~1304B
WHEN RECORDED MAIL TO: Inst & 1998-1%
Aagiorns Bank B A
P. 0. Box 10247 é_g ‘ AQEER% ‘?PIEB
Birmingham, AL 38202 \ 8:6 ) "
| COTY 3 i
gyt B 1.5
Y
1k WL

SPACE ABOVE THIS LINE I8 FOR RECORDER'S USE ONLY

]
g Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 9, 1998, between Clark Parker Construction, Inc.. A Corporation, whose
address is P.O. Box 1943, Alabaster, Al 35007 (referred to balow as "Grantor™); and Regions Bank, whose

address is P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For velusbls conslderation, Gramor mortgages. grants, bargaing, selis and conveys to Lender all of Grantor's right.
title. and interest in and to tha following described real property. together with all existing or subseguently erected or atlixed buildings.
improvemants and fixtures; all aasements, rights of way, and appurtienances; all water, water rights, watercourses and ditch rights (inclhuding
atock in utilities with ditch or irrigation righta); and sil other rights, royalties, and profits relating to the real property, including without liriiation
all minerala, oll, gas. geotharmal end similar matters, loca in Sllulhv ‘County, State of Alabama (the "Real Property”):

Lot 17. according to the Survey of Greystone, 4th dector, Phase Il, as recorded in Map Book 22, Page 27,
in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Raal Property or Its address is commonly known as 4512 Highcourt Circle, Hoover, AL 35242. The Resl Property
tax identification numbaer is 03-8-33-0-002-001.. |

Grantor precently sssigns to Lendar il of Grantor's right, title, and interest in and to all leases of the Property and sil Remts from the Property
in addition, Grantor grants to Lender & Uniform Comrmaerciat Code security interest in tha Parsanal Proparty and Rents.

DEFINITIONS. The following worde shall have the tfollowing meganings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the maanings attributed to such terms in the Uniform Commercial Cods. All references to dollsd amounts shall mean

amounts in lawful money of the United States of Amarica.
Grantor. The word "Grantor” maana Clark Parker Construction, Inc.. The Grentor is the mortgagor undar this Morigage.

Guarantor. The word "Guarantor” means and includes without imitation gach and all of the guarantors, sureties, and accommodation
parties In connaction with the indebtedness.

Improvernents. The word "“lmprovemants” maans and includes without kmitation all existing and future improvementa, bulkbngs,
atructures, mobile homes sftixed on the Reat Property, facilities. additions. replacaments and other conatruction on the Real Proparty.

indebtednass. The word "Indebtedness™ means sll principal and intersst payable under the Note and any smours expended or advanced
by Lender 1o discharge obligatione of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigege.
together with intgreat on such smounts as provided in this Mortgage. tn addition to the Note, the word “indebtedress” includes oll
obligations, debts and liabilitiss, plus interest thereon. of Grantor to Lender, or any one or more of tham, as waell as all claims by Lender
ageinet Granter, Or 8Ny ONg or Mora of tham. whather now existing or hareafter srising, whather relaled or unrelated to the purpose of the
Note. whaether voluntary or otherwise, whether due or not due, absolute of contingent, liquidsted or unliquidated and whathar Grantot may
he liable individualiy or jointly with others, whether obligated as guarantor or otherwise, and whether recovery upon such Indebtednasns may
be or hereafter may bacoms barred by any staiule ot limitations, and wheather auch Indebtedness may ba or hereatter may become

otharwige unanforceable,
Lander. The word “Lender® means Regions Bank, its succesaors and assigns. The Lender is the mortgages undsar this Mortgage.

Mortgage. The word "Mortgage" means this sorigege betwean Grantor and Lander, and includes withoun limitation all assignments and
sacurity interest provisions relating to the Persanal Property and Rents.

Note. The word "Note” means the promissory note or credit agreament dated April 9, 1998, in the original principal amount of

$815.000.00 from Grantor to Lender, togsthar with ail renawals of, axtensions of, modificationa of, retinancinga of. consolidations of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property”™ meaan all squipment, fixtures, and othar articles of personal property now ar hereafter
owned by Grantor, and now or harestter sttached cr alfixed to the Real Property; together with all accessions, parts, and additions to. sl
repltacements of, and ait substhtutions for, any of such property; and together with all proceeds (including without limitation all inaurance
proceeds and refunds of premiuma) trom any sate or ather disposition of the Propsarty.

Property. The word "Proparty” maans collectively the Real Proparty and the Pergonal Proparty.
Real Property. The words “Real Property” mean the prnpa&v, intarests and rights described above in the "Grant of Mortgage™ section.

