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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S baetwaen United Homebuilders, Inc., whose address is P. O. Box 575, Helena, AL 35080
(referred to balow as "Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124

{rafarrad to below as “Lender”™).

GRANT OF MOATGAGE. For valuable consideration, Grantor morngages. grants, bargains, sslis and conveys to Lender gl of Grantor's nght,
titie. and interest in and to the following describad real property, together with all existing of subsequently erected or aftixed huwldings,
improvemants and tixtures; sit easements, righta of way, and appurtenances; all water, water rights, watercourses and ditch rights fincluding
stock in utilities with ditch or irrigation rights); and all other rights, royattias, and profits relating 1o the real proparty, including without Kmilaton
all minerals, oil, gas, geothermal and similar matters, locat in Sj‘lﬂlhf County, State [ﬂ‘ Alabama (the "Real Property™l:

Lot 1-A, according to the Survey of Oak Park, Su:.:tur 1. as recorded in Map Book 23, page 129, in the
Probate Office of Shelby County, Alabama. |
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as P. ©. Box 575, Helena, AL 35080.

Grentor presantly assigns to Lender all of Grantor's right, title, and interest in and to all leases ot the Property and ail Rents from the Property
In addition, Grantor grants to Lender a Uniform Commercial Code security interast in the Personal Propaerty and Rents.

OEFINITIONS. The tollowing words shall have the tollowing meanings when used in this Mortgage. Terms not otherwise delined n this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. AW raferences to doliar amounts shall mean

amounts in fawful money of the United States ot America.
Grantor. The word "Grantor” means Unitad Homaebuilders. Inc.. The Grantor is the mortgagor under this Mortgage .

Guarantor. The word "Guarantor® means and includes without linitation each and all of the guarantors, guretiag, and accommodahon
parties in connection with the indabtadness.

improvemeants. The word “Improvaments” means and includes without limitation all existing and future improvements, buildings,
structuras, mobile homes attixed on the Real Property, facilities, additions, roplacemants and other construction on the Rest Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts axpended or advanced
by Lender to discharge obligations of Grantor or expangsed incurred by Lender ta enforce obligations of Grantor under this Mortgage.
together with interest on such amounts as provided in this Mortgage. In addition to the Note, the word "Indebtedness” includes all
obligations, debts and lisbilities, plus intarest thereon, of Grantor 10 Lander, or any one or more of tham, a3 weli 38 all claims by Leander
against Grantor. or any one or mora of them, whather now existing or hereafter arising, wheather relatad or unrelated to the purposeg ol the
Nota, whather voluntary or otherwise, whether dus or not due, sbsolute or contingent, liquidated or unliguidated and whether Grantor may
be ligble individually or jointly with others, whather obligated as guarantor or otharwise, and whether recovery upon such Indebtedrness may
ha or hereafter may become barred by any statute ot limitations, and whether such Indebtedness may he or hersafter may become

otherwise unanfercaable.
Lander. Tha word "Lender” means Ragions Bank, its guccessors and assigns. The Lender is the martgagee undear this Morigage.

Mortgage. The waord "Mortgage” means this Mortgage betwesn Grantor and Lender, and includes without limitation all asaignmants and
security intarest provisions retating to the Perscnal Property and Rants.

Nota. The word "Nota" means the promissory note or credit agreement dsted March 31, 1998, in the original principal amount of
$126,000.00 trom Grantor to Lender, together with all renewals of, extensions of, madifications of. refinancings ot consolidanons of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words *Personal Property” mean all equipment, fixtures, and othar articles of personal property now of harealter
owned by Grantor, snd now or hereattar attachad or affixed to the Rea! Property; together with all accpgsions, paris, and additions 1o, all
raplacements of, and alt substitutions for, any ot such property; and together with all proceeds {including without limitation all insurance
procaeds and refunds of premiums) trom any saie or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Renl Property. The words "Real Property" mean the property, interasis and rights described sbove in the “Grant of Morigaga™ saction.

Related Documants. The words "Related Documents” mean and include without limitation all promissory notas, credit agraements, 1oan
agreamsantys, environmental agreaments, guaranties, security agreamsnts, mortgages, deeds of truet, and all othar instruments, agresemenis
and documents, whether now or hereafter existng, axecutad in gonnection with the Indebtadness.

