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MORTGAGE

THIS MORTGAGE IS between Larry Martin Galioway, an unmarried man, whose address is 7875 Highway 1565,
Montevallo, AL 35115 (referred to below as "Grantor™); and Regions Bank, whose address Is 810 North Main
Street, Montevallo, AL 351165 (rafsrred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantcor mortgages. grants, bargains, selis and conveys to Lender all of Grantor’s right,
title, and Interast In and to the following described real property, together with all exating or subsequently erected or attixed bulldinga,
improvemnants and fictures; all sssemants, rights of way, and appurtenances; all water, water rights, watercoursas and ditch rights lincluding

stock In utilitiss with ditch or icrigation rights); and all other rights, royalties, and profits relating to the real property. including without limitation
all mineraia, oll, gas, geothermal snd similar matters, Iocltofin S‘hOIIW, County, State of Alsbama (ths 'yﬂlll Property” )
A

metes and bounds, see sttached Exhibit.A

The Real Property or its address is commonly known as 7875 Highway 156, Montevallo, AL 35115. The Real
Proparty tax identlfication numbaer is 58-35-3-07-0-001-025. .

Grantor presently sssigns to Landar all of Grantor's right, titla, and intereat In and to sli leases ot the Property and all Rants from the Property.
in addition, Grantor granta to Lendar a Unitorm Commercial Cads ascurity interast In the Personal Property and Rents.

DEFINITIONS. The following worda shall have the following meanings when used in this Movrtgage. Tarms not otherwlisa defined in thia
Mortgage ahall have the meanings attributed to such terma In the Uniform Commercial Code. All referencas to doliar smounts shall mean

amounts in lawful money of the United States of Amaerice.
Grantor. The word "Grantor™ maans Larry Martin Galloway. The Grantor ia tha mortgagor undar this Mortgages.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guerantors, sureties, and sccommodation
parties in connaction with the indebtedneas.

improvaments. Tha word "Improvements” masns and includes without limitation all existing and future improvements, buiidings.
structuras, mobils homea affixed on the Real Property, facilitias, additiona, replacaments and other construction on tha Resl Property.

iIndebtedness. The word "tndebtedness™ means all principal and interest payabie under the Note and sny amounts expended or advanced
by Lender to discharge obligations of Grentor or sxpensas Incurrsd by Lender to anforce obligations of Grantor under this Morigage.
togethar with intereat on such amounts as provided in this Martgsgs.

Lender. Tha word "Lender™ maans Regions Bank, its succeasors arvd assigns. The Lender is the mortgeges undar this Mortgage.

Mortgage. The word "Mortgage® mesns this Mortgage between Grantor and Larnder, and includes without limitation all assignments and
security Interest provisians relating to the Parsonal Property and Rents.

Note. The word "Note® means the promissory nots or credit agreament dated March 14, 1988, In the original principal amount of

$38,000.00 trom Grantor t¢ Lender, together with all renewals of, axtensions of, modifications of, refinancings of. consoclidations of.
and substitutions for the promissory note Or agresmant.

Personsl Property. The words "Parsonal Property” mean all squipmant, fixtures, and other articles ot personsl property now or hereafter
ownad by Grantor, end now or hereatter attached or affixed to the Rasl Property; togather with all accessions, parts, and sdditions to, al
raplacaments of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all ingurance
procesds and ratunds of premiumas) from any sale or other disposition of tha Property.

Property. The word "Property” mesns coliectively the Real Proparty and the Personal Property.
Real Property. The words "Rsal Proparty” maan the property, interests and rights described sbove in the "Grant ot Martgage” seaction.

Relasted Documents. The worda "Relsted Documenta™ meen and include wlithout limitation sl promissory notes, credit agreements, loan
agresmanta, snvironmantal sagreaments, guaranties, sacurity agreemants, mortgages, desds of trust, and all other instrumants, agreasments
and documents, whether now or hersafter existing, executed in connection with tha Indabtadness.

Rents. Ths word "Rents™ means all present and futurs rents, revenues, inCome, jssues, royaltiea, profits, and other benafits gerived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTOAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwiss provided in this Mortgage, Grantor shall pay to Lender all amounts sacured by this
Mortgege »na they become dus, and shatt strictly perform all of Grantor's obligations under this Mortgage.

POSEESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor’s possession and use of the Property shall bs governed Dy
ths following provislons: '

Possession and Use. Until in default, Grantor may remain in possession and control of and oparate and manage the Property and coliect
the Rants from the Proparty.

Duty to Maintain. Grantor shall maintain tha Proparty in tenantable condition and promptly perform all rapairs, raplacemants, and
maintanance nacasaary to preserve ite value.