Related Documents. The worde "Relsted Documents” mean and include without hmitation all promissory notea, credit agreemenis, lcan
agreamants, anvironmental agreements, guaranties, security sfireements, morigages, deeds of trust, and all other instrumants, agragmenis
and documants, whather now or hareaftar existing. executed in connecton with the Indebtednasa.

fients. The word “Rente” means all present and future rents. revenuas, income, issues, rovalties, protits, and othar benelis derived trom
the Property.

THIS MORTQAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNEES AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANYOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lander all amounts secured by 1his
Mortgage as they become due, and shall strictly perform ali of Grantor’s obligations undar thie Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be guvarnad by
the {ollowing provieions:
Possesslon and Use. Until in default, Grantor may remain in possession and control of anc operate and manage the Property and collect
the Rants from the Proparty.
Duty to Malmain. Grantor ghall maintain the Property in tenantable condition and promptly perform all repairs, repiacements, and
maintenance necessary (o preserve its value,
Hazardous Substences.’ The terms “hazardous waste,” "hazardous substance,” "disposal,” "reiease.” and “threstensd release.” as used n
this Mortgege, shall have the same meanings as st forth in the Comprehensive Environmental Response, Compenaation. and Liability Act

of 1980, as smended, 42 U.5.C. Section 9601, et seq. {"CERCLA"I, the Supertund Amendmants and Raauthorization Act ol 1988, Pub. L
No. 99-499 {*SARA"}, the Hmzardous Materials Transportation Act. 49 1U.S.C. Section 18901, et seq.. the Resource Conservation sl

I A i



. 04-09-1988 MORTGAGE Page 2

- Loan No 0008 {Continued) ;
Recovery Act, 42 U.S.C. Section 4901, ot saq., or other applicable state of Fedaral Iaws. rules, or reguistions adopted pursuant to sny of i
the foregoing. The *hazardous wasta® and "hazardous aubstance™ shall sieo include, without limitation. petroleum and patroleum £
by-products or any fr tharso! snd asbestos. Grentor represents snd warrants to Lender that: (8} During the period of Grantor's -

ownership of the Property, thers has been ne use, generation, menufacture, storage. treatment. digspossal, relpaze or threstenad raissse of
any hazardous waite or substance by any person on, under, sbout of from the Property; (b) Grantor has no knowledga of, or resason 1o
paileve that thers haea besn, exospt s8 previoualy deciossd to and acknowledged by Lender in writing, (i) any use, JANSIATON,
manutacturs, storage, treatment, disposel, reledes, of theastonsd relsase of any hazardous waste or substance on, under, about or from the
Property by any prior OWNers of oCoupants of the Property or (i) any sctual or threatensd litigation or ctaims of sny kind by any person
relating to such matters: end (c) Except as oraviously disclossd 1o and scknowlsdped by Lender in writing, ) neither Grantor nor ey
tenant, contractor, sgant or othar suthorized user of the Property shail use, gensrate, manufacture, swore, trest, diapose of. or releass any
hazardous waste of subStancs on, under, showt or from the Property and (H) any such activity shall be conducted in complisnce with i
spplicable tedersl, state,'snd local lsws, reguiations and ordinances, including without limitation those laws, regulstions, and grdinances
describad sbove. Grantor suthorizes Lander and its agents 10 enter upon the Property toc make such inspections and taste, st Grenkor'y
sxpenas, 88 Lander may deem appropriste 1o determine compiiance of the Proparty with this asction of the Mortgage. Any Inspections or
tntlmldnbvuml-rthlllh-furundﬂ':wm&lmwmwmmmmu-munmiﬁmmlhbﬂmmu-npmof
Lander 1o Grantor of to any other parson. The reprasentstiona and wearranties contained herein are based on Grantor's dus diigence n
Investigating the Property for hazardous wasta and hazsrdous substances. Grantor hareby (s} releasss and waives any future cleims
againat Lender for indemnity or contribution in the event Gransos becomes lisble for clesnup or other costs under any such laws, and (bl
agreas to indemnity and holg harmiaas Lender against any and all cleims, iosste, liabilities, Jambges, panaitiss, snd sxpenses which Lendar
may directly or indirectly sustain or suffer resuiting from a3 breach of this saction of the Mortgsge of as a consaquence of sny usa,
genaration, manufacturs. storege. disposal, release or threstened releass occurting prior 10 Grantor's ownership of Interast in tha Propgarty,
whethe! or not the same was of should have been known fo Geantor. The provisions ot this saction of the Mortgage, inchuding the
obligation to Indemnify, shed survive the paymem of the indebtedneas and the satistaction and recorueyance of tha lien of this Mortgage
and shall not be atfectsd by Lander’'s scquisition of any intersst in tha Property, whether by foreciosure or otherwise.

