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MORTGAGE
- THIS MORTGAGE ("Security Instrument®) is given on JUNE 20, 1987
~ The grantor is LOAI BUNTON, AND SPOUSE, ROGER _ALLEN BUNTON
("Borrowar”).
This Security Instrumant is given 1o _ GITIBANK, E.5.B. . which is organ-
izod and existing under the laws of D STATES A _and whose addrass is
1 ouU FOQ UiS U 141- (Lender”).
Borrower owes Lender the principal sum of ‘One Hundred Ekihty Nine Thousand Six Hundred and 00/100
Doflars (U.S. § 189,600,000 ). This deb] Is evidenced by Borrowar's note dated the same dale as
this Security Instrument ("Note”), which provides for menthly paymen's, with the tull debt, If nol paid eatlier, due and payable
on JULY 1, 2027 . Thias Security Insirument secures to Lander. (a) the repayment ol tha

debt evidenced by the Nole, with inlerest, and all renewals, extansions and modifications of the Note: (b} the payment of all

other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c} the per-

. THIS MORTGAGE IS BEING RE~RECORDED TC CORRECT THE PAGE NUMBER OF THE RECORDING INFORMATION
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lormance ol Borrower's covenants and agresments under this Security Instrument and the Note. For this purpcsa,
Botrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns, with power of sale, the

following describad proparty located in YEFFERSON SH E.-B "}/ County, Alabama
LOT 68, ACCORDING TO THE SURVEY QF THE MAGNOUA'S AT BROOK HIGHLAND,
AS RECORDED IN MAP BOOK 13, PAG ~iIN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA. S o L2206
- YEETL

THIS TS A PURCHASE MONEY MORTGAGE. &/ 3‘” PH R AR :;:
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1ORI BUNTON AND LORI J. BUNTON ARE ONE AND THE SAME PERSQa¥. &Y ﬁ‘”""f M g N
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REFERENCED IN THE LEGAL DESCRIPTION ABOVE. THE CORRECT PAGE NUMBER IS PAGE 102 A & B,

which has the address of 7 NO E ,_Bi
{Streo] [City]
Alabama _35242- ("Property Address™),
{Zip Code]

TO HAVE AND TOQ HOLD this property unto Lendar and Lender's successors and assigns, forever, togethaer wilh
all the improvements now ot hereallef eracted on the proparly, and all easements, appurtenances, and lixiures now ot
harealler a part ol the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
loregoing is referrad to in this Security Instrument as the Property”

RORROWER COVENANTS thal Borrower is lawlully seised of the eslate hereby conveyed and has the righl 10
mortgage, grant and convey the Properly and that the Properly is unencumbered, except for encumbrances of record.
Borrower warranis and will defand generaly the tille 1o the Property against all claims and demands, subjsct 1o any en-
cumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants ior national use and non-uniform covenants with limiled
variations by jurisdiction to constiute & uniform securily instrument covering real property.

ALABAMA -Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3001 9/90 (page ! of 5 pages)
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Loan#: T111917132

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dua the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2 Funds for Taxes and Ihsurance. Subjoct to applicable law or to a written waiver by Lender, Borrowar shall pay
ta Lender on the day monthly payments are due under tha Nols, until tha Note is paid in full, a sum (Funds”) for: {a) yearly
taxes and assessmants which may aftain priority over this Security Instrumaent as a lign on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance pramiums; (d) yearly flood in-
surance premiums, it any; {(¢) yearly mortgage insurance premiums, if any; and (f} any sums payabk'e by Borrower 10 Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance pramiums. These fems are
called "Escrow ltems.” Lander may, at any time, cellact and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage lcan may require for Borrower's escrow account undar tha lederal Real Estate
Settlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2607 et s58q. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. | so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with appiicable law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or antity
{including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may net charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or varifying the Fscrow hems, unless Lender pays Borrower interest an the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
astate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrowaer any in-
terast or earnings on the Funds. Borrower and Lender may agree in writing, howevar, that interest shall ba paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debis 1o
the Funds and the purpose for which each debit to tha Fund® wasimade. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

{f the Funds heid by Lender exceed the amounts permitted to be hald by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds hald by
Lender at any time is not sufficient to pay the Escrow Rems when due, Lender may so notify Borrower in writing, and, n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up 1he
deficiency in ne more than tweive manthly paymaents, at Lender's sola discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender. H, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquistion of
sale of the Praperty, shall apply any Funds hsld by Lender at the time of acquisition or sale as a credit aganst the sums
securad by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otharwise, all payments received by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Nole: second, to amounts payable
under paragraph 2; third, to interest dus, fourth, to principal due, and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrib utabla ta the
Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any. Borrower
shall pay these cbligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shal promptly furnish to Lender all notices of amounts to be paid
under this paragraph. K Borrower makes these paymenis directly, Barrowar shall promptly futrish to Lender recepts
evidencing the payments.

