Equity Line Q/@' \
| Adjustable Rate Mortgage Tk

). Made this 12t h dey oiMarch 1998 - . In consideration of the mutual promises hersin contsinad. You
by a:pd batwaean HE_NRY P ZAIONTZ, AND WI FE haraby grant, bargain, ssell and convey to Us the proparty {"Proparty”™}

' T described below.
Irofarrad to as "Mortgagor” of “You," whether singular or plural) and tha (a) "The raal ostats ("Raal Estate™) which is located at
Colonial Bank, an Alabama banking corporation (referred to a8 521 TALON COURT ) "
"Mn:rrtgagae“ "wa", "Cur" or "Ua"). . SHELBY County

| NOTE: You are giving us this Adjustable Rate Mortgage to sacure ALABAMA "

an gpen-end line of credit, callad your “Equity Line," deted Mar ., 12,
19?8 . The annual percentage rata on your Equity Line may changs.
Increasss in your annual percentage rate may result in higher monthly
payments snd incressad flinance charges; decreases in Yyour annual
percentage rata may have the opposite atfect.

i. 1. Your Equity Line. You eithar have or will enter into an
agresmant with us (the "Equity Line Agraement”] which obligstas Ua to
axtend to You a lina of credit up to a maximum ameunt of
$ p50O00.00 (referrad to a3 your "Cradit Linuet™),
Acanding 1o the tarms of your Eguity Line Agreement, You may borrow a3
mutlth as You like up to your Credit Limit. I You repay part of the amopunts
ber:rnwud. You may than barrow maonay agsin up 10 your Credit Limit.

. 1f We honor Equity Line chacks in axceas of your Credit Limit, then
am.ﬂ: amount ovar your Credit Limit will not be secured by this Mortgage.
However, You atill will have to pay all cradit axtended to You according to
tha:;tarms and conditions set forth in your Equity Ling Agresment.

| You ara grenting us a morigage in residential property to securg
vm'ir Equity Line. |

2. Annual Parcentage Rata. The annual percentsgs rate which
Wa may charge on the unpsid hatance of your Equity Line is subject to
ch&nua monthly in accaordsnce with the terms of your Equity Line
Agteemant. You should refer 10 your Equity Line Agreement for the terms
goyarning the calculation of the annual perceitage rate,

This property has the following legal description:

1.OT 262, ACCORDING TO THE SURVEY OF

EAGLE POINT 2ND SEC, PH 2, AS RECORDED

IN MP BK 19, PG 67, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA,

ccmonial Bank

o,

(b} AN buildings, structuras, and other improvemnants that are
located on the proparty described in the paragraph (3} of this section;

g} All rights in other property that You hawve ss owner of the
property deacribad in paragraph (a) of this section. These rights are
known as "easemants, rghts and appurtenances attached io the

property;”
(d} Al rmta or raysitiss from the proparty desacripad In paragraph

{a} of this gaction;

i#) All mineral, oil and gas rights and profita, water righta and
watar stock that are part of the property that is described in paragraph (al
of this saction;

(fl  Ail rights that You have in the land which liag in the atrests or
roads in front of, or naxt to, the property described in paragragh s} ol
thig saction;

(g} All fixturas on the property described in paragraphs {al and tb|
of this section;

{h} All of the property described in paragraphs {b} through () ol
this section that You acquire in the future, snd all rights describad in
pacagraph (bl through (f) that you acquire in tha juture;

A (I Al replacemants of or additions to the property dascribad 10
paragraphs (b} through (f} and paragraph {h} of thip section; and

v Al replacaments of or additions to the fixturan that are on the
property describad in paragraphs {a) and (b} ot this section.
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" We may axercise ail rights contained herain i You:

| (a) Do not pay all amounts owed under Yout Equity Line Agresmant
ag and when duse, ingluding principal, finance charges arvd all other
iffdebtednass incurred in connectlon with your Equity Line;

| {b] Do not pay. with interest, as and whan due, any amount that We
sfund under this Adjustable Rate Mortgage and 10 protect tha value of the
property and Qur rights in the Property,

{c} Engage in fraud or material misrepresentation by Your actions or
Haiiura 1o act. in connection with any part of your Equity Lins Agreament;
o

E td} Your action or inaction adversely atfects the colisteral for your

Eltquiw Line, or Our rights in the collateral, as is more specifically sat out

ih Your Equity Line Agreament.

