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Toe—MORTGAGE & .

THIS MORTGAGE ("Security Instrument’) is givenon Apr11 3. 1988 . Tha mortgagor Is
WILLIAM G. SKIXNER and Kathy T. Skinner, husband and wife (‘Borrower").

This Securlty Instrument Isglvento MATRIX FINANCIAL SERVICES CORPORATION,

which Is organized and existing underthelawsof Arizona , and whose address s
P. 0. BOX 78144, PHOENIX, AZ 85062-8144 (‘Lender?).

Borrower owes Lender the principal sumof One Hundred Sixty Four Thousand Dollars &nd ne/100
Dollars (U.S.$ 164 ,000.00 ) This debt ia

avidenced by Borrower's note dated the same date as this Security Instrumaent ("Note"), which provides for monthly
payments, with the full debt, if not paid earller, due and payableon May 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renowals,

axtenslons and modifications of the Note; {b) the payment of a!l other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpoge, Borrower does hereby moitgage, grant and convey to

Lender and Lender's successors and assigns, with power of sale! the following described property located in
SHELBY County, Alabama:

Lot 22, according to the Survey of Eagle Point, 12th Sector, Phase 1, as recorded
in Map Book 22, nage 43 A & B, in the Probate Office of Shelby County, Alabama.

This 1s a purchase money first mortgage, and is given simultaneously with the deed
conveying sald veal estate. All proceeds are being applied to the purchase price.

which has the address of 1156 EAGLE PARK ROAD , BIRMINGHAM ,
[Stree1) [City]
Alabama 35242 ("Property Address™);
[Tp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with a
the Improvements how or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the proparty. All replacements and additlons shall also ba covered by this Securlty Instrument, All of

the foregolng Is referred to In this Securlty Instrurnent as the "Property.”
BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby mnve?fed and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and wil defend generally the titls to the Property agalinst all claims and demands, subject to any

KT

gncumbrances of record. l‘pl&
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with
limited varietions by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princlpat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum {"Funds®) for: {a
yearly taxas and assessments which may attain priority over this Securlty Instrument as a llen on the Property; (b) yearly
ieasehoid paymants or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums. Thase tems are called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amoumnt not to
axceed the maximum amount a iender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amanded from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not 1o exceed the lesser amount. Lender may astimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be hetd In an institution whose deposits are insured by a federal agency, instrumentality, or entity
{Including Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable taw
permits Lender to make such a charge. Howevar, Lender may require Borrowaer 10 pay a one-tima charge for an
independent real estate tax reporting sarvice used by Lender in connection with this loan, unless applicable law
provides otharwise. Unless an agreement Is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any Interest or eamings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrpwer, without charge, an annual accounting of the
Funds, showing credts and deblts 1o the Funds and the pupose.for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by'this Securlty Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shali account to
Borrower for the excess Funds In accordance with the requiremegnts of applicaibie law. If the amount of the Funds held
by Lender at any time s not sufficlent to pay the Escrow |tems when due, Lender may so notify Borrower In writing,
and. in such case Borrower shali pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deflciency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lerxier shall acquire or sell the Property, Lender, prior to the acqulsition
or sale of the Property, shall apply any Funds held by Lender at the tims of acquisition or sale as a credit against the
sums sacured by this Securlty Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments recelved by Lander under
paragraphs 1 and 2 shall be apptied: first, 1o any prepayment charges due under the Nots; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principatl due; and last, to any late charges due under the Note.

A. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securlty Instrument, and leasehold payments or ground rents, ¥ any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid In that manner, Borrower shall
pay them on time directly to the person owed paymaent. Borrower shall promptly fumish to Lender all notlces of
amounts to be pakd under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Securlty Instrument unless Borrower: (a)
agrees In writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lander, {b) contests In
good falth the $len by, or defends against enforcement of the ilen In, legal proceedings which In the Lender's oplnion
operate to pravent the enforcement of the flen; or (c) securas from the holder of the lien an agreement satlsfactory to
Lender subordinating the lien to this Securlty Instrument. If Lender datermines that any part of the Property is subject to
a llen which may attain priority over this Security Instrument, Lender may ghve Borrower a notice identifying the lien.
Barrower shall satlsfy the fien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards inciuded within the term "extended coverage® and any other hazards,
Including floods or flocoding, for which Lender requires Insurance. This Insurance shall be maintalned in the amounts and
for the perlods that Lender requires. The Insurance cartler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not ba unreasonably withheld. if Borrower fails to malnain coverage described above,
Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the Property In a ance with

paragraph 7.
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All Insurance poticies and renewals shall be acceptable tc L.ender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renswals. If Lander requires, Borrower shall promptly to Lender
alt racelpts of paid premiums and renewal natices. In the event of ioss, Bormrower shall %Ivo prompt notice to the
Insurance carrler and Lendsr. Lender may make proof of loss i not made promptly by Borrower.

