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Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 8, 1998, between Proctor & Sons Builiders, inc., A Corporation, whose address
is P.O. Box 381074, Birmingham, AL 35238 (referred to below as "Grantor”); and Regions Bank, whose address

ia P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lender-).

GRANT OF MORTGAGE. For valusble comsiderstion, Grator mortgages, grants. bargains, ssis and conveys to Lender stl of Grantor's nght,
titte, and interest in and to the foliowing described real property. together with all existing or subsequently erscied or affixed buddings.
improvamants and fixtures; all aasements, rignts ot way, snd sppurtanances; sll water, water fights, watarcoursas and ditch rights {including
stock in utilities with ditch or irsigation rights): and all other righta, royalties, and profits relating to the real property, including without limitation
all minerals, oil. gas. geothermal and similar matters, located in Elmlhvf County, State un?‘ Alabama (the “Real Property™ |

Lot 1609, according to the Survey of Highland Lale. 15th Sector, as recorded in Map Book 23, page 133,
in the Probate Office of Shelby County, Alabama, together with nonexciusive sasemsnt 10 use the private
roadways, Common Area all as more particularly described in the Deciaration of Easements and Master
Protactive Covenants for Highland Lakes, a Residential Subdivisions, recorded as instrument 1994/071171 in
the Probate Offica of Shelby County, Alsbama, snd the Declaration of Covenants, Conditions and
Restrictions for Highland Lakes, & Residential Subdivision, 6th Sector, recorded as Instrument 19984/07910
in the Probate Office of Shealby County, Alabama (which, together with all amendments thereto, as

hersinafter collectively referred to as, the ~“Declaration”).
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or lts address is commonly known as 1509 Highland Park Drive, Birmingham, AL 35242. The
feal Property tax idantification number is 68-08-2-0-002-001.

Grantor presently aasigns to tender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Property
In addition, Grantor grants to Lender & Unitorm Commaercial Code aecurity interest in the Personal Praperty and Rants.

DEFINITIONS. The toliowing worde shall have the foliowing meenings when used in this Morlgege. Terms not otharwiga defined n this
Maortgage shall have the mesanings attributed to auch tarms in tha Uniform Commercial Code. All raferences to dollsar amounts shall maan
amaunts in lawful money of the United States ot Amarica.

Grantor. The word "Grantor” means Proctor & Sons Bullders, Inc.. The Grantor is the mortgagor under thia Mortgage.

Guaranior. The word *Quarantor” means and includes without limitation aach and sll of the guarsniors, sureties. and accammaodation
parties in connection with the indebtadneas.

improvements. The word "Impravemants” means and inciudes without limitation all exinting end future improvemants, buwldings,
atructurss, mobile homes atfixed on the Rea! Froperty, tacilitias, additiona. replacemants and othar construction on the Res! Property.

Indebtednesa. The word " Indebtadneas” means alt principal and intereet payable under the Note and any amounts axpanded or advanced
by Lender to discharge obligations ot Grantor or axpenses incurred by Lender to enforce obligations ot Grantor under this Morigage.
together with interest on such smounts as provided in this Mortgage. In addition to the Mote, the word "indabtedness” includes sli
obligations, debts snd liabilities, pius interest thereon, of Grantor to Lender. or any one or mora of tham, as well as ali clams by Lender
sgainst Grantor, or any one ar more of them, whether now existing or hereaftar arising, whather ralated of unralated 10 tha purpotes of the
Note, whather voluniary or otherwise, whether due or not due, absolute or contingent, liquidatad or unliquidated and whather Grantor may
be liable Individuaily or jointly with othare, whether obligated as guarsntor or otherwiss, and whethar recovery upon such Indebtadness may
be or hereaftear may bscome barred by any statute of smitations. and whether such Indabtednaess may ba or harsaftar may bacome

otharwise unanforceable.
Lender. Tha word "Lander” means Regions Bank, its suUCCesE0rs and assigns. The Lender is the mortgagee under thia Mortgage.

Mortgage. The word "Morigage™ means this Moartgage batwaeen Grantor and Lender, and includes withowt imitation all asaignmonts and
sBCurity interast pravisions ralating to the Parsconal Proparty and Rants.

Nots. The word "Nots” maeans the promissory note or credit sgreement dated April 8, 1338, in the original principal amount of
$187.943.95 trom Grantor to Lendsr, together with al renawals of. extensions of, modifications cof, refinancinge of, consoldations of,
and substitutions for tha promisscry note or agrasmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARLABLE INTEREST RATE.

Parsonal Property. The words “Personal Property” mean all gguipment, tixtures, and other articles of personsl proparty now or heresfter
owned by Grantor, and now or harsafter attached or affixed % the FAeal Property; togather with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceedn (including without limitation all insurance
proceads and refunds of pramiums) from any sale or other disposition ot the Property.

Proparty. Tha word "Property” meana collectively the Raal Property and tha Personal Proparty.
Renl Property. Tha words "Real Proparty” mesn the property. intereats and righta described above in the “Grant of Mortgage™ saction.

Related Documents. The words “Related Documents™ mean and include without limitation all promissory notes. credit agreaments, lgan
agreemants, snvirgchmentsl agraamants, guarantias, saecurity agreaments, morigages, daeads of trust, and ail othar instruments, agreements
and documents, whathar now or hereafter sxisting. axscuted in cannection with the Indabtadness.

