calendar month plus _0.0000 parcantage points {the ~“Annual Percanta)e

Rata™} divided by 12. If multipla ratea are quoted in the table, then the highest rate will be considersd the Index Rate. The Monthly Penodic

Rate on the date of this Mﬂﬂgﬂﬂ! iB 0.7083 U anc the Annuah Pgrgﬂ-n{ﬂgﬂ Rate shal bn E 2 iggg . Tha Monthly Patiod e
Rata and the Annual Parcentage Rats may vary from billing cycle to hilling cycle based on increases and decraasas in tha lidex Rate. Tue

Annual Percentages Rate corresponding te the Menthly Periodic Rate does not include costs other than interast. The Annual Fercentage Rato
applicabla to your Account will incrsass if the Index Rate in eftact on the lasl business day of the calendar month increasas frem ona month 1o

the naxi. An increase wili take affect in the current billing cycle and may result in a higher finance charge and a highar mummum paymeant
amount. The maximum Annual Parcentage Rate applicable to the Account shall be 1R. 0040 % and the minimum Annugl Parcanaga

Rate shall ba 7.0000 %.

PAYMENT ADJUSTMENTS
The Agreement provides for a minimum monthly payment which will be no less than the amount of interest calculated for the past month,

FUTURE ADVANCEMENTS

The Account i an opan-and cradit plan which sbligates Lender to make Advances up to the credit limit set forth above. | agras that this

Maortgages will remain In effsct as long as any amounts are cutstanding on thas Account, or the Lendesr has any obligation to maka Advances
undar the Agreamant,

BORROWER'S YTRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargan, sell and convey the Property to Lender, This means that, by sigring this Mortgage, | am giving Lender the rights that ! fuve i
tha Property subjact te the tarms of this Mortgaga. The Landar also has those rights that the law gives to lenders who hold martgages on raal
property. | am giving Lendar thase rights te protact Lender from pousible loases that might result if § fail to:
(A} Pay all amounts that | owa Lendar undar the Agreament, or other avidence of indebtadnass arising out of the Agraemant or Account,
(B! Pay, with interaat, any amounts that Lander spends under this Mortgage to protect the Proparty or Lender’'s rights in the Property; an:l
(C) Keap all of my other promises and agreements under this Mortgage and under the Agreement,
If | keap the promises and agrasmants listed in {A} thfough {C} above and Lender's obligation to make Advances under ths Agrssment hay
terminated, this Mortgage and the transfer of my nghts in the Property will becoma void and will end. This Mornigage sacures only the
pramises and agraamants listad in {A) through {C) above even though | may have other agreements with Lander.

LENDER'S RIGQHTS IF BORROWER FAILS YO KEEP PROMISES AND AQGREEMENTS

If an Event of Delault (as defined below) occura, Leandar may tarminate the Account and require that | pay immediately tha entire amoum than
remaining unpaid under the ageement and under this Mortgage. Lender may take these actions without making any turther demand for
payment. This requirsment will be called "Immediate Payment in Full™.

At tho option of Lendar, the occurrence of any of the following events shall constitute an "Event of Default”™;

{AY Failure by you to mest the repayment terms of the Agrasment;

IBY Freud or material misreprasentation by you in connection with the Account, application for the Account ot sny financia informatian
raquesatied under Section 15 of the Agresmant; or

(C! Any action or failure to act by you which adverssly affects Lender’s security for the Account or any right of Lender in such sacunty,
ingluding, without limitation, the failure by you to maintain insurance on the Property as roquired by this Morigage, or the voluntary of
involuntary sale or tranafer of all or part of tha Property. Transfar of the Property caused by your death or condemnation shall
constitute involuntary tranefer undaer this Mortgage.