Nulsance. Waste. Grentor shall not causs, conduct of permit Bny fuisance nor commit, parmit, or sutfer any stripping of or weste on of 10
! the Property or any portion of the Property. Without limiting the penerality of the faregoing, Grantor wilt not remove, or grant to any other
' party the right to remove, any timber, minerals (inciuding ol and gaa), sol, gravel or rock products without the prior writien conesm of

Lendar.

Lender's Right to Enter. mﬁmwmwtimm-fnntarmﬂuﬁuulﬁmnﬂumn-bhmw-uwm
Llndrlr*nlntlrumlndtuh'mﬂttﬂmfﬂrpmﬂnfwtmmplilnmwlﬂiﬂﬂmlﬁmﬂmmﬂh Mortgage.

with Governmentsl Requirements. Grantor shall prompity comply with sll laws, ordinances, and reguistions, now oF harentter
Innﬂunt.mnllgommmwmhhﬂumwmwnfmw.mmmw.mnmﬂ

With Dissbilities Act, Grantor may: contast in good feith sny such iaw, ordinance, of regaiation and withhold cemgpliance during any
proceading, mnludmwm,mw-ﬂmm:whﬂodwrinwmwmmﬁwnmu.hLM‘t
s0ls opirdon, Lencer's interssts in the Property are not jeaperdized. undnfmrroquhﬁrmhpmmmchurunmnmnd,
reasonably satisfectory to Lender, 10 protect Lender’s inbareet. ' :

Duty to Protect. Grmwnﬂﬂwmmemtﬂmm. Grantor shall do all other acts, in addition to those
ﬂtn-t!unhubowhuhm,wﬁmmmmnﬂmufhHmnvlummﬁvmtumucunﬂmm

Propearty.

DUE ON SALE - CONSENT 8Y LENDEA. me,nm.w.mwmmwmummwumm
the sale or transter, wiﬂmﬂﬂ'ﬂw-wm-nm.ufﬂummﬁmHldhm.nrmmmlmmw. A
“galm or transter” means the conveyance of Real Property of #ny right. title or iriterest therein; whether legal, banaficial or equitsble; whathar
voluntary or involuntary: whether by outright sals. deed. instalimant sale contract, land contract, contrect for deed, lessahold interest with o
term greatar than three {3} years, jease-option contract, or DY sale, assignment, or transter of any banefRcial interest in or to any land trusi
hotding title to the Real Property, OF by sny other mathod of conveyance of Resl Property intersst. H any Geandor is 8 corporation, partnership of
" limited Hablliity compeny, tranafer sleo iInciudas any changs in ownership of more then twenty-five percent (28%) of the voting stock, partrership
| interests of limited jiability company intereite. 88 the cads may be, of Grantor. However, this option shaft not be sxercised Dy Lender i such

| exsrcige is prohibitad by tedars! law or by Alsbama lew.
' TAXES AND LIENS. The following provisions relating to the taxss snd llens on the Property are a part of this Morigage.

|

| Payment, Grantor shall pay when due {and in alt avents prior to delinquency] all taxes. payroll taxes, special taxes, assassmants, wates
| nhnrgn-ru:lmnruMuahﬂgnIwhdlq-llnﬂnrmmmmmhwm-nﬁ:hﬂlmwhmd;nﬂMMrMMunmm
I m i
|
I
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ssrvices rendered or material furnished to the Property. Grentor sha¥ mainain the Property free of sil lens he
thlintamnufwmmm.umhrtmmmum and EEsesaMants not dus, and except ss othorwise provided in the

toliowing paragraph.

Right To Comest. Greivtor may withhold payment of any lax, assessmaent, of claim In connection with a good faith disputa over the
!- obiigation to pay. B0 long &8 Lender's intarest in the Property is not jeopardized. If a Hen arises or is filed se & result of nonpayment,
| Grantor shall within fiftesn (15) days efter the liars arlgen or, if & Hen ia filed, within fifteen {15) deys after Grantor has notices of the fiding.
| secure the discharge of the len, or if requested by Lender, depoait with Lender cash or a sufficient corporate sursty bond of othar security
satistactory to Lender in an smount sufficlent to discharpe the llen plus any costs and attorneys’ fees or other charges that could soCrus an
a result of & foreciosure or sale under the lien. In sriy contest, Grantor shall datend itself and Lender and shal satisty any adverss judgment
before anforcemant againet the Property. Grantor shall name Lander ss an additional obligee under any surety bond furnshad n the

contest procesdingd.