Rents. Ths word "Rents” means ali present and future rents, revenugs, income, issues, royalties, profits, and other benefits derived tram
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIWEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shali pay to Lender all amounts gecurad by this
Mortgage as they become due, and shall strictly pertorm all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ot the Property shall ba governed by
the tollowling provisions:

Possassion snd Use. Until in defavlt, Grantor may remain in possession and control of and operate and manage the Property and colliacl
tha Rents from the Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repseirs, replacemants. snd
maintanance necassary to prasarve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release.” and “thraatenad release.” as used n
this Morigage. shall have the same meaanings as set forth in the Comprehensive Envirenmental Response, Compansation, and Liability Acl
of 1980, as amended, 42 U.5.C. Section 9801, et geq. {("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. |
No. 99.459 ("SARA"), the Hazardous Materials Transportation Act, 498 U.S.C. Saction 1801. et seq.. the Resource Consaervalion and
Recovery Act, 42 U.S5.C. Section 6901. at seq.. or othar applicable state or Fadaral lswe. rules, ar regulations adopted pursuant to any ol
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the toregoing. The terme "hazerdous waste" and "hazardous substance” shall also inciude, without limitation, petrolaum and petroleum
by-products or any fraf;tinn thersof and asbestos. Grantor represants and warrsnts to Lender that; (a] During the period of Grantor's
ownarghip of the Property, there has besn no use, genaration, manufacture, storage, treatment, disposal, ralease or threatened release of
any hazardous waste or substance by BNy person on, under, about or from the Proparty; (bl Grantor has no knowledge at. or reason 10
believe that there has been, except as previougly digsclosad 10 and acknowledged by Lender in writing, (i) sny use, genersation,
manutacture, storage, trastment, disposal, release, or throatened releaga of any hazardous wasta or substance on, under, about or from thée
Proparty by any prior Owners Of ccGupants ot the Property or i) any actust or threstenad litigation or claims of any Xind by any person
relating to such matters; and (c) Excapt a8 praviously disclosed to and acknowledged by Lender n writing, |l naither Grantor nor any
tenani, contractor, sgent or other authorized user of the Property shall use, generate, manutacture, store, trast, dispose of, Or relepse any
hazardous waste or substance on, under, abowt or from the Property and (i) any such activity sghaii be conducted in compliance with all
spplicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
daccriped above. Grantor authorizes Lender and ite agents 19 onter upon the Property to make such inspections and tests, at Grantor's
gxpense, a8 Lender may desm approyriate tc determine compliance of the Property with this section of the Mortgage. Any INSPaCtions of
tests made by Lender shall be for Lender’s purposas anly and shall not be conatrued to create any responsibility or lisbility on the pat of
Lendet to Grantor or to any other person. The represgntationg and warranties contained hevein are based on Granter's due diligance in
investigating the Property for hazerdous wasta and hazardous substances. Grantor hereby () relesses and waives any futura claims
against Lender for indemnity or contribution i tha avent Grantor bacomas liabla for cleanup or other costs under any such laws, and b
agress to indemnity and hold harmless Lender against any and all claims, losass, liabilities, damages. ponalties, end expenses which Lendar
may directly or indirectly susten of suffer resulting from a breach of this section of the Mortgage or as a conaaquence ol any use,
genseration, manufacture, storage. dispossl, ralease or threatened reolease occurning prior to Grantor’'s ownership of inlerest in the Properly,
whether or not the same wase ar should have been known 1o Grantor. The provisions of thia section of the Morigage. including the
obligation to indemnity, shall survive the payment of the Indebtedness and the satigfaction and reconveyance of the lien ot this Martgage
and shall not be affected by Lender's acquisition of any interest in the Property. whether by foreclosure or otherwise.

Nulsance, Waste. Grantor ghall not causae, conduct or permit any nuisance ros commit, permit, or suffer any stripptng of or waste oh or 10
the Property or any portion of the Property. without limiting the generality ot the foregoing, Grantor will not ramove, or grant to any other
party the right to remove, any timber, minerals {including oil snd gas}, soil, gravet or rock products without the prior written consent of

Lendar,

Ramoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without tha prior written
consent of Lender. Ae a condition to the remaval ot any Improvemants, Lerxigr may require Grantor to make arrangements satsfactory to

Lender to replace such Improvemeants with Improvemants of at 1east squal value.

tander's Right to Enter. Lender and its agents snd representatives may enter upon the Real Property at all reagonable times 10 attend to
Lendet's interests and to inepect the Property tor purpoees of Grantor's compliance with the terms and conditions of this Morigage.

Compllance with Governmental Ragquiremants. Grantor shell ﬂfnmpﬂi comply with ali laws, ordinances. and regulations, now ar hergatter
in attect, of all governmental authoritias applicable to the use or OCCUpancy of the Property, including without limitation, 1he Amencans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or ragutation and withhotd compliance during any
procesding, including approprioté appaals, so long as Grantor has nq'tifiad Landar in writing prior to doing so and so long es, in Lender’s
sole opinion, Lender's interests in the Property are not jeopardized. Lender may raquire Grantor to post adeguate security or a suraty bond.
resaonably satistactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do all other scis, in addition 1o those
acts sat forth above in this section, which from the character and use of the Property are ressonably necessary to protect and praserye the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately dua and payabia ali surms securad by this Morigage upon
tha sale or transfer, without the Lander's prior written consent, ot all or any part of the Real Froparty, of any intarest in the Real Properly. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest tharain: whethar lagal, beneficial o equilable; whathsr
voluntary of involuntary, whathar by outright sale, deed, instaliment sale contract, land contract, contract for desd, ieasehold interast with A
term greater than three (3) yesars, laasa-option centract, or by sale, assignmaent, of rransfer of any beneticisl interest in or 10 any land trust
holding title to the Real Property, of by sny other method of conveyance ot Real Proparty interest. If any Grantor is a corporation. partnarshup o
nrmited lisbility company, trangter also includes any change in ownership of more than twenty-tive parcent (25%] of the voting stock, partnership
intarests or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercsed by Landar | such

axercise is prohibited by federal law or by Alabama law,
TAXES AND LIENS. The tollowing provigions relating to the taxes and liens on the Property are a part of this Morigage.