If I fail to make Immadiate Fayment In Fuil, Lender may sell the Property at a public auction. Tho public auclivn vali e huid al the front or
main door of the courthouss in the county where the Property is located. The Lender or its personal reprasentative ithe "auclionesr™) may safl
the Froperly in lote or parcels or as ons unit as it sees fit at thiz public auction. Tha Property will be sold tc the highast bidder at the pubiic
auction. The Lander may bid at the pubiic auction, and if the LenHer iz the highest bidder, the Property will be purchased lor credit agmnst the
Lalance dua from Borrower,

Motice of the time, place and terms of sale will be given by publishing the notice with a description of the Property once a8 woak tor thrao (4
successive wesks in a newspaper pubhshad in the county or counties in which the Proparty is located. The Lendar ¢r auctiohasr shall havae
the power and authority to convey by deed or cthar instrument all of my rights 1n the Proparty to the buysr (who may be the Lender) at the
public auction, and use the monoy roceived to pay the following amounts:

1) all axpansaes of the gale, including advartising and selling costs and attorney’s and auctionaar’'s lees;
{2} all amounts that | owe Lender under the Agreement ancPundar this Mortgage; and
{3} any surplus, that amount remaining after paying {11 and {21, will be paid tc the Borrower ar as may ba raguired by law.
H tha money received from the public sale does not pay all of the expsnses and amounts | owe Lendar under the Agreement and thi
Mortgage, | will premptly pay all amounts remaining due after the sale, plus interast at the rate stated in the Agresment.
DESCRIPTION OF THE PROPERTY

The Property is described in (A} through (J) below:
(A} The property which is located st 3085 Brookhill Drive Birmingham, AL. 35242

ADDRESS
This property is in _Shelby * County 1n the State of P! m.ﬂ - 1304'9 . It has the tollowing tagal descrptiun:
See Attachaed Exhibit "A". gf 18 AN CERTI e
SHEL " 21.00
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the property is a condominium, the following must be completed:| This property is part of a condominium aroject known as

N/A tcalled the "Candominium Project™). This property includes my unit and all of my

rights in the common elameants pt tha Condominium Project:

(B! All buildings and othey improvements that are located an tha property described in paragraph (A} of thig section;

1C

y All rights in other property that | have as owner of the property deacribed in peragraph (A) of this section. Thase rights are known as
"sasements, righie and appurtsnancaes attached to the property”;

D1 All rants or royaitiss from the property dascribed tn paragraphs {A) and (B) of this section;

LE
(F

1 All mineral, oil and gas righte and profits, water rights and water stock that ara part af tha property described in paragraph (A) ot 1his spshinn,
)y All rights 1that | have in the land which liss in the streats or roads in front of, or naxt to, tha property descnbad in paragraph 1A of this
soclon,

iGJ All fixturos that are now or in the futura wili ba oan the property describad in paragraphs (A} and {8} of this seclion, and &l replacemants of

and additiong to those fixtures, except for those fixturas, replacaments of additions that under the law are "consumer goods™ and that |
acquire mors than twenty (201 days after the date of the Agreement; _ !

';H} All of the nghts and property dascribad in paragraphs (A} through {F) of this aaction that { acguire in the future,
i All replacamants of er additions to the property descnbad in paragraphs {B) through (F} and paragraph M) of this saction; and

1

Al judgments, awards and ssttiamants arising bacause the property describad in paragraphs {A} through (I of this seclion has been
condemned of damaged in whole or in part (including proceads of insurancal; provided, howover, that sny sum racaived by Lander wili ba

appliad to any amounts which | owe under the Agreement.

BGHHGWEH'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSH!IP OF THE PROPERTY

1 promiss that except lor the "exceptiona” listed in the desgcription of the FProperty: (A} | lawlully own the Property; {BY | have tha ngkt 1o
mortgaga, grant and convey the Property to Lander, and {C} there are no outstanding claims or charges against the Property.

{ive a ganaral warranty of title ta Lender. This masans that | wili ba fully responsible for any losses which Lander suffers becauss somacne Githar

;than myselt has some of the rights in the Propsrty which | promise that | have. 1 promise that | will defand my ownorship of tha Properly agamnst
‘any claims of such nghts.

I p{'mn:sa and | agrea with Lender as follows:

1. .BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENTY AND FINANGCE CHARGES. AND TO FULFILL OTHER

EP.&"I"MENT OBLIGATIONS

3 .
| will promptly pay to Lender when dus: all amounts advancad under the Ag*raamunl; iate charges and other charges as stated in the Agranmeant
and any amounts expended by Lsnder under this Mortgage.