Hazardous Substences. Ths terms "hazardous wasts,” "hazardous substance.” "disposal,” “relsase.” and "threatenad relesse.” a3 usaed 1n
this Mortgage, shail have the eame meanings as ket forth In the Comprahensive Environmental Response, Compsnsation, and Lisbilty Act
of 1980, ns amanded, 42 U.5.C. Sectlon 9801, at seq. {"CERCLA"|, the Supsrtund Amendments and Asauthorization Act of 1988, Pub. L.
No. 99-468 {"SARA"), the Hazardous Matasials Trsnsportstion Act, 48 U.5.C. Section 1801, ot saq., tha Resource Conservstion and
Recovery Act, 42 U.5.C, Section 8801, et saq., or ather applicable stata or Federal laws, rules, or reguistions sdopred pursuant 1o any of
tha toregoing. The terms “hazardous waste™ and "hazsrdous substance” shall also include, without limitation, petrojeum and petroleum
by-products or any fraction thereof and asbestos. Grantor represents and wearrants to Lander that: (al During tha period of Grentor’'s
ownaership of the Proparty, there has been ng use, genaration, manufscture, storage, treatment, disposal, releaas or threatened relosse of
sy hszardous waste Of sUbSTancs by any parsGn on, under, about or from the Property; (b} Grantor has no knowlsdpe of, or reason to
balisve that there has bsen, except as previoualy disciosed 1o and acknowledged by Lender in writing, (I} any uss, ganeration.
manufacture, storegs, traatment, disposasl, relesses, or threatansd releass of any hazardous waste or substence on, under, about or from the
Praperty by any prior owners or cccupants of the Property of {i) any sctual or thyeatened litigetion or claima of any kind by any parson
relating to such mattars; snd (c} Except as previously disclosed 1o and scknowledged by Lender In writing, (i) neither Grantor nor eny
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tanant, contractor, agant or othar suthorized uaer of the Property ehall use, genarate, manufacture, store, treat, dispose of, or relesse any
hazardous waste or substance on, under, about or from the Property and (ii} any auch activity shall be conducted in complisnce with all
spplicable faderal, atate, and iocal lawe, regulations and ordinances, including without Emitation those laws, reguiations, and ordinances
described above. Grantor authorizes Lander snd its agents to entar upon the Proparty to make such inspactions and tests, at Grantor's
expense, aa Lender may deern appropriate to determine compliance of the Praperty with this section of the Mortgage. Any inspactions or
tests made by Lender shall be for Lender’s purposee only and shall not be construed to creste any responasibility or liability on the part of
Lander to Grantor or to any othar parsan. The representations and warranties contained herein are based on Grentor’e due diligence in
invesatigsting the Property for hazardous waste and hazsrdous substiances. Grantor hereby (m) realeanses and walives any future claims
against Lender for indemnity or contribution in the event Grantor bacomes liable for cleanup or other costs under any such laws, snd (bl
sgrees to indemnlfy and hold harmieas Lander against any snd all claime, losses, liabilities, damagas, penaitins, and expenses which Lander
may directly or indirectly sustain or suffer resulting fromi a breach of this sectlon of the Mortgage or as 8 consaguence of any use,
genaration, manufacturd, storege, disposal, ralease or threstened relesse occurring prior to Grantor's ownarship or intareat in the Property,
whathar of not the same was or should have besn known to Grantor. The provisions of this section ot the Mortgage, including the
obligation te indemnify, shall survive the payment of the Indebtedness and tha satisfaction and reconveyance aof the lian gt this Mortgage
and shall not be affected by Lender’'s acquisition of any intersst in the Property, whether by foreclosure or otherwise. :

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuigance nor commit, permit, or suffer sny stripping of or waate on or to
the Property or any portion of the Property. Without limiting the generality ot the foregoing, Grantor will not remove, or grant to any other
party the right to remova, any timber, minarals {Including ofl and gaal, soil, gravel or rock products without the prier written congant of
Lender.

Remove! of Improverments. Grantor shall not demoiish or remove any Improvements from the Real Proparty without the prior written
consent of Lender. As a condltion to the removsl of any Improvements, Lender may require Grantor to make arrangamants setisfactory to
Lander to raplace such Improvemaenta with Improvemants of at lesst equal velue.

Lander's Right to Enter. Lender and its agents and represantstives may enter upon tha fleal Property at all reasonable timss to attend to
Lendsr’s interests and to inspact the Property for purposes ot Grantor's compliance with the terms and conditions ot this Mortgage.

Comphance with Governmental Requiremants. Grantor shall promptly comply with all laws, ordinances, and regulations, now or heraafter
in effect, of all govarnmental authoritios applicabls tc the use of cccupancy of tha Proparty. Grantor may contast in good faith any such
law. ordinance, or regulation and withhold compliance during any proceeding, Including appropriate appesls, 80 long as Grantor has notitiad
Lender in writing prior to doing so and so long ag, in Lender’'s sole gpinion, Lender’'e interests in the Property are not jaopardized. Lender
may require Grantor 1o post adequats security or s surety bond, reaasonably satlefactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agraes neither to abandon nor leave ununaqdad tha Property. Grantor shall do all other scts, in addition to thoss
acts sat forth sbove in this section, which from tha character snd use of the Property are reasonsbly necessary to protact and praserve the