Henta. The word "Rents” means 8ll present and future rents, revenues, income, isgUes, rovalties, profits, and othar benefits derived trom

the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND ({2) PERFORMANCE OF ALL OBLIGATIONS OFf GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgagae, Grantor shall pay to Lender sll amounts secured by hs
Morigage as they bacoms due, and shali strictly perform all ot Grantor's obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall he governed by
the lollowing provisions:

Possession and Use. Untl in default, Grantor may remain in possassion and control of snd operate and manage the Property and collect
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the Rents from the Property.
Duty to Maimtain, Grantor aball maintain the Proparty in tenantable condition snd promptly perfartn all repairy, replacamentys, and
maintenance necessary 10 prasarve its value,

Hazardous Substances. The terms "hazardous waste,” - hazardous substance.” ~disposal.” "release.” and “threatened releass,” aw uaad in
thie Mortgage. shall have the same meanings as sot forth in the Comprehangive Environmental Responsa, Campeansation, and Liabelity Act
of 1980, as amended, 42 U.5.C. Soction 9601, et seq. {("CERCLA™, the Suparfund Amendmaents and Rasuthorization Act of 1988, Puh. L.
No. 99-499 ["SARA"), the Harardous Materisls Tranaportation Act, 49 U.5.C. Section 1801, et seq.. tha Resource Corservation and
Recovery Act, 42 U.5.C. Section 6801, et seq.. or other appticabls s1ate or Federal laws, rules, or regulations adoptad pursuant \o any ot
the foregoing. The terms "hazardous waste” and "hazardous substance” shall also include. without kmitation, patioleum and patroalaum
by-products or any fraction tharaof end asbestos. Grantor represents and warrants to Lender that:  la) During the period of Grantor's
cwhnership of the Property, tharg has been nc use. generation, manufacture, storage. treatmant, disposal, ralease or thraataned ralesse ol
any hazardous waste or substance by any person on, under. about or from the Property. (b} Grantor has no knowledge of. or reason 10
believe that there has bean, except as praviously disciosed to end acknowledged by Lender in writing, ()] B8ny uss. Qansianon.
manufacture, storage, treatment, tisposal, release, or thraatenad raigase of any hazardous waste or substance an, undes, about or trom ths
Property by any prior owners or pccupants of the Property or lii) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (c) Except 88 previously disclosed to and acknowladged by Lender in writing, {i} naithes Graniar nor any
tenant. contractor, agent or other authorized usar of the Froparty shail use, generate, manufacture, store, treat, dispase of, or relassoe any
hazardous waste or substance on, under, about or from the Property and (i} any such ectivity shall be conducted in complience with all
applicable tederal, atate, and local laws, regulations snd ordinences, including without limitation those Iaws, regulstions. and ordngnces
described above. Grantor authorizes Lender and its sgents to snter upon the Property to make such inspactions and teste, ot Gramtor’s
expanse, as Lender may deem spprapriate to detsrming compliance of tha Property with this soction of the Mortgege. Any Inspactions or
tesis made by Lender shall ba for Lender's purpuses only and shall not ba construsd to create any rasponaibility or Hability on the part of
Lendsr to Grantor or to any other paraon, Ths represantations and warrantibs contained herein are based on Graator's due diigence n
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomaes liable far cleanup or other costs undaer any such laws, and (b
agress 16 ingemnify and hold harmiess Lender sgainat any and all claims, lossas, lishitities, damages, penaltiea, and expanges which Landaers
may diractty or indirectly sustain or auffer resulting from 8 breach of this ssct:on of tha Mortgage or as a censequence of eny use,
genaration, manufactura, storags, disposal, release or threatenod release oceurring prioe to Grantor's ownarship or intarast in the Proparty,
whethar or not the saeme was or should have been known to Grantor. The provisions of this saction of the Mortgage. including the
obligation to indemnity, shall survive the payment of the indebledness and the satisfaction and raconveyance o! the lian of this Morngage
and shall not be affectad by Lendar’s acquisition of any interest in the Property. whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not csuse, conduct or parmit any nuisance nor commit, permit, or suftar sny stripping of or waate on or 1o
the Proparty or any porticn of the Property. Without limiting the gunﬂrulitv af the toragoing, Grantor will not rermowve, of grant 10 any othar
party the night to remove, any timber. minarsls {including il end gasl, soil, grevel or rock products without tha pricr written consent of

Landear.

Removal of Improvemants. Grantor shall nol darmolish ar remova 'pnw.r Improvements from the Resl Property withaut tha prior written
consent of Lander. As a condition 10 the removal of any Improvements, Lender may require Grantor to make arrangernants satisfsctory to

Lander 1o tepiace such Improvements with Improvements of st least equal value.

Lender’s Right to Emer. Lender and ite agents and representatives may enfer upon tha Real Proparly at sll reasonable times 1o attend 1o
Lender’s interasts and to inspect tha Property for purpopes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or heraaitar
in affect, of all governmental authorities applicatle to the use or occupancy of the Proparty, including without limitation, the Americans
With Disabilities Act. Grsntor may contest in good taith any such law, ordinance, or ragulation snd withhold compliance during any
proceeding, including sppropriste appeals, so long as Grantos hag notifiad Lender in writing prior 1o doing 80 snd so long as, in Lendar's
sole opinion, Landar’s interests in the Froperty are not jsoperdized. Lendar may requira Grantor 1o post adaquate sacurity or 8 suraty bond,

reasonably satsfactory to Lender, to protect Lender's ntarast.

