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MORTGAGE

THIS MORTGAGE IS between John C. Chapin and Barbara M. Chapin, husband and wife, whose addrass is 2504
Elizabeth Drive. Pelham, AL 36124 (referred to below as "Grantor”); and Reglons Bank, whose address is 2964
Palham Parkway, Pelham, AL 36124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble conaideration, Grantor mortgages. grants, bergeins, sslis and conveys 1o Lender all ot Grantor's right,
title, and interast In and to the following describad real property, togaether with all existing or subssquently arected or affixed buildings.
improvemente and fixtures; all easements, rights of way, and appurtenances, all water, water rights, watercourses and ditch rights {inctuding
stock in utilities with ditch or irrigation rights); and all other rights, rovyaltigs, and profita relating to the raal pr . including without limitation
all minerals, oil, gas, geothermal and similar matters, located In SJ'lolby, County, State of Alabama (the “"Real Property™):

4
Lot 16, according to the survey of Royal Oaks, First Sector, as recorded in Map Book 7, Page 17, in the
Probate Office of Shalby County, Alabama. Situated in Shelby County, Alabama.

The Real Property or Its address is commonly known as 2804 Elizabeth Drive, Palham, AL 365124. The Real Property
tax igentification number is 53-13-1-02-0-001-001-014.

Grantor presently sssigns to Lender all of Grantor's right, title, and interast in and to all leases of the Property and all Rents from the Property.
In addition, Grantar grants to Lender s Uniform Commaercial Code security interest in tha Parsonal Proparny and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not otherwise detfined in this
Mortgege shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall maan

amounts In lawful money of the United States of Amerlca.

Existing Indebtedness. The words "Existing Indebtedneas™ mean the indebtedneas dascribed below in tha Existing Indebtedness section of
this Mortgage.

Grantor. The word "Grantor™ means John C. Chapin and Barbara M. Chapin. The Grantor is the mortgagor under this Mortgags,

Guersntor. The word "Gusrantor” means and includes without limitation sach and all of the guarantors, gureties, and accommodation
parties in connaction with the Indebtednass.

Improvements. The word "Improvements” meane and includes without limitstion all existing and future improvements, buitdings.
atructures. mobilie homes affixed on the Reat Property, facillties, additions, replacemants and other construction on the Real Proparry.

indabtedness. The word "Indebtednass™ maans all principal and interest payable under the Note and any smounts expended or advanced
by Lender to discharge obligations of Grantor or axpensea incufrred by Lander to enforce obligations of Grantor under this Mortgege.

togethar with intereat an such amounts as providad in this Mortgage.
Landar. The word "Lender" means Regions Bank, its successors and assigns. The Lender is the mortgagee undar this Mortgage.

Mortgage. The word "Mortgage” mesns this Mortgege betwaen Grantor and Lander, and Includes without limitation ail sssignmeants and
security interest provisions ralsting to the Personal Property and Renta.

Nota. Tha word "Note” meane the promissory note or credit agreement dated April 1, 1998, in the uﬂginnl principat amount of

$70,000.00 from Grantor to Lander, togsther with all renewals of, extensiona of, modifications of, refinancings of. conaolidations of.
and substitutions for the promiesory note or agreement.

Personal Property. The words "Parsonal Proparty” mean all equipment, fixturas, and other articlas of persanal proparty now or hereafter
owned by Grantor, and now or hereafter attached or atfixed to the Real Property; togather with all accessions, parts, and additions tc, all
raplacements of, and all substitutions for, any of such property; and together with all procesds {including without limitation all ngurance
proceads and refunds of premiumasl from sny sale or other digposition of the Property.

Property. Tha word "Property” means collactively the Real Property and the Personal Property,
Real Property. The words "Real Property” mean the property, intereste and rights describad above in the “Grant of Mortgage™ section.

Relatad Documents. The words "Relsted Documents” mesn and includa without limitation all promlssory notes, credit agreements, losn
agreements, sanvironmental agreements, guarantias, security agreements, mortgages, deeds of trust, and sl other instruments, agreaments
and documents, whather now or hereafter existing, executed in connection with the indebtedness,

ARemts. The word "Hents” means all presant and future rents, revenues, income, lesues, royalties, profits, and other benefite derived from
the Property.

THIS MORTQAGE, INCLUDING THE ASBIGNMENT OF RENTS AH‘) THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shsll pay to Lender ail amounts secured by this
Mortgage as they become due, and ehall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be governad by
the following provisions:

Punnninh and Use. Until in default, Grantor may remsin in possession and control of and operate and manage the Property and collect
the Rents fram the Property.

Duty to Maintaln, Grentor shall maintain the Property in tenantable condition snd promptly perform all repairs, replecements, and
maintanance nacessary to preserve |te value.