Proparty. Fl n

DUE ON SALE - CONSENT BY LENDER. Lendar may. at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or trenster, without tha Lander’s prior written consent, of alt or sny part of the Real Property, or any Interaat in tha Real Property. A
~gala or transfer® mesns the conveyance of Real Property or any right, title or interest therein; whether legal, beneticial or equitable; whethar
voluntary or involuntary; whether by outright sale, deed, inataliment sale contract, land contract. contract for deed, leasahold intarest with a
tarm greater than thres {3} years, |eaag-option contract, ov by sale, assignment, or transfer of any beneficial intereat In or 1o any land trus
holding titte to the Resl Property, or by any other methoed of conveyance of Real Property intarest. If any Grantor is 8 corporation, partnarship or
limited liability company. transfer alsa includes any change in ownarship of more than twenty-five percent (259%) ot the voting stock, partnershp
interests or limited hability company interests, as the case may be, of Grantor. However, thig gption shall not be exercised by Landar if such
gxarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions raelating to the taxes and liens on the Property are a part of this Morigage.

Paymeant. Grentor shall pay when due {and in all events prior to dalinquency) sll taxes, payroil taxes, special taxes, ssseasmania, watar
charges and sewer service charges levied againat or on account of the Property, and ahall pay when due all claims tor work done on or Yor
sorvices renderad or materlal furnjahad to tha Property. Grantor shall maintain the Property frae of all liens having priority pver or agual to
the interest of Lander under this Martgage, except for the lien of taxas and assessments not due, and except as otherwise provided n the

followling paragraph,

Right To Contest. Grantor may withtwold psyment of any tax, assessment, or cleim in connection with a good faith dispute over the
obligation to pay. 50 long as Lendst’'s interest in tha Property is not jeopardized. If s lien arises or is filed as a result of nonpsyment,
Grantor shall within fifteen {15} days after the lien arises or, if a lien ie filed, within fiftean {16} days sfter Grantor has notice of tha filing.
gecura the discharge of the lien, or if requestsd by Lender, deposit with Lander cash or a sufficiant corporate suraty bond or othar sacurity
satisfactory to Lender in an amount aufficient to discharge the lien plus any costs and attorneye’ faes or other charges that could accrue as
g result of a toreclosure or sals under the lien. In any contest, Grantor shall defend itself and Lender and shall satisty sny adverse judgment
before anforcement sgainst the Property. Grantor shall nemse Lender as an sdditional oblipee under any surety bond furnished in the
contaat proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender aatistactory avidence of paymsnt of the taxas or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a writtan statement of the taxes snd ssssssments against

the Property.

Notice of Construction. Grantor shall notify Lender at least fiftean (15) days bafors any work is commanced, any services are turnighad, or
any matarisis are supplied to the Property, it gny machanic’s lien, matarialmen’s lisn, or othar lien could be assarted on account of the
work, sarvices, or materlala. Grantor will upon request ot Lender fumish t0 Lender advance assurances gatiafactory to Lender that Grantor
can and will pay the cost of auch improvements,

PROPERTY DAMAGE INSURANCE. The tollowing provieions retating to insuring the Proparty are a part of this Mortgaga.

Maintsnance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsementa on
a replacemant basis for the full insurable valua covering all Improvements on the Real Property in an amount gufficiant to svoid apptication
of any coinsurance clauss, and with a standard morigagae clause In favor of Lender. Policies shall be wrtittan by such insursnce companios
and In such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lender cartificates of coverage trom esch ingurer
containing a stipulation that coverags will not ba cancelled or diminishad without a minimum of ten [10) days’ prior written notice 10 Lander
and not containing any disclaimer of the insurer's lisbility for failure to give such notice. Each inaurance policy also ghall include an
andorgement providing that coverage in favor of Lender will not be impaired In any way by any act, amission or default of Grantor or any
othar person. Tha Real Property s located in an area dasignated by the Director of the Federsl Emergancy Management Agancy a6 &
spocial flood hazard area. Grantor agreas to obtain and maintain Federal Flood Insurance for the tull unpaid principat balance of the ioan. up
to the maximum policy imits ast under the Nstional Flood Insurance Program., or 88 otharwise reguired by Lender, and 1o maintain such
insuranca for the term of tha loan.

Application of Proceeds. Grantor shall promptly notify Lender ot any loss or damage to the Property. Lender may make proct of loss i
Grantor falls 1o do 30 wlithin fiftean {16) days of the casualty. Whether or not Lender’s security is impsired, Lender may. ot its eglaction,
apply the procaads to the reduction of the lndebtedness, payment of any lien atfecting the Property, or the restoration and repair of the
Property. H Lender elects to apply the proceeds to restoration and rapair, Grantor shall repeir or replace the damsged or destreyed
Improvaments in a manner satlefactory 1o Lender. Lender shsll, upon satistactory proof of such sxpenditura, pay or reimburee Grantor from
the procesda for the reasonable cost of repair or restoration it Grantor ie not In detault under this Mortgaga. Any proceeds which have not
baen disbureed within 180 days atter their raceipt and which Lender has nat committed to the repair or restorstion of the Property shali be
used first 10 pay any amount owing to Lender under this Mortgage, then to pay accrusd interest, and the remainder, if any, shall be appliad
to the princips| baisnce of the Indebtedness. It Lender holds any proceads after paymant in full of the Indebtadness, such proceads shall be
paid to Grantor,

Unexpired Insurance at 8als. Any unexpired insurance shall inura to the benetit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustes's sale or other sale heid under the provisiona of this Mortgege, or at eny foreclosure sale of such Property.