Duty to Protect. Grantor agrees naither to abandon nor jeave unattended the Property, Grantor shall do all othar acts, in addition 10 those
acts st Torth above in this section, which trom the character and use of the Property sre reasonably necessary to protact and praserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lis option, daclare immediately due snd payable all sums secured by ihws Morigage upon
the Bale or transfer, without the Lendar’s prior writtan consent, of all ar any part of the Resl Property, or any interest in the Raes! Praperty A
“gale or tranafer” means the convayance of Real Proparty or any right, title or intarest therein; whether legal, beneficial or aquitable; whethar
voluntary or inveluntary: whether by outright aale, deed. nstaliment sale contract, land contract, contract for deed, lessehold interast with a
term greater than thres (3} years, lesse-option contract, or by sale, assignment, or transter of sny beneficial interest 1 or to any land trust
holding title ta the Res! Property, or by any other mathed of conveyance af Real Property interest. If any Grantor i9 a corporatnan, partnership or
limited lability company, transter alao includes any changs in awnership of more than twenty-five percent {26%) of the voling stock, parinershig;
nterests or limited lisbllity company interasts, as the casg may be, ot Grentor. Howsever, this option shall not be exercised by Lendes Wosuch

exercian I8 prohibited by federal law or by Alabama law.
TAXES AND LIENS. The foltlowing provisions relating to the taxes and liens on the Property are a part of this Mortgaga.

Paymant. Grantor ghall pay whsn dus jand in all events prior to delinquency) all taxes, payroll texes, spacial laxes, ASEeSSMEnIs. waler
charges and sewer service charges levied against or on account of the Proparty, and ghall pay when due all ciaims for work done on or 1or
services randerad or material furnished to the Proparty. Grantor shall maintain the Proparty fraa ot all lens having priority aver of equal to
the interast of Lender under this Mortgage. except for the lien of taxes and assessments not dua, and sxcept as otherwise providad in thi

lollowing paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute ovar the
gbligation to pay. 8o lang as Lender’s interest in the Property is not jeopardized. if a lien arisas or is fliad as & result ol nonpayment,
Grantor shall within fitteen {15) days aftar tha lien arisgs or, if a ken is filed, within fifteen (15) days after Grantor has notice of 1he filing,
sacure the diacharge of the lien, or it requested by Lencder, deposit with Lander cash or a suthicient corporaté aurety bong or othar sacunty

satisfactory to Landar in an amount sufficient to discharge the lien plus any costs and attorneya’ faes or othet charges that could accrue a3
a result of a forectosure or sale undér the lien. In any conteet, Grantor ahall dafend itself and Lender and shall satiafy any adversa judgment

before enforcement agsinst the Property. Grantor shall nams Lender as an additional obligee under sny suraty bend furnished in the
contest proceadings. '

Evidence of Payment. Grantor shall upon demand furmsh to Lander satisfactory evidence of payment of the taxes or gesessments arnd shii
authorize the appropriate governmental ofticial to deliver to Lander at any tima & written statemant of the taxes and assassmants against

the Properiy. .

Notica of Construction. Grantor shall notity Lender at !aast fiftean (15) daye before any work is commenced, any Barvices are furmished, or
any matariais ara supplied to the Property, if any mechanic's lisn, materialmen’s lien, or other lien ¢ould ba asserted on account of the
work. sarvicas, or matarials. Grantor will upon requést of Lender turnish to Lender advance assurances satistactory to Lander that Grantor

can and will pay the cost of auch improvements.
PROPERTY DAMAGE INSURANCE. The following provigions relating to insuring tha Property are a part of this Mortgage.

Maintanance of insurance. Grantor shall procure and maintsin policies of fire insurance with standard extendod coverage endorsemants on
a raplacarmant basis for tha full msurable valua covaring all Improvements on the Resl Property in an amgunt suthicient (o avaid applCaton
ol any coinsurance cisuge, and with 8 standard mortgagee clause in favor of Lender. Grantor shail also procure and mamtan
comprehensive genaral liability insurence in such coverage amounta as Lander may request with Lender baing namad as additional inguridy
in auch liability insurance policies. Additionally, Grantor shall maintain such other insurance. including but not limited 1o hazard, busingss
intarruption and boller ingurance as Lender may require. Palicies shall be writtan by such Insurance companies and in guch form as may b
roasonably accepteble to Lender. Grantor shafl detiver to Lender certificates of coverage trom esch Insurer contaning o stipufation that
coverage will not be cancelled or diminished without e mitrdmum of ten {10] days’ prior written notice to Lander and nat contaimng any
diaclaimer of the inasurer's liability for faiture to give such notica. Each insurance policy alse shall inciude an endorsemant providing that
coverage in favor of Lender will not be impaired in any way by sny act, omisaion or detault of Grantor or eny gthar parson. Should tha Henl
Praperty at any time become located in an area designated by the Director of the Federal Emargency Mansgement Agency a8 3 specid
Hood hezard area, Grahior agrees to cbtain and maintain Federal Flood Insurance for the M unpaid principal balance of the ican, up to the
maximum policy limite sat undar the National Fiood Insurence Program, or as otherwise requirad by Lander, and 10 mpintain such insurancea