Payment. Grantor shali pay when due (and in all events prior to delinquency) all taxes, payrall taxes, special taxes, assessmants. walaf
charges and sewsr sarvice charges javied against or on account of the Property, and shall pay when due all claims tor work done on of foar
sarvices rendered or material furnished to the Proparty. Grantor shall maintain the Property free of all liens having priority over or equal 16
the interest of Landger under this Mortgage, except tor the lien of taxes and assessments not dus, and axcept as otherwise provided nh the

following parsgraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, Or claim in connection with a good faith dispule over the
cbligation to pay. 80 long 88 Lender's interest in the Property is not jeoperdized. If a llen arnses or is filed as a result of nonpayment,
Grantor ghall within fiftean {156 days after the lien atisas or, if a lien is filed. within tifteen {156} days aftar Grantor has notice of 1he hling,
secura the discharge of the Hen, or if requested by Lendsr. deposit with Lander cash or a sufticient cofporate gurety bond or other secunty
satisfactory to Lendsr in an amount sufticient 10 discharge the lien plus any costs and attornays’ fees or othar charges that could Bccrue as
a rasult of a foreclosure or aale under the lien, In any contest, Grantor shall defend itself and Lander and shall salisfy any adverse judgment
betore enforcemant ageinst the Property. Grantor shall name Lender as an additional obligee under any surety bond turnisned in the

contast proceedings.

Evidence of Paymant. Grantor shell upon dermand furnish to Lender satisfactory evidence ot payment of the texes or assessments and shall
authorize the sppropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments aganst

the Proparty.

Notice of Construction. Grantor shall notify Lender at laast fifteen {15) days before any work is commencad, any services are furrushed, or
any materials are supplied to the Property, if any mechanic’'s lien, materiaimen’s lien, or other lien could be asserted on account of the
work, services, or materigls. Grantor will upen request ot Lander furnish to Lender advance assurances sastistactory 1o Lender that Grantor

can and will pay tha cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provistons relating to insuring the Property are & part o! this Mortgage.

Mpintenance of Insurance. Grantor shall pracure and maintain policies of fire insurance with stendard exiended coverage endorsemeants un
a replacement basis for the full insurable value covering all Improvemnents on the Real Property in an amount sufficlent to avod apphcation
of any coinsurancs clause, and with a gtanderd mortgagee clause in favor of Lender. Grantor shall also procure and mMAINTAN
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender baing named as additional ingureds
in such liability insurance policies. Additionally. Grantor shall maintain such other insurance, including but not !imited to hazerd, business
intarruption and boiler ingurance as 1 endar may require. Policies shall be written by such inaurance companies and in such torm as may be
reasonably acceptable to Lender. Grantor shall deliver ta Lender certificates of coverage from each inaurar containing a stipuiation that
covarage whl not be cancelled or diminished without a minimum of ten (10} days’ prior written notice to Lender and nat containing any
disclairnar of the insurer's lisbility for failure to give such notice. Each insursnce policy aiso shall include an andorsement providing that
coverage in favor ot Lender will not be impaired in any way by any act, omission or detault of Grantor or any othar person,

Application of Procesds. Grantor shall promptly notify Lender of any loss of darmage to the Property. Lender may make prool ot loss o
Grantor fails to do so within fifteen (15) days of the casualty. Whathaer or not Lender’s securty is impaired, Lender may, at its elaction,
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property. or the restoration and rapair o the
Proparty. 1f Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or destroyid
Improvements in 8 manner gatisfactory to Landar. Lender shall, upon satistactory proof of such expenditura, pay or reimburse Grantor tresm
the proceads tor the ressonable cost of repair of rastoration it Grantor is not in daefault under this Mortgage. Any proceads which have not
hean disbursad within 180 days aftar their receipt and which Lender has not committed to the repair of restoration of thae Property shall ba
used firat 1o pay any amount owing to Lander ander this Mortgage, then to pay accrued Interest, and the remaindar, it any. shell be apphad
to the principal balance of the Indebtedness. Lender holds sny procesds after payment in tull of the Indebtedness, such procesds shall be

paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benetit of, and pass 1o, the purchaser of the Property covarad by
this Mortgage at any trustes’s sake or other sale hold under the provisions of thie Mortgage. or al any foreciosure sale of such Proparty.