Hazardous Substances. The terms "hazardous wasate,” "hazerdous substance,” "digposal,” “release,” and "thraatenad relasss,” as used in
this Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Regponse, Compengation, and Liability Act
of 1980, as amended, 42 U.S.C. Saction 9801, st seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Rasource Conssrvatlon and
Recovery Act, 42 U.S.C. Section 8901, et seq., or ather applicable stste or Fadaral Iaws, rules, or regulstions adopted pursusnt (0 any of
tha toregoing. The terms "hazerdous waste™ and "hazardous substance” shal also include, without limitation, patrolaum and patroleum
by-products or any fraction thereof and asbestos. Grantor represanta and warrants to Lender that: [a} During the pariod of Grantor's
ownership of the Property, there has been no use, generation, manufacture, storege, treaimant, disposal, release or throatened relesge ot
any hazardous waste or substance by eny person on, under, about or from the Property; ib) Grantor hes no knowledge of, or reason to
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_balieva that there has
manufacture, storege, jreatment, disposal, release, or threatened release of any hezardous waste or substance on, under, about or from the
Property by any prior dwners or occupants of the Property or (I} sny actual or threataned litigation or claima of any kind by sny porson
relating to such matters; and {c) Except as previously disciosed to and acknowledged by Lander in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generats, manyufactura, atora, trast, disposa of, or release sny
hazardous waste of substance on, under, about or from the Property and (I} eny such activity shall be conducted in ¢compliance with sll
applicable feders), state, and tocsl laws, regulstions and ordinances, inctuding without limitation those laws, reguiations, and ordinances
described abave. Grantor authorizes Lender and its sgents to enter upon the Property to make such inepections and tests. at Grantor's
axpansa, aa Lender may deem appropriste to detarmine compliance of the Property with this asction of the Mortgags. Any inspections of
taste made by Lander shall ba for Lender’s purposes only and shall not bs construsd to create any reaponaibility or lishility on the part of
Lender to Grantor or to, any other person. The representations and warranties contsined hereln sra based on Grantor's dua diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) rolesses and waives any future cisims
agsinst Lender for indemnity or contribution in the avent Grantor becomas lisbla for cleanup or other costs under any such laws, and {bi
sgrees to indemnity and hold harmiass Lender againgt any and ell claims, lossas, liabillties, damaygen, penaities, and axpenass which Lender
may directly or indirectly sustain or sutfer resulting from a breach of this section of tha Mortgage or as a consequehce of any use,
generation, menutacture, storsge, disposal, release or threatened release occurring prior to Grantor’s ownership or interest in the Property,
whather or not the sama was of should have been known to Grantor. The provisions of this section of the Mortgage, inciuding the
abligstion to indemnify, shall survive tha paymant of the indebtadness and the satisfaction and reconveyance of the lian of this Mortgage
and shall not be atfectad by Lendar's acquisition of any interest In the Property, whether by foreclosure or otherwise.

Nuisance. Waste. Grantor shail not csuse, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on ofr to
the Property or any portlon of tha Property, Without fimiting the generality of the foregoing, Granter will not remove, or grant to any other
party the right to remove, any timber, minarals (including oil and ges}, soll, gravel or rock products without the prior written consant o!

Lendear.

Removel of Improvements. Grantor shall not demolish or remove any Improvements from the Real Proparty without the prior wrnitten
consent of Lender. Aa a condition to the removat of any Improvements, Lender may require Grantor 10 make arrangements satisfactory to

Lender to replace such Improvements with Improvemants of at laast equal value.

Lender's Right t0 Enter. Lander and its agents end reprasantatives may entar upon the Real Property at ali raasonable timeg 10 attend to
Lendera interegts and to inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements, Grantor shail promptly comply with all laws, ordinances, and regulations, now or heresfier
in affect, of all governmental authorities applicable to the use or accupancy of the Property. Grantor may contest in good taith any such
law, ordinance, or regutation and withhold complience during any proceeding, Including appropriata appeals, 80 long as Grantor has notified
Lander in writing prior to doing 8o snd 80 long as, in Lender'sgecle oplnlon, Lender's interssta In the Property are not jecpardized. Lander
mey require Grantor 1o post adequate security or a surety bond, reas ably satiafactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattanded the Property. Grantor shall do sll other acte, in addition ta those
acts set forth above in this section, which trom the character and us? of tha Property are reasonably nacessary to protect and preserve the

Property,

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declara immediately dua and payable all sums secured by this Mortgage upon
the sale or transfar, without the Lender's prior written consent, of all or any part of the Real Property, or any interast in tha Resl Property. A
"eala or transfer” means tha conveyance of Real Proparty or any right, title or intereat therein; whather legal, baneficial or aquitable; whethar
voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, Iand contract, contract for deed, lsssehold intarest with &
tarm greater than three (3) years, lesse-option contract, or by sate, asaignment, or transfer of any beneficial interest in or 10 any land trus!
halding titte to the Real Property, or by any other method of conveysnce of Aeal Property interest. If any Grantor Is a corporation, partnerahip or
limited liability company, trangter alsc includes any change in ownership of more than twenty-five percent (26%]1 of the voting stock, partnarship
interasts ar limited lishility compeny interasts, as the case may be, of Grantor. Howevaer, this option shall not be exercised by Lander if such

exercise is prohibited by federal law or by Alabama law.
TAXES AND LIENS. The following provigions relating to the taxes and liens on tha Proparty are a part of this Mongage.

