€Colonial Bank

Equity Line
Adjustabie Rate Mertgage

.- Made this 7 3¢ 1 devy ofMarch 1998 -
by and betwean KTRK R MUELLER, AND WIFE
REBECCA A MUELLER

ireferred to a8 "Mortgagor” or "You. " whether singular or plural) and the
Colonial  Bank, an Alabama hanking corporation [(referred to as
"Mortgagea” “"We", "Our" or "Us"),
. NOTE: You ere giving us this 'Adjustable Rata Mortgage to $acure

an open-end line of credit, calted your "Equity Line,” dated May . 13,
195%@__” Tha annual percentage rate on your Egquity Line may change.
Pnc;faasaﬂ in your annual percentage rate may result in higher monthly
DEI',:"IT'IBI"IIE and increased tinanca charges: decreasas in your annugi

pm’:cefntagﬂ rate may have the opposita effact.
I, 1. Your Equlity Line. You aither have cr will enter into an
agﬁaament with us [the "Equity Line Agrasment”) which obligatas Us to
cradit up to A maximum amount of
$ 15000.00 “Cradit Limit").
Aﬁq:?:'rding to tha terms of your Equity Line Agreement, You may borrow as
mdlch as You like up 1o yvour Credit Limit, If You repay part of the amounts
bofrowed, You may then borrow money again up to your Credit Limit,

! If We honor Eguity Line chacks in excess of your Credit Limit, then
ﬂn} amount avar your Credit Limit will not be secured by this Mortgage.
Hoever, You still will have to pay sl credit extended to You according to
thy terms and conditions set forth in your Equity Line Agrasmant.

| You are granting us a mortgage in residential property to securd
your Equity Line,

oxtiond to ¥ou a line of

ireferred to as your

2. Annusl Percentage Rats. The annual percentage rate which
Wa may charge on the unpaid balance of your Equity Line 15 subject 10
change menthly in accordance with the terms of your Equity Line
Agreament. You should retar to your Equity Line Agreement for the terms
goyerning the calculation of the annual percantage rats.
 This propsrty has ths following legal description:

OF AMENDED MAP OF HICKORY RIDGE,
111,

. Weo may exercise all rights contained herein if You:

{a} Do not pay 8!l amounts owed undar Your Equity Line Agreament
as and when dus, including principal, finance charges and all cther
infebtadneass incurred in connection with your Equity Lina;

ih} Do not pay, with interast, as and when due, any amount that Wae
spend under this Adjustable Rate Mortgage and to protect the value of the
property and Qur rights in tha Property;

i) Engaga in fraud or material misraprasantation by Your Actlions or

Hure o act, in connection with any part of your Equity Line Agreemant;
or

{dl ¥Your action or inaction adversely affecta the coHateral for your
Equity Lina, or Qur rights in the collateral, as is more specifically set out
i Y our Equity Line Agreament,

_You promise that except for the "axceptions” listad i any title
inkurance policy which insures Qur rights in the Propearty:

(o) You fawfully own tha property:

(b} You have the right to mortgage and convey the property to Us; and

"fr) There are no autstanding claims or charges against the propearty.

You give Us a genaral warranty of title. This means that You will be

h..ﬁh,v rasponsible for any losses which Wa sufter bacause someone other
that Us has some of the rights in the property which You promisa that
You have. You promise that You will defend Our ownership of the
proparty against any claims of such rights.

V. 1. You Promlse to Pay. You wilt promptly pay Us when due:

(al All advancas already made or 1o ba made under your Equity Line
Agraement or any extension or renewal thereof;

{p) All finance charges incurred on such advances; and

[} All other charges, costs and expansas which You now owe or will
owo to Us undar Your Equity Line Agraement,

2. Insurance. You agres that You will keap the buildings erected or
1o be orected on the real estate insured against loss or damage hy fire,
and such other bazards as may be specified by Us, for Qur hanefit, and
hn,'}r insurers and i amounts approved by Us. You alsa agree to deliver
sich insurance policy or policies to Us, and bhave attached thareto loss
pe‘yahle clauses in favor of and in a form acceptable to Us. The fire
inkurance policy shall contain the usual extended coverage endorsement,
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.LOT 10-A, ACCORDING TO THE RESURVEY OF LOTS 10,
AS RECORDED
IN THE PROBATE COFFICE OF SHELBY COUNTY, ALABAMA.