Uniess Lender and Borrower otherwise agraee In writing, Insurance proceeds shall be applied to restoration or repalr
of the Propenty damaged, If the restcration or repalr Is economically feasible and Lender’'s sacurity Is not lessenad. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or doas not answaer within 30 days & notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extand or
postpone tha due date of the monthly paymants referred 1o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, ower's rigit 1o any Insurance policles and
proceeds resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protecilon of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resklence within shay days
after the executlon of this Security Instrument and shall continiie to occupy the Property as Borrower's principal
residence for at lgast one ysar after the date of occupancy, unless Lender otherwise agrees In wrking, which consent
shall not be unreasonably withheld, or urless extenuating circumstances axist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Proparty. Borrower shall be in default if any forfaiture action or proceeding, whether civll or criminal, is begun that in
Lender's good falth j[udgment could resuit In forfelture of the Property or otherwise materially impair the lien created by
this Sacurlty Instrument or Lender's security Interest. Borrower may cure such a default and retnstate, as ﬁmvldad in
paragraph 18, by causing the action or proceading to be diémissed with a ruling that, In Lender's good falth
determinatlon, preciudas forfelturs of the Borrower's Interest in the Property or other materlal impalrment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall also be In default if Borrower, during the
loan application procass, gave materlally false or Inaccurate Information or statements to Lender (or falled to provide
Lender with any materlal Information} In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as & principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights In the Proparnty. If Borrower falls to perform the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnatlon or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valua of the Property and Lender’s
rights In tha Property. Lender's actions may include paying any sums secured by a flen which has priority over this
Securlty Instrument, appearing In cour, paying reasonable attormeys’ fees and entering on the Property to make
rapalrs. Although Lender may take action under thia paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additionat debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
Interost from the date of disbursement at the Note rate and shall be payable, with Interast, upon notice from Lender 1o
Borrower requesting payment.

8. Mortgage Insurance. if Lendar required mortgage insurance as a condition of making the foan secured by this
Sacurity Instrument, Borrower shall pay the premlums required to maintaln the mortgage Insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapsas or ceasas to ba In effact, Borrower shall pay the
premlums required to obtain coverage substantially equivalent to the montgage Insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously In gffect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender sach month a sum egual to one-tweifth of the yearly mortgage Insurance premium belng
paid by Borrower when the ingurance coverage lapsed ot ceased to be In effect. Lender will acnagté use and retaln these
paymants as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (In the amount and for the period that Lender requires) provided by an
Insurer approved by Lender aﬁln bacomes avallable and Is obtained. Borrower shall pay tha premiums required to
malntaln mortgage Insurance i effect, or to provide a loss reserve, until the requirement tor mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or appilcable law.

b,

ALABAMA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9,/90
ISC/CMDTAL/ /0481 /3001{9-80)-L PAGE 3 OF 8




et e — e ———— —— —— — = =

> e

—_————— e e e s = e = = -

v LOANNO, -952731

9. inspection. Lender or lits agent may make reasonable entries upon and ingpections of the Property. Lender shall
give Borrower notice at tha time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damagaes, direct or consequential, In connection with
any condemnation or other taking of any pan of the Property, or for conveyance In lleu of condemnation, are hereby
assigned and shall ba pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pakd to Borrower. tn the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums sacured by this Securlty instrument immediately before the taking, unless Borrower and Lender otherwise agres in
writing, the sums aacurg by this Securlty Instrument shall ba reduced by the amount of the proceeds mutiplied by the
foliowing fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property Immaediately befora the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured iImmadiately before the taking, unleas Borrower and Lender otherwise agrae in writing or
unless applicable law otherwlse provides, the proceeds shall be applied to the sums secured by this rity

Instrumant whether or not the sums are then due.

If the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cialm for damages, Borrower falis to respond to Lender within 30 days aftar the date the
notice Is glven, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to tha sums sectred by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such

paymants.

11. Borrower Not Released; Forbearance By Lendar Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the llablity of the original Borower or Bomower's successors In
Interest. L endar shali not be required to commsance p ings.against any succassor In interast or refuse 1o extend
time for payment or otherwise modity amortization of the slims secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of of praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provigions of garauraph 17. Borrower's covenants and agreemaents shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does not axecuts tha Note: {a} Is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's Interast In the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sacurlty Instrument is subject to a law which sets maximum loan
chargas, and that law is finally interprated so that the interest or other loan charges collected or to be collectad in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducad by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coflected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a parilal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be given by delivering It or by
malling 1t by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated heraln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sacurlty Instrumant shall be deemed to have been given to Borrowsr or Lander when given
as provided In this paragraph.