EXPENDITURES BY LENDER. It Grantor faile to comply with sny provision of this Morigage, or if any action or proceeding Is commenced that
would matsrially affect Lender's intereste in the Property, Lander on Grantor's bahalt may, but ghsll not be fequired to. take any BCION that
Lander desms sppropriate. Any amaunt that Lender axpands in 80 doing will bear interest at the rate provided for in the Nots from the daie
incurrad or paid by Lender to the date of repayment by Grantor, All such axpenses, at Lender's option, will |a] be payable on demand, (bl be
added to the balanca of ths.Note and be apportionad among and be payable with any instaliment payments to become dué during enther (i} the
term of any applicable insurance pollcy or lil) the ramaining term of the Naote, or (c} e traated as a balloon payment which will be due and
payablie at the Note's meoturity. Thie Mortgage alao will secure payment ot thees smounta. Thae rights provided far in this paragraph shall ba in
addition to any other rights or any remedies to which Lender may be entitled on sccount of the datault. Any such action by Lender shail not ba
conatrued as curing the default 8o as to bar Lender from any remady that it otherwise would have had.
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WARRBANTY: DEFENSE OF TITLE. The following provigions relating to ownership of the Property are a part of this Martgsge.

Titie. Grantor warranss that: {a) Grantor holds good and marketable titie of racord to the Property in fee simple, free and clear of all liens
and encumbrances other than those sat torth in the Raal Property deacription or in any title insurance pelicy, title report, or final title opivon
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b Grantor has tha full right, power, ard suthority 1o
axecute and daliver this Mortgage to Lender.

Defenss of Title. Subject to the exception in the paragraph above, Grontor warrante and will forever defend the titla to the Property againat
the lawful claims of ail pergons. In the event any sction or proceading is commenced that questions Grantor's title or the interest of Lendar
under this Mortgage, Grantor shall defend the action at Grantor's axpense. Grantor may ba the nominal party in such proceeding. but
Lender shall be entitled to participste in the proceading and to be represented in the proceeding by counsel of Lender's own choice. and
Grantor will deliver, or cause to be daliverad, to Lender such ingtruments as Lender may request from time to time to parmit such

participation.

Comphance With Laws. Grentor werrants that the Property and Grantor's uae of the Property cgmplias with all axisting pppliceble laws,
ordinances, and regulationa of governmantal authoritles. .

CONDEMNATION. Ths following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. f efl or eny part of the Property ig condemnad by eminent domain proceedings or by &ny proceeding ofr
purchass in liau of condemnation, Lender may at ite election require that all or any portion of tha nat procesds of the award ba applied 10
the Indebtadness or the rapair or restoration of the Proparty. The net proceeds of the award shall mean the sward after paymant of all
ressonable costs, expenses, and attorneya’ fess incurred by Lender in connection with the condemnation.

Procasdings. |f any proceading in condemnation is filed, Grantor shatl promptly notify Lender in writing, and Grantor shall promptly 1ake
such steps as may be nacesssry to defand the actlon and obtain the award. Grentor may bs the nominal party in such procsading. but
Lender shaii be entitied to participate In the proceading and to be represented in the proceading by counse! of its own choice, and Grantos
will deliver or cause to be delivered 1o Landar such instrumants as may be requested by it from time to time to parmit auch participstian.

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes.
tees and chargss sre s part of this Morigaga.

Current Taxes, Fess and Cherges. Upon request by Lender, Grantor shall executs such documants in addition to thia Mortgage and taks
whatever ather action is requested by Landar to pertact and continue Lender’s lien on the Real Proparty. Grantor ghall reimburse Lendear for
all taxes, s described balow, together with all expenses incurred in recording. perfecting or continuing this Mortgage, including withow
imitation sil taxes. tees, documantary stemps, and other charges tor recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this saction apblies: (s} & specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness sacured by this Mortgage; {b) a spakific tﬁx an Grantor which Grantor i suthorized or required 1o deduct from
payments on the Indebtedness secured by this type of Mortgage; (c} a tax on this type of Mortgage chargaable agsinst the Lender or the
hotder of the Note: and {d) a specific tax on all or any portion ot the Indebtedness or On payments of principsl and interest made by

Grantor.