3 Evidence of Payment. Grantor shal upon demand furnish 1o Lender satisfactory evidence of paymen of the taxas or assassments and shall
| suthorize the appropriste governmental official t¢ daliver to Lender et any tme B written atatemsnt of the 1axes and sesessmants spainst

tha Property,

Notice of Construction. Qrantor shall notity Lender st leasat fifteen {15) days bafore any work la commeanced, any 3erviCes are furniabwed, or
any materisia are supplied to the Property, it arry meachanic’s Hen, materisimen’s llan, or other lien could ba ssserted on sccount ot the
work, services, of materiale. Grantor wil upon request of Lander furnleh 10 Lender advance assurances satiafactory to Lender that Grantor

can and will psy the cost of 3uch improvements.
PROPERTY DAMAGE INGURANCE. The tollowing provisions relating to insuring the Property sre 8 part of this Mortgage.

Maitenance of insursncs. Grantor shall procure and maeintairr policies of firs insurance with standsrd extended Coverage sngorsaments on
a replacement basia for the full insureble value covering al | vements on the Rasl Property in an smount sufficient 10 avold spphcation
ot any coinqurance CHEURA, end with s standard mortgeges clauss in tavor of Lender. Grantor shall slso procive and maintain
comprebansive genersl Reblity insurance in such coverage mmounts as Lander may request with Lancier being named as additionsl inmNeds
, in such liability insursnce policies. Additionaily, Grantor shell maintain such other insurance, inckaxding but not limited to hazerd, business
! interruption and bodler insurance as Lander may require. Policies shall be written by auch insurance companies and in such form as may be
raasonably scceptsble to Lender. Gramtor shail deliver to Lander certificates of coversge trom sach insurer contsning s atipulation that
coverage will not be oanoslied or diminished without a minimum of ten (10) days’ priof writteny notice to Lender and not oontalming any
disclaimer of the insurer’'s Habikity for failure to give such notice. Each insuranca policy siso shall include en endorsamant providing that
coverage in favor of Lender will not be impaired in any way by sny act, omiasion or default of Grantor or any other person. Should the Real
Property st any time bacome located in an area designated by tha Director of the Federst Emergency Manapgement Agency as a spechl
flood hazard srea, Grantor agrees to obtain and maintain Federal Flood insurance for the tull unpaid principal balance of the losn, up 1o the
maximum policy imits set undar the Natlonel Flood Insurance Program, or as otherwiss required by Laender, and to maintain such ingurance

tor the term of the loan,

of Prooseds. Grentor shail promptly notity Lender of any loss or damage to the Property. Landar may make proof of ioas if
Grantor falis to do so within fifteen (16} days of the casusity. Whether or not Lender’s security is impaired, Lender may, at its slaction,
apply tha procesds to the reduction of the indebtedness, payment of any lian atfecting the Property, or tha restoration snd repak of the
Property. |t Lender slects to apply the proceeds to rastoration and repmr, Grantor shall repsir of rapiace the damaged or destroysd
Improvemants in & Manher setigfactory to Lander. Lender shall, upan satiafactory proof of such sxpendliure, pay of reimbursa Grantor from
the proceads fos the ressonabie cost of repair or restoration it Grantor is not in default under this Mortgags. Any procesds which have not
bean disbursed within 180 days sfier their raceipt and which Lender has not committed to the repair or restoration of the Proparty she¥l be
used first 1o pay sny aMount owing to L ender under this Mortgage, then to pay accrued intarest, and the remainder, it any, shall be sppled
to the principal balanos ot the indabtedness. if Lender holde any proceeds after paymeant in full of the Indebtedness, such procseds shall be

L
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paid to Grantor.

Unaxpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on
each existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the paolicy; (d} the property
insured, the then current replacement value of such property, and the:manner of determining that value; and {e) the sxpiration date of the
policy. Grantor shall, upon request of. Lender, have an indepandent appraiser satisfactory t¢ Lender determine the cash value replacement

cast of the Property.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage, or it any action or proceeding is commenced that
would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that
Lender ‘deems appropriate,” Any amount that Lender expends in so doing wili bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will [a) be payable on demand, {b) be
added to the balance of the Note and be apportioned among and be payable with any installment payments 1o become due duripg either (i) the
term of any applicable insurance policy or (i} the remaining term of the Note, or {c} be treated as a balloon payment which will be due and
pavable at the Note’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shaH be in
addition ta any other rights or any remedies to which Lender may be entitled on account of the defauit. Any such action by Lermder shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantcr has the full right, power, and authority to

execute and deliver this Mortgage to Lender.