Paymen. Grantor shall pay when due (and in all evante prior to dalinquancy] all taxes, payroll taxes, apecial taxes, assessmants, waler
cherges end sewer servica charges levied against or on account of the Property, and shall pay whan due all claims for work done on or for
sarvices rendared or material furnished to the Property. Grantor shall maintain the Property free of all lenz having priority over or equal 1o
the interast of Lender under this Mortgage, except for the lisn of taxes and assassments not due, except for the Existing Indebtedneas

raferred to below, and excapt as otherwise provided in the following paragraph.

Right To Corntast. Grantor may withhold payment of any tax, assessment, or c¢laim in connaction with 8 good faith dispute over the
obligation to psy, &0 long #s Lander's interaat in the Property is not |eopardized. if a lien arisea or is tiled as & reault of nonpaymant,
Girantor shall within fifteen (16) days atter the llen arises or, if a lien is filed, within tifteen {15} days after Grantor has notice of the tiling,
socurs the discharge ot the llen, or if raquested by Lender, deposit with Lender cash or a aufficlent Gorporate surety bond or other security
satinfactory 10 Lender in sn amount sufficient to discharge the lien plus any Costs and attomeys’ fees or other charges that could accrue s
A rasult of a foreclosure of sale under the Yien. In any contest, Grantor shell defend itselt and Lander and shall satisty any adverse judgment
before enforcement againat the Property. Grantor shali name Lender as an additional obligee under sny surety bond furmished in the

contest procesdings.

Evidence of Payment. Grantor shall upon demand turnish to Lender satisfactory evidence of payment of the taxes or asgessments and shall
authorize the appropriate governments! official to deliver to Lander at any time a written statement of the taxee and asgessments againat

tha Property.

Notice of Construction. Grantor shall notify Lender at lesst tifteen {15} deys batore any work ia commenced, any services are furnished, or
any materials are supplied to the Property, if any machsnic’'s llan, materiaimen’s lien, or other lian could be asserted on account ot the
work, services, or materials, Grantor will upon request of Lender furnish to Lender advance assurances satiafactory to Lender that Grantor

can and wlll pay the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are 8 part of this Mortgage.

Maintenance of insurance. Grentor shall procure and maintain policies of fire insurance with standard extandad coversge endorsements on
a replacement basis for the full insurable vaiua covering all Improvements on the Real Property In an amount sufficiant to avoid application
of any coinsurance clause, and with a standard mortgages clause in tavor of Lender. Policias shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lander. Grantor shall daliver to Lendar certifloates of coverage from aach insurer
containing a stipuiation that coverage will not be cancelled or diminished without a minimum of ten {10} days’ prior writtan notice to Lander
and not containing eny disctalmer of the insurer’s liability for fallure to give such notice. Each insurance policy alsc shall include an
sndorsement providing that coverage in favor of Lender will riot be impairad in any way by any act, omission or default of Grantor or any
other person. The Real Property is located in an area designated by ths Director of the Federal Emergency Management Agency as a
special fiood hazard area. Grantor agrees to obtain and maintaln Federal Flgod Insurance for the full unpaid principal balance of the loan, up
to the maximum policy Hmits set under the National Flood Insurance Program, or 88 otherwiss requirad by Lender, and to maintain such

insurancea for the tarm of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lander may make proof of loss if
Grantor faile to do so within fitteen {16) days of the casualty. Whether or not Lender’s gecurity is impairad, Lender may, at itg electian,
apply the procesds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. - (f Lender elects to apply the procesds t¢ restorstion and repalr, Grantor shall repair or replace the damaged or destroyed
improvements in a manner satisfactory to Lendar. Lendsr shall, upon satisfactory proof ot such expenditure, pay or reimburge Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
bean diabursed within 180 days after their receipt snd which Lender hae not committed to the repair or restoration of the Propearty shall be
uaed firat to pay any amount ewing to Lender under this Mortgage, then to pay accruad interest. and the remainder, if any, shall be spplied
to the principal balance of the Indebtedness. Hf Lender holds any proceads aftar payment in full of the Indebtedness, such proceaads shall be
paid to Grantor.

Unexpired Insurance et Sale. Any unaxpired insurance ehall inure to the benefit of, and pess to. the purchaser of thae Property covared by
this Mortgage at any trustee's sale or other sale held under the provisions of this Mortgage, or at any foreclosure saie of such Praperty.