. ¥You promise that except for the *axceptions” listed in any title

insurance policy which insures Qur righta in the Property:

. {a) You lawiully own tha proparty:

| {b! You hava the right to mortgage and convey the proparty to Us; and
e} Thare are no outstanding claims or charges ageinst the property.

You give Us a general warranty of titte. This means thal You will be

i}mparw against any claime of such rights,
. IV, 1. You Promise to Pay. You will promptly pay Us when dua:
. (a) All advances alraady made of 10 he made under your Equity Lina
Bgreament or Bny axtension of renawal thereot,
| b All tinance charges incurred on such advances; and
ic) All other charges, costs snd axpenses which You now owse of will
qu 1z Us undsr Your Equity Lina Agreement.
i 2. Insurance. You sgree that ¥ou will keep the buildinge eracted or

to be erected on the raal sstate Insured against lose or damage by fire,
pnd such other hazards a3 may ba specified by Us, for Our bensfit. and
_by' INBUrers and in amounts approved by Us. You also agree to deliver
such insurance policy or policies to Us, and have attached therelo Joss
payabla clauses in favor of snd in m form acceptable to Us. The tire

insurance policy shall contain the usunl extandad coverage sndorsamant.
|
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tully rasponsible for any losses which We suffar because somaone other
ihat Us has some ol the rights in the proparty which You promise that
ou have. You promise that You will defend Qur ownership of the

It You fail to obtain such inaurance, We may, at Our optipn, obtain
such insurance, and the premiums therefor shall he & lisn on the Property
and added to tha amount of Your obligations secured by this Adjustatie
Rate Mortgage. In the case of loss, any insurance procesds payable 10
You and/or Us are, to tha sxtent of Your interest, heraby assigned 10 Us.
We may use such proceeds to preserve and protsct Our tights under 1hus
Adjustable Rate Mortgage and Equity Line Agresment, or 1o sbcure
repayment of the Equity Ling or %0 rabuild or restore the damaged
butldinga or improvements, as We deesm hast. Furthar, Wa shall have the
absoluta right to seitle and compromise all claims under said policies ol
INBUrance.

3. Payment of Taxes: Discharge of Liens; inferior Lisns. You
shall pay ali taxes, assessments, water rents and other governmaenisl
charges levied upon said pramises, in 8 timaly fashion. If you dafault in
the payment of Your taxes and other charges, We may, at Or option,
pay aaid taxes, end other charges, and such payments shall be » lien on
the Property and added to the amaount ol Your debt 1o Us securad by ths
Adjustable Rate Mortgage.

You sgreo i@ pay of satsfy all imns againat the Property thal may $%)
suparior to this Adjustable Rate Mortgage. Howaver, You do not have 10
satisfy & superiar len If:

{a) You agree, in writing to pay the obligation which gave rise to the
superior lien and We approvs the way in which You agrse to pay that
obligation;

ib} You, in good faith, argue or defend against the superior lien 1n a
jawauit 30 that, during that lawsuit, the superior lien may not be enforced
and no part of the Property may be givean up; of

{¢) You obtain from the holdar ¢f such lien an agraemant which subo.
rdinates, i.e. gives Us power over, the competing kan.

You agree not to sllow any creditor t¢ place a lign on Or receive ANy
sacurity interast in the property securing Your Equity Line debt without
firat notifying Us.

4. Application of Paymants. Unless the law requiras ptharwisa, We
will apply each of Your paymante under Your Equity Line Agreameni, in
the following order:

{a} cradit insurance premiumns {if any).

(b) FINANCE CHARGES, but not including late chargas, which have
been incurrad during the most recant billing cycle; and

{c) the balance remaining.
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6. Your Agresmant to Maintaln the Property, Lesnas Obligations:
Wgreemants About Condominiums and Piannaed Unit Davelopments. You
gree to keep the property in good repair. You will not dastroy, Jdamage
r subjstantially change the praperty, and You will not sllow tha propariy
o deteriorate. if You do not own but are 8 tanant on the property, You
vill fuHfill all obligations under Your leass.