for the term of the [osn.
Apptication of Pracesds. Grentor shall promptly notify Lender of any loss or damags 1o the Property. Lender may make proot of ioss f
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Grantor faiis to do so within fitteen {(15) days of the casueity. Whaether or not Lendar’s security is impaired, Lander may, at |is election,
apply the procesds 10 the reduction of the Indaebtadness, payment of any lien affecting the Property, or the restoration and repair of tha
Property, !¢ Lender electa to apply the proceads to restoration and repair, Grantor shaell repair or replace the damaped or destroyed
Improvamants in 8 manner setiatactory to Lender. Lender ghall, upon satisfactory proof of such expenditure, pay of calmburss Grantor from
the proceads for the reasonable cost of repakr or restoration if Grantor ig not in datsult under this Morigage. Any proceeds which have nol
baan disbursed within 180 days stier thair receipt anc which Lender has not committed to the rapsir or restaration of the Property ahall be
used lirst to pay any amount owing 1o Lender under this Mortgage, then 10 pay accrued intarest, and the rempinder, If any, shall ba applied
to the principal balance of tha Indebtedness. If Lender holds any proceeds after paymant in full of the Indebtedness, such procesds ehpll be
paid to Grantar,

Unaxpired Insurance ot Sale. Any unexpired insurance shalt inura to the benetit !, and pass to, the purchaser of the Property covered by
this Mortgage st any trustea’s eala or other sale held under the provisions of this Morigaga, or at any foreciosure aalg of such Proparly.

GQrartor's Repert on Insuranca. Upon reguest of Lender. however not more than once a year, Grantor shall furmish 10 Lender & report on
aach existing policy of ingurance showing: (&) the name ot tha insurer; (b} the risks insured. {cl the amount of the policy: |d} the praperty
insurad. tha then current raplacement value of such proparty, and tha mannar of determining thet value; and ial the expwration date of the
policy. Grantor shall, upon request of Lender, bave an independent appraiser sstisfactory (o Lender determine the cash velue replacement

cost ot tha Praperty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commencad that
would materiaily sttect Lender’s interesta in the Property, t ander on Grantor's behalf may, but shall not be required to, tske any acuon fhat
Lendear deems approprisie. Any amount that Lender gxpands in 40 dolng will bear intarest at tha rate provided for in the Note from the date
incurred or pald by Lender to the date of repayment by Grantor. All such expanses, st Lender’'s option, wil (s} be payabie on damand, [b) ba
added to the balance of the Note and be apportioned amang and be payable with any Installmant paymants to become dua during either L} 1he
rarm of any applicable insurance policy ar {iiy tha remalning term of tha Nots, or (¢} ba treated as 8 balloon paymant which will be due and
paysbla at the Note's maturity. This Mortgage also will secura payment of thase amounts. The rights provided for in this paragraph shall be n
addition ta any other rights or any ramedies 1o which Lender may be entitled on account of tha defauit. Any such action by Lander shall not be
canstrued as curing the detault 80 as to bar Lendar frem any remedy that it ctherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership nf the Proparty are a part of this Mortgege.

This. Grentor warrasnte that: (sl Grantor hotds good and marketable title of record toc tha Property in fee simple, frae arvd ciear of all hans
and ancumbrances other than thoee set forth in the Real Property dascription or in any title insurance policy, title report, or final title cppmon
iasued in favor of, snd sccapted by, Lender in connection with this Mortgege, snd (b} Grantor has the full right, power, and authonty 10

axacute and deliver this Mortgage to Lender.

Defense of Titk. Subject to the exception in the paragraph nbo!u, Grantor warrants and will forever defand the title to the Proparty agamns?
the lawtul claims af all persons. In the @vent any action of pro eading is commenced that questions Grantor’s titla or the intarast of Lender
under this Mortgage. Grantor shall defend the action st Grantor's expansa. Grantor may be the nominal perty n such proceading. bul
Lender shall be entitled to participate in tha proceeding end to be represented in the proceading by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delvered. to Lender such insyjuments as Lender may raquast from time to time to pearmit sulh

participation.

Compliance With Laws. Grentor warrants that the Property and Grantor's uae cf the Froperty camplias with all existing spplicable Hws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of this Mortgsne.

Application of Net Proceeds. [T all or any part of the Property is condemned by eminent domain procesdings of by any proceading or
purchase in liew of condemnation, Lender may at ita slection raquire that alt or any portion of the net procesds of the awerd be applied 14
the Indebtedness or the repair or rastoration of the Property. The net proceeds of the swerd shall mean the sward after paymant af ali
raasonable costs, expanses, and attorneys” feas incurred by Lender in connection with the condemnation.

Procesdings. |f any proceeding in condemnation ig filed, Geantor shall promptly notity Lender in writing, and Grantor shall promptly 14ke
guch staps as may be necassary to deferd the action and obtain the awerd. Grantor may be the noming: pery in guch proceading, but
Lendser shall be antitled to participata in the proceeding and to be represented in the proceeding by counsel of its own chaice, and Grantor
wilt daelivar or cause to be delivered to Lender such instrurments as may be requested by it from time to time to parmil such participation.

IMPOSITION OF TAXES, FEEE AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provisions relating to governmants taxes,
feas and charges are a part of this Mortgage:

Current Taxss, Fees and Charges. Upon request Dy Lender, Grantor shall exscute such documaents in addition ta this Muorigage and takn
whataver othar action ia requested by Lender io perfect and continue Lender’'s lien on the Resl Property. Grantor shait reimburse Lander far
all taxes, as described below, together with all expensas incurred in recording, perfecting or continuing this Mortgage, including without
limitation al! taxes, {ees, documentary stamps, ang other charges far recording or ragistering this Mortgaga.