Barrower shall promptly discharge any lien which has prionty over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests
in good faith the lien by, or defends against enforcement cf the len i, leg al proceedings which in the Lender's apinion
operate to prevent the entorcament of the lien; or (¢} securas from the holder of the lien an agreement satistactory to t.ender
' subordinating the lien to this Security Instrument. 1 Lender detarmines that any pan of tha Property is subject to a lien
which may attain priority over this Security Instrumaent, Lender may give Borrower a notice identifying the hen. Barrower
shall satisty the lien or take one or more of tha actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hareafter eracted on the
Property insured against loss by fire, hazards included within the term "axtended coverage” and any other hazards, includ-
ing floods or flooding. for which Lender reguires insurance. This insurance shafl be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage ta protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renswals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. tf Lender requires, Borrower shall promptly give to L.ender all
receipts ol paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natica to the insurance car-
riar and Lender. Lander may make proof of loss if nat made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperly damaged, it the restaration or repair is economically feasible and {andaer's security is not lessenad. ¥ the
restoration or repair is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then dus, with any excess paid o Bofrrower. I
Rorrowar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrnar has ol-
farad to settle a claim, then Lendar may collect the insurance proceeds. Lender may use the praceeds to repair or rastore
the Property or to pay sums secured by this Security Instrument, whaether or not then dua. The 30-day period will begin
whan tha notice is givan.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
oostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymaents.
f under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policias and proceeds resulting
from damage 1o the Praparty prior to the acquisition shall pass ta Leader to the extant of the sums secured by this Security
Instrument immadiately pricr ta the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Laasshoids.
Borrower shall occupy. establish, and use the Property as Borraower's principal residence within sixty days after 1he execu-
tion of this Security Instrament and shall continue to occupy the Property as Borrower's principal rasidence for al least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unraasonably
withheld. or unless extenuating circumstances exist which are beyond Borrowar's control.  Borrower shall not destroy,
damage or impait the Property, aliow the Property to deteriorate, or commit wasie on the Property. Borrower shall be n
default i any forfsiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmant could
result in forfeiture of the Property or otherwise malerially impair the lien created by this Securdy Instrument or Lendar's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendar's good faith determination, prectudss forfeitura of the Borrower’s In-
torest in the Praperty or other material impairment of the hen created by this Security Instrument or Lender's securify
nterest. Borrower shall also be in default # Borrowar, during the loan application process. gave materialy faise or inac-
curate information or statements to Lender {or failad to provide Lender with any material information) in connection with tha
lcan avidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property
as a principal residence. K this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the
lease. i Borrower acquires fea title to the Property, the leasehold and the fee title shall not merge unless Lendar agreas to
the marger in writing.

7. Protection of Lender's Rights In the Property.  If Borrower fails to perform the covenanis and agreaments con:
tained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation of forfeiture or to enforce laws or reg ulations), then Lendar
may do and pay for whatever is necessary to protect 1he vaiue of the Propenty and Lender's rights in the Properly. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appeanng in court.
paying reasonable attorneys’ fees and entering on the Property to make repairs. Afthough Lender may take action Jundar
this paragraph 7, Lender does not have to do s0. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interes! from
the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender o Borrower request-
ing payment.

8. Morigage Insurance. {f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to ho in effect, Borrower shall pay the
pramiums required to obtain coverage substantially equivalent to the morigage insurance previously in affect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in effact, from an alternate mortigage in-
surer approved by Lender. K substantially equivalent morgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twalfth of the yearly martgage insurance premium being pai¢ by Borrowar when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use ang ratain these payments as a loss reserva in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, f mortgage (n-
surance coverage (in the amount and for the period that Lender req vires) provided by an insurer approved by Lander again
hecomes available and is obiained. Borrower shall pay tha premiums required to maintain mortgage insurance in atfect, or
10 provide a loss reserve, until the requirement for mortgage insurance ands in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

8. Inspection.  Lender or its agent may make reasonable antries upon and inspections of tha Property. Lender
shall give Barrower notice at the time of ar prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. of tor convayance in lisu of condemnation, are heraby assig-
ned and shall be paid to Lender.