Grantor's Report on Insurancs, Upon fequest of Lender, haowever not more than once a year, Grantor shall turnish o Lendar a raport on
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each existing policy of insurance showing: {8) the nama of the insurer; {b} the risks insured; (¢) the amount of the policy; (d) the property
insured. the then curreni replacement value of such property, and tha manner of detarmining that value; and (8} the axpirstion date of the
policy. Grentor shall, upon reguest of Lender, have an indapandant appraiser satisfactory to Lender determine the cash yaiues replacamant

cost of the Propertly.

EXPENDITURES BY LENDER. !f Grantor faita to comply with any provision of this Mortgage. or if any action or proceeding i commenced that
would materially atfect Lender’'s interssts in the Praparty, Lender on Grantor's behalf may, but ghall not be required 1o, take any action that
Landar deems appropriate. Any amount that Lender expends in so doing will bear intarest at the rate providad for in the Note from the date
incurred or paid by Lender to the dete of repayment by Grantor. All such expenses, at Lender's aption, will {8 be payable on damand, (bl be
added to the balance of the Note ard ba apportioned among and be payabla with any installment payments 10 become due during gither (i} tha
tarm of any appliceble insurance policy of {it the remaining term ot the Note, or ic! be treated as a balloon payment which will ba due and
payable at the Note's maturity. This Mortgage siso will secure paymant of these amounts. Tha rights providad for in this paragreph shall be n
addition to any other rights or any remedies to which Lender may be entitled on account of the datault. Any such action by Lender shall not be
construed a8 curing the default so as to bar Lander from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tottowing provisions relating to ownarship of the Property are a part of this Morigage. ,

Title. Grentor warrants that: {a) Grentor holds good and marketable title of record to the Proparty in fee simple, free and cloar of all liens
and encumbrances cther than those set forth in the Resi Property description or in say title insurancs palicy, title report, of final titie apmen
iegued in favor of, and sccepted by, Lender in connection with this Mortgage. and (b) Grantar has the full right. power, and suthonly to

exscute and deliver this Mortgage to Lender.

Dotfense of Titla. Subject ta the exception in the paragraph above, Grantor warranits and will forever defend the title 1o the Property against
the lawful claimsa ot all persons. In the evert any action ar proceading is commanced that questions Grantor's title of the interast af Lendar
under this Mortgage, Grantor shall defend the action at Grantor’s expense. Grantar may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsal of Lender’'s awn ¢hoice. and
Grantar will deliver, or cause to be delivered, to Lander such instrumanis as Lender may request from time to time o permit such

participation.
Complianca With Laws. Grantor warranta that the Property and Grantor's use of the Property complies with all existing applicabla laws,
ordinancas, and regulations of governmental autharitias.

CONDEMNATION. The following provisions ralating to condemnation of the Property are & part of this Mortgags.

Application of Net Procseds. |f all or any part of the Property is condemned by sminant domain procesdings or by any proceedindg or
purchase in lieu of condemnation, Lender may at its election require that all or any portian of the net proceeds of the award be apphed to
the Indebtedness or the repair Or raatoration of the Proparty, The n&t proceeds of the award shall mean the award after payment ot all
reasonable cosats, expensas, and atiorneys” fees incurred by Lesder in gonnaction with the condemnation.

Proceedings. |f any proceeding in condemnation s tiled, Grantor shail promptiy notify Lender in writing, snd Grantor shall prompily take
such steps as may be necassary 10 defend the action and cbtain the award. Grantor may be the nominal party in such proceeding. bhu
L endar shall be entitled to participate in the proceading and to be representsd in the proceeding by counsal ot ite own choice, and Grantor
will deliver or cause tc be delivered 10 Lender such instruments ag may be requested by it from time to time 10 parmit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmantal taxes.
feas and charges are & part of this Mortgage:

Current Taxes, Feas and Charges. Upon request hy Lender, Grantor shall axecule such documents in additicn to this Mortgage and take
whatever othar action is requestad by Lender to perfect and continue Lender's jien on the Aeal Property. Grantor shall reimburse Lender for
ail taxes, as described below, together with all expenses incurred in recording, pearfecting or continuing this Mgortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registaring this Mortgage.

Taxes. The following shall constitute taxes to which thig section applies: {a} a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness gacured by this Mortgage; (b} 8 specific tax on Grantor which Grentor is authorized or required to deduct trom
payments on the tndabtedness secured by this type ot Morigage: (cl & tax on this type of Mortgage chargeable ageinst the Lendar ur the
holder of the Note; and (d} a spsacific tax on atl or any portion of the Indebtedness or on payments of principal and interest made by

Grantor.

