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% :‘* W) "Mortgage.® This document, which is dated  April 03, 1998 . will be called the "Moitgage.”

"THIS INSTRUMENT PREPARED BY (Name) YVONNE WELLS , An Employee of Compass Bank
’ (Address} 701 South 32nd Street, Birmingham, Al 35233

TE OF A M A,
COUNTY OF  JaFYERSON | EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)

' NOTICE: This is & Future Advance Mortgage which sacures an vpen-end credit plan which contains provisions allowing for changes in the Aty
. Parcentaga Rate applicable to the balance owed under the Account. Increages (n the Annual Percentage Rate may result in highar minumem
. manthly payments and increased finance charges. Decrsases in the Annual Percantage Rata may result i lower mindmum monthly paymuanty and

pmlowar tinance charges.

o

&
WWIRDS OFTEN USED IN THIS DOCUMENT

Inst & 1998-12uri

\er
i A
%f" 6 Landars addresv s 70) South 32nd Streat. Birmingham, Al 35233 o

" oo
]
a} :;‘.Agmumunt.“ The "Compass Equity Line of Credit Agreemant and Disclosure Statement” signed by Borrower and dated  _Apr, 03,
%jﬂ_ 86 1t may be amended, will be called the "Agreomaent.”. The Agreement establishes an cpen-end credit plan (herenaltet cattad
;]

ek
'3 ':: “Account™ which permits Betrowar to borrow and repay, and reborrow and repay, amounts from Lander up to a maximun principal

Ll

: -;.;!. ™ any one tine outstanding not exceesding the credit limit of 4 45,000.00 . AH methodr of obtaining credit ars rollaotivaly
i reforred to rs "Advances”.

| (E) "Maturity Data." Unless terminated sooner in accordance with the 1erms of the Agreement, Lender’s obligations to make Advances under
|

the Agrsamant will terminate twenty {20} yoars trom the data of the Agresmeni. Ths Agresment psrmits the Bofruwer 1o repay any
hatance outstanding at the time of tarmination of tha Agreament by continuing to make minimum meonthly paymants th accardance wilh
the Agreement. This Mortgage shall remain valid afier the Maturity ate untl all sums owing undas the Agreamant and this Murtgage are
pind in full,

! (F} “Property.” Tha property that is described below in the section titled "Description Of The Property” will be calisd the "Proparly”.
i
|

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account wiil be th& primg rato as published in the Wall Street Journal's "Monny Ralos™ tabbs

i"Indox Rate™) in effect on the {ast business day of the previous calendar month plus 0.0000 parcentage points {the "Annyat Percantage
ARate”] ﬂmldﬂﬂ bz 12, 1 mwltiple riates are guoted in the table, than the ighest rate will be considerad the lhadex RBato. Thae Manthby Petiods

Rinte on the date of this Mortgage s 0.708B3 o and the Annua! Percentage Rate shall ba 8.5000 %. The tonthly Fanodi
Rate and the Annual Percantuge Rate may vary from billing cycle to billing cycle basad on increases and decreases ih the index Rate. The

Annual Porcantage Rate corrasponding to the Monthly Periodic Rate does not include casts other than interest, The Annual Parcentage Hate

applicable to your Account will increage if the Index Rate in affect on the last business day of the calendar month incraases from one month te

the next. An ncreaso will take effect in the currant billing cycle and may result in a highar linance charge and a higher nummunt phyinan)
: amaount. The maximum Annual Percontage Rate apphicalle to the Account shall be 180040 % and the mitmuwm Annual Porcentage
' Rata shall ba ?.0000 %.