Defensa of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defaend the title to the Property against
the tawful claims of all persons. In the event any action or proceeding is commenced that gquestions Grantor’s title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor’s expense. Grantor may ba the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver, or cause to he delivered, to Lender such instruments as Lender may request from time to time to permit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with afl existing applicable laws,
ordinances, and regulations of governmental authorities, '

CONDEMNATION. The following provisions relating to cundemnatid?'n of tiﬁ Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in licu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The ret proceeds of the award shall mean the award after payment of all
reasonable costs, expensas, and attorneys’ fees incurred by Lender in connection with the condemnation.

Praceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptiy take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitted to participate in the proceeding and to be represented in the procesding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Lpon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Reat Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
imitation all taxes, fees, documantary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes 1o which this section applies: {(a} a specific tax upon this typa of Mortgage or upon all or any
part of the Indebtedness securad by this Mortgage: (b} a specific tax on Grantor which Grantor is authorized -or required to deduct from
payments on the Indebtedness secured by this type of Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note; and {d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
same effect as an Event of Default (as defined below), and Lender may exercise any or ali of its available remedies for an Event of Default
as provided below unless Grantor either (a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agresment are a part of
this Mortgage.

Security Agreement, This' instrumant shall constitute a security agreement to the extent any of the Property constitutes fixtures or other
personal property, and Lender shall have all of the nights of a secured party under the Uniform Commercial Code as amended from time to

time. ; |

Security interest. Upon request by Lander, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies of
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (sscured party), from which information concerning the security nterest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this

Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage.

t

Further Assurances. At any time, and from time to time, upoh fequest of Lender, Grantor will make, execute and deliver, or wili cause to
be made, executad or delivered, to Lender or to Lender’s designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b} the liens and
security interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incutred
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense, For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’s attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole
opinion, to accomplish the matters referred to in the preceding paragraph.
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Dsefsult on Other Paymants. Failure of Grantor within the time required by this Mortgage 10 make any payment for taxes or EUrance. of
any other payment nacasaary to prevent tiling of or to effect discharge of any lien.

i Compliance Defsult. Failure of Grantor to comply with any other term, cbligation, covenant or condition contained in This Morigagse. the
5 Note or in any of the Retatad Documaents.

Defautt in Favor of Third Perties. Should Grantor default under any toan. extension of credit, security agreement, purchase or saies

E agreemant, or any other agreement, in tavor of any other creditor or parson that may materially affect any of Grantor's properiy or

; Grantor's ability to repay the Note or Grantor's ability to perforrn Grantor’'s cbligations under this Morigage or any of the Ralated
Documents.

Falss Statamants. Any warranty, rapresantation or atatement made or turnished 1o Lender by or on behalf of Grantor under this Mortgapge,
the Note or the Relsted Qocuments is 1alse or misieading in any material reapact, either now or at the time made or furnished.

Defactive Collaterslization. This Mertgage or any of the Related Documants ceases to be in full force and eftact (including failure of any
collataral documents to create a valid and perfected security interest or lien) at any time and for any reason.

insolvency. The diasolution or terminatlon of Grantor's axiatence 88 a going business, the insolvancy of Grantor, tha appointmant of a
recetver for any part of Grantor’s property, any assignmant for tha benafit of creditors, any type of craditor workout, or tha commancamant
of any procaeding under any bankruptcy or ingolvency Iaws by or againat Grantor.

Foreclosure. Forfeiture, otc. Commencement of foreclosure or forfeiture proceedings, whether hy judicial proceeding. ealf-help.
repossession o any other method, by any creditor of Grantor of by any governmental agency againat any of the Proparty. Howaver, {gH
subsaction shall not apply In the event of 8 good taith dispute by Grantor as to the validity or reasonableness of tha claim which is tha basis
of the foreclosure or foretéiture proceeding, provided that Grantor gives Lender written notice of auch cleim and furnighes reserves or 4

suraty bond for the claim satisfactory to Lender.