Subsaquent Taxes. If any tax to which thig section applies is enacted subsaquent 10 the date of this Mortgage, this avent shall have the
aama sffect as an Event of Detault {a8 defined below), and Lender may exercise any or all of its available remedies for an Event ot Delauit
as provided below unless Grantor either (a} pays the tax hefore it bacomas delinquent, or (bl contasts the tax as provided above n the
Taxes and Liens section and deposits with Lander cash or a sufficient corporate suratly bhond or other sacurity satisfactory 10 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 10 this Morigage as a security agresment sre a pan 0
this Mortgage.

Security Agresment. This instrument shall constitute a security agregment to tha axtent any of the Proparty conslitutes lixtures or pthar
parsonal proparty. and Lander shall hava all of the righis ot a secured party under the Uniform Commercial Code as amended from trme Lo

1ime.

Security Interest. Upon fequest by Lender, Grantor shall axecute financing statements and take whatevar othaer action is requesied by
Lander to perfact and continue Lendar's security interest in the Rents and Personal Property. In addition to recording this Mortgage in tha
roal property records, Lender mey, 8t any time and without further authorization from Grantar, file executed counigrparts, GOpIes oOf
reproductions of this Morigage ae d financing staternant. Grantor shall roimburse Lendar for all expenses incurred in partecting of
continuing this security intarest. Upon detfault, Grantor ghall assembla the Personal Property in & mannes and at a place reasonably
convenient to Grantor and Lendar and make -+ available to Lender within three (3) days after raceipt of written demand trom Lander.

e ——

Addresses. The mailing addresses of Grantar (debtor} and Lender {sscured party}. from which infarmation concerning the secunty (ntarest
granted by this Morigage may be obtained |each as required by the Uniform Commercia! Codel, are 8s stated on the tirst page of thus

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to turthar assurances and atiorney-in-fact are » part ol this

Mortgage.
Furthar Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and delivar, or will cause 10
he made, exacuted or delivered, to Lender or to Lender's designee, and when requested by Lendet, ceuse to be tiked, recorded, refilec, or
rarecorded, ag the cese may be, 8t such times and in such offices and pleces as Lander may deem appropriata, any and ali such mortgages.
daeds ot trust, ascurity deeds, gecurity agreements, financing gtataments, continuation statements, ingtrumaents of further assurance,
certiticates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable in order to effectuate, completa, perfect.
continue, or presarve (sl the obligationg of Grantor under the Note, this Mortgage, and the Related Documaents, and {bl tha liens and
gacurity interests craated by this Mortgage as first and prior lians on tha Property. whether now owned of hereatter acquired by Granior.
Unless prohibited by jaw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs and expenses incurrad

in cannaection with the matters referred to in this paragraph.
Attorney-in-Fact. 1f Grantor faile to do any of the things referred to in the preceding paragraph, Lander may do so for and in the name of
Grantor and at Grantor’s expense. For such purposaes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering. filing, recording, and doing all other things as mey be necessary of desirable, in Lender’'s sole
apinion, to accomplish the matters retarred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays ail the (ndebtedness, including without hmitation all advances secured by this Mortgage, whan due, and
otherwise performs all the cbligstions imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Granlyr a8 sutabie

satisfaction ot this Mortgege and suitable stetemants of terminatien of any financing statement on Ffle evidencing Lender’s securily intgrast o
the Rents and the Peraonal Proparty. Grantor will pay. if permitted by applicable law, any reasonabie termination fee as determined by Lendes

trom time to tima.
DEFAULT. Each of the tollowing, at the eption ot Lender, shall constitute an event of default {("Event of Detault™) under this Mortgage
Defsult on Indebtednass. Failure ot Grantor to make any payment when duse on the !ndebtadness,

Dafault on Othar Payments. Failure of Grantor within the time required by this Morigage to maka any payment for taxes or insurance. ol
any other paymaent necessary ta prevant tiling of or to etffect discharge of any lien.

Compliance Default. Failure of Grantor 10 camply with any other term, obligation, covenant or condition contained in this Martgags. the
Note or in any of the Related Documaents.
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Datault in Favor of Third Partles. Should Grantor detault under any loan, extension of credit, secunty sgreement, purchase or soing
agreement, Cor any ather, agreament, in favor of any other greditor or peraon that mey materially stfect any of Grantot’s proparly OfF
Grantor's ability to repay the Note or Grantor's ability 1o pertorm Grantoi’'s obligations under this Morigage or any of the Ralated

Documants.

False Statamants. Any wAarranty, reprasantation or stetemant made or furnished to Lender by of an bahalf of Grantor undet this Morigage,
tha Notae or the Aelated Documents ig false or misleading in any meaterial respect. alther now or at the time made or turnishad.

Dafective Collateralizetion. This Maortgage of any of the Related Documents cesses to be in full force snd eflect (including tailure ot any
collateral documants to creste a vahd and parfected security interest or lier) 8t any time and for any raason.