In tha event of a 1otal taking of the Property. the proceeds shall be applied to the sums secured by this Securty
Instrumaent, whether or not then due, with any excess paid to Berrower. In the event of a partial taking of the Propery in
which the fair market value af the Property immediatsly before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writng .
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tota! amount of the sums secured immediately betare the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the evant of a partial taking ot the
Property in which the fair market value of the Property immadiately before the taking is less than the amount of the sums
secured immadiately before the taking, unless Borrower and Lender otherwise agree in writing or unlass applicable jaw
otharwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whethar or not the sums
are then due.

# the Praperty is abandonad by Borrowar, or If, atter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the dale the notice is given,
Lender is authorized to callect and apply the proceeds, at its option, either to restoration ar repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unlass Lender and Borrower atharwise agraee in writing, any applicaticn of proceeds to principal shall not extend or
nosipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis

Initials

MB 2202 10/85 {Alabama Mortgage instrument) Form 3001 Efg) (page 3 of 5 pages)

-1 11




Loan #: 7111117133

11. Borrower Nbt Released: Forbearance By Lander Not a Walver.  Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
o! Borrower shali not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be reguirad to commence proceedings against any successor in interest or refuse 10 extand time for payment or
otherwise modily amortization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any rnight of remedy shatl
not be a waiver of ar preclude the axercise of any right or remedy.

12. Successors and Assigns Bound; Jokt and Several Liabillty; Co-signers. The covenants and agreements ot
this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the
nrovisions of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who CG-5HNS
this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage. grant
and convey that Borrower's intetest in the Property under the terms of this Security Instrumant; {b) is nol personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend. modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan securec by this Security Instrument is subject {0 a law which setls maximum lpan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectad in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o
reduce the charge to tha permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lirmits
will be refunded to Borrower. Lender may choosa to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. |f a rafund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumaent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower daesignated by notice to Lender. Any notice to Lender shall ba given by
first class mail to Lendar's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shal ba desmed to have been given to Borrower or Lender when given as provided
in this paragraph. '

15. Governing Law; Severabllity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tocated. In the event that any provisian ar clause of this Security Instrument of the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note ara
daeclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of tha Note and of this Security Instrument.

17. Transfer of the Property or a Baneficial Irterest in Borrower. I all or any part of the Property or any interast in
t is sold or transferred {or if a beneficial interast in Borrower is soid or transfarred and Borrawer is not a nalural person)
without Lender's prior written consent, Lender may, at is option, require immediate payment in full of all sums secured by
this Security Instrumaent. However, this option shall not be exercised by Lendar if oxercise is prohibited by taderal faw as of
the date of this Security Instrumaent.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days fram the date the notice i1s delivered or mailed within which Borrower must pay all sums sacured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may INnvoke any
remedias parmittad by this Security Instrument without furthar notice or demand on Borrowar,

18. Borrower's Right to Ralnstate. I Borrower meets certain conditions, Barrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior 10 the earlier of: {a) 5 days (or such other period as ap-
plicabla law may specify far raeinstatement)} before sale of the Property pursuant to any power of sale contained mn this
Security Instrumant; or (b) entry of a judgment anforcing this Security Instrument. Those conditions are that Borrowar: {a)
pays Lender all sums which then would be dua under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemaents; (c) pays all expenses incurred in enforcing this
Secutity Instrument, including, but not limited to, reasanable attornays’ fees; and (d) takes such action as Lender may
reasanably require ta assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums saecured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Insirument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred.
However. this right to reinstate ghall not apply in the case of acceleration undar paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrumant) may be sold one or More times without prior notice to Borrowet. A sale may raesull in a change in the eniity
(known as the "Loan Servicer”) that collscts monthly payments due under the Note and this Security Instrument. There also
may be ane or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Lean Servicer,
Borrawer will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notce
will state the name and address of the new Loan Servicer and the address 10 which payments should be mada. The notice
will also contain any other information requirad by applicable law.

; 20. Hazerdous Substances. Borrower shall not cause or permit the presenca, use, disposal. storage, or raigase
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone elsa to do, anything attecting
the Proparty that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the prasance,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Praperty.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantat or regulatory agency or private party involving the Property and any Hazardous Substance or Environmaental
Law of which Borrowar has actual knowledge.  Borrower learns, or is notified by any governmenial or regulatory authority,
that any removat or other remediation of any Harardous Substance affecting the Properly is necessary, Borrower shall
oromptly take all necessary remadiat actions in accord¢ance with Envirenmental Law.