Compiance with Existing indebtedneas. During the period in which any Existing Indebtedness described below is in sffect, compliance with
the insurance provisions contained in the Instrument evidencing such Existing Indebtedness shall conslitute compliance with the insurance
provisions under this Mortgagae, to the extant compliance with the terms of this Mortgage would constitute a duplicetion of insurance
requirement. |f any procesads from the ingurance become payable on loss, the provisions in this Mortgage for division of proceeds shall
apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedneas.
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EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Mortgege. including any obligation to maintsin Existing
| Indebtedness in good standipg as required below, or If any action or proceading I8 commanced thet would materlally affect Lancar’'s irnterests in
| the Property, Lender on Grantor's behalf may, but shall not ba required to, take any ection that Lender deams sppropriate. Any smount that
! tender expands in so daing will dear interest at the rate provided for in the Note trom the dete Incurred or paid by Lendar to the date of
i repayment by Grantor. All such expenses. al Lender's option, will (s} be payabie on demand, (b) be added to tha balance of the Note and be
apportioned among and be payable with any inetallment payments to become due during either (I} the term of any applicable Insurance policy of
() the remaining term of the Note, or [¢) be treated as & balioon payment which wil be due and payable at the Mote's maturity. This Mortgage
algo will secure paymant of these amounta. The rights provided for in this paragraph shall be In addition ta any other righta or any remedies 10
which Lendar may be entitled on sccount of the default. Any such action by Landar shall not be conatrued os curing the detault so 8s to bar
Lander from any remedy that it otharwise would have had.

WARRANTY; DEFENSE OF TFTLE., The tollowing provisions relating 10 ownership of the Property are a part of this Mortgaga.

Tita. Grantor warrante that: (a} Grantor holds good and matketable titie of racord to the Property in fes simple, free snd clesr of ol liens
and sncumbrances other than those aet forth in the Real Property description or in the Existing Indebtedness section below or in any titie
insurance policy, title report, or tinal title opinion isguad in favor of, and accepted by, Lender In connection with this Mortgege. and it
Grantor has the full right, power, and authority 10 exacuts and dellver this Mortgage to Lender.

Defenss of Titls. Subject to the excaption in the paragraph above, Grantor warrants ard will foraver dafend the title to the Property against
the lewful claims of sil pereons. tn the event any action or procesding ia commenced that quastions Grantor’s titls or the interest of Lander
under thia Mortgaga, Grantor shall defend the action st Grantor's expense. Grantor may be the nominal party In such proceeding, bul
Lender shall ba entitlad to perticipate in the proceeding and to be representad in the proceeding by counsel of Lander's own choice, and
Grantor wilt deliver, or cause to be delivered, to Lender such instruments as Lender may request from tima to time to permit such

participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations ot governmaental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning axisting indebtedness {the "Existing Indebtedness™} are & part of this Martgage.

Existing Llen. The lien of this Mortgage securing the Indabtedness may be secondary and infarior. The obligation has the foliowing
: payment terms: monthly payments of principel and interest with balance of the indebtedness, if not sooner paid, due and payable on
! February 1, 2006, Grantor expressly covenanta and agrees to pay, or gee to the payment of, the Existing Indabtedness and to prevent any
! default on such indabtedness, any default under the ingtruments evidencing such Indebtedness, or any default undar any security

documents for such indebtednese. |
Default. [f the payment of any instaliment of principsl or any intaraut‘l on the Existing Indebtednsss is not made within the time required by

the note evidencing such indebtedness, or should & dafeult occlir under the instrument securing such indebtedness and not be cured during
any applicable grace period therein, then, at the option of Lender, the Indebtedness secured by thie Mortgage shall bacome immediately due

' and payabla, and this Mortgege shall be in default.

No Modification. Grentor shall not enter into any agresmaent with the holder of any mortgage, deed of truat, or other securily agrasmant
which has priority over this Mortgage by which that agreement is moditied, amended, extended, or renewed without the prior writtan
consant of Lender. Grantor shall neither request nor accept any future advances under any such sacurity agresment withaut the prior

wrtittan consent of Lender.
' CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgape.
E Application of Net Procsads. if all or any part of the Praparty is condemned by aminent domain proceedings or by any proceading af
|
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purchase in lieu of condemnation, Lender may at ite election require that all or any portion of the net proceeds of the award be apptiad to
the Indebtednass or the repair or restoration of the Propearty. The net proceeds of the award shall mean the sward atter paymant of all
regsonable costs, expansas, and attarneys’ tees incurred by Lender in connaction with the condemnation,

Proceedings. (f any proceeding in condemnation is fited, Grantor ahall promptly notify Lender In writing, and Grantor ahall promptly take
guch steps as may be neceasary to defend the mction and obtain the awerd. Grantor may be the nominal party in such proceseding. but
Landar shall be entitied to pasticipate in the procesding and to be represented in the proceeding by counsel of its own choice, and Grantor
will defiver or cause to ba dellvered to Lender such instruments a3 may be raquested by it tfrom time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxses,
feas and charges are a part of thia Maortgage:

Curtent Taxes, Feas and Charges. Upon request by Lender, Girantor shall execute such documents in addition to this Mortgage and take
whatever other actlon ia raquasted by Lender to perfect and continue Lander’s tien an the Real Property. Grantor shall reimburese Landar for
oll taxpa, as described balow, together with all expengas incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fess, documentary stamps, and other chargas for recording or ragistering this Mortgage.