Insolvency. Tha dissolution Of termination of Grantor's existence as a going business, the inaclvency of Grantor, the appointment ot &
recaiver 1or any part of Grantar’s praparty, any assignmant for the banafit of craditors, any type of creditor workoul. ar the commeancament
ot any procesding under any bankruptcy of insolvency laws by or against Grantor.

Foraeclosurs, Forfelture, etic. Commencement of foreclosure or jorfeiture proceedings, whethar by judicial proceeding, self-help.
rapOSBadsion of any other method. by any creditor of Grantor or by any govarnmantal agsncy against any of the Property. However, g
subgsction shall not apply In the svent of 8 good faith disputs by Grantor as to the validity or reasonablenass of the:claim which is the hasis
ol the foreclosura or forafeiture proceeding, provided that Grantor gives Lander written notice of such claim and furnishes reéserves or o

guraty bond tor the claim sntisfactory to Lendar.

greach of Other Agreement. Any preach by Grantor under the terms of sny other agresment betweaon Grantor and Lander thal 15 nal
ramadied within any grace period provided tharain, including without limitation sny agreemsent concarning any indebtedness or DID&r

obligation of Grantor to Landar, whether existing now or later.

Eventa Affecting Guarantor. Any of the preceding avents oCcurs with respect to eny Guarantor of any of the indebtadness or any
Guarantor dies or becomes incompstent. of revokes or disputes the validity of, of liability under, any Guaranty of the ingdabledness

Adverse Change. A material adverse chenge occurs in Grantor’s tinsncial condition, or Lender believes the prospac ot paymant Of
performance of the Indebtedness ia impairad.

insecurity. Lender in good taith deems itaelf insacuré.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occcurrence of any Event of Default and at any time tharsafter, Lender, at its ophon, may

' axercise any one or more of the tollowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelarate Indebtedness. Lander shall have the right at its option without notice to Grantor to declere the antite Indetednass immadiately
due snd payable, including any prapaymaent panalty which Grantor would be required to pay.

UCC Remedies. With raspact 1o sll or any part of the F‘ersnnauF‘rnpeiw, Lender shall have all the rights and reamadies of a secured party
under the Uniform Commarcial Code. '

Collect Rents. Lender shalt have the right, without notice to Grantor, 10 take possession of the Property and collact the Rents. including
amounts past due and unpaid, and apply tha net proceeds, over and at?nve Lender’'s costs, against the Indebtedness. In furtherance of thia
right, Lender may raquire any tenant or other usar of tha Property to make payments ot rant or use tees directly 1o Lender. { the Rents are
collacted by Lender, then Grantor irrevocably designates Lender as Graentor's attornaey-in-fact to endarse ingtruments received in paymant
iheraof in the name ot Grantor and to nagotiate the same and collect the procasds. Payments by tenants or other users 10 Lander 10
responsé to Lander’s damand shall satisty the abligations tor which the paymants are mads, whethar or not any proper grounds tor the
demand existed. Lander may pxarcise its rights under this subparagraph either in persen. by agent, or through a receiver.

Appoint Receiver. Lsnder shall have the right to have a receiver appointed to take possession of ail or any parl of the Property. with the
power to protact and preserve the Property. 1o oparate the Property preceding toreclosure of gala. and to collect the Rents from the
Property and apply the proceeds, over and above the cost of tha raceivership, against the Indebtedness. The racaivar may serve without
bond il permitted by law. Lender’'s right to the appointment of a receiver shall exist whather of not the epparent value of the Property
exceads the Indebtedness by a substantial amount. Employment by Lender ahell not disquality 8 persan from sarving #5 a racaiver.

Judicial Foreclosura. Lender may pbtain B judicial decres toraclosing Grantor’s interest in all or any part of the Property.

Nonjudiclal Sale. Lender shall be autharizad to take possession of the Property and, with or without teking such possession, alter giving
notice of the time, place and terms of sala, together with a description of tha Property 1o be sold. by publication cnce a wesk tor thrae (3|
succaessive weeks in gome newspaper publishad in the county ©of counties in which the Heal Property to be sold is located, 10 soli the
Property lar such part or parts therseof as Lendar may trom time 1o ime elect to ssll} in front of the front or main door of tha courthousg o
the county in which tha Proparty io be sold, or & substantial and material part thereof, is iocated, at public outcry, to the highast hiddar 101
cach. If there is Raal Property 10 be sold undar this Mortgage in more than one county, publication shall bae made in 8l counties whare the
Real Property to be sold is located. If no newspaper is published in any county in which any Real Property 1o be sold is locatad, tha nolice
shall be published in 8 newapapar published in BN sdjoining county for three (3) successive weeks. The gale shall be held belwean th
houre of 11:00 a.m. and 4:00 p.m. On tha day designated for the exarcise of the power ¢! sale under this Mortgage. Lender may bid at
any sale had undsr the 1grms ot this Mortgage and may purchase the Property it tha highest biddar tharetore. Grantor hareby waivas any
and all righta to have the Property marshalied. In exercising its rights and remedies, ender shall be free 1o sall all or any part of tha

Property togoether of separataly, in one sale or by separate sales.
Deficiancy Judgment. f parmitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtednuss due

1o Lander atter apptication of all amaunts received from the exercise pf the rights provided in this aaction.

