ETATiT OF ALABAMA, ) ALABAMA REAL PROPERTY MORTGAGE This instrument preparsd by:
5 (Clots 4 Fnd Credit)
ShE]b}" COUNTY ' ‘& . Anne B. D_YEI"

199812

Alabaster, Alabama 35_0%

JATEEDF Loan:  04/07/98 DATE FINANCE CHARGE Accrual BeGINs __ (04/07 | .19 98 LOANND. _2369/6177 '\"'ul
‘ ——— __T_l

hillnk

fL‘lﬂrtgngnr[ﬂ iLast nama first) and address: Mortgagee/Name and address: Securad Indeabtadnacs: m
4 The principal sum of # 1002.27 P-4
SAWYER, WILLIE PEARL, a singl ADVANCED LOANS. INC ts schadulad to be paid in "
woman, P.0. Box 221 c65 Southbrook Vil Jage oy ot e Bala S
9447 Highway 42 West Alabaster, Alabama 35007 commancing on fl’lﬂ}' , .
SHE-I by, A]abama 35143 19 S& with the olhar payments due on the o
| same day of sach succasding month. Final "

| {The term " a” shall includa mny assi nt, duted to b
COUNTY:  Shalby wh::thh :::::: e :u:lqnn:d.] oy asgneste F.HT“E”T .ﬁm , 1§§§”’“ El

-‘ i i i e AL -

CNOW ALL MEN BY THESE PAEBENTS. THAT: the above-named Mortpagoris! have becoma indabted to Mortgages for the secured indsbiednais described sbove.
¥3 avidanced by & promissory note or ratail ingtaliment contract of evan date herswith (including any renswal or axtansion thereo! or any amendmant af modif o agion
11 tha name), and the Mortgagoris} and the Morigeges danite that the said indebtednens ba sacurad aa herainaftgr set forth.

NOW! THEREFORE, In consideration of the sald indsbtedness, and for other good and valuable considaration, the receipt and sutticiency of which s hareby

narairﬁnh&éﬁallT% “Mortgagor™) do hareby grant, bargaln, sell, and convey unto Mortgagoee the {following describad raal property (the “premises”) wituated in
:: e1Dy County, Alabarma, 16-wit:

Commence at the SE corner of Section 14, Township 22 South, Range 1 West, Shelby County,
Alabama; thence North to North right of way of Shelby County Highway #4Z West along right
of way 470 feet to Point of Beginning; thence continue Northwesterly along right of way
240 feet; thence North 565 feet; thence East 208.5 feet; thence Scuth 700 feet to Point
of Beginning. Situated in Shelby County, Alabapa.

4

Su?ject to restrictions, easements and rights of way of record.
This property is unimproved land and is Not the Homestead or residence of the Borrower.

Iogetlier with the heriditements, appurtenances, sasamenta, privilegas and licenses tharetg balonging or appertaining, and afl buildings, structures, aquipment, fixtres
and other improvements now or heraxfter axisting, erectad or inrlalled thareon,
Martgagor warrants that Martgagor owns said propsrty in fea simpls and has a good and lawful right to mortgags the sarme ta Mortgages and that said property is

fran af encumbrances and adverse claims other than the lien for current ad valorem taxes and a mortgaga in favor of

None iif none, sa TtEte).

TO HAVE AND TO HOLD the sbove grantad premisas unto Mortgagea, its successors and assigns, in fee imple. foravar. _

For tha purposa of furtbver sscuring 1he payment of asid indebtednass, Mortgagor agrese 1o pay all taxes or sssasamaenis when Iagslly imposad upon suid premises
and, shouhd dalfault ba made in the payment of same, Mortgages has tha option of paying off the sama Tor Mortgagor. To furthar sacura said indabladness, Mortgego!
agiaas tu keop tho bulldings on the pramiase continuously insurad in guch amounte, in such manner and with such companifts as may ba satinfactory to Martgages
agnintt the loes by fire including so-calied sxtarded coverage), wind and such ather hazards (including flood and watar damnqnl as Morigages may apscity lrom Lime
10 tima, with loss, i any, payable to Morigages, and will deposit with Mﬂl“lql?:a policies of such insuranca or, at Mortgagea's sisction, certificeles thereot, and woll
pay 'lhﬁﬂprumiﬂ*‘ﬂ! tharefor as the warma bacoms dus. Mortgagor ahall have the right to provide such insurance through a policy of policies iﬂﬂirlﬂdiﬂ"f abt ainad
and paid for by Mortgagor or through an exinling &alh:y, origagas may, for reasonable cause, rafuse to accept any policy of insurance obtuined by Mortgegor

Mortgagor shall give immadiate notice in writing 1o Mortgagas or any loas or damage to the pramises from any causs whatsver. 1t Mortgagor fai's 10 keep said premises
inaurad as above specifisd, Mortgages may insure said pramises (but Morigagee is not obligated 1o do so) for is insurable value, or the unpsd balance of ths
indebtadness, against loss by fire, wind and other hazards lor the banalit of Mortgagaor and Mortgages or for the benafit of Mortgages alons, at Morigages’s all)-:tl-nn

Al amounts 6o sxpandad by Mortgagee for taxes, assassments, of insurance shall becorma a debt of Mortgagor to Mortgages, additional 10 the debt heraby specilic ally
securad, shall ha coverad by this Mortgage, shall bear intarest from the date of payment by Morigagas at the same raie as the promissory note sacured hereby, and
shall e at once dus and payable.