2 LENDER'S APPLICATION QF BORROWER'S PAYMENTS -

|
s
I

4. B

™

Unless the law rsquires of Lendar chooeeg otherwise, Lender will apply each of my paymants undar the Agreamant and under Paragtaph 1
abova in the following order and for the following purposes:

(A} First to pay hnance charges then dus under tha Agreamant; and

{B) Naxt, to late and other charges, if any: and

(C] Naxt, to Lander’'s costs and sxpenses, if any, and

{D} Maxt, to pay any Advances made under the Agrasment or payments made under this Maorigags.

ORROWER'S OBLIGATION YO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

{ will pay all taxes, assessments, and any cthar charges and fines that may be imposed on the Property and that may be supatior to ths
Mortgage. | will also makes payments dus under my Isase if | am a tenant on the Property and | will pay ground rants i any) dus un the
Property. | will do this by making payments, when they are due, directly to the persons entitied to them. {In this Morigage. the word “parsun’”
MBANS any porsen, organization, govarnmental suthority, of rther party.l Upon requaat, | will giva Lender a recsipt which shows that | have
inade these payments.

Any claim, demand or charga that is made against property bacauss an ohligation has not baan fulfillad is known as a “lien”. | will promptiy pay
or satisfy all lisns against the Property that may ba supsricr to this Mortgags. Howaever, this Mortgage does not requira ma 10 satisfy & supernor
fion s La) | agrea, in writing, to pay the obligation which gave risa to the superior lien and Lender approves tha way in which | agree 1o pay that
obligaton: of (b} |, n good taith, argue ar dafend against the superior lian in a lawsuit o that, during the lawsuit, the supanor Jian may nol be
anforead and no part of the Propasty must be givan up.

Condominium Assesiments
Il the Froperty includes a unit in a Condominium Projact, | will promptly pay when they are dua ali assessments imposad by the Dwnats
astociation or other organization that governs tha Condominium Project. That association of organization will be called the “Orwnary

Anxsaciation”,

ORROWER'S QBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

1A Ganstally

| will obtain hazard insurance to cover all buildings and other improvemants that now are of in the future will be located on the Proparty. Tha
msurance must cover loss or damage caused by fire, hazards normally coversd by "extended coverage” hazard insuranca pohcias, and athar
hazards lor which Lender requires coverage, The insurance must ba i the amounts and for the pariods of time required by Landar. Lendar may
not require me 1o obtain an ameunt of coverage that is more than the value of all buildings and other improvemants on the Property.

| may choose tha insurance company, but my choice is subject to Lander's approval, Lendat may not refuss to approve my choice unloas the
refusal 1« reascnable. All of tha insurance peolicies and renewals of those policies must include what is known as a “atandard morigagea claude”
o protect Lender. The form of all policies and the form af all renewals must be acceptable 1o Lender. Lendar will have tha nght 10 hotd tha
policios and renawals,

| will pay the premiums on the insurance policies by paying the ihsurance company directly when the pramium paymants are due. 1f Landar
requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | raceiva.

I thare is a loss or damagae ‘o tha Property, | will promptly notify the insurance company and Lendar. | | do net promptiy prove to the Insursnan
company that the loss or damage occurred, then Lander may Gn =0.

The amount paid by the insursnca company is called "proceeds”. The procesads will be used 10 raduce the amount that | owe to Landad under
the Agresmant and this Morigage, unless Lander and | have agread to use the proceads for repairs, restoration or ctharwise.

YThe Lender haa tha authotity to settla any claim for insurance benalits and to collact the proceeds. Lender then may use the procesds to reduce

the amount that | owe to Landsr under the Agresment and under this Mortgage o7 to repair or resiote the Property 83 Lender may see fit.