PAYMENT ADJUSTMENTS
Tha Agreement provides lor a minimum monthly paymaent which will be ne ey than the amount of intarest caicuwlated for the past month

FUTURE ADVANCEMENTS

The Account is an oper-end cradit ptan which obligates Lander to muke Advances up to tha credit imit set forih above, | agrees that thes
Mortgage will ramain in effect as long as any amounts ars sutstanding on the Account, of the Lender has any obligation w rmahke Advance:
under lhe Agreamant,

BORROWER'S TRANSFER TO LENDEA OF RIGHTS IN THE PROPERTY

| grant, bargan, sell and convey the Property to Lender. This means that, by signing this Mortgage, 1 am giving Lender the nghts that | hawe
the Pruperty subjsct to the tarms of this Mertgage. Tha Lender also has those rights that the law gives to lenderz who hold mortgages oo ina
proporly. | am givitg Lender thess rights to protect Lender from possible losses that might result if { fail 1a:
(A} Pay all smounts that | owe Lendar under the Agresmsnt, or ather evidence of indeabtedness ansing out of the Agreemant or Account,
() Pay, with interasl, any amounts that Lendar spends under this Mortgage te protect the Proparty or Landar's nights in the Property: and
{C) Kuoop all of iny other promises and agresements under this Martgage and under the Agreement.
I 1 knop the promises and agreements kisted in (A} through {C} above and Lendar’a obligation 10 make Advances undnr the Agraament hay
termunatad, this Morignge snd the transfer of my rights in the Proparty will bacome void and will and. This Maortgisgn nocures only the
protmises and agreaments listad in (A} through (C) above even though | may have other agreemenis wath Landor.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Evant of Dafault (as defined balow) occurs, Lendar muy terminata the Account and require that | pay immediately the enlite amount thee
revanning unpad under tha agsement and under this Mortgage. Lender may take these actions without making any further dermand for
paymant. This reguiremant will be called "immadiate Payment [y Full™,

At the option of Lender, the cecurrence of any of the tollowing avents shall constitute an "Event of Default”:

iA) Falure by you 10 meat the repayment terrns of the Agreamsnt;
B! Fruucd or malenal misrapresentation by you in connection with the Account, apphcation for the Account or any fuasncia] intarmabor,

! reaquested under Section 15 of the Agreament; or

: (C) Any actian or tailure to sct by you which adversely aftects Lendet’s gecurity for the Account or any right of Lender i such sacunty
including, without imitation, the failure by you to maintain insurance on the Property as required by thia Maorigage, ot the voluntary o1
involuntary sale or transfer of all or part of the Property. Transfar of the Proparty caused by your death or condemmiahoen shilt
aanstitute involuntary transfer under thiz Mortgage.

i tal to make mmediate Payment In Full, Lendar may sell the Froperty ot a public auction, The pubbe auction will ba hald at 1he Freand oo
et door of the courthouse In tha county whara the Property 1 located. The Luender or its parsonal representative (the "auctionest™) nuy ol
the Propurty in luts of parcals or as one unit as it sess lit at this public auction. The Property will be sold to the highast buldar at the proihata
auction. The Lender may bid at the public auction, and if the Lendler is tha highest bidder, the Proparty will ba purchasad for cradil agamnst e
balunce due from Barrawer,

Notice af the time, place and torms ot sale will be given by publisting the notice with a description of the Proparty once i waok tor three (4
suchaRsivo waoks in 8 newspaper publishaed in the county of counties 1n which the Proparty is located. Tha Lendaer ar nuchunear shidk have
the powaer Bng authotity to convey by deed or other instrument ait of my nghis in the Property to the buysr {whao may b the Lander) o the
public auction, and usa the money raceived tu pay tha follewing amounts:
(1) all exponses of the sale, including advertising and selling costs and atterney’s and auctianeer’s faay;
(29 all atmoums that | owe Lender under the Agresmant and undar this Mortgage; and
{4} any surplus, that amount remaining after paying (1) and (2}, will be paid 1o the Borrowar or as may be required by law.
H the money recaivad from the public sale doas not pay all of the axpensas and amounts | owe Lendar under the Agrogmont ond fhee
Muortyayge, | will promptly pay all amounts remairung due after tha sale, plus intearest at the rate stated in the Agroemant
. DESCRIPTION OF THE PROPERTY
: The Property is described in {A] through (J) below:

[A) Tho proporty which 1s located ot 115 STRATSHIRE LANE PELHAM, AL. 35214

ADDRERY

! This property 1s in _ SHELBY County in the State of __ Alabama . It has tha foilawing lagad desc o,
' LOT 41, ACCORDING TO THE AMENDED MAFP OF THE RESURVEY OF THE FINAL, PHASE III STRATFORD
PLACE , AS RECORDED IN AMP BOOK 14, PAGE 38, IN THE PROBATE nrtwb_s SHELBY COUNTY,
ALBAMA. 228~ c1ed
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[ the property is a cendominium, the following must be complated:] This proparty is part of a condominium project known as .
N/A

rights in the common slementx of the Condeminium Projsct:

—_———au

(zalled the "Condominium Project”™). This proparty ineludes my uril and all of iTvy

(B} Al buildings and other improvements that ars located on the property dascribed in paragraph (A} of this saction:

[C) All nghits in othar praperty that ¥ have as swnar of the property desasnbed in parayraph {A) of this %eci:on. These HOhts Are knowh s
“easciments, rights and appurtenancas attached to the proparty”,

{0} Al renty of royalties from the property described in paragraphs {A) and (B} of this section:

([E} Alt rmunaral, cil and gas nghts and profits, water rights and water stock that are part of the proparly descrbad in paragraph (A) of This sectuen,

F) Al rights that | hive in tha land which lies in the streets or roads in front of, or next te, the proparty described (n paragraph (A) of the
secton;

tG) Al fixtures that ara now or 1in the future will be on the property descrnbed in paragraphs (A} and (B} of this saction, andg all replacements of

and additions to those fixtures, axcept for thoss fixturns, replacements or additions that under the law are Tsonsumen goods” amgd thal
acquire more than twenty (20) days after tha date of the Agreement; '

{H} All of the rightx and property describad in paragraphs (A) through (F} of this section that | acguire in the future.
(i Al replacements of or additions 1o the property described in paragraphs (B) through {F} and paragraph (H} o! t\his section; and

LA judgments, awards and settlements arising becausa the property describad in paragraphs (A) through (I} of this sectiun has hpar
condemned or damaged n whole or in part (including procasds of insurancal: provided, however, that any sum received by Landnr will b
apphed to any amounts which 1 ows undar tha Agreamant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERATY

| pronmiso that axcept for tho "exceptions™ listed in the description of the Praparty: (A} | lawlully own the Property. (B) | have It tgqtit T
mortgane, grant and convey the Proparty to Landar, and (C) thera are no cutstanding claims or charges against the Property,

| qive & genmral warranty nf titte to Lander. Thie maans that | will be tully responsible for any losses which Lender suffers hecause sameona nther
than myselt hus some of the rights in the Property which | promise that | have, | prormuse that | will defend my owanership of tha Praperty aguai
any ctmms of such rights,

| promise and | agroa with Lender as lollows:

T,

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS .
j)

b will promptly pay to Lender when due: all amounts advanced under the Agreament; late charges and other charges as stated i the Adraamnn!
and any amounts expended by Lendar under this Martgaga.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lendar chooses othesrwise, Lender wili apply each of my payments under the Agroament ansd undng Faragraply 1
abiove 111 the lollowing otder and for the following purposes:

(A} Fiest tu pay hoance charges than due under the Agreemant: and

(B} Next, 1o late and ather charges, il any; and

tC} Next, to Landor's costs and expenses, if any; and

(D) Next, to pay any Advances mada under the Agraement or payments mads under this Mortgage.