Taxes. The following shall constituts taxes to which thiz section apples: (a} & specific tax upon this type of Mortgege or upon all or any
part of the Indebtednass securad by this Mortgege: (b) 8 spacitic tax on Grantor which Gtrantor is authorized or raguired 1o deduct from
paymeants on the Indebtedness sacured by this type ot Mortgage; {c} s tax on this type of Morigage chargeable against tha Lendar or tha
holder of the Note: and [(d) a specitic tax on ail or any portion ¢! the Indebtedness oOr on paymants of principal and inlerest made by
Grantor.

Subsequent Texes. |f sny tax 1o which this gaction applies 18 enacted subsaquent to the date ol this Mortgage. this event shall have the
same gitact as an Event of Detault (85 defined beldw), and Lender rmiay exercise any or all of its available reamedias tor an Event of Defaul
as provided below uniess Grantor sither {a) pays the tax before it bacomes delinquent, or {b) contests the tax as provided above i the
Taxas and Liense section and deposits with Lender cash or a aufficient corporate surety bond or other ssourity satisfactory 10 Landear.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage a3 A gocuritly agreement are a part of
this Mortgage.

Securlty Agresment. Thia instrument ahall constitute 8 security agreement 10 the extent any ot the Property constitutes fixtures or otlher
personal property, and Lender shall have all of the rights of 8 secured party under the Uniform Commaercial Code 88 amendod from timg to

tima.

Security Intersat. Llpon request by Lender. Grantor shall executs financing statements and take whatever other action is requested by
Landar to perfect and continue Lender's eecurity interast In the Rents and Personal Property. in addition to recording thia Mortgage in the
real proparty records, Lender may., at any time and without turther suthorization from Grantor, file axpcutad countarparis, Copas O*
reproductions of this Mortgage as 8 financing statement. Grantor ehatl reimburse Lender for all expenses ingufred in perfecting of

continuing this ascurity Interast. Upon default, Grantor shall assemble the Personal Property in B mannes and st A place reascnably
convanient to Grantor and Lander and maka |t available to Lendar within threa (3} days after raceipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lendar isecurad party), from which infarmation concerning the security interes?
grantad by this Mortgage may be obtained {sach as required by the Uniform Commercial Code), are as stated on the first page of this

Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisians ralating tc turther assurances and attorney-in-fact are a part of thes
Martgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute and delivar, or will cause 1
be made, exacuted or detivered, to Lender or 1o Lendar’s degignee, and when requested by Lender. cause 10 be filad, racorded. refilod. or
rerecorded, ag the cage may ba, st such times and in such offices and ploces as Lender mey deam appropriate, any and all such morigages
desds of trust, gecurity deeds, security agreamanis, financing statements, continuaticn statements, instruments of furthar Assurance.
cartiticates, @gnd other documents a5 may, in the sple opinion of Lender, be necessary or desirable in order to effectuate, complata, periact
continug, ar preserve la) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and {hi the liens and
sacutity Interasts creatad by this Morigage as tirst and prior kensg on the Property, whether now ownad or hereattar acquired by GraniGr
Unless prohibited by lew or agreed 1o the contrary by Lendar in writing, Grantor shall reimburge Landar for all costs and axpansas inCurrl
In connaction with the mattera referrec to in this paragraph.

Attornay-in-Fact. |f Qrantor fails to do any of the things reterred to in the preceding paragraph, Lender may do so for and in the name o
Grantor andg at Grantot's expense. For such purpgses, Grantor hereby irravocably appoints Lender as Granior’s attorney-in-fact tor thy
purpese of making, sxecuting. delivering, filing. racording, and doing all othar things as may bé naceskary or desirable, n Leander’'s solo
opinion, to accomplieh the matters retarrad to in the pracading paragraph.

FULL PERFORMANCE. |f Grantor pays sll the Indebtednesas, including without limitaticn all advances sacurad by this Mortgage, whan dus, and
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| otherwise performs all the obligations imposed upon Grantor under thia Mortgsge. Lender shall axacute and deliver to Granor a suiteble
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' gatiafaction of this Martgage and suitable stataments of termination of any tinancing atstement on file avidencing Lendes’s sacurity Interant in

f ithe Rents and the Peraonal

roperty. Grantor will pay, if parmitted by applicable law, any raasonabla termination fee ss cdsterminad by Lendar

i froem time to time.

—_——_————— e, e — e, —,—_— e e e e — o — —

DEEAULT. Ench of the following. at the option of Lender, shall constituta an eévent of default (“Evant of Default") under this Morigage:

Default on Indablsdness, Faiture of Grantor 1o make any payment when due on the Indebtadness.

Oefault on Othet Peymanta. Fallure of Grantor within the time required by this Mortgage to make any paymaent for tixes ar INEUranca. or
any other payment necessery o prevant tiling of or to effact discharge of any len.

Compiiance Default. Failure ol Grantor to comply with any ather tarm, obligation, covenant of condition contained in this Morigago, the
Note or in any of the Related Documents.

Dofoult in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchasae of salse
sgreemant, or any other agraament, in tavor of any oiher creditor or person that may matenally sffect any of Grantor's proparty of
Grantor's abliity to repay the Note or Grantor's ability to perform Grantor’'s obligations under this Mortgage or any of the Related
Diocuments,

Falss Statamants. Any warranty, reprogantation or staternent made or turnished 1o Lender by or on behalt of Grantor undar this Morigage,
iha Note or the Related Documants is false or mislaading in any materiel respect, either now or bt the time made or furnished.