. In censideration of the mutuat promigas herein containad, You
harehy grant, bargain, sell and convey to Us the property ("Propegy”)

describad balow. :J
(@] "The real astate ("Real Estate™) which is located st ol
3112 MEMORY BROOK CIRCLE  Wn
SHELBY __ _ Covmy
ALABAMA _jgh
(b} All buildings., structures, and other improvemenis that -whro

located on the property described in tha paragraph {a} of this section,

{c} AY rights in other property that You have as owner of ?hn
property deacnbed in paragraph {a) of this section. Thase righis 4o
known as “easemants, rights and appurtenancaes attached to Etr
proparty;” !

id] All rents or royalties from the property describoed n paraqraph
(a} of this section;

{¢) Al mineral, oil and gas rights snd profits, water rights and
water stock that are part of the property that is descrbed n paragraph (al
of this saction;

{fi All rights that ¥You have in tha land which lies in the streatz or
roads in front of, or next to, the proparty describad in paragraph (a) of
this section;

(gl Al fixtures on the property described in paragraphs ta) and ity
af this section;

(h} Al of the property described in paragraphs (bl through (h ol
thie section that You acquire in the future, and all rights described m
paragraph (b) through (1) that you acquire in the future;

" (h Al replacements of or additions to the property described m
paragraphs {0} through {f} and paregraph (h} of this saction; and

(Jt All raptacements of or additions to the fixtures thal are on the
prﬁpgrw describad in paragraphs (a) and (b} of this section.

oLs43 b JWReE OF PROMTE
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If You fail to obtain such insurance, We may, at Our option, cbian
such insurance, and the pramiums therafor shall be a lien on the Froperty
and added to the amount of Your obligations segured by this Adjustable
Rate Mortgage. In the case of loss, any insurance proceads payable to
You andior Us are, to the extent of Your interest, haraby assignad to Us
We may use such proceeds to preserve and protact Our rights undar this
Adjustable Rate Mortgage and Equity Line Agreemant, or to securo
rapayment of the Eguity Line or 1o rebuld or restare the dameagoed
buildings or improvements, as We deem best. Further, Wea shall have the
absolute right to settle and compromise all claims unde: said poboies ol
insurance.

3. Paymant »f Taxas; Discharge of Liensa; Infarlor Liens. You
shall pay all toxes, assessmants, water rants and other governmenial
charges levied upon said premises, in a timely lfashuon. !f you datfault n
the payment of Your taxes and other charges, We may, at Our optan,
pay said taxes, and other charges, and such paymenis shall ba a hien on
the Proparty and added to the amount of Your debt to Us secured by this
Adjustabla Rate Mortgage.

You agres to pay or sahsfy all liens against the Property that may be
superior to this Adjustable Rate Mortgage., However, You do not havw 1o
gatisfy a suparior lian if:

{a) You agrea, in writing 1o pay the obligation which gave nse 10 the
supertor lien angd We approve the way in which You agree to pay that
obligation;

{b} You, in good faith, argue or defend against the suparnor hen in a
lawsuit 80 that, during that lawsuit, the superior lan may not ke nnforced
and no part of the Proparty may be given up; or

[c) You abtain from the holder of such lien an agreamant which suba
rdinates, i.e. gives Us power over, the competing lien,

You agree not to allow any creditor to place a lien on of roceive any
sacurity intarest in the property securing Your EQuity Ling debt without
first notifying Us.

4. Appllcation of Payments. Unless the law raguires otherwiseae, W
will apply each of Your payments under Your Equity Line Agroemant, an
the following order:

ial cradit insurance premiums {if any);

(b} FINANCE CHARGES, but not including late charges, which hpve
been incurrad during the most recent billing cycle; and

lc} the balance remaining.
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. Your Agreement to Maintain the Property; Lense Obligations;
\graements About Condominiums and Planned Unit Developments. You
igres to keep the property in good repair. You will not destroy, damage
ir substantially change the property, and You will not allow tha properly
o deteriorate. !f You do not awn but are a tenant on the property, You
will Julfiil all obligations under Your lbase.