I3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all tixos, assessments, and any othar charges and fines that may be imposed on the Praperty and that May ho suponoe 1o the
Mortgagn, | will also make payments dua under my [sase if | am a3 tanant on the Property and | will pay ground rents (it any) due on 1he
Property. | will do this by making payments, whan thay ara dua, directly to the persons entitled te tham. (In this Mmtgﬂga. ther wood “persaon’

mpahs any person, arganization, governmental authority, ar other party.} Upon request, | will give Lender a receipt which shows that 1 have
nrads these paymants.

Any claim, demand or charge that is made against property bacause an obligation has not bean fullitled 15 known as a “hen™. | vl promptly pay
of satialy all inpx agwnst the Property that may ba superior to this Meortgage. Howsever, this Mortgage doas not requite me to satisfy i supene.:
lien ok (ad | agree, in writing, to pay tha obligation which gave rise to the supsrior lisn and Lender approves the way m which | agres to pay thal
ohligation; or (b {, in good taith, argue or delend against the supsrior lien in a lawsuit so that, duning the lawsuit, the suponar hen ¥y not bin
nilorced and no part of the Property rmust ba Qiven up.

Condominium Assegsmanta
IF the Property includes a unit in a Condominium Projet, | will promptly pay when they are duo all assessinants wiprersed by 1thae awner-

exsoCIatinn of other organization that governs the Candontium Projact. Thal association or organizabon will ke called the "Qwaonre
Assomation”,

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

Lol O

Farm Ne £y 2301 {Ree 110831 Page 1. Side 2

(A} Genarally

I will obtain huzard insurance to cover all buildings and ather improvemants that now are ot in the future wall be located on tha Property The
insurance juust cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard Insuranca policias, atul ot
hazards for which Lander requires covarsge. Tha insurance must ba in the amounts and for the poriods of tme raquired by Lender. { nocder riay
hot require ma to obtain an amount of covarags that is more than the value of all buildings and other improvaments on the Proparty

| miry choose the insurance company, but my choica 1s subject to Lender's approval, Lendar may nat rafusa to approva my choice unlaue 1
rafusal s reasonabla. AN of the insurance policies and renswals of those pelizies must include what is known as a *standard mortgagen clagee”
te protect Landar, Tha form of all policies and the form of all renawals must ba accaptable to Lender, Lender will have the nght 1o hobd (he
prehoims and renawals.

I wall pay tho premmums on the insurance policias by paying the insutance company directly when the prenwum payments are due. | Londes
tonquires, b owill promptly give Lander all receipts of paid premiums and all renewil nolices that | recave,

It thore s o lnss or dimage to the Property, | will promptly nouty the insurince company and Lender. H 1 do not promptly prove to the imnusane e
cumpany fhat the loss or damage ocourrad, then Landar may do so.

The amaount patd by the insurances company is calied "proceads”. The proceeds will be used 1o raduce the stount thet | owe to Lerrredent canrfoer
the Agroamiont and this Mortgage, unless Lendar and | have agresd 1o use 1he proceeds for tepairs, rastoration or otherwise.

Tho Lendare has the authority to settle any claim for insurance banatite and to colisst the proceeds. Lendar than may usn the procends o radu r
tha amaunt that | owe to Lender under the Agresment and under this Mortgage or ta repair of restora tha Proparty as Lender may Son it

i any pracends nre usad to reduce the amount that | awae to Lender under ths Agreement, that use will not defay the dus dato ar chstge 1he
amonnt of any of my monthly payments under the Agreamant and this Martgnge. tHowever, Lender and | may agree m wntng to those driay.
er haryos. .

It Lender acquires tha Property by purchase at foreclosure sale, all of my rightsn the insurance pobeios will bolong 16 Landar. Ataa. qlt of niey
nyghts b any proceeds which are paid bacause of damage thal occurred betore the Proaparty 15 acquired by Lender wwll badung Ta Lemmier
Howovor, Lendor's rigghts 1n those proceads will not be greater than tha amount that | owa to Lender urdar the Agreement and under b
Martgingu.