It {he property is 2 unit In a condominium project or a planned unit
jevalopment, You will tulfil all ot Your abligations under the Deaclaration,
3y-Laws, Regulations and other documents that crests or govarn the
-ondominium project of planned unit development. Also, You wili not
dividei the property into smaller parts that may ba owned separataly, and

You will not consent to any of the following unless You have liret
givers Us notice and obtained Our conaent in writing;

(a] the abandonmant or termination ol the condominium project or
planrigd unit developmaent, unless, in the case of the condominium, the
abantonment or termination is required by fawy;

(b] any significant change to the Declaration, By-Laws, or Regul-
actions ol the Owner Association, Truet Agreemant, Articles of
Incorporation, of other documente that creata or govarn the caondominium
project or planned unit devalopment, including, for axample, 8 change in
the |percentage of ownership rights  held by unit pwnars in. the
condominium project of in the common ares or facilities of the planned
unit Jevelopment;

(¢l a decision by the Owners Associstion to tarminate professional
manpgament and to begin aal{-managmant of the condominium projact or
plunf*u&r.‘t unit developmant; and

id) the transfer, relensa, craation of liens. partition or subdivision of

all r.‘[ar part of the caommon areas or facilittes of the planned umt
devalopment,
It a condominium or planned unit developmant rider is executed by
You! and recorded together with this Adjustable Rate Mortgage, the
covenants and agreements of such rider shall be incorporated into and
shall amend and aupploment the covenants and agrasmaents ol this
hdju}utabl& Rate Mortgage as il the rider ware &8 part therac!.

q. Our Right to Protect the Property. If: |

(4} You do not keep Your promises and agresments made in this
Adjystabie Rate Mortgage, or {b) someons, including You, begins a legal
progeeding that may significantly affect Qur rights an the proparty (such
as. | for exampie, a lagal proceading in bankruptcy. in probate, for
condemnatian, of 10 anforce laws or regulations}, then We may do and
pay| for whatever is necessary 10 protact the valus of the property and
Qur| rights in the property. Our actions under this paragraph may include,
tot [exampia, sppeating in court, paying raasonable attarney's feas, and
antering the property 10 make rapairs. We will giva you notice bafora Wa
tﬂkE any of these actions.

‘h:ru must psy to Us any amounts, with interest, which we spend
undar iws paragreph, This Adjustable Rate Mortgage will protect Us in
cask You ¢o not keep the promise tc pay those amounts with interest.
Howaever, any sume gxpended by Us in exosss ot Your Equity Line of
Cradit Limit will not be sscurad by this Adjustable Rata Mortgage.

¥Yaou must pay o¥f amounts due to Us when Wa send You a notiCe
roquesting that You do so. You will alap pay interest on those AMouUnts
at the same rate stated in the Equity Line Agrasmaent. However, i
payments ol interest at that rate would violate the law, You will pay
intéresl an the amounts spent by Us under this paragraph at the highest
rath the law allows. Interest on each amount will begin on the date that
the amount is gpent by Us. However, You and We may agree in writing
L Farms of paymant that ara differant from those in this paragraph.

ny amounts We disperse pursuant 1o this paragraph. with interest
thereon, shall becomae additional indsbtedneas of Yours secured by this
iustnbie Rate Morigage.

Atthough We may take action under this paragraph, We do not have
to :d{:- BO.

7. Our Right of Inspection. We, and others suthorized by Us, may
enter and inspact tha property. We must do so in a reasonable manner
snil at reasonabla tmea. However, before ona of the inspactions is
mide, We must give You notice stating a reasoneble purpose for tha
ingpection. The purpose must ba ralated to Our rights In the property.

'a. Condemnation. A taking of property by any govarnmental author-
ity by eminant domain 18 known as *condemaation.” You give Us Your
right: |

{8} to proceeds of all awards or claima for damages resulting from
cgndemnation or othar governmental taking of the property {or, if the
prbparw includes & unit in a planned unit devalopment, of tha common
arpas and tacilities of the planned unit developments}: and ‘

by to proceeds from & aale o the property (or, if the property
ngiudes B unit in @ planned unit development, of the common areas and
tacilitins of tha planned unit development} that is made to avoid tha
cgndemnation. All of those praceads are to be paid to Us.