It the property is & unil in a candominium project or a planned unit
jovelopment, You will fulfill all of Your obligations under the Declaration,
ET-LEI-I"NE, Aegulations and other documants that create or govern the
ondominium project or planned unit development. Alsp, You will not
jivide tha property into smaller parta that may ba owned separately, and

You will not consent to any of the following unless You have first
givery Us notice and obtained Qur consant in writing):

{ai_ the abandonment or termination of the condominium project of
planred unit development, unless, in the case of the condominium, the
abanlonment or termination is required by law;

by any significant change to the Daclaration, By-Laws, or Regul-
actiohns of the Owner Association, Trust Agreement, Articles  of
Encnﬁumatiun. or other documents thet create or govern the condominium
orojact or planned unit davelopmant, including, for axampie, a change in
the iparcentage of ownarghip rights held by wunit owners in the
condominium project or in the comman area of facilitins of the planned
unit deveiopment;

id} a decision by the Owners Agsociation 1o terminate professianal
manhgement and to begin salf-managment af the condominium project of
planhed unit devalopmeant; and

(d} the transter, release, craation of liens, partition or subdivision of
all & part of the common areas or facilities ot tha planned unit
devalopment.

(f a condominium or plannad unit development rider is executed by
You and recorded together with this Adjustable Rate Mortgage, the
covenants and agreemants of such rider shall be incorporated into and
shall amend and supplement the covanants and agraaments of this
Adjustable Rata Mortgage as i the rider were a part thereot,

§. Our Right to Protect the Property. |f:

i} You do not keep Your promises and agréements made in this
Adjustable Rate Mortgaga, or (k) someona, including You, begins a legal
procecding that may significantly affact Our rights on the property isuch
as, for example, a l!egal proceeding in bankruptcy, in probate, for
condemnation, or to enforce Iews or regulations), then We may do and
pay for whataver is necessary 10 protact the value of the propafty and
Qur rights in the property. Our actions under this paragraph may include,
for iexample, Bppearing in court, paying reascnable attornay's fees, and
entiring tha property to make repairs. WWe will give you notice before We
tak{) any of these actions.

You must pay to Us any amounts, with interest, which we spend
under thus paragraph. 1his Adjustable Rate Mortgage will protect Us in
case You do not keep the promise to pay thase amounts with interest.
However, any sums expended by Us in excess af Your Equity Line of
Crddit Limit will not be sacured by this Adjustable Rate Mortgaga.

ou must pay all amounts due to Us when We send You a notice
roquasting that You do so. You will also pay interest on those amounts
at the same rate stated n the Equity Line Agreement. However, f
pax}ments of interest at that rate would violate the law, You wili pay
inthrest on the amounts spent by Us under this paragraph at the highest
ratp tho law allows. Intarest on aach amount will begin on the date that
thg amount is spant by Us. However, You and We may agree in writing
to werms of paymant that are different fram those in this paragraph.

Any amounts We disparse pursuant 10 this paragraph, with interast
thareon, shall become additional indabtedness of Yours secured by this

justable Rate Mortgage.

Afthough We may take action under this paragraph, We do not have
to 4o 50.

7. Our Right of inspection. We, and others authorized by Us, may
enter and inspect the property. We must do so in a reasonable manner
amd at reasonable times. However, before one of the inspections Is
made, We must give You notice stating a reasonable purposa for the
inspection. The purpose must be retatad ta Our rights in the proparty.

8. Condemnation. A taking of property by any governmeantal author-
ity by ominent domain 18 known as *eandarmnation.” You give Us Your
right: .
"ta) to proceeds of alt awards or claims for damages resulting from
conidamnpation or other governmental teking ot tha property f{or, if the
property inciudes & unit in a ptannad unit developmant, aof the common
araas and facilitios of the planned unit davalopments): and

i to proceeds from & sale of the property f{or, if the property
inc:ludes a unit in a planned unit development, of the common areas and
faciliies of the planned unit developmeant) that is made to avoid the
condemnation. All of those proceeds are 10 be paio to Us.