Tenancy at Sufterance. If Grantor remains in posseseion of the Froperty attar tha Property is sclo as provided above of Landar otharwisa
bacomes entitled 1o possession of the Property upon default of Grantor, Grantor shall become a tenant at guffarance of Lander or 1he
purchaser of the Property and shall, at Lendar’'s optien, aithar |8} pay B ressonable rental for the use of the Property, of {bt vacate the

Property immediately upon the demand ol Landar.
Othsr Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available a1 law or in equily.

Snis of the Property, To the extent permitted by applicable law, Grantor hergby waives any and all right to have the property marshalied.
In exercising ita rights and remaedies, Lender shall ba frae toO gall all or any part of tha Property together or separately, in one sala or by
geparate pales, Lender shaill be sntitled to bid at any public sale on all or any portion of the Proparty.

Notics of Sale. Lender shall give Grantor reasonable notige of the time and piace of any public sale of the Personal Property of of the time
after which aoy private sale or other intended disposition of the Personal Praparty ‘s to be made. Reasonable notice ghall maan noliCe

given at lesst ten (10) days before the time of the sale or digposition.

Walvar: Election of Ramadies. A waiver by any party of 8 breach of a provision of this Morigagse shall not constitute a waiver of or
prejudice the party's rights otherwise to demand strict compliance with that provision of any other pravision. Election by Lender {0 pursue
any remedy shall not axclude pursvit of any other remedy, and an election to maks expenditures or teke action to partorm an cbilgauon of
Grantor under this Martgage atter fmilure of Grantor to perform shell not atfact Lander's right 10 declare a defauit and exarcise its remedies

under this Mortgage.

Attorneys’ Fess; Expenses. | Lander inatitutes any suit or action 1o snforce any of the terms of this Morigags. Lendar shall be anlitlad 1o
recover such sum Bs the court may adjudge reasonable as attorneys’ faes at trial and cn any appesl. Whather or not BNy court actian 15
invoived, all reasonable expanses incurred by Lender that in Lender’'s opinion are necessary at any time for the protection of (ta intéres! or
the enforcemant of its rights ghall become a part of the Indebtedness payable on demand and shall bear intarest from the data o!
axpenditure until rapaid at the rate provided for in the Note. Expsnsas covered by this paragreph includa. without limitation, however
subject to any limita under applicable law, Lender's attorneys’ fees and Lender’'s lagal expenses whather or not there is a lawsuil, including
attorneys’ tees tor bankrupicy proceedings {including aftorts to modify or vacate any automatic stay or injunctiont. appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reporta {including tforeclosure reports).
surveyors’ reports, and appraisal tees, and title insurance, 1o the extant permitted by applicable law. Grantar also will pay any court Cosls.
in addition to sl other sums provided by law .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withou! limitation any natice of default and any
notice of sale 1o Grantor, shall be in writing., may be sent by telafacsimile junless otherwisea required by tawl. and shall ba aHective when
actually delivered, or whep deposited with 8 nationally racognized overnight courier, or, i mailed, shall be geemed attective when depositod in
the United Statas mail first class, cartified or registarad mail, postage prepaid, directed to the sddresses shown near the baginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving tormal written notice to the other parties, spocitying
that tha purpose of the notice ia to chenge the oparty's sddress. All copies of notices of farecicsure from the holder of any hen which has
priority over this Mortgage ghall bo sant to Lender’'s address, as shawn near tha baginning of this Mertgage. Far notica purposses, Grantor
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agrees to keep Lender informad at all times of Grantor's current address.,
MISCELLANEQOUS PROVISIONS. The following miscellaneous provigions are 8 part of this Mortgage:

Amandments. This Mortgage, together with any Related Documants, constitutes the entire undsrstanding and agreamaent of the parties ag
to the matters set forth in this Mortgage. No plteration of or amandmant to this Mortgage shalt be effective unleay given n writing and
signed by the pariy or parties sought to be charged or bound by the alteration or emerdment.

Annual Reports. If the Property is used for purpossas other than Grantar’s residence, Grantor shall furnish tc Lender, upon request. &
certitiod statemant of net oparating incomeé received from the Property durng Grantor's pravious fiscal year in such form and detail as
Lender shall require. "Net aperating income”™ chall maan all cash raecaipte from the Property less all cash expenditures mede in connachion
with the oparation of the Properiy.

Applicable Law. This Mortgage has besn delivered to Lender and sccapted by Lender in the Stats of Alabsma. Subject to the provisions
on arbltration, this Mortgage shall be governed by and construad in accordance with the (aws of the State of Alabama.