Branch of Dther Agresment. Any breach by Grantor under the terms of any othar sgreamant betwesn Grantor and Landar that 8 not
remsdiad within any grace pariad grovided thersin, including without limitation any agreement concerning any indobtednass or othar
obligation ot Grantor to Lander, whather existing now of later,

Events Affecting Querantor. Any of the preceding events oCcCurs with respect to any Guarantor of any of the Indablednsas or any
Guarantor dies or becomes incompatent, or revokes or disputes the validity of. or lishility under. any Guaranty of the Inctebtednass.

Advarss Change. A material adversa changoe 0GCurs in Grantor's financial condition, or Lander beliaves the prospect of payment or
performance of the indebtedness |8 impaired.

insecurity. Lender in good faith deems iteslt insacure. |

RIGHTS AND AREMEDIES ON DEFAULT. Upon the occurrence of apy Event of Default and at any time thareatter, Lender, 81 i18 option. may
axerciae sny one ar more of the following rights and remadiss. in addition t& any other rights or remadies provided by law:

Accelerats Indebtedness. Lender ahall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payahla, including any prepayment penaity which Grantor would be required to pay.

UCC Remsdiss. With respect to all or any part of the Personal Property. Lander shall have all the rights and remedies ot a secured party
under the Uniterm Commercial Code.

Collact Rents. Lendar shall have the right, without notice to Grantor, 10 take poseession of the Proparty and collect the Rents, including
grmounts past dus and unpsid, snd apply the nat proceads, over and sbove Lender’s costs, againat the indebtedness. in furtherance ol this
right, Lendsr may require any tenant or other user of the Property to make payments of rent or use fess diractly to Lander, |f the Rents sre
collected by Lender, then Grantor irrevocably designates Lendar as Grantor's attorney-in-fact to endorsd instruments received in paymsni
thereof in the name of Grantor and to negotiste the samse and collect the proceeds. Payments by tenants of athér yaers to Lander in
ragponse to Lendar's demand shall satisfy tha obligations tor which the payments are mada, whethar pr not any propar grounds for the
demand existed. Lender may exercise its rights under this subparagreph aither in person, by agent, or through a receiver.

Appoint Recelver. Lender shall bave the right to have a receiver sppointed to take possassion of all or any part of the Property, wilth tha
power 1o protect and pressrve the Property, 10 operate the Froperty praceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and abave the cogt of the raeceivership. against the Indebtledness, The recaivar may sarve without
pond if permitted by law. Lender's right to the appointment of & racaiver shall axist whether or not tha spparent value of tha Property
axcends the Indsbtedness by a substantial amount. Employment by Lander shall not disquality 8 person from Serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part ot the Property.

Nonjudiclel Ssie. Lender ghall be suthorized to take possassion of the Property and, with or without teking such posgesslon, aftar giving
notice of the time, place and terme of eale, togather with a dascription ot the Proparty to be sold, by publication once a waek for three (3]
successive wasks In some newspaper published in the county or counties in which the Real Property to be scld is located, to sell the
Proparty {or such part or parte tharect as Lander may from time to time elect to sell) in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and materiat part thereof, is located, at public outcry, to the highest tridder faor
cash. |f thare is Rasal Property to be gsald under this Mortgsge in more than one county, publication shall be mads in all counties where 1he
Raal Property to be scld ia located. It no newspaper ia published in any county In which any Real Proparty to be sold is located, the notice
shall be published In a nawspaper published in an adjeining county for three (3) successive waeeks. Tha ssle shall be hald betweaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the sxarcise of the power of sala under thia Mortgege. Lender may bid at
any sale had under the terms of this Mortgage and .msy purchase the Propsrty if the highest biddar therelore. Grantaor hareby waives any
and all rights to have tha Property marshalled. In exercising its rights and remedies. Lender shall be free to sell ab or any par! ol the

Property together or separately, in one sale or by separate sales.

Deficlency Judgment. if permitted by applicable law, Lender may obtain a judgment for any deticiency remaining in the Indebtednass dup
to Lender after spplication of sil smounts recsived from the axercise of the rights provided in this section.

Tenancy ot Sulferance. {f Grantor ramains in possession of the Property after the Property is s0id a6 provided above or Lender otherwiss
becomas aentitled to possession of the Property upon detault of Grantor, Grantar shall becoma a tenent at sutfarance of Lendar or the
purchaner of tha Property and shall, st Lander's option, either {a) pay 8 reasonable rantal tor the usa of the Property, or [b) vacate the
Property immadistely upon the damand of Lender.

Other Ramedias. Lendar shail have all other rights and rernadies provided in this Mortgage or the Note or available at law or in aquily.

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all right 1o have the property marshalled.
In exercieing Ite rights and ramedias, Lendar shall be free to sell all or any part of the Proparty together or geparataly, in one saie or by
saparste sales. Lander shall be entitled to bid at any pubiic salg on all or any portion of the Property.