If all or part of the property (g taken, the proceeds will ba used 10
raduce the amount that You owe 1o Us under Your Equity Line Agreement
and this Adjustable Rate Mortigage. If any of the proceeds remain after
tha amount that You owe to Us has been paid in full, the remaining
oroceeds will be paid to You.

' You abandon the property, or # You do not answer within thirty
dfwsJ a notice from Us stating that 8 governmental authority has offered
1 make a paymont of to settla a claim for damages, then We have the
ajtharity to collect the procéeds. Wa may then use the proceeds 10
rpair or restore the property of to reduce tha amount that ¥You owed 10
Us undar tha Equity Line Agreamgnt and this Adjustable Rate Mortgage.
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The thirty day period will begin on the date the notice 1§ mailed, or it it 18
not mailed, on tha date the notice s delivered. 11 any proceade are used
to seduce the amount of principsl which You owe Us under the Equity
Line Agreemant, that use will not deiay the due date or change tha
amount of any of You monthly paymenis under tha Eguity Line
Agreemant. However, You and We may agree in weting to those dolays
or changeas.

g. Continuation of Your Obligations. We may aliow a person whao
takaes ovar Your rights and obligations, to delay or 1¢ change the amount
of the montnly paymants due uader Your Equity Ling Agreemeant or undser
this Adjustabla Rate Mortgage. Even if We 3o this, however, that parson
and You will both stilt be fully obligated under tha Equity Line Agragmant
and under this Adjustable Rate Morigage uniess the conditgns staied n

this Adjustabls Rate Mortgage have been met.
Wwe may allow those delays or changes for a person who takas ovar

Your rights and obligations, even i wWe are requested not to do 50 We
will not be required to bring a lawsuit against such 8 person for not
fulfilling obligations under 1he Equity Line Agreamant or under this
Adjustabie Rate Mortgage, even if We are requested to do so.

10. Continuation of Our Rights. Even if We do not oxercise or
anforce any right under this Adjustable Rate Morigage or under the law.
Wa will still have aii of those rights and may exarcise them and enlorcs
them in the future. Even if We obtain ingurance, pay taxes, or pay ol
claims, charges of liang against the property. wa will still have the right
to demand that You make immediate payment n full of the amount that
You owe Us undsr tha Equity Line Agreement and undor thua Adustable
Rate Mortgage.

11, Our Rights of Enforcemsnt. Each of Qur rights undar this
Adjustable Rate Martgage is spparate. We may exoercise and enforge one
or more of these rights, as well as any of Cur rights undar the law, one at
a time or all at once.

12. Obligations of You and of Forsons Taking Over Your Righta
or QObligations; Agresmiant Concerning Captions. Subjeci to the terms wf
this- Mortgage, any person who takes over Your rights and obhgations
undbr this Mortgage shall have all of Your rights and will be obhgated 1o
keep all ot Your promises and agreements made in this Adjustable Rate
Mortgage. Similarly, any parsen who takes over Our rights or obligations
under this Adjustable Rate Morigage will have all of Our rights and wiil Ho
obligated 1o keep all of Our agreements made in 1his Adjustable Rato
Mortgage.

f mate than one person signs this Adjustable HRate Mortgage as
borrower, all are fully obligated to keep alf of borrowaor’'s promises and
obligations contained in this Adjustable Rate Morijage. We may ankoroe
Qur rights under this Adjustable Rate Mortgaga against each of You
individually or against all of You togather. This means that any one of
Yau may be requirad to pay all of the amount gwed under the Eyuity Line
Agreemant and under this Adjustable Rate Mortgage. Howawer, (f one of
You does not sign the Equity Line Agreement then:

{a) that person is signing this Adjustable Rale Mortgago ardy L oy
His or Her rights in the property g Us under the lerms of this Adwustabiv
Ratea Morigage;

(b} He or She is not personally obligated to make payments af to ac
undar the Equity Line Agreement of undar this Adwstablo Rate Morgago
and

¢} He or She agrees that We and 8ny other borrower undar 1he
Eguity Line Agreemant may agras to axtend, modify. forbaar or maka any
other accommodations with regard 10 the terms af this Adjustable Hale
Mortgage or the Equity Line Agreement without His or Her consent nnd
without releasing the co-signer ar madilying this  Adustable Rate
Mortgage as to that co-signer’s intergst in the property.