F -

MB 2202 10/95 {Alabama Mortgage Instrumant) (page 4 of 5 pages) Initiaks p.’l{ M
Form 3001 §/80




#; 7H11117133

As used In this paragiaph 20, ‘Hazardous Subsiances”ara thosa subsiances defined as toxic or hazardous subatan-
ces by Environmenial Law and the following substances: gasoline, kerosene, othar flammable or toxie petroleum products,
toxic pestickles and hotbickies, volallle solvents, materlals containing asbestos or jormaidehyde and radicactive malerials.
‘As used In this paragraph 20, "Environmental {aw” means lederal laws and laws of the Jurisdiction whera the Froperly s

located tha! rolate to haalth, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as iollows:

21. Acceleration: Remedles. Lender shall glve notlce 1o Borrower prior to acceleration following Borrower's breach of
any covenant ar agreemaent in this Sacurlty Instrumant (but not prior 1o acceleration under paragraph 17 unioss applicable
law providas otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the defsull; (c) & date, not
1ass than 30 days from the date the notice Is given to Borrower, by which the delaul must be cured; and {d) that fallure 1o
‘cura the default on or befora the data spacliied In the notice may result in accaleration of the sums secured by this Securlly
(nstrument and sale of the Properly. The natice shall further Inform Borrower of the right to reinstate after ecceleration and
the right 1o bring a court actlon to assert the non- existence of a delault or any other defanse ol Borrower o accelkeralion
and sale. If the defauli ls not cured on or before the date speciied in the notice, Lender at lis oplion may require iImmediale
‘payment In full of all sums secured by this Securlty Instrument without further demand and may invoke the power ol sake
.and any other remedjes permitted by applicable law. Lender shall be antitied to coliect all expansas Incurred In pursuing
the remedles provided In this paragraph 21, including, but nol limiled 1o, reasonable atlorneys’ lees and cosis of e
‘gvidencs.
| It Lander invokes the power of sale, Lender shall give a copy of a noiice to Borrower In the manner provided in
Lender shali publish ithe notice of sale once a week for three consecuilve weeks In a newspaper published ¥

SHELBY Counly, Alabama, and thereupon shall sell the Property io the highest bidder at

Ipuhllc auclion at the front door of the County Courthousa of this County. Lander shall dellver to the purchaser Lender's

‘deed conveying the Property. Lender or its designee may purchase the Propetly at any salo. Bofrrower covenanis and
agrees that the proceeds of the sale shall be applied in the following order: {a} to ail expenses of the sale, Including, but not

lmited to , reasonable attorneys’ fees; (b) o all sums sacured I:n‘ this Security Instrument; and (c) any excess to the person

" or parsons legally entitled to it. \

' 22. Ralease. Upon payment of all sums secured by this Securily insirument, Lender shall releasa this Securty

" Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Walvers. Borrower waives al rights of homestead EKEH‘IpiliDH in the Properly ang relinquishes all rights of cur-
| tasy and dower in the Property.

: 24. Riders to this Securily Instrument. I ona or mora riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider{s) were a parl of this Secunly
Instirument. {Check applicable box(es)]

X! Adjustable Rate Bider Condoaminium Rider 1-4 Family Ridar
Graduvated Payment Rider X Planned Unit Develepment Rider ] Biweekly Paymeant Ridet
| | Balloon Rider B Rate Improvement Rider Second Home Rider
Cther(s) {specily) ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security Insirument
| and in any rider{s) executed by Borrower and recarded with it.

Wilnessas:
’ ﬁl__ —
- {Saal)
LORI BUNTON -Borrowor
, Social Segyrity Number
h
. m% Soa
ROGER ALLEN BUNTON AS ATTORNEY IN -Borrowar
SocighBecurity Numbet —
FA FOR DRI%
@Cé—— (Seal)
ROGER ALLEN BUNTON -Borrowat
Social Secutity Number
{Saal)
-Borrower
Social Security Number
| MB 2202 10/95 (Alabama Mortgage instrument} Form 3001 9/90 (page 50! 5pages)
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STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County
in said State, hereby certify that ROGER ALLEN BUNTON whose
name (s) 1s signed to the foregoing instrument and who is known to
me, acknowledged before me on this day that, being informed of

the contents of the instrument, he executed the same voluntarily
on the day the same bears date.