Notice of Sale. Laender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or pf the time
after which any private gsle or othar intended disposition of the Personal Proparty is to be made. Reasonable notice shall mean notice

given at least ten (10} days before the tima ot the eala or disposition.

Waiver: Election of Remedies. A waivar by any parly of a breach of a provision of this Morigage shall not constitute & waiver of or
prejudice the party’s righte otherwise to damand strict compliance with that provision or any other provision. Elaction by Lender 10 pursue
any ramedy &hall not exclude pursuit of any other remedy. and an election to make expendituras or take action to parform an chligation ot
Grantor under this Mortgage after fatlure of Grantor to parform shall not atfact Lander’s right to declare 8 default and axercise its remados

under this Mortgagse.

Attorneys’ Fees; Expanses. |t Lender institutes any suit of action to enforce any cof the terms of thie Morigage, Lender shall be antitled 1o
racover such sum aa tha court may adjudge reasonable gs attorneys’ taes at tria) and on sny appeal. Whether or not any court action 15
involved, all reaasonable axpenses incurred by Lender that in Lender's opinion are nacessary at any tima far the protection ot ita interest of
the eantorcament of ite rights shall become a part of the Indabtedness pevable on deamand and shall bear intsrest fram the date of
axpanditure until repsid &t the rais provided for in the Note. Expenses covered by this paragraph include, without limitation, howevar
subject to sny limits under applicable law, Lender’'s attornays’ tees and Lendser’s legsl expenses whather or not thare is a lawsuit, including
attornays’ feas for bankruptcy proceedings {including efforts to modify or vacate any automatic stey of injunction), appeals and any
anticipated post-judgment collaction services, the cost of sesrching records, obtaining title repors {including foreclosure reporisl,
survaycra’ reports, and-appralsal tees, and title insuranca. 1o tha extent parmitted by appliceble law. Grantor algo wilt pay any COWt COSTS,

in additian to alt other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of defesuit and any
notice of eale to Grantor. shall be In writing, may be sant by telefacsimile lunless ctharwise raquired by law]. and shall ba etfective when
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actually delvarad, or when deposited with & nationally recognized overnight courier, or, it mailed, shall be deamed effective when depasited in
tha United States mail tirst class, certified or registered mail, postage prepaid, directed 10 tha addresees shown near the beginning of this
Maortgaga. Any party may éhanga its address for notices under this Mortgage by giving tormal written notice to the othar partias. spacifying
that the purpose of the notice I8 to change the party’s address. All copies of notices of foreclosure from the holder of any lien which has
priority over this Mortgage ehsall ba sent to Lander’s address. as shawn near the beginning of this Mortgage. For notice purposes. Grantor
agreas to keep Lender informed at all timos of Grantor's current pddrese,

MISCELLANEOUS PROVISIONS. The following misceflaneous provisione are a part of this Mertgage:

Amendments. This Mortgage, together with any Ralated Documents, constitutes the antire understanding and agreameant ot tha partas as
toc the matters sat forth in thig Mortgage. No sheration of or amendment to this Mortgage shall be effective unlass given in writing and
signed by the party or partigs scught to ba charged or bound by the alteration or amandmant.

Annusl Reporta. If the Property ig used for purposes other than Grantor's residence, Grantor ghall furnish 1o Lander, upon request. a
cartifiad statamant of net opersting income recsived from the Property during Grantor’s previous tiscal year in such form and delail as
Lender shall require. “Net operating incoma” shall mean all cash raceipts from the Property less all cash expanditures made in connection

with the operation of the Property.

Applicable Law. This Morntgage has basn deliversd to Lender and accepted by Lender in the State of Alabama. Subject to tha provisions
an arbitration, this Mortgage shak be governed by and construed in accordence with the lows of the State of Alsbama.