"1 ali or part of the property is takan, tha proceeds will be used 10
raduca the amount that You ows to Us under Your Equity Line Agreement
amd this Adijustable Rate Mortgage. If any of the proceeds remain after
tHe amount that You owe ta Us has been paid in full, the remaining
ptoceeds will be paid to You. |

! If You absndon tha property, Of it You do nat snswer within thirty
dhys, & notica fram Us stating that a governmental suthority has offarad
16 make a payment or to settle s claim for damages, then We have the
a?_uthnrlw to collect the proceads, \We may then use the proceeds to
rgpair or rastore the proparty or to raduce the amount thet You owed to

s under the Equity Ling Agreamant and this Adjustable Rate Morigage.
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The thirty day period will bagin on the date the notitys is maled, or i; it in
not maited, on the date tha notice is delivered. If any procesds are used
to raduce the amount of principal which You ows Us under the Equity
Line Agresment, that usa will not delay the dus idate or change the
amount of any of You monthly payments under the Equity Line
Agreement, However, You and We may agres in wiriting to thoas delays
or changes.

8. Continuation of Your Objigations. We may slow 8 pefsan who
takes over Your rights and obligations, 10 deiey ot th changds the amount
of the monthly payments due under Your Equity L b Agreernant or inder
this Adlunuli:la Rate Mortgage. Even if We du this, howevel, thet parsen
and You will both still bs fully obligated under tha Equity Line Agresment
and under this Adjustable Rate Morigags unless the conditions stated in

this Adjustable Rate Mortgage have besn met.
We may allow those delays or changss for a parson who takes ovar

Your rights and obligations, even if Wea are raquested not to do so. We
will not be raquired to bring a lawsuit against such & parson for not
{ulfilling obligations under the Equity Line Agresment or undit this
Adjustable Rate Mortgage, even |f We are requesied to do so.

10. Continustion of Our Rights. Even it We do nol exarcige of
enforce any right undar this Adjuatable Aate Mortgagse ar undar the law,
Wo Wit 5T hdva aif of those rights and may sxefcisa them and enforce
them in the future. Even if We obtain insurance, phy taxes, of pay othar
claima, chargas or lians againat tha propany, We will still have the right
to demand that You make immediate payment in full of the amount tha
You owe Us under the Equity Line Agresmant and under this Adjustable
Rata Mortgage.

11. Our Rights of Enforcement. Each of COur rights undar this
Adjustable Rate Morigage is separste. We may sxercise and enforce one
or mors of theas rights, 88 wail as any of Our rights unciar the law, one »t
a time or all at once.

12. ObSgetions of You ami of Persons Taking Over Your Righta
or Qbligetions; Agreement Concerning Captlons. Subject 1o tha terms of
thia.Mortgq':gn. any parson who takes over Your tights and obligations
undbr thia Mortgage ahall have all of Your rights snd will be obligatad to
keap all of Your prominss and agreemerns made in this Adjuatalde Rate
Mortgaga. Similarly, any person who takes over Gur rights or abligstions
undar this Adjustable Rete Mortgage will have sil of Our rights snd will be
obligated 1o ksep all of Our agreemsnts made in thia Adjustable Rate
Mortgage.

f mora than one person signs this Adjustable Rate Morngsge As
borrower, Bl are fully obligatad to keap ol of barrowaer's promisos and
obligations contained in this Adjustable Rate Mortjjage. Wa may enlorca
Our rights under this Adjustable Rate Mortgage spainst each of You
individuatty or sgainst all of You together. This means that any one ol
You may be required to pay all of the amount owad under the Equity Ling
Agreatiant and under this Adjustable Rate Mortgage. Howaver, (f ona of
You does not sign tha Equity Line Agreament than:

{a) that person is signing this Adjustable Rate Morigage onty 10 give
His or Har rights in the property 1o Us undar the 1arms of this Adjustsblo
Rate Mortgage:

(b) Ha or She is not personslly cbiigated 10 make paymants or to acl
under the Equity Ling Agreement of under thiz Adjustabls Hatoe Mortgage.
and

(¢} He or She pgrees that Wae and any other botfrower under tha
Equity Line Agresmsent may agres to axtand, modify, forbaar or make any
other accommodations with regard 10 the terms of thia Adjustable Rate
Mortgage or tha Equity Line Agreement without His or Her consani and
without ralessing the co-signer or modifying this Adjustabie Rate
Mortgage as to that co-signer’s intefesat in the property.