IB] Agresmants \hat Apply to Condominiumas

al 1 the Proparty includes a unit in a Condonunium Projact, the Owners Associabon may mantaimn a harard insurance pohey wioch covers the
ot Condomunium Project, That policy will be callsd the "master policy™. Sa long as the master policy ramains 6 effect and minets the
caqurements stoted in this Paragraph 4: (s} my obligation to obtain and to keop hazard insurance on the Property is satusfiad: and (bt o thare 1o
conflict, concarning thae use of procesds, betwesn (1} tho terms of this Paragraph 4, and {21 the law or the torms of 1he dactaratun, by lawe
ragulithons or othar documents creating or governing the Condominium Project, then that taw or the terms of those documants will Lergerenn The

usit ol proceads. | will prompily give Lander notice if the master policy 15 intarruptad or terminatad. Dunng any time that the master poley o
it i aflect, tha terms of (e} and tb) of this subparagraph 481} will not apply.

U It the Property includes a unit in a Condominium Project, it is possible that proceeds will ha paid to me instead of baing ased to rapar ar 1.
rastors the Proparty. | give Lender my rights 1o those proceeds. All of tha proceeds dascnbed in this subparagraph 4181t will ba pand t
Londer atwt will bo tsed to raduce the amount that | owe to Landnr undor the Agreement and under this Mortgage. H any of thase procesds
Feniinn aflor the wnount that | owe 10 Landar hoas been paid in full, 1he remaining proceads will be paid 1o e, Tha use o procesds 1o radose
the ammount that | owe to Lender will not be prepayment that 1s subjact to the prapayment charge provisions if any, undor the Agrasment.
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6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE. AND AGREEMENTS ABOUT
. CONDOMINILMS

(Al Agresments about Maintaining the Propsrty and Kesping Promises in Lease
| will keep the Property in good repair. | will not destroy or substantiaily change the Property, and | will not aliow the Proparty to
detariorata. H | do not own but am & tenant on the Proparty, | will fulfill my obligations undar my lease.

{8) Apresments that Apply to Condominiume

¥ the Property s a unit in 8 Condominium Project, | will fulfill ol of my obligations under ths daclaration, by-laws, regulatiohs and sthet

doguments that areate or govern the Condominium Projest. Also, | will not divide the Proparty inte smaller parts that may bs ownad

separately (khown as "partition or subdivisien™). | will not consant to dertain actions uniass | have tirst given Lender notica and obisinsd

Lender's consent in writing. Those actions are:

{a} The abandonment or termination of the Condaminium Projsct undssa tha abandonment or termination ig raquired by law:

(b) Any significant change to tha declaration, by-laws ot reguistions of tha Qwners Association, trust agresment, srticles of mcorporaton,
ar sthar documents that creats or govarn tha Condominium Projest, including, for axample, & change in the psrcantage of ownarship
nghts held by unit owners in tha Condominium Projeat; and

: (c) A decision by the Ownern Assggiation to terminate professional management and to bagin self-management of the Condominium
' project, :

If: {A) | do not keep my promises and agreemants made in this Mortgage, or (B} somecns, including ms, bagins a legal procesding that may
significantly atfsct Lendar’s righta in the Property (such as, alegal procseding in bankruptcy, in probats, for condemnation, or 1o enforce laws of
regulations), then Lender may do and pay for whatever i necessary to protect the Property and Laender's rights in tha Property. Lander's
actiona under this Paragraph 8 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attornay’s
feas, and antesing on the Property 1o make repairs.

| will pay tc Lender any amounta, with interast at the sama rate stated in the Agreement, which Lender spends under this Paragraph 6. Thn
Mortgage will protect Lander in case | da not keep this promise to pay those amounts, with interest. Interest on sach amount will begin on the
dats that the amount is spent by Lender. However, Lender and | may agrea in writing to terms of payment that are differant from those 1n tus
paragraph.