Taxas. The toliowing shail constitute taxes to which this saction applles: (s} a spacific tax upon this type of Mortgaga or upon all or any
part of the indebtedness gsacurad by this Mortgage; (b) a apacltic tax on Grantor which Grantor s authorized or required to deduct from
payments on tha Indebtedness secured by this typs of Mortgage: (c} a tax on this type of Mortgage chargeable sgainst the Lender or the
holder of the Note; end (d) 8 specific tax on all or any portion of the Indebtedness or on payments of principal and interest mada by

Grantor.

t Subsequent Taxes. If any tax to which thig section applies is enacted subsequent to the date of this Morigage, this svent shall have the
same effect ae an Event ot Default (s datined belowl, and Lender may exercise any or sil of its available remedies for an Event of Detfauit
as provided below uniess Grantor sithar {a) pays tha tax bafore it beacomes dslinquent, or () contests the tax as provided sbove in the

Taxes and Liens saction and deposits with Lendar cash or a sufficient corporate surety bond or other security satisfactory to Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relating to this Martgaga as 8 sacurity agreament are a part of
this Mortgage.

Security Agresment. This inatrument shall constitute a sacurity agreament to the extent any of the Property constitutes fixtures or other
personal property. and Lender shall havs all of the rights of a sscurad party under the Uniform Commarcial Code as smeanded from time to

time.

Security Interest. Upon request by Lender, Grantor shall exacute financing stataments and take whatever other action is requested by
Lender to parfect and continue Lender’'s sacurity interest inn the Rents and Personal Property. In addition to recording this Mortgage in the
real proparty racords, Lender may, at any time and without further authorizatlon from Grantor, flle axecuted counterparts, Copies or
reproductions of this Mortgage as a finsncing statement. Grantor shall reimburge Lender for all expensas incurred in parfacting of
continuing this security Interest. Upon detault, Grantor shall assemble the Personal Property in & manner and at a place raasonably
convenient to Grantor and Lender and make it available to Lender within threa (3) deys after recsipt of writtan demand from Lender.

Addresses. The malling addressss of Grantor (debtor) and Lender {securad party}l, from which information concarning the security interest
granted by thie Mortgage mey be obtalned (each as required by the Uniform Commercial Code), are a8 stated on the first page of this

Maorigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following provisions relating to further assursnces and attorney-in-fact are 8 part of this
Mortgage.

Further Assurences. At any time, end from time to time, upon request of Lender, Grantor will make, execute and deliver. ar will cAuse to
| be made, executed or delivered, to Lender or to Lender’'s designes, and when raquested by Lender, cause to be filed, recorded, rafilad, or
reracorded, 8s the case may be, at such times and in such offices and ptaces as Lender may deam appropriate, any arid all such mortgages,
; deeds of trust, security desds, security agreements, financing statements, continustion statemants. instruments of further assuranca,
i certificates, and other documents as may, in the sole opinion of Lender, be nacessary or dasirable in ordar to affactuate, compiste, perfact,
' continue, or preserve {a) the obligations of Grantor undar the Note, thia Mortgage, end the Related Documents, and (b the lieng and

socurity interests created by this Mortgage on the Property, whethsr now owned or hereafter acqulred by Grantor. Unless prohibited by

lsw or agreed to the contrary by Lander in writing, Grantor shall reimburse Lender tor all costs and expenses incurred in connection with

the matters rafarrad 1o in this paragraph.

Attomey-in-Fact. |t Grantor tails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the nama ot
Grantor and at Grantor's expenss. For such purpeses, Grantor hereby irrevocably appeints Lender a3 Grantor's attorney-in-fact for the
purpose of making, axecuting, delivering, filing, recording, and doing sl other things as may be nacessary or deairable, in Lender's soie
opinion, to accomplish the mattara referrad 1o in the preceding paragraph.

FULL PERFORMANCE. | Grantor payg sil the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor undar
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this Hangaga. Lender ahall sxacute snd dellver to Grantor a suitable satisfection of this Mortgage and suitable statsments of tarminmtion of any
financing statemant on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, f psrmitted by
applicable law, any reasonable termination fee as determined by Lander from time to tima,

DEFAULT. Each of the following, at thﬂ. option of Lender, shali conatitute an svent of dafault (“Event of Dafault"] under this Mortgage:
Dafoult on indebtedness. Feilure of Grantor (o make any payment when due on the Indabtednass.

Default on Other Payments. Failure of Grantor within the time raquired by this Mortgage to make any payment for taxes or insurance, or
any other payment nacessary to prevent filing of or to atfact diacharge of any lian.

Compliance Defsult. Failure of Grantor 10 camply with any other term, obligation, covenant or condition contalned in this Morigage, the
Note or in any of the Related Documents, '

False Stetsments. Any warranty, reprasantation or statemant made of furniahed to Lender by or on behaif of Grantor under this Mortgage.
the Note or the Related Documents is false or misleading in any matarial raspect, either now of at the time made or furnished.