Given under my hand and seal this 20th dayf of June, 1997.

.

__s'f A ] ,‘

. ; S I R I
; J-"! IS,

| YAt Name: GENE W, GRAY, JR.
( C; /}ésl- Expires:_11/09/98

(..

_—

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County
in sald State, hereby certify that ROGER ALLEN BUNTON whose name
as Attorney in Fact for LORI BUNTCN under that cerEaln Durable

Power of Attorney recorded on - 37 - 1447] in a7 ~ A0V 35

in the Probate Office of gﬁﬁﬂﬁﬁzﬂﬁ'Cmunty, Alabama, is 51gneﬁ to
the foregoing instrument and is/known to me, acknowledged before

me on this day that, being informed of the contents of the
instrument, he, in his capacity as such Attorney in Fact,

executed the same voluntarily for and as the act Df LORI BUNTON
on the day the same bears date.

Given under my hand and ocofficial seal)/ 7 day of June,

1997.

NE W. GRAY, JR.

..... P rmpee e gLy | v e i 4. r



Loanh #: 7111117133

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _20TH day of _JUNE
19__ o7 , and is incorporated intc and shall be deemed to amend
and supplement the Mortgage Deed of Trust or Security Deed (the"Security Instrument™)
of the same date given by the undersigned person whether one or more, (the "Borrower")
to secure Borrower’s Note to CITIBANK, F.5.B.

(the "Lender”) of the same date and covering the property described in the Security
Instrument and located at: _2537 MAGNOLIA PIACE, BIRMINGHAM, Al 35242~

(PROPERTY ADDRESS)
5 .
4
ASSUMPTION COVENANTS. In addition to the covenants and agree-
ments made in the Security Instrument, Borrower and Lender further
covenant and agree as follows: °

A. ASSUMPTION. Any person purchasing thé Property from Borrower may assume full
liability to repay Borrower’s Note to Lender under the terms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in
the form required by Lender, which obligates the Purchaser to keep all the promises and
agreements made in the Note and Security Instrument. Borrower will continue to be
obligated under the Note and Security Instrument unless Lender releases Borrower in

writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligation to aliow assumption by a purchaser from Borrower until
the initial fixed interest rate payable on the Note changes to an adjustable rate;

2. This Assumption Rider applies only to the first transter of the Property by Borrower and not
o a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity;

4. Purchaser must meet Lender’s credit underwriting standards for the type of ioan being as-
sumed as if Lender were making a new loan to Purchaser;

MB-2117 Rev. 12/ 96 Page 1 of 2 pages "1:4" 111



Loan #: 7111117133

5. Purchaser shall assume only the balance due on the Note at the time of assumption for the

~{erm remaining on the Note; -

6. f applicable, Borrower's private morigage insurance coverage must be transferred to the
Purthaser in writing, unless waived by Lender,;

7. if Borrower's Note has a conversion feature and Borrower has exercised the right of con-

~ version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and

Lender has ne obligation to aliow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
(1%) of the current Note balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of

this Assumption Rider.
X (zf"" ; ]!': (Seal)

LQHl BUNTON -Borrower

i

XBY : &. a‘,j,,,, ﬁp (Seal)

ROGER ALLEN BUNTON AS ATTORNEY-Borrower
IN FACT FOR LORI BUNTON

. {Seal)
ROGER ALLEN BUNTON -Borrower

X (Seal)

. —Boarrower

MB-2117 Rev. 12/86 Page 2 of 2 pages 4% 11
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index-Rate.Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER i1s made this _ 20TH day of
JUNE, 1997 , and is incorporated into and shall be deemed to amend and supplement

the Morigage, Deed of Trust or Security Deed (the "Security mstrument“} of the same date given by the
undersigned (the ""Borrower”) to secure Borrower's Fixed/ Adjustabie Rate Note (the "Note”) to
- (the "LLender"} of the same date and

cnve_nLng .tﬁe’f)'rﬁperty described in the Security Instrument and located at:

2537 MAGNOLIA PLACE, BIRMINGHAM, ALABAMA 35242-
| [Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. |

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Boerrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate ot 6.875 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

J ..
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

~ (A) Change Dates | "

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of

JULY, 2004 , and the adjustable interest rate | will pa}l] may change on that day

every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable in-
terest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity
of 1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding

Two and Three Quarters Fercent_age points ( 2.750 %) to the Current Index. e Note