Ceolsctive Collstersiization. Thia Morigage or any ot the Related Documents ceasas to be in full force and effect {irrcluding fellkera of any
collateral documents to croate & valid and perfectad sacurity intarast ot lien) at any time and for any réseon.

insolvency. The dissclution or termination of Qrantol’s existence as a going business, the insolvency of Grantor, the sppantmant of a
racetver tor any part af Grantor'a proparty, any asslgnment for the banefit of craditors, any type of creditor workout, or the commengamant
of any proceading under any bankruptcy of insolvency laws by ar against Grantor.

Forsclosure, Forleiturs, #tc. Commancamaent of foreclosure or lorfeiture proceadings, whather by judicial procesding. selthein.
repossassion or any other method, by any craditor of Grantor or by any governmental agency against any ol tha Property. Howaver, this

subgection shall not appty tn the event of & good faith disputa by Grantor as to the validity or reasonableness of the clgim which i thir bakis

of tha loreclosure ar forefeiture proceeding, provided that Grantor gives Lender wiitten notice of such claim and lurmshes reservas of A

surety bond for the clsim satisfactory to Lendar.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agresment between Grantor and Lender that & not
remediad within any grace pariod provided tharein, including without limitation any agreement cancerning any indebladness or Dther

obligation of Grantor to Lender, whather axisting now ar |ater. R

Evants Affecting Guarantor. Any ol the preceding events QCCUre With raspect to any Guarantor of any of the Indebtedness nf any
Guarantor dies or bacomaes Incompsetent, or revokes or disputes tha validity of, or lishility under. any Guarsnty af the Indabtedness

Adverse Change. A material sdverse change occurs in Grantor's Jinancial condition, of Lander believes the praspact of payment or
parformance of the Indebtadness s impaired.

inascurlty. Lender in good taith deams itealf insacure.

RIGHTS AND REMEDIES ON DEFAULY. Upaon the occurrance of any Event of Detaull and at any tima thereafter, Lendar, at its cphdHn, may
axarcise any one or mare of the following righta an

d remedies. in addition to any other rights or remedas providad by law:

Accelerate Indebtednsese. Lender shall have the right at it option without notice to Grantor to declare the antire Indébiednass immedistely
due and payable, including any prepayment panalty which Grantor would he required to pay.

UCC Remadies. With respect to all or sny part af the Parsonal Property, Lander shall have all the rights and remedes of a agcurad party

under tha Uniform Commaercial Code.

Coilect Rents. Lander ehall have the right, without notice 10 Grantor, to take possession of the Property end collac! the Rents. including
smounts past dua ang unpaid, and apply the net proceads, over and above Lender’s coats, sgainst tha Indebtedness. In furtharance of this
right, Lander may requirg any tenant ar other user of the Property to make psymants of rént or use fmas directy to Landar. If tha Renis are
collected by Lender, then Grantor irravpcably designates Lender ae Grantor's attorney-in-fact to enderse ingtruments racaived i payment
thereof in the name of Grantor and 10 negotiate the same and collect tha proceeds. Payments by tenants or other usars 1o Lander in
response 1o Londer's demand shall aatisty tha obligations tor which the paymenis are made, whethar ar not any peoper grounds for the
demand existed. Lendsr may exarcise its rights under this subparagraph aither in person, by agent, or through 8 recelver.

Appoint Receiver. Lender ahall have the right to have a receiver appointed 10 take possession of all or any part of the Property. wilh tho
power (o protact and presarve the Property, to operate the Praperty preceding foreclosure or sale. angd to collact the Rents from 1he
Proparty and spply the proceeds, ovar and above the cost of the receivership, against the Indabtadnass. The racaiver may sarve without
bond It permitted by law. Lender’'s right to the appointment of a receiver shall exist whathar or not the spparent value of the Froperty
axceads the Indebtednens by » substantial amount. Employment by Lender shall not disguality a parson trom serving as a racewver

Judicisl Foraclosure. Lender may obtain 8 judicial dacree toreclosing Grantor's interest in all or any part ot the Praperty.

Nonjudicisl Sale. Lender shaill be authorized 1o take possession ot the Property and, with or without taking such possession, etier gawing
natice ot the time, place and terms of sale, togethar with a description of the Property to be sold, by publication once o waak for thrae 1)
successive weeks in some newspapar published in the county or counties in which the Res! Property to be gold is located. to sell the
Property {or such part or parta thareof as Landar may from time to time alect to sell} in front of tha front or main door of the caurthouse of
the county in which the Property 1o he sold, or a substentisl and materiai part theraof, is located, at public outcry, to the highest biddar forr
cash. If there ia Real Property to be sold under this Mortgage in mare than ong county, publication ahall ba made in all countias whers thy
Real Proparty 1o be sold ia located. It no newspaper is published in any county in which any Real Property 0 be sold is jocated, the notice
sheil be published in 8 newspapar published in sn adjolning county for throe {3) successive weeks. Tha sale shait be hald hetwean thi
hours of 11:00 a.m. and 4:00 p.m. on the day designated for tha exercise of the power of sale under this Mortgage. Lender may bd at
any sala had under the terms of this Mortgage end may purchase the Property if the highast bidder therafore. Grantor hatoby wihives Bny
and all rights to have the Property marghalled. in exercising ita rights and remedias, Lender shall ba free to sall alt or any part ol 1the

Property togethar or separataely. in one sale or by separale sales.