Defective Collaterafization. This Morigage or sny of the Aeleted Documents cesses to be in full force and atfect {includimg feilure of any
coliataral documaents 1o create a valid and perfected sacurity interast or lian} at any time and for any resson.

Death or Insolvency. The death ot Grantor, the Ineolvency of Grantor, the appointmant of s recelver for any part of Grantor's property, any
assignment for the bensfit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptCy of
insalvency laws by or against Grantor.

Foreclosure, Forfelture, ete, Commencement of forecioaurs or forfelture procesdings, whether by judiclal proceeding. aelf-help,
repossaseion or any other method, by any creditos ot Grantor or by any govammental agency against sny of the Property. However, this
subsection shall not apply in the event of a good taith diepute by Grentor as to the vaiidity or reasonablernsss of the cleim which ls the basis
ot the foreciosure ar forefelture proceeding, provided that Grantor givea Landar written notice of such clalm and fuminhas reasarves or a

surety bond for the claim satiafactory to Lender.

Breach of Other Agresmant. Any braach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remediad within sny grace period provided thereln, including without limitation any sgresmant conoerning any indebtedness or other
obligation ot Grantor to Lender, whather axiating now or |atar.

Existing Indebtednesa. A default shalt occur under any Existing Indebtednesa or undsr any instrument on tha Property secusing sny Exiating
Indebtedness, or commengemant ot any suit or other scticn 10 foraciose any sxisting lian on the Property.

Evants Affecting Guatantor. Any of the precading events ocCurs with respact to any Guarantor of eny of the Indebtedness or any
Guarantar dies or becomas Incompatent, or revokes or dllputu‘tha uu’lliditv,r of, or liability under, any Guaranty of the indebtedness.

Insacurity. Lender in good faith desms itself insecurs. A

RIGHTS AND REMEDIES ON DEFAULT. Upcon the sccurrance of any Event of Default and at any time thereafter, Lendar, at its option, may
exprciae any ons or mare of the following rights and remadies, in addition to any other rights or remecdies provided by law:

Accalerate indebtednass. Landar shall have the right st |te option without notlce to Grantor to declers the entire Indabtedness immadiately
due snd payable, inciuding any prepayment penalty which Grantor waould be required to pay.

UCC Remediss. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and remaedies of 3 secured party
undar the Uniform Commarcial Code.

Callect Rents. Lender shall have the right, without notice to Grantor, to take poasession of the Property and collect the Rants. including
amounts past dus and unpaid, and apply the net proceads, over and above Lander's costs, ageinst the indabtedness. In furtharance of this
right. Lender may require any tanant or other user of the Property to make paymants of rant or ues fees dirsctly to Lender. If the Ranta are
cotected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments received in payment
thereof in the name of Grantor and to negotiate the same and sollect the procesds. Payments by tenants or other users to Landear in
response to Lendsr's demand shall satisfy the obligntions for which the payments are madae, whather or not any propar grounds for the
damand existed. Lender may exerciss ita rights under this subparagraph either in person, by agent, or through a racaiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take posseseion of all or any part of the Proparty, with Tha
power to protact and preserve the Peoperty, toc oparate the Property preceding foreciosure or sale, and to collact the Rants from the
Property and apply tha procaeds, over and sbove the cost of the receivership, against the indebtedness. Tha recaiver may gerve without
band il permitted by law. Lender’'s right to the appointment of 8 receiver shall exist whether or not thm apparent valus of the Property
axcends the Indebtedness by a substantiat amount. Employment Dy Lander shall not disqualify a person from sefving as a receiver.

Judicial Foreclosure. Landar may obtain a judicial decree foracloging Grantor's Intarest In all or any parnt of the Property.

Nonjudicial Sale. Lendar shall be authorized 10 take possession of the Proparty and, with or without taking such posssssion, after giving
notica of the time, place and terms of sals, togethar with & description of the Property to be sold, by publication once 8 waak tor three (3)
successive waeks in some newspaper published in the county or counties in which the Resl Property to be soid is located, to sell the
Proparty (or such part or parts thereof as Lander may from time to time siect to sell) in front of the front or main door of the courthouse of
the county in which the Property to be sold, or & aubstantial and material part thereat, is located, at public outcry, to tha highast bidder for
cagh. (f thars is Resl Property to be sold under this Mortgage in mare than one county, publication shafl ba made in all counties where the
Real Property to be aoid is located. 1f no newspaper is publishad in gny county in which any Real Property to ba sold iz located, the notice
shall be published in a newspaper publishad in an adjoining county for three (3} successive weasks, The sais shall ba held betweaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tfor the axerciss of the power of sale under this Mortgage. Lendsr may bid at
any sals had under the terms of this Mortgage and may purchass the Property if the highest bidder therefore. Grantor hareby wahives any
and alt rights to heve ths Property marshalled., In exarcising its rights and remedias, Lerwder shall be frea to sall all or any part of the
Property together or saparstely, in one sale or by separate gales.