If any proceads are uasd to reduce the amount that | owe to Landar under tha Agrosmant, that use will nat dalay the dum date or change tha
amount of any of my monthly payments under tha Agreement and thia Mortgags. Mowavar, Landar and | may agree in writing to thote delays
or chinnges, '

I Lundtﬂ acquiren tha Proporty by purchase ot loreclosure sale, aH lof my righta in tha insuranca policies will belong to Landar. Alsa, att of roy
nghte in any procesds whigh are psd because of damage that occurfed bafore the Proparty is acguired by Landar will balong to Lendor.
However, Lender's righls in those proceeds will not ba graates than the amount that | ows to Lender under the Agreamant and undet 1his

Martgage.

(B] Agresmenta thst Apply to Condominlums

il M tha Propetty includes & unit in & Condarunium Project, the Ownars Association may maintain & hazard insurance policy which covars the
anbre Condominium Project, That policy will be called tha “manter policy”. 5o long as the master policy remains in aflact arwd masty the
raquiraments statad in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property is satshiad, and (D) if thare 1% @
conflict, conaarming the use of proceads, between (1) tha tarms of this Paragraph 4, and (2) the jaw or the terms af the declaration, by laws,
regulations or other documsnts ereating of governing tha Condominium Project, then that law or the tarms of thosa documents will govern the
use ol procesds. | will promptly give Lender notice i! the master policy 15 intarrupted or terminatad. During any time that the mastar pobey s
nat 1 effact, the tarms of {al and (B} of this subparagraph 4{BI{i) will not apply.

it i tha Property includes a unit in a Condaminiurm Frojact, it is possibie that proceeds will be paid to me instead of baing usad to rapawr of 1o
rastore the Property, | give Lender my rights to those procesds. All ot the prooessds dascribed in this subparagraph 4{Bi( wiil be pard o
Landar and will be used to reduce ths amount that | owe 10 Lander under the Agreement and under this Mortgags. It any of those procasds
ramain atter the amount that | owe to Lender has been paid in full, the rema:mning proceeds will be paid to me. Tha use of procaeds to reducs
the amount that | owe to Lender will not ba n prepaymant that is subject to the prepayment charge provisions, if any, under the Agreament.
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E WW;H.DIUHATHH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND homm ABOUT
Al Agresmants sbout Maintaining tha Property snd Keeping Promises in Leass

| wil kesp the Propesty in good repsir. | will not destroy or ﬁhﬂﬂiﬂ\lM;MlﬂﬂﬂMﬂhﬁMh
deteriorate. If | do not own but am & tenant on the Proparty, | will fulfill my obligstions under my loass,

(8] Agrssmants thet Apply to Candominiumas
if the Property |s a unit in & Condominium Project, | will fulfilé all of my obligations under the deolarstion, by-laws, one and othet

documents that orante of orn the Condominium Project. Also, | wili not divide the Propeny. into senalisr pa iy D8 owhed
separstely (known as “partition or subdivislon™), | wik not conesnt to certsin actions unisss | hgve firet given or notics and cbtained

Lender’'s consant In writing. Thoss sctions bra: :

(8) Tha sbandonment o7 termination of tha Condominium Project unisss the sbandoniment or terminstion Is tequired by lew:

(b} Any signitioant changs to the deoclaration, by-laws or regulations of the Ownars Association. trust agresmant, siticies of incorporabon,
or othar documante that create or govern the Condominium Project, including, for exampla, a change in the psrcentage of ownaership
rights haid by unit ownars in the Condominium Project. and

(c) A decision by the Owners Assoocistion to terminate professional managemant and to bagin self-management of the Condomunium
project, .

8. LENDER’'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

H: (A) | do not keep my promises and agrnm-nt: made in this Mortgage, or (B) someons, including ma, begins a lega! procesding that may
significantly affact Lendar's rights in the Property {such as, a legal proceeding in bankruptey, in probate, for condamnation, or to wnforce laws or
reguistions}, then Lender may do snd pay for whataver iy neassaary to protsct the Praoperty and Lender's rights in the Proparty. Lender's
potions under this Flrlﬂrﬁh 8 may include, for sxample, obtaining wwurance on the Property, appesting in court, paying reasonabls attornay’s
fesan, and entaring on the Property to make repsirs.

| will pay to Lander any amounts, with interest at the sama rate statad in the Agresment, which Lender spends under tius P.mrmh &. Thin
Mortgaga will protect Lender In cass | do not keep this promise to pay those amounts, with interest. Interest on sach amount begin on the
date thet the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are different from those in thes
paragragh,

Although Lender may teke aation undaer this Parsgraph 8, Lendar does not have to do so.

b

7. LENDER’'S RIQHTS IF BORROWER TRANSFERS THE PROPERTY
~ 111 sell or transfer a8l or part of the Property or any rights in the Proparty, Lender will require Immediate Payment in Full.