UPON CONDITION, HOWEVER, that if Mortgagor pays said indebtadness and reimburses Mortgages far any amounts Morigasgee may have axpended for taxes.
asseEsments, and Insurance and the interast therson, then this conveyance shall be and becoma nuil and void. howsver, should (i) defauit j:n made in the paymant
of any sum axpended by Mortgages, or in the paymaent of said indebtadness herab sacurad of any part Ltheraof or the intarest theraon rarmain unpaid at maturity, lul*
the intarast of Mortgagee (n said proparty becoma endangered by reason ol the anforcemant of any prior kan or sncumbrance thareon 10 as to endanger Fecovery N

the dabt beraby macurad; or (i} any statsment of llan bs filed undar the statutes of Alabamas relating 1o the lians of machanics and matartalmesn without regard to the
axistence br nanaxistance of the dah? or any part thereof o of tha lian on which such statemant is based, than in any ona or more of gaid events, the whole of smd
indabtednass hereby sacurad shall st once hecema dua and payable and this Mortgage subject to foreckisura at tha optlon nf Mortgages. Mﬂrtqu-u!ﬁ shall bs suthorited
10 take poaseasion of tha premises heraby convayed and, with or without first taking possession, alter giving notics by Fuhli:hing once a waek lar three (1] consecutive
woaks tha description of the property to be sold and the time, place, and terms of sals in soma newspapar publishad In said county and stats whare the preamises are
locatod, to ol the sama In [ots or parcels ar an masss as Mortgnges snay desm best in front of the Courthauss door in aaid county sl public outcry 1o the highant
bidder for cash and apply the proceads of said sate: first, to the axpense nf advertising, seling, and conveying, inciuding & rensonabis stlorney’s fen; second, to the
paymant of any amounts that may have besn expendad or that may than ba nacessaty to axpend in paylng insurance, Laxas, and other ancumbrances, with interns!
therstn at the nama (ats as the promisscry note securad hereby, third, to the payment of the sacured indebiedness In full, whathat 1ha same shall or shall not have
jully matured at 1he date of said sala; and fourth, the balance, if any, to be psid ovar to Mortgagor. The undersignad furthar agress that Mqﬂg:gun ray bid at gmi
sale and purchass naid property if the highest hidder tharefor as though a stranger herato, and the parson acting as suctionaer at such sale is harsby authorized and
ampowersd to exscule # daad to Lhe purchassr tharaof in tha name of Mortgagor by such aucticneer as agent or attornay-in-fact. [T the amount tinanced and securard
by 1his mortgage axceads $300.00 and Morigages, after default, angages an attorney whe i3 nat a salaried amployas of Martgagea to anforce or forecions the
muortgage, Mortgagor will pay Mur‘tgu?uﬂ a raasonable attornay’'s faa, not 1o excead 15% of the unpamid debt, and such fee shall be desmed & parl of tha axpanan
incurred by Mortgagss in sniorcing or forsciosing thia mortgage, whether tuch martgags ba through exarcise of the power ot nale contalned harein or through judicial
procradings, .

Any nsinlﬁ ar intarest herein conveyed to Mortgagea or any right or powar granted to Mortgages in o by this Mortgags is hereby sxpressly convayed snd granisr

to the hairs, successors, agents, and anslgns of Mortgagas, 3
IN WITNESS WHEREOF, sach of 1he undersignad has hereunto et hig or her handis) and saal{s! on Lhia the _?__mﬂay of AP"“' ! .1998 -
NOTICE

BDHHDWE{IS: "CAUTION - IT IS IMPORTANT THAT YOU THOROQUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT."

\\_ 1 ‘ (SEAL)

WITMESS.
WITNESS: t‘ ‘ (SEAL)
Mortgagor
(ALL PERSONS HAVING AN INTEREST IN THE PROPERTY MUST SIGN)
STATE OF AL ABAMA 1
‘Sl"leofb COUNTY )

1y M'I Ch_ﬂ,e_]- |ﬂ'_1r L_ﬂ'ﬂ'] S : A Motary Public, hu‘rnby cartily that lr‘h ] 1 1& Pea T"T Eﬂﬂ !Er

whoka namainl i.5.. signad to the foregoing convayance, and who 15 known to ma, scknowledge befors me on this day that, being informaed of

tha contants of the conveayancs ha_E_ sxmncuted the ssme veluntarily on tha day the same haars date.
Given undar my hand and seal of office this 7ih day ol _ i&P il .19 93 :
™, \

B8

. l — [T
INOTARIAL SEAL] . My COmImIss5on E?mmmf lﬁ
v 4 F ’ m[;ﬁ.

565 Southbrook Village* .

1998-127¢20

sckriwiadped, and to yecurs the paymant and performance of the securad indebtedness detcribed sbova, sach of the undarsignad Mortgagor(s} (whether one or mote. -

ﬁ

i

i -

inat %