Deficlency Judgmant, If permitted by epplicable law, Lender may obtain a judgment for any daficiency remaining in the Indsbtadreas due
to Lender sfter application of all amounts raceivad from the axerciss of the rights provided in this section.

Tenancy at Sutfersnce. If Grantor remalns in possession of the Property after the Property is sold as provided above or Lender otherwine
bacames entitied to possession of the Property upon default of Grantor, Grantor shell bacome s tenant at sufferanca of Lender or the
purchaeer of the Property and shall, at Lender’s option, sither {a) pay & reasonable rantal for the use of the Property, or {b) vacste the
Property immaediately upon the demand of Lender.

Other Aemedies. Lender shall hava all other rights and remedjes provided in this Mortgage or the Note or available at iaw or in equity.

Saie of the Property. To the sxtent permitted by spplicable Illw, Grantor hereby waives any and all right to have the property marshaliad.
In exarcising its rights end ramaedias, Landar shall be free to sell al or any part of the Property together ar separately, in one sala or by
ssparate salss. Lender shall be antltied to bid at any public sale on all or any portion of the Property.

Notice of Bale. Lender shail give Grantor reasonable notice of the time and place of any public sals of tha Personal Property or of the time
after which any private ssle or other Intended disposition of the Personal Property |s to ba made. Reasonable notice ahall mean notice

givan at least ten {10) days befare the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of & breach ol a provision of thils Mortgage shsll not conatitute a waiver of or
prejudice the party’s rights otherwiss to demand etrict compliance with that provision or any other provision. Elaction by Lender to pursue
any reamady shall not exclude pursuit of any other remeady, and an election to make axpenditures or take action to perform an obligation of
Grantor under this Morigage after fallure of Grantor to perform shall not affact Lender’s right to declare a default and exercise ite remedies

under this Mortgage.

Attornsys’ Fess; Expenses. It Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lendar shall be antitied to
racavar such sum as the court may adjudge reascnable se attorneys’ fess at trisl and on any appeal. Whather or not any court sction is
involved, all reasonable sxpenses Incurrad by Lendar that in Lender's opinion are necessary at any tims for the protection of ita intarast or
the snforcement of ite rights shsll become 8 part of the Indabtedness payable on demand and shall bear Interast trom tha data of
sxpenditure until repsid at the rate provided for in the Note. Expenses coversd by this paragraph include, without limitation, however
subject to any limits under applicable law, Landar's attornays’ feas and Lender's legal sxpenses whethar or not there is a lawauit, inchuxding
attornays’ fees for bankruptcy proceedings (including sftorts to modify or vacats any sutomatic sty or injunction), appasis and any
anticipated poat-judgment collection sarvices, the cost of searching records, obtaining title reports {including foreclosure raports),
gurveyors’ raports, snd appraisal fees, and title insurance, to the extent permitted by applicabie law. Grantor aiso will pay any court casta,
in addition to all othar suma provided by law. Grantor agrees 10 pay attorneys’ feas to Lender In connection with closing. amending ar
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rmudihfing the joan. |n addition, if this Mortgage is subject to Section 6-18-10, Code of Alsbama 1875, as amanded. any sttorneys’ feer
provided for in this Mortgage shall not excesd 15% of the unpaid debt after defsult and referral to an attomay who Is not s saiaried
ampiloyes of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
natice of sela to Grantor, shall bs In writing, may be sant by telefacsimile {unisss otherwise required by law). and shall ba effective whan
actusily delivered, or when deposited with a nationally racognized overnight courier, or, |f malied, shall bs desemad affectlve whan daposited in
the Unitad States mail firat class, certified or registered mall, postags prepsld, directed to ths addresses shown nasr tha beginning of thie
Mortgags. Any party may change Ita address for notices under this Mortgage by giving formal written notice to the other parties, specitying
that the purpose of the notice is to change the party's address. Al copies of notices of foreclosurs from the holder of any lien which hes
priprity over this Mortgage shall be sant to Lander’'s address. as shown near the beginning of this Mortgage. For notica purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current addrass.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togethsr with sny Related Documants, constitutes the antlre understanding and sgreament of the partias as
to the matters sat forth in this Mortgage. No alteration of ar amendment to thia Mortgage shall be effective uniess given in writing and
signed by the party or parties aought to be charged or bound by the alteration or amendment.

Applicable Law. Thizs Mortgage has basn deliversd 1o Lender and acceptsd by Lender In the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shal! ba govearnad by and construed in accordance with the laws of the State of Alsbama.