The captions and titles of this Adjustable Rste Mortgage are tor
convenience only. They may not be usad to intaspret or w dehine the
tarms of this Adjustable Rate Mortgage.

13. Agresment Concerning Naotices, Unless the law  requiras
otharwise, any notice that must be given to You under this Adjusiabie
Rate Mortgage will be given by delivaring of mailing it addressed 10 You
at the address stated in Section |l above. A notica will be delivared or
mailad to You at a different addrass if You give Us notice of Youl
ditferent address, Any notice that must be given t¢ Us under this
Mortgage will ba given by mailing it to Our addrass stated above. A
notice should be mailed to Us at a different addreass if We give You a
notice of the different address, A notice requirad by this Adjustable Aaln
Mortgage is given whan it is mailed or whan it iz daliverad according 1o
the requirements cf this paragraph.

14. Agreement Is Enforceable. if any terma of this Adjusiable Rate
Mortgaga or of tha Equity Line Agreemant conflict with any provision ol
the law, all other terms of this Adjustable Aate Morigage and of the
Equity Line Agrearnant wil still ramain in effact il thay can ba given altect
without the conflicting term. This means that any tarms of 1ho
Adjustabie Rate Morigegs and of the Equity Line Agreament which
conflict with the law can be separated from tha reamaining 1erms, and the
remsining terms will still ba entorced.

16. Borrower’s Copy of the Equity Line Agresmant and of this
Adjustable Rate Mortgags. You will ba given & copy of the Equty Ling
Agreement and of this Adjustable Rate Mortgage. Thoss copies mMusi
show that the original Equity Line Agreement and the Adjuustable Hate
Martgage have been signed. You will ba given those copies sithar when
You sign the Equity Line Agraemaent and this Adjustabie Rate Morigage or
aftar this Adjustabla Rate Mortgage han besn recorded n the proper
otficial racords.
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¥8. Transfer of, the Property. if You sell all or any part of the
praparty or il an intersat herein is sold ot trangferred without Our prior
written corfsent, then We may, at Qur option, declara all tha sums
sacured by this Adjustabls Rsta Morigage 10 be immadiately dus and
payesble. Howaver, this cption may not be exarcised by Us it in 30 doing

Wa iwould viclate any spplicebla law.
1 We exercise such an option to sccelersts, 'We shall mail You notice

of tha mcceleration in accordsnce with this Adjustable Rete Mortgage.
Wa: may without further notice of demend on You, invoke any remedies
pertnitted by this Adjustable Rate Mortgage for defautt,

47. Our Rights Upon Your Default. If You defauh under the defauit
provisions of ths Equity Lina Agreamant, Wa may "accelarate” Your
sbiigations. This mesns that all debts You owe Us whl bacoms
umqndi-tnlv due and payable. |f Wa decide 10 accelersts, Wa must mall
You & notice which states how You have bresched this Adjustabla Rate
Martgagae.

fter sanding You the notica, We may sell the property at public out-
cov and exerciss any othar legal right Wa have. After Defeult, We will be
entitied to all costa we Incur in pursuing any rights We have, including,
bul not limited to, ressonable attorney’s feas H We rafer the matter 10 an
attornay who is not a salsried employes of Qwrs.

| Wa dacide 1o sell tha property. We wii give You s copy of the
nolice af sale. The notice wlill ba published for three consecutive weaks
n |a paper in the county whare tha property ia located. We will sall the
property 10 tha highest bidder iwhich may be Us) at s public auction on
the steps of tha county courthouss where the property is located. We
ihén will give & deed conveaying the property to the highest bidder. The
pricoeds rom tha ssis will be spplied first to the costs of the sale (which
m¢|unu, among other axpensss, ressonsbie sttorney’'s fees and titla
seprches), than to the debt securad by this Adjustable Rate Mortgage,
and tinally to the person who is legally sntitled to any remaining suma.