L]
Subsecuent Taxesa. If any tax to which this section applias is enactad subseguent to the data of this Mortgaga, this avent shall have the
aame effact as an Event of Default (as detined below)., and Lender may axercise any of all of itg available remeadias for an Event of Detault
as provided below unigas Grantor elther {a) paye the tax before it becomes delinquent, or (b} contests the tax as provided above in the
Taxes and Liens section and depoaits with Lender cash or a sufficient corporate surety bond or other gecurity satistactory to Landsr.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as & security agreament are a part of
this Mortgage. :

Security Agresment. This instrument shall conatitute & security agreement 10 the extant any of tha Property const/tutes tixtures or other
parsonal property, snd Lender shall have all of the rights of 8 secured party under the Unitorm Commercial Code as amanded from time 1o

time.

Security Interest. Upon request by Lender, Grantor shall exacute tinancing atatemaents and take whatever cthar action ie requasted by
Lander to parfect and continue Lander’s security interest in the FAents and Parsonal Property. in addition 1o recarding thia Mortgege in the
real property racords, Lendsr may, st any time and without further auvthorization from Grantor, file executed counterparis, cOpIgs of
reproductions of this Mortgage as & financing statament. Grantor shall reimburee Lender for all expenses incurred in pertacting or
continuing this security interest. Upon detault, Grantor shall assemble the Persons! Property in & manner and at a place ressonably
convenisnt to Grantor and Lender and makae it available to Lander within thres {3) days atter receipt of written demand from Lander.

Addrasees. The mailing addressas ot Grantor |debtor} and Lender (secured partyl, from which information concerming the security inferest
granted by this Mortgage may be obtained (each as required by the Unitorm Commerciel Code}, are as stated on the first page of this

Marigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-tact arg a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will maks, execute and deliver, or will cause o
ba made, executed or dalivered, to Lender or to Lender's designee, and when requested by Lender, cause 1D ba filad, racorded, rafilad, or
rerscorded. as the case may ba, at such times and in such offices and places as Lender may deam appropriate, any and all such morigages,
deads of trust, security deeds, security sgresments, financing statements, continuation statements, inatrumeants of further assursncae,
certificatea, and other documants ae may, in the sole opinion of Lender, be nacessery or desirable in order 10 affectuate, compiate, pertect,
continue, or prasarve {a} the obligations of Grantor under the Note, this Mortgage, and the Ralsted Documants, and (b) the liens and
security intaraste created by this Mortgage as first and prior lians on the Property, whethet now owned or heraaftar scquired by Grantor,
Unless prohibited by law or agread to the contrary by Lender in writing, Grantor shall relmburss Lender for all costs and expenass incurrad
in connactlon with the matters refarred to in this paragraph.

Attornay-in-Fect. |f Grantor falls to do sny of the things referred to in the preceding paragraph, Lender may do 8o tor and in the name of
Grentor and et Grantor's expanss. For such purposes, Grantor hereby irrevocably appointa Lender as Grantor's attorney-in-fact tor the
purpose of making, executing, delivering, filing. recording, and doing all other things as may be neceseary or desirable, in Lender’s sole
opinian, to sccomplish the matters referred to In the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the abligaticns imposed upon Grantos under
this Mortgage, Lender shall execute and deliver to Grantor 8 suitable matisfaction of this Mortgage and suitable statemants of terminstion of any
tinancing statement on file evidancing Lender's security interast in the Rents and the Personal Property. Grantor will pay, if parenitted by
applicable law, any reasonable termination fee es determined by Lender from time to time.

DEFAULT. Ench of the following, st the option of Lander, shall constitute sn event of default {"Evant of Dafault™} undgar this Mortgage.

Defau't on Indabtedness. Failura of Grantor to meke any payment when due on the Indebtedness.

Dafault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxas or insurance, of
any other payment nacessary to prevent filing of or to effact discharge of any llen.

Complianca Default. Fatiure of Grantor to comply with any other term, abligation, covenant or condition cantained in this Mortgage. the
Note or in sny of the Ralatad Documenis.

False Statemants. Any warranty, reprasentation or atatement made or furnished to Lander by or on behalf of Grantor under this Mortgage.
the Note or the Related Documents is falae or misieading in any material respect, eithar now or 8t the time rmade or furnished.

Datsctive Collateralizetion. This Mortgage or any of the Relsted Documents ceases to be in full force and pftect {inciuding failure of any
coliatarat documents to creste a valid snd perfacted security interast or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, the inaclvency of Grantor, the appointment of a receiver for sny part of Grantor's proparty. any
aasignment for the benefit of creditors, any typa of creditor workout, or the commencemeant of sny proceeding under eny bankruplcy of
inaclvency taws by or against Grantor.