Arbitration. Lender and Grentor sgree that ot disputes, clsims and controversiss between them, whether individual, joint, or class in
naturae, Brising from this Mortgage or otherwise, including without Emitation contract and tort disputes, shall be arbitreted pursuant to the
Rules of the Amarican Arbitration Assoclation, upon recriest of sither party. No act to take or dispose of any Property shall constitute a
waiver ot thig arbitration agresment or be prohlbltad by this arbitration agreemant. This includes. without limltation, obtaining injunctive
relisf or a temporary restralning order; Invoking s power of sale under any deed of trust or mortgage: obisining a writ of attechment or
imposition of A receiver: or axerclaing any rights relating to personsl property, inCluding taking or disposing of such proparty with or without
judicia! pracess pursuant to Articls 9 of the Unltorm Commarclal Code. Any disputes, claims, or controversies concerning the lawfulness or
reanonableness of any act, or exercise of any right, conceming any Property, including any claim to rescind, reform, or otherwiss modity
any agresment relating to the Property, shall alec be arbitrated, provided however that no arbitrator shall have tha right or the powaer to
enjoin or restraln any act of any party. Judgmant upon any award rendered by any arbitrator may be antared In any court having
jurisdiction. Nothing In this Mortgage shall preclude any party from assking squitable rellaf from & court of competant jurisdiction. The
statute of limitations, astoppel, waiver, jaches, and similar doctrines which would otharwise be applicable in an action brought by a party
ghall be spphicabis in any arbitration proceeding, and the commencemant of an arbitratioh proceeding sheli be deemed the commancemaent
of an action for these purposes. The Federal Arbitration Ait shall epply to tha construction, interpratation, and snforcemant af this
arbitration provision, A

Caption Hesdings. Caption headings in this Mortgage sre for convenience purposes only and are not to be used to interpret or dafire tha
provisions of this Mortgaga. .

Marger. There shell be no merger of the Interest or estate created bf this Mortgage with any other intereat or astats in the Proparty at any
time held by or for the benefit of Lender in any cepacity, without the nlnrrittun consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all refersnces to Grantor shall mean sach and
avery Grantor. This means that each of the persone signing below is reaponsible for el obligations in this Mortgage.

Saverabliity.  a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unanforceable as to any person or
circumstance, such finding ahall not render that provision invalid or unantorcaabls as to sny othar parsons or circumatances. |f feasibie,
any such otfending provision shall be deemed to be modifled te be within the limits of enforcesbility or validity; howaver, il the ocffanding
provision cannot be so moditiad, it shall be stricken and ali other provisions ot this Mortgage in alt other respects shall remain valid and

anfarcaable.

Successors and Assigns. Subjact to tha limitations stated in this Mortgage on transfer of Grantor's interset, this Mortgage shall ba binding
upon and inure to the benefit of the partiss, thair successors and assigns. | ownership of the Property bacomas vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with refersncs to this Mortgage and the Indebtedness
by way of forbaarance or axtension without releasing Grantor trom the obligations of this Mortgage of liabllity under the Indebtednaess.

Time Is of the Essence. Tima is of the assance in the parformance of thls Mortgage.

Walver of Homastead Exemption. Grantor hareby raleasss and walves all rights and benetlts of the homestead exemptlon laws ot the State
of Alabams as to all Indebtednsss secured by thise Mortgage.

Waivers and Consents, Lender shell not bs deemead to have waived any rights under thia Mortgage [(or under the Relsted Documaents)
unlass such waiver ia in writing and signed by Lender. No delay or omission on the part of Lerxier in exercising any right shali operste ss 3
waiver of such right or any other right. A walver by any party of a provision ¢of this Mortgage shall not constitute a waiver of or prejudice
tha party’s right otherwiss 1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, ror any
course of deallng betwaen Lender and Grantor, ahall constitute a weiver of any ot Lander’s rights or any of Grantor’s obligations as to any
tuture transactiona. Whenever conasnt by Lender is required in this Mortgage, tha granting of such consent by Lender in any instance shall
not conetitute continuing consent to subsequent instances where such consent is requirad.

*SECOND MORTGAQE. THIS IS A SECOND MORTGAGE SUBJECT TO THAT CERTAIN FIRST MORTGAGE FROM JOHN C CHAPIN AND WIFE,
BARBAHRA M. CHAPIN TO FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF BESSEMER DATED JANUARY 14, 1986 , AND RECORDED
IN REAL BOOK 16, PAGE 108, IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA.,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT IS IMPCRTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

——— e e = -

This Mortgage prepared by

Name: Louiss Holand
Addessa: 2984 Petham Parkway
City, Stote, ZIP: Pelham, Alsbama 35124
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| INDIVIDUAL ACKNOWLEDGMENT é

M

STATEOF __ Alabama 1 .
) 83 *

COUNTY OF ___Shelhy ) @
C

-

I, the undersigned authority, a Notary Public in and for said county in asid state, hereby certify that John €. Chapin and Barbars M. Chapin,
whose names are signed to the foregoing instrumant, and who are known to me, acknowledged bafore me on this day that, being informed of
the contents of said Mortgags, they sxacuted the same voluntarlly on the day the same bears date,

Qlven under my hand and otficial sesl this lst day of Apr 11 1 ﬂj_ﬁ_h;_ L

g%iiﬂéﬁi.&%&f-" . ‘ Ke.¥ o - .
A'Eﬂjl Pubfic
MY COMMISSION EXPIRES FERRUARY 24,

My commission expiras
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