. LENDER'S RIQHT TO TAKE ACTION TO PROTECT THE PROPERTY

I

|

|

| Although Lander may take action under this Paragraph 8, Lender dobde not have to do s0.
I

. LENDER'S RIGHTS IF BORROWER TRANGFERS THE PROPERTY
it | sell or transier all or part of the Property or any righta in the Property, Lendar will require immediate Payment in Full,

My obligations under thin Mortgage are binding upon me, upon my haira and lsgal reprasentatives in the evant of my death, and upon anyona

who obtaine my rights in tha Property. .

Landat may sllow a parson who takss over my rights and abligations to delay or ta change the amount of the monthly payments of pnncipal and
. intarest dus under the Agreament or under this Mortgags. Even if Lgndsr does this, however, that parson amd | will both still be fully obligated
. under the Agresment and under this Mortgage uniess Lender apeciffcally seleasas me in writing from my obligations. Lender may allow those

dalays or changas for s peron who takes over my rights and cbligations, sven if Lender is requested not to do s0. Landas will not be required to

bring a lawsuit against such a parson for net fulfilling obligations under the Agresment or under this Mortgege, oven if Landar 15 taqueastad to du

50. '

¥
I
I
|
#. CONTINUATION CF BORROWER'S OBLIGATIONS

i

4. CONTINUATION OF LENDER'S RIQHTS

Even if Lander doss not exarcise or enforce any right of Lender under the Agreemant, this Mortgage or under the law, Lender will sull have ali of
those rights and may oxsrcise and enforoe them in the future. Even if Lender obtains insurance, pays taxes, of pays other clams, chargas or
lians against the Property, Lender will atill have the right t¢ demand that | make Immediate Payment In Full of the amount thal | owe to Landsr
under the Agresrment and undar this Mortgage,

1q, LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lendatr's rights under this Mortgage is separate. Lender may exercise and enforce ons or more of those nghts. as weii as any of
Londer's other rights under the law, one at a time or all 8t ence.

If more than one persop signs this Mortpage as Borrower, sach of us is fully obligated to keep all of Borrower's prormses and obligations
containad in this Mortgags. Lender may snforce Lander’'s rights under this Mortgage againat sach of us individuaily or against all of us together.
This means that any one of us Mmay bs required to pay all of tha amounts owed undar the Agreement and undar this Morigage. However, il une
of us doas not sign the Agreamant, then: (A} that person is signing this Morigaga only to give that person’s rights 1n the Property ta Lender
undar the tarma of this Martgage: and (B} thet paerson is not personally obligated to make paymants or to act under the Agresment or under thi
Mortgegs.

The captions snd titles of this Martgage are for convenience only, Thay may not be used to intarpret of to define the terms of this Mortgage

11. LAW THAT QOVEANS THIS MORTGAGE

The law that apples in the place that the Property is locatad will govern this Mortgage. The law of the Stats of Alabama wil govern the
Agrasment. f sny term of thia Mortgage or of the Agresment conflicts with the law, all other terms of this Mortgage and ct the Agreement wili
atill ramain in ettsct if they can ba given effect without the conflicting term. Thia means that any tarms of this Morigage and of the Agresiment
which conflict with the law can be separated from the remaining terms, and the remaining terms will still be enforcad,

! By signing this Mortgaga | agrae to all of the above.
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I, the underi:l.md lut:h.arit:y , & I'Ttﬁl"f Public in and for said County., it said State, hersby cartify that
AUL POSTER BLACKSTONE JR AMD WIPE BETTY LOU BLACKSTONE = whose nameis) are
sii;nud to the foragoing inatrymeant, and who AT A known te me, acknowledged before ma on this day that, being
In_furmﬂd of the contents of this Instrument, th.]"" axecutad the same voluntanly on the day the same beara date.

" Given undar my hand and official saal this 3rd day of API‘ 11, 1998
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