Deficiency Judgmant, It permittad by applicable law. Landar may abtain a judggment for any deficlency ramaining in the Indabledness dur
to Lander after spplication of sll samounts received from the axercias of the rights provided in this section.

Tenancy at Sufferance. |f Grantor rameains in possassgion of ﬂjm Property atter the Proparty is sold as provided above or Lendar otherwiss
becomes entitlsd to possesgion of the Propafrty upon default ot Grantor, Grantor shali becoma a tenant at suffarance ol Lander or the
purchasar ot the Property and shall, at Landar's option, either (a} pay a reasonabla rental tor the use of the Proparty, or (b) vacata the

Proparty immaediataly upon the damand of Lander.
Ottar Remaedies. Lender shall have all other rights and remedies providad in this Mortgage or the Note or available at [aw of 1n Bguity

Sals of the Proparty. Tc the axtent permitted by applicable law, Grantor hareby waives any and all right 1o have the property marshatied
In exarciaing Its rights and remadies, Lender shall ba frae ta sell all or any part of the Property togethar or separately, i one sk OfF Dy
separate sales, Lander shall be antitted to bid at any public sale cn all or any portion of the Proparty.

Notice of Sale. Londer shatl give Grantor reasonable notice of the time and place ot any public sale of the Personal Proparty or of tha time
alter which any private saie or other intended disposition of the Personal Property is to be made. Aeasonable notice shall mean nobice

given at least tan {10} days batore the time of the sale or disposition,

Whalver: Election of Remadies. A waiver by any party of & breach of s provision of this Mortgage shall not conatitute a waiver ol or
prajudice the party's righte otharwise 1o demand strict compliance with that provision of any other provision. Elaction by Lender o pursin
any remady shall not exclude puravit of any other remedy, and an alaction to make expenditures or take action to parform an obligation of
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lender’s right 10 declare 8 dafault and axercise its remadies

undar this Mortgege.
Attorneys’ Fees; Expenses. if Lender institutes any sult or action to enforce any of the terms of this Morigage, Lender ahall be entitled o
recover such sum &8 the court may adjudge reascnable 88 attarneys’ fees at trial and on any appaal. Whather or not any courl achon s

involved, all reasonable expanses incuirad by Lender that in Lender’s opinion are nacessary at any tima for the prolection of ita interest or
the snforcement of its rights shall become a part of the Indebtedness payabls on demend and shall hear interast from the date af
oxpanditure until repaid at tha rate providad for in the Note. Expenses covered by this paragraph include, without limitation, however
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subjact to any limits under applicabte law, Lender’s attorneys’ fees and Lender’s legel expenses whather or not thare is 8 lawsunt, including
attornays’ fees tor bankruptcy proceedings lincluding efforts to modify or vacate any automatic stay or injunctjon), appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtaining title reports {including foreciosure raports),
survayors’ raports, and appraisal fees, and titla insuranca, 1o the extant parmitted by applicable taw. Grantor atso will pay any court costs,
in addition to all other sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withcut limitation any notice ot default sngd any
notice of sale 1o Grantor, shell be in writing. may be sent by telefacsimile (uniess otherwise required by law), and shall be sffective when
actually defivared, or when deposited with a nationally racognized overnight courlar, or, it mailed, shall be deemed effactiva whan daposited in
the United Stalas mail first cisas, certified or registerad mail, postagn propaid, directed to the addressas chown naar the baginning ol thic
Morigage. Any party may change s address for notices undor this Mortgaege by giving formal writtan notice 1o tha other parties. spodityng
that the purpose of tha notice is to change tha party’s address. AN copies of notices of foreclosure from the halder of any len which has
ariority aver this Mortgage shall be sant to Lender's address, a8 shown near the beginning of this Morigage. For nolice purposes, Grantor
agreos to keep Landar informed at sl timas of Grantor's current address. .

MISCELLANEOUS PROVISIONS. Tha following miscektanesus provisions arg a part of this Mortgage:

Amendmens. This Mortgage, together with any Related Documents, constitutes the entire understianding and agreement atf the partles as
to tha mattars set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and

signed by the party or parttes sought to be charged or bound by the alteration or amendment.

Annual Reports. | the Property is used for purpossa athar than Grantor’'s regidence, Grantar shall furmish to Lander, upon raquast, a
certifisad statament of nat operating income received from the Propany during Grantor's previous fiscal yasr in such form and odatail As
Lendser shall require. "Net opersting income”™ shall masn all ¢anh rocaipts from the Property legs all cash sxpanditures mada in conrection
with the operation of the Property,

Applicable Law. This Mortgage has besn delivered 1o Lander and accepted by Lender in the State of Alsbama. Subject to the pravisions
on arbitration, this Mortgege shall be governsd by and construsd in accordance with the laws of the State of Alsbamae.