The captions and titles of this Adjustable Rate Martgago ars frr
convenience only. They may nat he usad to interprel of to deline the
rerms of this Adjustable Rate Mortgage.

13. Agresment Concerning Notices. Unless the law
otherwise, any notice that must be given 10 You under this Adjustable
Rate Mortgage will be given by delivaring or mailing it addrassed 10 You
at the address stated in Section il abave. £ notice will be delvared o7
mailed to You at a different address it You give Us notwce of Your
dilterent address, Any notice that must be given 1o Us under this
Mortgage will be given by maiting it 10 Our address stated sbove. A
notice should be mailed to Us at a different address 1 We pive You a
notice of the different address. A notice required by this Adustable Hate
Martgage is given when it is mailed or whan its delivared pocording te
the requiraments of this paragraph.

14. Agresment Is Enforceable. If any terms of this Adustable Rata
Mortgage or of tha Equity Line Agreement contlict with any provision ol
the law, all othar terms of this Adjustable Rale Mortlgage and ol the
Equity Lina Agreament will still remain in e¢ffect il they can be given etfect
without tha conflicting term.  This means that any terms ol thae
Adjustable Rate Mortgage and of the Eguity Line Agreamant wy buz b
conflict with the law can be separated from the remaiming terms, and 1ho
remaining tarms will stll be enforced.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustabls Rate Mortgage. You will be given & capy of the Equity bine
Agreamant and of this Adjustable Rata Mortgage. Those cojnes musl
show that the criginal Equity Line Agreament and the Adjustable Hate
Morigage have been signed. You will be given those rcopies aihet vhen
You sign the Eguity Line Agreament and 1his Adjustiable Rate Morigage o
after this Adjustable Rate Morigage has been racorded 1 the proper
oificial records.
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16. Transter of the Property. If You sell all or any part of the
property or if an interest herain is sold or transterred without Cur pnor
writtin consent, then We may, at Our option, declara aill the sums
secured by this Adjustable Aate Mortgage to be immediately dun and
payabla. Howaever, this option may not be axercised by Us if in so doing

we would violate any applicabla law,
i Wa axprcise such an option to accelerate, We shali mail You notice

of the acceleration in accordance with this Adiustable Rate Morigage.
We may without further notice ar demand on You, invoke any remedias
parmitted by this Adjustable Rate Mortgage for detault,

17. Our Rights Upon Your Dafauft. f You defauit under the detault
provisions of the Equity Line Agreemant, Wa may "accelerate” Your
obligations. This means that all debts You owe Us will beacome
immadiately due and payable. |f We decide 1o accelerate, We must mail
You o notice which states how You have breached this Adjustabla Rate
Morigage.

Aftor sending You the notice, We may sell the property et public out-
cry hnd exercise any other lega! right We hava. After Dafault, ¥Wa will be
entiil'lﬂcl to all costs we incur in pursuing any rights Wea have, including,
but kot limited to, roasonable attarnay’s fees if We refer the mattar 1o an
attorney who s not a salaried employea of Ours.

Iq' We decide to sell the proparty, We will give You a copy ¢! the
notiba of sale. The notice will be published for three consecutive waeks
i a! paper in the county where the property is located. We will seill the
profiarty 1o the highest bidder {which may be Us} at a public auction on
the [staps of the county courthouse where the property is locatad. We
thaf will give a deed conveying the property to the highest biddar. The
proteeds from the sale will be applied first to the costs of the saie [which
incliide, among othar expenses, reasonabla attorney's fees and ftitle
seatchas!, then to the debt secured by this Adjustable Rata Mortgage,
and finally to the person who is legally entitied 1o any remaining sums.