Forsclosurs, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceading. seif-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency againet any of the Property. Howsver, this
subgaction shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonablanaess of the claim which 18 the basis
of the foreclosure or forafeiture proceeding, providad that Grantor gives Lender written notice of auch cisim and furnishes roaerves or &

surety bond for the cisim satisfactory to Lender.
Braach of Other Agreament. Any breach by Grantor under the terms of sny other agreement batwean Grantsr and Lander that is not
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ramadied wlthin any grace parind' provided tharein, including without limitation any agreement concarning sny indebtadness or other
obligation of Grantor to Lender, whathar axisting now or later,

Evants Aftecting Guarantor. Any of the preceding svenis occurs with respect to any Guarantor of any of the Indsbtednacss or any
Guarantor dies or bacomes incompetant, or ravokes or disputes tha validity of, or lisbility under, any Guaranty of the indebtadnoss.

insscurlty. Lender In good falth deems itsel! insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default 4nd at any time thereafter, Lendsr, at its cplion. may
axercies any one or more of the following rights and remedias. in addition to any other rights or remedies provided by law:

Accelerate indebtednass. Lender ghall have the right at its option without notice to Grantor to declare the entire Ind¢btednass immadiataly
due snd payable, including any prepayment penaity which Grantor woulid ba raquired to pay.

UCC Remadies, With rénpact to all or sny part of the Personal Property, Lendsr ghall have all the rights and remadies of s secured party
uadar tha Uniform Commercial Code.

Coltect Rents. Lender ahall have the right, withaut notice to Grantor, to take possassion of the Property and collect the [Rente, inciuding
amounts past due and unpaid, and spply the net proceads, over and above Lender's costs, against the indabtedness. In furthersnce ot this
right, Lender may require any tenant or othar user of the Property to maks paymants of rent or use fess directly to Lendar. If the Aents are
collacted by Lender, then Grantor irrevocably designates Lendar g Grantor's attorney-in-fact to endorse instruments recelved tn paymant
thereof in the name of Grantor and to negotiate the same and collect the proceeds., Payments by tenants or other users to Landar in
reaponse to Lender's demand shall satlsfy the obiligations for which the paymants sre mads, whathar or not any propas grourxds for tha
damand sxisted. Lender may axercise s riphts under this subparagraph elther in person, by agant, or through a receiver.

Appoint Racelver. Lender shall have the right to have a receiver appeinted to take possession of sl or any part of the Proparty, with the
power to protect end presarve tha Property, to oparste tha Property preceding foraclosure or sale, and to collact the Rents from the
Property snd apply the proceeds, over and above the cost of the receivership, sgainst the Indebtedness. The receiver may serve without
bond if permitted by law. Lender’s right to the appointment of a raceiver shall exist wheathar or not the apparant vatue of the Property
axceeds the Indebtedness by a substential amount. Employment by Lender shall not disqualify a parson from aerving as a receiver.

Judiclal Foreclosurs. Lander may obtain a judicial decree foreclosing Grantor’s interest in il or any part of the Proparty.

Nonjudiclel S8ale. Lender shall be authorized to take possassion of the Property and, with or without taking such possession, atter giving
notica of the time, place and terme of sale, together with a description of the Property to be sold, by publication once a weak for three {1
succassive weeks In some newspaper publishad in the county or counties in which the Resl Property to be sold in located, to sail the
Property {of such part or parts thareot as Lender may from time to time eisct to sell} in front ot the front or maln door of tha courthouse of
the county in which the Property to be sold, or a substantiel afid matérial part thareof, is located, at public outcry, to the highest bidder for
crsh. If there in Real Proparty to be sold under this Mortgage in more than one county, publication shall he made in all counties where the
Feal Property to be aold is located. H no newspapsr ia published in any county In which any Real Property to be sold is located, the notice
shall be published in a newapaper published in an sdjoining county Jor three {3} successive weeks. The gale shell be held betwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lendar may bid a
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder tharafore. Grantor hersby wawos any
and alt rights to have the Property marshalled. In exercising its rights and remedies, Lender ahal be free to sell all or any part ot the
Property tagather or aeparately, in one sele or by separate sales.

Deficlency Judgment. [f permitted by applicable law, Lender may cbtain & judgment for any deficiency remaining In the Indebtednoess dus
to Landear after application of all amounts received from the axercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor ramains in possesanion of the Proparty after the Property is sold as providad above or Lender otharwise
becomes sntitled to possession of tha Property upon defeult of Grantor, Grantor shall becorme a tenant at sufferance of Lender or the
purchaser of the Proparty and shall, at Lender’'s option, aither {a) pay s ressonable rental for the use of the Property. or (b} vaCsale the
Property immadiately upon tha demand of Lander.

Othar Asmadias. Lander shall have all other rights and remedigs provided n this Mortgage or the Note or available at Jaw or in squity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and sl right to have tha property marshallad.
In exercising its rights snd remedies, Lender shall be tree to sell ali or any part of the Property together or seperately, in cne sale or by
aaparats salas. Lender shall be antitied to bid at any public sale on alil or any portion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and pisce of any public sale of the Perscnal Property or of the ims
after which any private sele or other intended disposition of the Psrsonal Property is to be made. Ressonable notice shsll mean notice
given at laast ten {10) days bafore the time of the sale or disposition.