Arbitration. Lender and Grantor agree that ail disputes, clsims and controversiss batwesn tham. whather individual, joirnt, or cless n
nature, arlsing from this Mortgage or otharwise, Including without kmitation contract and tort disputes, shall be arbitrated pursuamt (o the
Rules of the Americen Arbitration Assoclation, upon raquest of elther party. No act to take or dispose of any Collatersl shall constilute »
waiver of this arbitration agreement or be prohibited by this arbitration agreament. This includes, without limitstion, obtaining injunctive
reliaf or a temporary restrsining order; invoking a powar o! sale under any dead of trust or mortgage. obtaining a writ of atitachment or
imposition of a racoiver; or exercising any rights ralating to personal property, including taking or disposing of such property with or withou
judicial proceas purauant to Article 9 of the Uniform Commercial Coda. Any disputes, clatms, or controversies concerning the lawfulnass or
reasonabilleness ol any act, or exarcise ot any right, cencernina any Collatersl, including any claim to rageind, raform, or otharwise miodily
any agreemant ralating to the Collateral, shall alsec be arbitrated, prdvided however that no arbitrator shall have tha right or the power to
anjoin or restrain sny act of any party. Judgment upon any awsrd rangared by any asrbitrator may be enterad in any court having
wrisdiction.  Nothing in this Martgsge shall preclude any party from seeking equitable refief fram a court of competent jurisdiction. The
statute of limitations, estoppal. waiver, laches, and similar doctrines which would otherwise be applicable in an actlon brought by a party
shall be spplicable in &ny arbitration proceeding. and the commencemant of an erbitration proceeding shall be deeméd the commencemen?
of an mction for thess purposesa. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcement of this
arbitration provigaion,

Caption Headings. Caption headings in this Mortgege are for convenience purposes only and ara not 10 be usaed to interpret or define the
provigions of this Morigage.

Marger. There shall ba no merger of the interest or astate created by this Mortgage with any othar interest or estate in the Property at any
time hald by or tor the benefit of Lender in any capacity, without the written consent of Landesr.

Muiftiple Parties; Corporate Authority. All obligations of Grantor under this Morigage shall be joint and saveral. snd sll reterances to Grantor
ahall mean each snd every Grantor, Thia means that each of the persons signing below is responsible for sl obligations in this Marigage.

Savarabllity. )f a court ot competent jurisdiction finds any provision ot this Mortgage to be invealid or unanforceabls as to any person of
circumstance, such finding shall not render that provision invalid or unenforceable as to any othar persons or circumstances. [f feasible,
any such oHending provialon shall be deemsd to be modifiad to ba within the limits of enforceabliity or validity: howaver, il the offending
orovision cannat be 8o modified, it shall be stricken and all other provisions of this Mortgsge in ell other raspacts shall reman valid and
entorcasble.,

Successors and Assigns., Subjact to the limitations stated in this Mortgage on transher of Grantor's intarast, this Mortgege shall he bindmg
upon and inure to the banafit of the parties, their successars and assigns. If ownership of the Property becomes vestad in a person other
than Grantor, Lander, without notice to Grantor, may deal with Grantor’'s succesasors with refarence to this Morigage and the indebtedness
by way of forbearanca or extansion without reisaging Grantor from the obligatione of this Mortgage or liabllity under the Indebrednass.

Tima is of the Essence. Time is of the gasence in tha perfermance af this Mortgagse,

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and benefita of the homestead exemption lews ot the State
of Alabama a8 to all Indabtedness gacured by this Mortgage.

Whaivers and Consents. Lander shalt not be deemed toc have waived any rights under this Mortgage (or under the Retated Documents)
uniess such waiver is in writing and signed by Lender. No delay or omission on the part ol Lendar in exercising any right shall Gpordta % a
waiver of such right or any other right. A walver by sny party of a provision of this Mortgage shall not conatitute a waiver ot or prgjudice
the party’s right otherwise to demand strict comphance with that provigion of any other provision. No prior waivar by Lendar, nof any
course of desiing batween Lender and Grantor. shall constitute a waiver of any of Lender’s righta or any of Grantor's obhgations as to any
tuture transactions. Whenever coneent by Lender is required in this Mortgage, the granting of such consent by Lender in any ingtance shall
not conatitute continuing consent to subsequent instances wheare such consent is raquired.

RECOADINGS. 4542.500.00 of the proceeds of this loan have been applied on the purchase price of tha proparty described heren conveyed to
mortgagor simultaneously harewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

This Mortgage prapared hy:

Nama: Angel Chambers/Real Estate
Addrass: 417 North 20th Strast
City, State. ZIP: Birmingham, Al 356203
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CORPORATE ACKNOWLEDGMENT

A
gTaTeoF ~l8bama
Jefferson } 88
COUNTY OF o N |

|, the undersigned authority, @ Notary Public in and for said county in said state, hereby certify that Donald R Proctor, Prasidem, of Progtor &
Sons Buliders, Inc.. 8 corporation, is signed to the foregoing Mortgage end who is known te me, acknowledged before me on this day that.
being intormed of the contents af said Mortgage. he or she, as auch octficar and with full authority, axecuted the same vpluniarily lor and as the
act of gaid corporation. *

Given under my hand and official sesithis 6 dayot ___ _April /%/ ... 9 98
_ Y/
(/  Notary

My commission expires 7/29/00

S = pmmrr— -
LASER PRO. Rap 1.5 Pt & T.M. OH. Var, 3.24c (c) 1598 CFI ProSarwces, inc. Al rights ressrvad. [AL-GOJ E3.24 APROCOOT LN RZ.OVL]

NOTE TO PROBATE JUDGE

This Mortgage secures open-end of revolving indebtedness with residential real property or interests; thersfors, under Bection 40-22-2i11b.

Codes of Alasbama 1975, as smended, the mortgage filing priviiege tax on this Mortgags should not sxceed $.15 for asch $100Q {or fraction
thareof) of the credit Iimit of &_ ___ provided for herein, which is the maximum principal indebtadness 10 be sscured by this

Mortgage at any ona time.

Regions Bank
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