Holder wili then round the result of this addition to the nearest one-eighth of one percentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this caiculation will be the new

amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am reguired to p@ﬁ‘ at the first Chantge Date will not be greater than

11.875 % or less than __ 2750 Y. ereafter, 'my adjustable interest rate will never be In-
creased or decreased on any single Change Date by more than two percentage points (2.0%) from the
rﬁte of interest | have be%? paying for the preceding 12 months. My interest rate will never be greater
than 11.875 b.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument
MB-1950 Rev. 2/97 (Multlstate 5,7,10/1 Non-convertlble ARMs) Page 1 of 3 pages Form 3182 5/94 177 13




Loan No. 7111117133

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 20TH day of _JUNE, 1997

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
‘Security Deed (the "Security. Instrument”) of the same date, given by the undersigned (the "Borrower”) to
‘secure Borrower's Note to__CITIBANK, F.5.B. (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
2537 MAGNOLIA PLACE, BIRMINGHAM, ALABAMA 35242 *

[Property Address)
The Property includes, but is not limited 1o, a parcel of land improved with a dweliing, together with other

such parcels and certain common areas and faciities, as described in
CODES, COVENANTS AND RESTRICTIONS

~ (the "Declaration”). The Property is a par of a planned unit development known as
THE MAGNOLUIA'S AT BROOK HIGHLAND

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall periérm gll of Borrower's obligations under the PUD's
Constituent Documents.  The "Constituent Documents" are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, ali dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blanket" policy insuring the Property which is satisfactory 10 Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Unitorm Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing
a loss to the Property, or to common areas and iacilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shalt apply the proceeds to the sums secured
by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 9.

MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Properly or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; .

(iiy arly amendment to any provision of the "Constituent Documents" if the provision is for the

express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the
Owners Association; or ‘ .

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. !f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shali be

payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

1""‘; W -(Seal; 4 %PM’@ (Seal)

LORI BUﬁ_TON —Borrower - ROGER ALLEN BUNTON -Borrowaer
By: ﬂm Gl T2 Sea)
RUGER ﬂLLEN BUNTOH ﬂ.S ATTQRNEH ~Borrower

IN FACT FOR LORI BUNTON

MB-2308 1/97 Page 2 of 2 pages "1
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" (E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again. |

(F) Notice of Changes
- The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and ot ant)‘| changes in my adjustable interest rate betore the effective date ot
anyéc ange. The notice will include the amount of my monthly payment, any information required by law
to be given me and also the telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
EF[IOH, reci_]uure immediate pagment in full of all sums secured by this Security Instrument.

owever, this option shalt not be exercised by Lender if exercise 1S prohibited by federal law as
of the date of this Security Instrument.

it Lender exercises this option, Lenaer shall give Borrower notice of acceleration. The
notice shall provide a period ot not less than 30 days from the date the notice IS delivered or
mailed within which Borrower must pay all sums 'secured by this Security instrument.
Borrower fails 10 pag these sums prior to the expiration of this period, Lender may)nvoke any
remedies permitted by this Security Instrument withouyt further notice or demand on Borrower.

| s WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Ffroperw or a Beneficial Interest in Borrower. it all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower IS sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at s
EFticm; recwire immediate payment in full of all sums secured by this Security instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted 10 Lender information required by Lender 1o evaluate the intended trans-
faree as if a new loan were being made to the transieree; and (b) Lender reasonably determines
that Lender's security will not be impaired b?r the loan assumption and that the risk of a breach of
any covenant or agréement in this urity [nstrument is acceptable to Lender.

To the exient permitted bﬁ plicable law, Lender may charge a reasonable tee as a con-
dition to Lender's consent to the loan assuirn tion. Lender also may require the transferee 1o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless

{ ender releases Borrower in writing.

MB-1950 Rev.2/97  Page 2 of 3 pages Form 3182 5/94
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If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less tHan 30 days from the date the notice
ic delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If

Borrower fails 10 gay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider. - _

¥

7}7‘: 7&5
(Seal)
N

LORI BU -Borrower

BY: M @ (Seal)

ROGER ALLEN BUNTON AS ATTORNEY -Borrower
IN FACT FOR LORI BUNTON

(Seal)
‘%‘ -Borrower
: ﬂd"{m (Seal)
ROGER ALLEN BUNTON -Borrower
inst ¥ 1999—1?296
04 /067 199812206
- BATE
gy wpse OF ?Rﬂ
%"'%L;m i 39.50
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