15. Governing Law; Severabllity. This Security Instrument shail be governed by federal law and the law of the
LL‘.II'ISmCﬂDﬂ in which the Pro Is located. In the event that any provision or clause of this Securlty instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable.
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18. Borrower’s Copy. Borrowar shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Pro or a Beneficial Interest In Borrower, If all or any part of the P ofF any interost
in It I3 sold or transferred (or # a beneficlal interest In Borrower Is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ks option, require Immediate payment In full of al sums
sacured by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise s prohibhed by
federsl law as of the date of this Sacurity Instrument.

It Lender exerclses this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is defivered or malled within which Borrower must pay alt sums secured
by this Security Instrumaent. If Borrower fails 10 pay these sums prior to the expiration of this perlod, Lender may Irmvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrowet shail have the right to have
anforcement of this Sacurity Instrument discontinued at any time prior to tha sadiar of: {a) & days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sala contained in
this Securlty Instrument; or (b} entry of a judgmant anforcing this Secunty Instrument. Those conditions ara that
Borrower: (a) pays Lander all stims which then would ba due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreamants; (¢} pays all expensas Incurred
in enforcing this Securlty Instrument, Including, but not limlted to, reasonabile attomeys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lander’'s rights In the Property and
Borrowar's obligation to pay the sums securad by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sacurity Instrument and the obligations secured hereby shall remalin fulty effective as it
no acceleration had occurred. However, this right to relnstate shalf not apply in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial Interest in the Note (togethear with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Securlty Instrument. There
also may be one or mora changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice wlll state the name and address of the new Loar Servicer and the address to which payments should be
made. The notlce will alac contaln any other Information red by applicable law.

20. Hezardous Substances. Borrower shall not cause or permit the presence, use, dlg:'osal, storage, or relsase of
any Hazardous Substances on or In the Propearty. Borrower shall, not do, nor allow anyone eise to do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, ¢laim, demand, lawsuit or othar action by
any governmeantal or rsglulatury agency or private party Invohrlng the Property and any Hazardous Substance or
Environmenta! Law of which Borrowar has actual imowledge. if Borrower leams, o is notifled by any governmental or
regulatory authority, that any removal or other remadiation of any Hazardous Substanca affecting the Pr Is
necessary, Borrower shall promptty take afl necessary remadlal actions In accordance with Environmental Law.

As Lsed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmeantal Law and tha following substances: gasoline, kerosena, other lammabla or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldetiyde,
and radloactive matarials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property I3 located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant or agresment in this Security instrument {but not prior to acceleration under paragraph
17 uniess Fpliﬂlhll law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that faliure to cure tha delauit on or before the date specified In the notice may
result In acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring & court action to assert
the non-existence of a default or any other defense of Borrower 1o acceleration and sale. if the default ls not
cured on or before the date specifled In the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remeod|es permitted by applicable law, Lender shall he entitied to collect all expenses Incurred In pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of

title evidence.
WS s
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If Lander invokes the ﬂ:wnr of sale, Lender shall give a copy of a notice to Borrower In the manner pmv!ﬁod
Enrugrnph 14. Lender shall publish the notice of sale once a week for three consacutive weeks in a nevwspe

ished In SHELB Y. County, Alabama, and thereupon shall sell the Propert "ytn
thu highest bidder at public auction at the front door of the County Courthouse of this County, Lender sha
deflvar to the purchaser Lender's deed conveying the Property. Lender or s designee may purclun the
Property at any sale. Borrower covenants and agreeas that tha proceads of tha sale shal! be applled In the
following order: (a) to all expenses of the sale, including, but hot limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitied to .

22. Releass. Upon paymeant of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waivers. Borrower walves all rights of homestead exemption In the Property and rﬂlmmshes all dights of
curtesy and dower In the Property.

24. Riders to this Bncurﬂz Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Inte and shall
amend and supplement tha covanants and agreements of this Security Instrument as i the rider(s) were & part of this
Securlty Instrument, {Check applicable box{es}]

Ad|ustable Rate Rider Condominlum Ridet 1--4 Famlly Rider
Graduated Payment Rider (3Planned Unit Development Rider [JBiweekty Payment Rider
Balloon Rider Rate improvemant Ridet Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accapls and agrees to the tergns and covenants Ined In this Sacurﬁy

Instrument and In any rider{s) exectted by Borrower and recorded with it.