Walvar: Elsction of Remaedias. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a wavar of of
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision, Election by Lender 10 pursue
any remedy shall not exclude pursuit of any othar ramedy, and sn elaction 10 make expenditures or take action to parform an obligsation of
Grantor under thia Mortgage sfter failure of Grantor to perform sheli not atfect Lender’s right to deciare a default and exerciae its ramedins
under this Mortgags.

Attorneys’ Fees; Expenses. M Lender ingtitutes any suit or action 1o enforce any of the terms of this Martgage, Lender shall be antitled to
racover such aum as the court may adjudge reascnable as attorneys’ fees at trial and on any sppesl. Whathar or not any court action 18
involvad. all reasonable expenses incurrad by Lendar that in Lender’s opwnion are necegsary at any tima for the protaction of ils intergst or
the entorcemsnt of its righta shall bacome a part of the indebtedness payable on demeand and shall bear interest from the date of
sxpenditure until repaid at the rate provided tor in the Note. Expenses coversd by thle paragraph include, without limitation, howeaver
subject to any limits under applicable law, Lander's attorneys’ fess and Lender's legal expenass whether or not thera is a lawsuil, including
attorneys’ feaa tor bankruptcy proceedings (including efforts to modify or vacate any automatic atay or injunction), appsaals and any
anticipsted post-judgment collection services, the cost of searching records, obtaining title reports (including toreclosure reports).
aurveyvors’ reports, and appraiesi fees, and title insurance, to the axtent parmitted by applicable law. Grantor also will pay Bny court Costs,
in addition to all other sums provided by law. Grantor sgress to pay sttornays’ taes to Lender in connection with closing, amanding or
modifying the loasn. in sddition, it this Mortgage ié subject 10 Saction 5-19-10, Coda of Alabame 1975, as amended, any attorneys’ fees
provided for in this Mortgage shall not sxceed 15% of the ungpaid debt after default and referrsl 1o an attorney who is not a salaried
amployaa of the Landar.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Mortgage, including without limitstion any notice of default and any
natice of sale to Grantor, shall be in writing, may ba sent by telefaceimile {unless otherwise required by laswl, and shall be effective when
actusily delivered, or when deposited with a natlonally recognized overnight courier, or, if mailed, shall be deemad effective whan depasited in
the United States mail first class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ite address for notices under this Mortgege by giving formal written notice to the other parties. spacifying
that the purpose of the notlce is to change the party's addrass. All copies of notices of foraclosure from tha holdar of sny lian whch has
oriority cver this Mortgage shall be sent to Lender’s address, as shown nesr the beginning of thie Mortgage. Far notice purposss. Grantor
agrees to kesp Lender informed at alt times of Grantor’s current addrass.

MISCELLANEDUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amandments. This Mortgage. together with any Related Documents, conetitutes the antire understanding and agreemsnt of the parties as
to the matters set forth in this Mortgage. No alteration of or amendment to thia Mortgapa shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by tha alteration or amendment.

Applicable Law. This Mortgage has been dalivered o Lendar and accepted by Lender in tha State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in sccordance with the laws of the State of Afabama.

Arbitration. Lender mnd Gramtor sgrss thet all disputes, cisims snd controversies batween tham, whather individual, joint, or class in
nature, arising from this Mortgage or otherwise. including without limitation contract and tort disputes, shall he srbitreted pursuant 1o the
Rulss of the Amaerlcan Arbitsation Association, upon request of sither party. No act 10 take or dispose of any Propetty shall canslituta &
walver of this arbltration agreement or be prohibited by this arbitration sgreament. This includes, without limitation, obtaining injunclive
ralinf or a temporary reatraining order: invoking a power of sale under any daed of trual or mortgage. obtaining a writ of attachment or
imposition of # recalver; or exercising any righte relating to personal property, including taking or disposing of such property with or without
judicial procese pursuant to Article 8 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawtuiness or
roasonablanass of any sct, or axerciss of any right. concarning any Property, including any clalm to rescind, reform, or otherwise modity
any agreement relating to the Property, shall alsc be arbitratad. provided howevar that no arbitrator shall have the right or the powar 10
anjoin or restrain any act of sny party. Judgment upon any award randerad by any arbitrator may be entersd in any court having
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jurlediction. Nothing in this Mortgage shall preciude any party from seeking equitable reliet from a court of competent jurisdiction. The
statute ot limitations, pstoppel, walver, laches, and similar doctrines which would otharwise be applicable in an action brought by a party
shall be applicable In any arbitration proceeding, and the commencement ot an arbitration proceading shall ba desmad tha commencamsant
ot an actlon for these purposes. The Federal Arbitration Act ahall apply to the construction, interpretation, and enforcamant ot this
arbitration proviaion.

Caption Headings. Caption headings in thia Mortgage are for convenience purpcees only and are not to be used 1o interpret ar define the
provisions of this Mortgags.