8. CONTINUATION GF BORROWEN'S OBLIGATIONS

' My obligations undsr this Mortgage ate binding upon me, upon my heirs and legal representatives in the event of my death, and upen anyonse
who obtains my rights in the Property. 1

Lander may allow & person who tekes over my rights and obligations te delay or to changs the amaunt of the monthly payments of principal and
intsrest dus under tha Agresment or under thia Mortgage. Evan if Lender. does this, howsver, that person and | will both sull be fully obligeted
undsr tha Agraament under this Mortgage uniess Lender spacflicallyirelsasss me in writing from my obligations. Lender may sllow thosa
delmays or changes for a peron whe' telles over my rights and obligations, sven if Lender ta requested not to do so. Lender witl not be required to
bring s lawsuit agsinst such & person for not fuifilling obligations under the Agraement or under this Mortgage, sven |f Lehder is raquested to do
BO. :

3. CONTINVATION OF LENDER'S RIGHTS

Even if Lender does not sxercise or anforce any right of Lender undar the Agreerment, this Mortgage or under the law, Landar will atill have ail of
. those rights end may exarcise and enforce them in the future. Even it Londer obtains insurance, pays taxes, or pays other claims, charges of
: lians sgainst the Proparty, Lender will stil have the right to demand that | make Imwnediate Payment (n Full of tha amoumt that | cwe to Lendar
| undur.&n Agresment and under this Mortgage.

10. IEEANBEH'I! ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; QBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING

Each of Landar'a rights under this Mortgage is separats. Lander may exercise snd enforce one or more of thoss nghts, es well a8 any of
hmd.ﬂu&mrhhﬂ_uﬂuﬂﬂ!l;&mnlmnrﬂltm. of 8o

mors than onhe } o3 Mongage ss Berrowsr, saoht of us is fully obligated to keap all of Borrower's promises and obligations
gontained tn this mmmmﬂ'&muﬁnmm et sach of us individuasliy or against il of us together,
This means that any one of us may ba required to pay all of the amounts owed ynder the Agresment and under this Mortgege. Howeves, it ane
of us does not sHgn the Agresmant, then: (A} that person iw signing this Mot only to give that person’s rights in the Property to Lender
undaer the terms of this Martgage; and {B) that psreon is not parsonally obligated to make payments or to act under the Agresmant or yunder thes
L Mortgagae.
The captions and titles of this Mortgage are for converience only. They may not be used to intarpret or (o define the terms of thus Morigage.

M. LAW THAT GOVERNS THIB MORTQAQE

The law that spplies In the placs that the Property is loosted will govern this Mortgage. The law of the State of Alsbama will govern the
Agresmant. If any term of this Mortgage or of tha Agresmant conflicts with the law, all othar tarms of this Mortgage and of the Agrsemant wil
still remain in offect |f they can be given effect without the conflicting terrm. Thiz means that any terma of this Mortgage and of the Agresament
which confhct with the law can be separated from the remaining tarms, and the remaining terms will still be enforced.

-
—_r -

STATE OF ALABAMA )
CIOUHTY QF )
- - u . Publle in and for said County, in seid State, hareby certify that
orman W. Walton, IIX ‘and wife, "Marcia A. Walton , whose nameis) are
signed to the foregoing instrumant, and who ALS knewn to ma, acknowledged before me on this day that, baing
informed of the contents of this instrument, thlf axecuted the same voluntanly on the day tha sams bears date.

|
. Given under my hand and officisl sesl this 1ith day uf_m’_lm_

Il.qir.r commiasion upiﬁ:: Mﬂlﬂ‘“ W% M
. Publ

Notary

- — . —————— — — — —
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