'18. Our Right to Rental Payments snd Possassion. As sdcitional
orptection for Us, You give Us all of Your rights 10 any rental paymems
frJl.mm the property. However, until We require immediate payment iy Full,
or untit You abandon the proparty, You have the right to collect and keed
those rentsl paymaents as thay become due. You sgres that You have not
grben any of Your righta to rental payments from the property to anyone
uIFa. and You will not do so without Ouw consent in wrting.

‘It Wa requira immaediate payment in M, o« H You sbandon the
prluparw. than We, psrsons suthorized by Us, of & recelver appoirmted by »
court 8t Ouwr request may.

(a} coliect the rental paymesns, Inchading overdus rentsl payments
directly from the tenants;

{b} enter on and take possassion of the property;

ic) manage the propenty; and

by signing this Adjustable Rlate Mortgege, You mpreed 10 al of the sbove.
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(d) sign, cancel and changs leasss. You agree that it Wa notity the
tensnts that Wa have the right to collect rental paymants dwectty trom
them under this paragreph, then the tenants may meke thoss ranial
paymants 1o Us without having to ask whathar You have faubked 0 keesp
Your promises and sgresmants undar this Adjustable Rale Mortgape.

It there is & judgment for Us in a lawsult for foreciosure snd sale, You
wifl pay Us ressonable rent from the dats the judgmaent is entared lof e
long as You occupy the property. Howaever, this does not give You the
rigitt to be a tenant on the property,

All rental paymaents collected by Us or by a receivar, other than the
rent paid by Us undar this parsgiaph, will be used fust to pay the costs ol
collecting rental payments and of managing the proparty. If any part ol
the rental payments remaini after those costs have besn pakd n full, the
remnaining part will be used to reduce the amoumt You owa to Us undaes
the Equity Line Agrsement and undaer this Adjustable Rate Mortgage. The
cost of mansging tha property may inciude the receivel's 198s, radsonabie
attormey’s fess, and tha cbst of any necessay bonds. Ws and tha
raceiver will be obligated to account only lor those rental paymenTs that
We actuslly receive.

19. Discharge and Relesss. When You have given Us written
notice that You wish to terminate Youwr Equity Line png hava paid ak
amounts dua under Your Equity Lina Agresmant and undes this Adwsiabile
Aats Morigage, We will discharge this Adjustabla Rats Mortpage by
delivering a certificate that this Adjusiabie Rsts Morigage has been
satisfied. You will not be required to pay Us for the dischacgn, but You
will pay all costs of recording the discharge in the proper otticiel records

20. Maxmum Cradit Charges. You hava sgreed, sccording to 1he
arma set forth in Your Equity Line Agreement, 1o pay chargas on the
cradit extended to You, I this credit is subject 10 8 law which sets &
maximum charge, and this law is interpreted so that tha interast or other
cradit chargas which Wa imposa axcasd parmitted bmits, then:

(s) sny such charge in viclation of the law as interpratad will be

reduced by whataver amount is necesssry 10 bring tha charge within
permissible limits; and
+ {b} any sums which You have pasd Us in axieas of the legsl hmit wili
be refunded to You. Such refund may bs madé by raducing tha baiance
owed under Your Equity Line Agresmaent of by making & direct payment
o You.
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x#%Elizabeth C. Zaiontz & Flizabeth K. Currie are one and the same person.
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The undersigned

.Hmrubhhmdmmdmhnumu.

nereby contfy thet  Henry P. Zaiontz & Elizabeth C. Zaiontz

whoss namels)

I:fmsmdmmlﬂmhnmmuﬂwmmu-mwﬂhm.Mhﬂimmﬂﬁmmmhwnfﬂu
contents of the conveyancsy, Hm-:mmmnmmmmu-mmm.

Glven under my hand this, the 12 th day of March . 199 8
; Notary Public
My Commission Expires: 7/.:% 7/,5;. m
., This instrument prepared by: Tammy Wilson/Colonial Bank, P.O. Box 1887,Birmingham Al. 35201
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