Witnesses: | !
et} (Seal)

HI‘II.LIA'H G IHHEH Borroma
4 Soria) Security Nimbor TN

(Seal)
I(at T. S 1nner. by her Atturnay-ln-'m

Soclal Sacurrty Number
Fact, William G. Skinner

50 aisew
Social Security Numbat Soclal Security Number
[Space Below This Lins For Acknowledgmaent]
STATE OF ALABAMA, County ss: JEFFERSON
Onthis 3rd dayol April, 1998 N Mark E. Tippins , & Notary Public In

and for sald county and In sald state, hareby cartlfy that VILLIAM G&. SKINNER and Kathy T. Skinner
bv her Attorney-In-Fact, William G. Skinner
whose name(s) are  signed to the foregolng conveyance, and who are known to me, acknowladged
before me that, being Informed of the contents of the conveyance, they executed ths same voluntarfly and as
thelr act on tha day the same bears date.

Given under my hand and seal of office this  3rd  dayof April, 1998 ﬁ:%
My Commisslon expires: 7-23-2001 Notary Pdblio Mark E. Tippins -

This instrument was prepared by X 1A RIDDLE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT GEVELOPMENT RIDER Ismadethis 3rd dayof April, 1998 :
and Is incorporated Into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date, given by the undersig (the "Borrower™) 10
secure Borrowars Noteto MATRIX FUIMANCIAL SERVICES CORPORATION, a

Arizona Corporatiaon {the
"Lender") of the same date and covering the Propery described In the Security Instrument and located at:

1156 EAGLE PARK ROAD ,BIRMINGHAM AL 3524¢7

[Property Address}

The Property Includes, but is not fimited to, a parcel of land improved with a dwelling, together with other
such parcels and certaln common areas arxl facliities, as described

In the covenants, conditions and restrictions

in {the “Declaration”). The Property is a part of a planned unit development known as
fAGLE POINT

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrowst's Interast In the homeowners association or equivalent
entlty owning or managing the common areas and facllities of the PUD (tHe "Owners Assoclation’) and the
uses, benefits and proceeds of Borrower's interest.,

PUD COVENANTS. [n addition to the covenants and agreements made In the Security Instrument,
Borrower and L.ender further covenant and agree as follows:

A. PUD Obligstions. Borrower shall perform all of Bofrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i} Declaration; (i} articles of Incorporation,
trust instrument or anLoquIvaIant documant which creates the Owners Assoclation; and (Jil) any bydaws or
other rules or ragulations of the Owners Association. Borrower shall promptly pay, due, all dues
and assessments impeseed pursuant to the Constituent Documents.

8. Hazard Insurance. So long as the Owners Assoclation maintaing, with a generally accepted
insurance carrler, a *master” or “blanket® policy Insuring the Proparty which is satlistactory to Lender and
which provides Insurance coverage in the amounts, for the periods, and agalnst the hazards Lender
requires, Including fire and hazards Included within the term "extended coverage,” then:

() Lender walves the provision In Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium Instaiments for hazard insurance on the Property, and

I? Borrower's obligation under Uniform Covenart 5 to maintain hazard Insurance coverage on the
Property I8 desmed sati to the extant that the required coverage Is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribition of hazard insurance proceeds In lleu of restoration or repair tollowing a
loss to the Property, or to common areas and facllities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Sacurlty Instrumant, with any excass paid to Bofrowaer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public llability Insurance policy accaptable In form, amount, and extent

of coverage to Lender.
ub KT5
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D. Condemnation. The proceeds of any award or claim for damages, direct or uartisl,
payable to Borrower In connaection with any condemnation or other taking of all or any parn of the Proposty
or the common aroas and faciitios of tha PUD, or for any conveyance In lleu of condemnation, are hereby
assigned and shalt be paki to Lender. Such proceeds shall be applled by Lander to the sums secured by
the Security Instrument as provided in Unlform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, elther partition or subdivide the Property or consent to:

) the abandonment or termination of the PUD, except for abandonment or termination required
by law In the case of substantial destruction by fire or other casualty or In the case of a taking by
condemnation or eminent dormain;

(i) any amendment to any provision of the "Constlituent Documents™ If the provislon is for the
express benefit of Lender,

(i) termination of professional management and assumption of seif-management of the Ownets
Assoclation; or

(v} any action which would have the effect of rendaring the public liablity insurance coverage
maintalned by the Owners Association unacceptable to Lender,

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lernder under this paragraph F shall become additional dett of Borrower
sacured by the Securlty Instrument. Unless Borrower and Lender agree to other terrs of payment, these
amounts shall bear Interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Laender to Borrower requesting paymant.

BY SIGNING BELOW, Borrower accepts and ggrees to the terms and provisions contained In pages 1
and 2 of this PUD Rider.

___(Seal)

KINNER -Borrower
_@Q_:r._ﬁuw ot
Kathy T. Skfnner -Borrower
_.{Seal)

-Bomrower

(Seal)

-Borrower
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