Merger. There shall be no marger of tha interast or astate created by this Mortgage with any other interest or estata in the Property at any
time hald by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severability. It a court.of competent jurisdiction finds any provision of this Mortgage to be invalid or unentorceable as to any person or
circurnatance, such finding shall not rendar that provigion invalid or unenforceable as to any other persons or circumatances. |f feasible.
any such offending provieion shall be deemad to be maditied to be within the limits of anforcesbility or validity; howevaer, it the oftending
provision cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all othar respaects shall ramain valid and
enforcaable, . i

Succossors and Assigns. Subject to the limitations stated in this Mortgage on tranater of Grantor’s Interest, this Mortgsge ahall be binding
upon and inure 10 the benefit of the perties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtednass
by way of forpearance or extansion without releasing Orantor from the abligations of this Mortgage or liability undar the Indebtedness.

Tima Ia of the Esasnce. Time is of the essence in the pertormance of this Mortgage.

Waiver of Homastesd Exemption. Grantor hereby refeases and waives all rights and benefits of the homestead exemption laws of the Stats
ol Alabama as to all Indebtedness sacurad by this Mortgage.

Whaivers and Conasents. Lander shall not be desmsd to have waived any rights under this Mortgage (or under thy Relgted Documants]
unless such waiver |8 in writing and signed by Lender. No delay or omission on the part of Lendar in exercising any right shall operate as 8
waiver of such right or any other right. A waiver by any party of a provision ot this Mortgage shall not constitute 8 waiver of or prejudice
the party’s right otherwlse to demand strict compliance with that provision or any other provigion. No prior waivar by Lendar, nor any
couree of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any
futura tranesctions. Whanever consent by Lender is raquired in this Mortgaga, the granting of auch ¢consent by Lender in any instance shall
not constitute continuing consent to subsaquent instances where such consent is required.

NAME AFFIDAVIT. Larry Galloway. Larry M. Galloway and Larry Mgrtin Galloway ia one and the same person.
.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACY BEFORE YOU SIGN IT.

GRANTOR:

This Mortgage preparad by:

Name: Loulse Holland
Address: 2984 Petham Parkway
City, State. ZIP: Petham. Alsbama 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ﬁ(ééfzﬁﬁa_, }

COUNTY OF

), the undergignad authority, a Notary Public in and for ssid county in said atate, heraby certify that Lary Martin Gallowey, whose name is
signed to the foregoing Instrument, and who is known to me, acknowledged before me on this day that, belng informed of the contants of seid
Mortgage. he or she executed the same voluntarily on the day the same besars date.

Given under my hand and official seal this / { day of

My commission axpires _ / ;:}; o {/ . ?} !?
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SS5-98-4798 Jp
f COMMITMENT POR TITLE INSURANCE

SCHEDULE A
Effective Date! March 3, 1998, at 8:00 A.M. - SR Case No. $5-98-4798
| I Policy or pﬂlicies-tn be issued: :
a) OWNERS: (ALTA Porm 10-17-92) ~ Amount §
PROPOSED INSURED: .
. o - b
b) LOAN: (ALTA Form 10-17-92) Amount $ 39,000.00
PROPOSED INSURED: Regions Bank 0 a
| _ ~ Nk
| | ol P i _-
c) | Amount $g; q-tu,g
wl NH - .
| ED : TR w
PROPOSED INSURED: .
_ o gﬂgig .
-
2. The estate or interest in the land described or referred_tﬂ in this Comua.:tment and ﬂ: -
covered herein i1s FEE SIMPLE. - :Eﬂ'
3. Title to said estate or interest to said land is at the effective date h%enf vested Es
T s . ¥
_.‘I.Il. ‘ : 5 w ",
N , -l
Larry Martin Galloway 4
4. The land referred to in this Commitment 1is located in the County of Shelby, State of

Alabama, and described as follows:

Begin at the SE corner of the SW 1/4 of the NW 1/4 of Section 7, township 24 North, Range
13 Bast, and run Westerly along the South side of the said quarter—quarter for 1328.90
feet to the point of beginning: thence turn an angle of 89 degrees 03 minutes 10 seconds
to the left and run Southerly for 1000.82 feet to an existing iron: thence turn an angle
of 106 degrees 59 minutes 29 seconds to the left and run Northeasterly along a fence for
937 .48 feet to an existing iron; thence turn an angle of 11 degrees 47 minutes 04 seconds
to the left and run Northeasterly along a fence for 571.05 feet to an existing iron on the
Southwest right of way of State Highway No. 155; thence turn an angle of 101 degrees 09
minutes 24 seconds to the left and run Northwesterly along the said right of way for
1012.86 feet to a concrete right of way monument marking the beginning of a tangent curve
concave Southwesterly and having a radius of 5692.86 feet; thence continue Northwesterly
along the said right of way through a central angle of 1 degree 12 minutes 01 seconds for
119,25 feet; thence turn an angle from the chord of the last described curve right of way
of 139 degrees 28 minutes 03 seconds to the left and run Southerly for 210.77 feet back to
the point of beginning.

Situated in Shelby County, Alabama.

SHELBY COUNTY ABSTRACT & TITLE COMPANY, INC. |
Phone: 669-6204 or 669-6291
Agen :

Countersigned at Columbiana, Alabama 353%&5
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