Arbitration. Lender and Grantor agres that all disputes, claims and controversias bstwaen them, whather individual, joim, or class in
nature, arlsing from this Mortgage or otherwise, including without ilimitetion contract snd tort disputes, shall be arbitrated pursuant to the
Rules of the Amwrican Arbitration Assoclation, upon reguest of sither party. Mo act to take or dispose of any Collateral shall constitute a
waiver of this arbitration agreament or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
raliaf or a temporary restraining order; invoking a power of sale under sny deed of trust or mortgage; obtaining & writ of attechment or
imposition of & receiver; or exercising any rights releting to parsonal property, inciuding taking or disposing of guch property with or without
judicial process pursuant t¢ Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawtulnass or
reasonableness of any act, or exercise of any right, concerning sny Collateral, including sny claim to regcing, reform, or otherwisa modity
any agreement relating to the Collateral, shell alzo be erbitrsted, provided however that no arbitrator ghall have the right or the powaer to
anjoin or restrain any act af any party. Judgment upon any award rendered by any arbitrator may ba entared in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitabla relief from & court of competent juristhcion.  The
statute of limitations, astoppel, waiver, taches, and similar doctrinas which would otherwise be applicable in an action brought by a party
shall be spplicable in any arbitretion proceeding, and the commencement of an arbitration proceeding shall be desmed 1he commeancemani
ot an action tor these purposes. The Federal Arbltration Act shall apply to the construction, interpretstion, and enforcemant of thi
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o ba used to interpret or defina ihe
provisions of this Martgage.

Meargar. There shell be no merger of the interest or estate created by this Mortgage with -any other interest or estate in the Property a1 any
time held by or for the benetit of Lender in any capacity, without the written consant of Lender,

Severablity. 1f a8 court of competent jurisdiction finds any pmvisic:-n'*nf this Mortgags to be invalid or unenforceabln as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumsiances. I 1gasible.
any such otfending provision shall be deemead to be maditied to be within the limits of enforceability or vaiidity; however, it the oilending
provision cannot be so moditiad, it shall be stricken and all other provisions of this Mortgage in all other respecis shall ramain valid arnd
anforcaabla.

Successors and Asalgns. Subject to the limitations stated in this Mortgege on transfer of Grantor’s interest, this Martgage shall be bhndung
upon and inure to the benstit of the parties, their successora and assigns. |f cwnership of the Property becomes vested N 4 parson Othar
then Grantar, Lendar, without notice to Greator, may desl with Grantor's successors with reference to this Mortgage and the Indebtadnoss
by way of forbearance or extension without releasing Grantor from the ocbligations ¢t this Mortgage or tiability undar the Indebtednoass.

Time Is of the Essance. Time is of the essence in the performence of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestaad exemption laws of the State
of Alabama as to all Indebtedness securad by this Mortgage.

Walvers and Consents. Lendar shall not be deemed to have waivad any rights under this Morigage (or under the Related Documents)
unless such waiver is in writing and signed by Lendar. No delay or omission on the part of Lendar in exercising any right shall operate as a
waiver of such right or any other right. A walver by any party of a provision of this Mortgage shall not constitute a waver ot or preudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betwseen Lender and Grantor, shall constituta a walver of any of Lender’s rights or any of Grantor's obligatinons as to any
future trsnsactions. Whenever consant by Lendar is required in this Mortgage, the granting of such consant by Lender in any instance shall
not constitute continuing conaant to subsequent instances where such consent is reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AQREES TO ITS TEAMS.

GRANTOR:
United Homebulldars, Inc.

By {SEAL)

Lao

This Mortgage prapared by:

Namea: Donna J. Schmidt
Address: 2984 Pelham Parkway
Chty, State. ZIP: Pslham, Alasbama 35124

—_—— -

N

CORPORATE ACKNOWLEDGMENT

STATEOF  Alabama .
) 85
COUNTY OF_ Shelby e )

|, the undersigned suthority, a8 Notary Public in and for said county in said state, hereby certity that Leonard Coggine. President, of United
Hornebuilders, Inc., a corporation, is signed to the foregoing Mongage and who is known to me, acknowledged befare me on 1his day that.
baing intormed of the contents of ssid Mortgage,. he or she, as such officer and with full authority, axecuted the same voluntarily for and as tha
act of said corporation.

Given under my hand and officiai sealthis 315t day of Marc

e e e s e

MY COMMISSION Fysiare e 2
My commigaion axplres

NOTE TO PROBATE JUDGE

This Mortgage secures open-snd or revolving indebiedness with residential renl property or intarests; therefore, under Section 40-22-2(1},
Code of Alabama 1976, as amanded. the mortgags fillng privilege tax on this Morigaga should not exceed $.10 for aach $100 {or fraction
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Mortgage at any ona tlmn.'

thareof] of the credit limit of §

MORTGAGE
{Continudd)

Regions Bank
By:
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_______ provided for herain, which is the maximum principal indebtadness to be secured by this
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