Arbltration. Lender and Grantor agres that all disputes, cisims and controversies betwesn them, whather individusl, joint, or class in
nature, srising from this Mortgage or otherwise, including without imitstion contract and tort disputes, shall be srbitrated pursusnt to the
Rulss of the American Arbitration Assoclation. upon request of sither party. No act to take or dispose of any Collateral shall constitute o
waiver of thig arbitration agreemsnt or be prohibited by this arbitratlon agreement. This includes, without limitation, oblaining injunctive
relief or a temporary rastraining order; invoking a powaer ot sale under any deed of trust or mostgage; bbtaining a writ of attachment or
imponaition of a recelver; or exerciging any rights relating to pergonal property, including taking or disposing of such property with or withouw
judicial process purausnt 1o Article 9 ot the Unifarm Commerciat Code. Any disputes, claims, or controvergles concerning the lawfuiness or
reasonablaness of any act, or axercige of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modify
any agreamant relating to the Collateral, shall alsa ba arbitrated, provided however that no arbitrator stiall have the sight or the power to
enjoin or restrain any act ot any party. Judgment upen any award rendared by any arbitrator may be antered in any court having
jurisdiction. Nothing in this Mortgege shall preciude any party from seeking equitable relief from a cour of competsnt jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by & party
shall be applicable in any arbitration proceeding, and the commancemaent ot an srbitration proceading shall be deemad the commancament
of an action for these putpoaes., The Federal Arbitration Act ghall apply to the construction, interpretation., and enforcemant ol thia

arbitration provision.

Caption Haadings. Captlon headings in this Mortgage ars for cbnvenience purposes onty and are not to be used to interpret or dafing the
pravisions of this Mortgage.

Marger. There shail be no marger of the interest or estate created by this Mortgage with any other interast or astate in the Property at any
time held by or for the banetlt of Lander in any capacity, without the writtan congent of Lender,

Severability, )f a court of compstent jurisdiction finds any provision of this Mortgage to be invalid or unanforcesable as to any person of
circumstance, such finding shail not rendar that provision invahd or unanforcesbls as to any other persons or circumstiances. [t feasible,
any such offending provision shall be deemed to be moditied to be within the limits of enforcaability or validity; however, if the offending
provigion cannot be so maodified, it shall ba stricken and all other provisiona of this Mortgage in all other raspects shall remain valid and

enforceabis.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transtfer of Grantor's interasat, this Mortgege shall ba binding

upon and inure to the banetit of the parties, thelr successors and assigns. H ownership of the Proparty bacomes veated in a parson other
than Grantor. Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Maortgage and the Indebtadnaas
by way of forpearance or extension without releasing Grantor from the obligations of this Morigage of fiabdlity undar the indebtednesa.

Tima Is of the Essence. Time 18 of the essence in the perfarmance of this Marigage.

Whiver of Homestend Exemption. Grantor hereby releages and waives all rights and benefits of the homestead exemption lawa of tha State
ol Alsbams as to all Indebtedness secured by this Mortgage.

Walvars and Consents. Lendsr shall not be deemed to have waived any righte under this Mortgags {or under tha Relsted Documents)
unlese such waiver is in wrlting and signed by Lender. No delay of omission on the part of Lander in exarcising any right shall oparate as a
waiver of such right or any other right. A walver by any party of a provision of this Mortgage shall not conatitute s waiver ol of prajudice
the party’s right otherwise to demend strict complisnce with thet provision or any other provision. No prior waiver by Lander, nor any
course of dealing between Lender and Grantor, shell constitute a walver of sny ot Lender’a rights or any of Grantor's obligations as to sny
future transactions. Whanevar consent by Lender is requirad In this Mortgage, the granting of such congent by Lendar in sny instanca shail
not conatitute continuing consent to aubsequent instances whare auch coneent ia required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

GRANTOR:

Thia Mortgage prapared by:

Nams: Liz Payne
Addraas: P.O. Box 10247
City, State, ZIP: Birmingham, Al 35202

CORPORATE ACKNOWLEDGMENT

STATE Of Alabama U
1 88
couUNTYOF Jeffergon _ . )

[ the undergigned authority, 8 Notary Public in and for said county in gaid state. hereby certify that Ralph C. Parker, President, of Clerk Parker
Construction. Inc.. a corporation, is signed to the foregoing Mortgage and who is known 1o me, acknowledged before me on this day that. being
intormed of the contents of said Mortgage, he or she, as such officer and with full suthority, executaed the same voluntarily for snd as the act of

said corporation.
Given under my hand and officlal seal this o gth_ o _dayof April__”__ N , 132@_

M‘f!.‘.-’:;'ff.l : ' '-.IJ.- _-:-IH'-- --';-*l "I!:' -
My commission expires _ I
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" This Mortgage securss open-end or revolving indsbtedneass with residential real property or interests; therefore, under Section 40-22-2(1)b,

Code of Alabama 1875, as smended, the mortgage filing privilage tax on this Morigage should not excead $.18 for sach $100 (or fraction
thereof} of the credit limit of # __ provided for herein, which Is the maximum principal indebtadness to be secured by this

Mortgage ut any ona time,

Regions Bank
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