{8. Our Right to Rental Payments and Posssssion. As additional
projection for Us, You give Us all of Your rights to any rental paymenis

from tha property. However, until We require immediate payment in full,*

Gr l.,;.iFIT.H You abandon the property, You have the right to collect and keep
thakse rentsl payments as they become dus. You agree that You have not
given any of Your rights to rental payments from the property to anyong
olsé, and You will not do 50 without Qur consent in writing.

[f We require immediate payment in full, or if You abandon the
property, than We, psrsons authorized by Us, or a raceiver appointed by a
court at Our request may.

(a} collect the rantal peyments, including overdue rental payments
dirgctly from the tenants;

1'{:: anter on and take possession of the property;

jc) manage the property; and

Biy slgning this Adjustabls Rate Mortgage, You agread to all of the above.

(d) sign, cancel and change leases. You agres that it We notily the
tenants that We have the right to collect rental paymems diractly from
therm under ibhis paragraph, then the tenants may make those rental
payments to Us without having to ask whether You hava failad to keaD
Your promises and agreements under this Adjustable Rate Mortgage.

If there is a judgment for Us in a lawsuit tor foreclosure and sale. You
will pay Us reasonabla rent from the date the judgment is anterad tor as
long as You occupy the proparty. Howevar, this does no! give You the
right to be a tenant on the property.

All rental payments collected by Us or by a receiver, other than tho
rent paid by Us under this paragraph, wilt be usad first 10 pay the costs ol
collecting rental payments and of managing the property. ! any part af
the rental paymenis remain after those costa have bwen pad in fUH, 1ha
remaining part will be used to reduce the amount You owe 10 Ut undaer
the Equity Line Agreement and under ths Adiustable Rate Mortgage. The
cost of managing the property may inctude the raceivar’'s !ees, reasonabla
attorney’s fees, and the cost of any necessary bonds. We and tho
raceiver will be oblipated to account only for those rantal payments that
Wa actually receive.

19. Discharge and Relsase. VWhen You have given Us wnitan
notice that You wish to terminate Your Equity Line and have pad ol
amounts due under Your Equity Line Agreemant and under this Adjustsble
Rata Mortgage. We will discharge this Adiustable Rate Mortgage by
delivaring & certificate that this Adjustable Aate Mortgage has been
satisfied. You will not be required to pay Usg for tha discharge, but You
will pay all costs of recording the discharge in the proper otficial racords,

20. Maximum Credit Charges. You have agreed, according 1o the
tarms sat forth in Your Equity Line Agreement, o pay charges on the
cradit extended to You. [t this credit is subject 10 8 law which sals &
maximurm charge, and this law is interprated so that the interasl or othét
credit charges which We impose exceed parmitted limits. then:

{a} any such charge in violation ol the law as interprated will buo
reduced by whatever amount is necessary 10 bring the chargo within
permissible fimits; and

‘o) any sums which You have paid Us in axcess ot the lagal hmit will
be refunded to You. Such refund may be made by reducing the balanco
awed under Your Equity Line Agreement or by making a giract payment
ta' You,
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Boirowar

KIRK R MUELLER

O )uslley
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STATE OF Alabama

county of _Jefferson

On this 13th day of

Borrowar %‘EEECC‘H A

- ———— —— -

MUELLER

19 98

H@rch

., _the undersigned

a Notary Puhlic in and for said county in said atate,

hereby certify that K1rk R. Mueller & Rebecca A. Mueller

whose nameis)

la/are signed to the foregoing conveyancs and who ls/ara known to ma, acknowledged bsfore me on this day that, being informed of the

contents of tha conveyancs, Ha/She executed the same voluntarily on the day the same bears date.

13th

Glven under my hand this, the ~ day of

March

199 B

-t —

Flmary Public

PR

My Commliasion Expires: 7‘3 7" ;’, aTO

This Insteumant prapared by Tammy W11l son/Colonial Bank,P.O.
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